' Corp
Date: February 27, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

SUBJECT: FINANCIAL RESULTS FOR THE HALF-YEAR ENDED DECEMBER 31, 2024
Dear Sir,
We have to inform you that the Board of Directors of our Company in its meeting held on Thursday, 27

February, 2025 at 11:00 A.M. at 20 Floor, Sky Tower-East Wing, Dolmen City, HC-3, Block 4, Abdul
Sattar Edhi Avenue, Clifton, Karachi, recommended the following:

1) Cash Dividend: Nil
2) Right Shares: Nil
3) Bonus Shares: Nil
4)  Any Other Entitlement: Nil

The financial results of the Company are attached herewith:

The Half-Yearly Report of the Company for the period ended December 31, 2024 will be transmitted
through PUCARS separately, within the specified time.

Yours sincerely,

i
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hAV
Shayan Mufti
Company Secretary
TPL Corp Ltd. (© +92-21-37130227
20" Floor, Sky Tower, East Wing, = +92-21-35184056

Dolmen City, HC-3, Block 4, ] info@tplcorp.com
Abdul Sattar Edhi Avenue, Clifton, Karachi. @ www.tpleorp.com



“TPL CORP LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANGIAL POSITION

AS: AT 31 BECEMBER 2074,

ASSETS

NON-CURRENT ASSETS
Property and.equipment
Right of.use asset

Long {emy-deposits
Long-term invesiments

CURRENT ASSETS
Loans and adances

Trade deposits, prepayments and other receivablés:

Due from related parties
Accrued markig
Taxation —nét .

Cash and bank balances

TOTAL ASSETS
EQUITY AND.LIABILITIES
SHARE CAPITAL AND RESERVES

Auihorisad capital

Issued, subsciitied and paid-up capital
Capilal resepve

Revenue reseive

‘Gther.component of eguity.

Loan from the Parent Company

NON-CURRENT LIABILITIES
L.ong:term fifiancing
Lease liablilies

CURRENT LIABILITIES

‘Current paition.&f non-Current liabllifes
Trade.and other payables.

Due to relatéd parties

Accrued marieup

‘Shoit derm borravwing -

linclaimed dividend

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

The annexed notes 1 to 15 form ain intégeal part'of these fi;

-*_/

7

. Note

CHIEF EXECUTIVE OFEICER.

' yﬂf FINANGIAL OFEIGER

3,300:400,000

31 December -30" June
2024 - 2024
{Un-zuditedy {Audited)
Rupees Rupees
12,638,615 47,761,799
87,164,067 116,216,761
44,600,000 14,500,000
16,286,987,030 5,293,180,728
18,401,389,712 6,441,761,288
3,886,915 4,131,968
92,108,842 68,094,288
171,869,476 | 107,695,169
14 886,464 | 13,087,878
18,045,084 | 17,897,222
40,540,954 16.-7'95‘-,?7’_0--
311,307,745 229,512.397
10,712,687,457 6,671,273.685.

2,672,977.630

2,672,477,630
'$0;855,762 60,855,762
(3,979,851,641) {3;363,010:310)
3,228,994,618. (565:611,485)
2,000;000,000 . . 2,000,000,000
3.982,076,599 805,211,588
2,280,745,848 3,047,811 512
68,558,660 86,763,167
2,349,304 528 3,133,674:678
1,620,134,318 1,634,929,512
479,303,070 435,108,268,
1,620,683,962 24,591,400
571,857,699 550,576,432
87,607,648 |- 85,352,223
4,729,583 1,729,583
4,381,316,3%0. 2732,387,418
10,712,697,457 ___ 6,671,273.685
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TPL CORPLIMITED _ _

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT ORLOSS AND
OTHER COMPREHENSIVE INCOME

