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February 17, 2025 

The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Road 
Karachi 

Subject: Financial Results of TPL REIT Fund I for the Half Year Ended December 31, 2024 

Dear Sir, 

This is to inform you that the Board of Directors of TPL REIT Management Company Limited, 
the Management Company of TPL REIT Fund I ("the Fund"), in its meeting held on Monday, 
February 17, 2025 at 02:30 PM, at 20 Floor, Sky Tower-East Wing, Dolmen City, HC-3, Block 4, 
Abdul Sattar Edhi A venue, Clifton, Karachi recommended the following: 

1) 
2) 
3) 
4) 

Cash Dividend: 
Bonus Shares: 
Right Shares: 
Any Other Entitlement: 

Nil 
Nil 
Nil 
Nil 

The following financial results of the Fund are attached herewith: 
l. Statement of Profit or Loss;

2. Statement of Financial Position;

3. Statement of Changes in Equity; and

4. Statement of Cash Flows.

The half yearly report of the Fund will be transmitted through PUCARS within specified time. 

You may inform the TRE Certificate Holders of the Pakistan Stock Exchange accordingly 

Yours sincerely, 

Shayan Mufti 
Company Secretary 

TPL i=i[ r M- _gell";, t Company Limited 
20� Floor, Sky Tower, East Wing. 
Dolmen City, HC-3, Block 4, 
Abdul Sattar Edhi Avenue, Clifton. Karachi. 

+92-21-37130227 
nfo@1plfunds.com 
www.tplfunds.com 

















TPL REIT FUND- I 

Consolidated Coridensed.lnterim Statement of Cash flows 

For lbe· six months periqd .ended< 31 DecelJlber 2024

CASH FLOWS FR.OM OPERATING ACTIVITIES 

Profit before taxation 

Adjustments for: 
Urirealised gain on revaluation of investment properties 
Pmfitfrom,disconlinued operations 
un·realised ioss on invesimehts at fair value lhroug.li· profit or loss 
Dividend income 
Amortisation of preliminary expenses and floatation costs 

Changes in: 

Addilidns to development properfy 
Advances, prepayments and other receivables 
Payable to· the REIT Managerrientcompany 
Payable to the Trustee 
Payable'to the SECP 
Accrued expenses, trade. payables and other liabilities 
Contract iiabilhies 
Ac�rued markup 
Due to rela��d paities 

Nefcash used in operating activities 

CASH FLOWS FROIV! INVESTING ACTIVITiES

AdditiClns t.o investment properties 
Short term investments 
Dividend received 
Net c�sh used in investing activities

CASH FLOWS FROM FINANCING AC.TIVITIES 

Repayment of long.ten:n loan 
Issuance of units for cash constderation 
�et cash used in, financing activities 

Net decrease in cash an.d cash equivalei:its 

Cash and cash equ·ivalents.at'beginning of the year 
Cash and cash equivalents at end �f the period 

Th�.anhex�d notes 1 to 26 form an integral P.a.rt of these consolidated fina·ncial statements: 

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER 

31 December 
2024 

.31 Oecembe-r · 
2023 

(Rupees in '000) 

689,967 (132, 123}· 

(948,134) -

(44,633) -

(12,808) (133) 
(20,148) (5,012) 

2,561 2,561 
• . 

(1,023,162) (2,584} 

(193,316) (541·,578) 
(8,665) (24,570) 

108,417 (470,944) 
{287) 297 

(12,500) (12;500) 
44,092 152;045 

192,300 -

(22,900) 1,875 
(·28,476) {3,1.72) 
78,665 (898,547) 

(254,530) (1,033·;254) 

(1,208,463) (50'
l
,522) 

743,767 (660,154) 
W,148 5,012 

(444;548) (1,'.156,664)' 

(258;333) 
2;?75,000 

(?58,333) :2;775;000 

(957,41 o) 585,082 

1;111,8.84 2,450,664 
-----'--'--'---

154,474 3,03/i,?46 

DIRECTOR 