FOR THE SIX:MONTHS: PERIOD ENDED 31-DECEMBER 2024

Slx months period ended __ Three menths:period snded
- ' (Un-audited). S ReTRC o

31 Decemiver 31 December 31 Decémber
C 2024 2023 2024 _
Note meerrernennnm {RUPRES] wooes e (RUPBES) rmimaen
Dividend income - 314,674,709 . .
Administrative expenses (68,564,408} {83,103,500) {33,058,484) {44.832,1 3?;)
Finance costs. (53‘3,‘_937,8’43}- {724,142, 144} (144,837,410) '{4'28:.31_3'!49?;)
Other expenses 14,730,755, . §,703,845 :
Other income 5341520 16,106,825 4,528,172 8,988,966
Loss before taxafion - {616,941 .292) {477,464,108} (167,563,877y  {464.,141,660)
Taxation-current 11 - (46,110,654) - 1 550_3';1.2§;
Net loss for the period ' T (616,043,202)  {533,574;763)  {167,563;877) (462,_338,-531}
Other comprehensive Income
Items notte be reciassifled to
profit-or loss:in subsequent periods
Urirealised gain/ (16ss) on revaiuation af- _ o o _ i
investments at FVOCH 3703,806;303  (540,880:553)  4,256,033,608-  (32,027;180)
Total comprehensive income / {loss} _
forthe peried 3,176,865,011  {1.064,164,316) 4,088:474,732 {494,365,71 ‘! |
Loss per share- basic.and diluted 231y {1,958 {0:8%) 11.78)

The annexed nates 1 to 15 form an integral part of these financialzfatements.

> v
4. ol 2 '
CHIEF. EXECUTIVE OFFICER CMNAHCIA_L OFFICER




TPL GORPLIMITED
UNGONSOLIDATED GONDENSED STATEMENT OF CASH FLOWS{(UN-AUDITED)
FOR THE SiX:MONTHS:PERIOD ENDED. 31 DECEMBER 2024

31 Decembor 31 December

CASH FLOWS FROM OPERATING ACTIVITIES

The-annexed dotés 1 to 15-form an integial pait of these financial state

2024

srmmmnnenene {RUPEES)

2023

Lass before taxation {616,241,292} (477,464, 11)
No'n:ca_sh: adjustiments: )
Deprecialion 34,177,878 35,136,669,
Finhance cosls 845,876,265 734,011,301
580,054,143, 769_,'14?',9'(3_:5:
Waotking capitat changes:
Loans and-advances _ -245,054 30,412,758
Trade:-deposils, prepayments.and other re celvables {23,414,553) {3,578,
Dug fram related parlies {64,174,308) 42,217, 11
Acried matkup {888,485} 21,840,231
Trade ahd othér payables 44,194,802 33,263,905
Due to rélated parligs 1,595,994;502 245:285.534:
1,652,255,072 366,542,268
Net cash generated from.operations 1,515,367;923 B61 .22'_!_','12_&_-}.
Einance costs {517;706,381) (667,622,732}
Taxes pald _ (117,871} (48,784,086},
‘Net cash-generated from / {used In)-operating activities. 997,543,671 (55,160,550)
'GASH FLOW FROM INVESTING AGTIVITIES
Irivestments made during the period. {200,000,000} .'(260.'000;000?_)
-CASH FLOWS FROM FINANCING ACTIVITIES
Short term borrovings - net 2,255,475 209,644,432
{:ease ligbillies paid (39,610,560 :(36:009,600)
Long term financing - net N {766,443,402) {23,765,566)
Neteash {usedtn}/ gensrated from financing activilies {803,798,487} 148,769,266
Netdecrease In cash and-cash equivalents 6.254,816) (165,411,324
Gash and cash-equivalents at the beginning:of the periad 16,785,770 1-’?2;92_8_.95??_
Gash and cash equivalents at the end of the period 40,540,954 7:517.63F '_

. ! L4 ' -
CHIEF EXECUTIVE OFFICER GMNANCIA_L OFEICER
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TPL CORP LIMITED

CONDENSED.INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT DECEMBER 31, 2024

ASSETS

'NON - CURRENT ASSETS
Property, plant and equjpment
Intangible assets
Right-of-use asset
Bue from related parties
Long-term Investments
Long-term loans
Long-term deposits
Deferred tax asset.- net

CURRENT ASSETS
Stock-in-trade
Tradeé debts
Loans.and advances
Trade deposits and prepayments
Interest accrued
Other recéivables

Insurance and reinsurance receivables

Short-term investments

Due from rélated. parties
Deferred commission expense
Taxation — net

Cash. and bank baiances

TOTAL ASSETS

Note

Unaudited Audited
December 31, June 30,
2024 2024

(Rupees) (Rupees)
1,130,129,747 1,232,616,712
3,219,055,553 3,169,190,113
420,239,733 429,749,991
600,799,000 600,799,000
11,158,585,427 || 11,057,245,022
7,402,857 59,531,312
79,775,180 76,664,236
68,598,228 77,698,146
16,684,585,725 16,703,494,532.
355,334,143 278,381,452
601,814,078 786,682,575
833,955,098 871,774,668
780,185,002 894,586,514
528,872,270 494,125,635
1,042,678,910 1,216,704,430
1,482,061,680 1,855,596,868
1,916,592,898. 1,591,705,751
413,516,332 452,935,332
298,538,985 281,387,017
3;619,900,322 4,639,723,502
11,873,450,618 13,364,003,744
28,558,036,343  30,067,498,275




TPL CORP LIMETED

CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT DECEMBER 31, 2024

DUITY AND LIA ES
‘SHARE CAPITAL AND RESERVES
Share capital
Autharised

330,000,000 (June 30, 2024: 330,000,000) ordinary

shares of Rs.10/- each

Issued, subscribed and paid-up capital
Capital reserves

Revenue reserves

Other components of equity
Subordinated oan from parent company

Non-coptrolling interest
Participants' Takaful Fund

NON - CURRENT LIABILITIES
Long-term financing

Liabilities against assets subject to finance lease

Deferred liabilities

CURRENT LIABILITIES
Trade and other payables
Accrued mark-up
Short-term financing:
Liabilities against insurance contracts
Underwriting provisions

Runining finarice under mark-up arrangements

Current portion of non-cirrent fiabilities
Due to related parties

Taxatioh — net

Unclaimed dividend

Adivance monitoring fees

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

The annexed notes from 1'to 10 form an-integ]

e

Chief Executive

Unaudited Audited
‘Note  December 31, June 30,
2024 2024

(Rupees) {Rupees)
3,300,000,000 3,300,600,000
2,672,977,630 2,672,977,630
60,855,762 60,855,762
(3,339,981,713)  (2,370,030,778)
(41,217,783) 30,881,869
2,000,000,000 2,000,000,000
1,352,633,896  2,394,684,483
5,945,923,871 6,193,107,362
7,298,557,767 '8,587,791,845
14,452,934 (33,683,652)
7,313,010,701 8,554,108,193
2,951,524,678 3,668,851,644
316,229,843 320,185,877
63,165,087 60,020,597
3,330,919,608  4,049,058,118
5,278,280,347 5,656,561,116
795,376,809 843,522,558
2,459,275,896 2,340,663;471
1,868,697,405 2,131,005,560
2,618,124,306 2,432,686,343
32,400,818 732,104,955
2,066,873,398 2,598,671,055
6 2,599,855,159 553,771,129
78,302,201 75,438,142
2,805,229 4,316,598
114,114,464 95,591,038
17,914,106,034 17,464,331,965
28,558;036,343 30,067,498,276

7

\these unaudited consolidated condensed interimi

- f}%\mw? \S\W-Q
ancial Officer OW .




TPL CORP LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME (UNAUDITED)

FOR THE PERIOD ENDED DECEMBER 31, 2024

Turnover—net

Cost.of sales

Gross profit

Digtribution expanses
Administrative expenses
Operating (loss)
Other-expense

Finance cost

Ctherincome

‘Aedf(Less) Share-of PTF

(Loss) { profit befare taxation
Taxation

('Lnés} / profit after taxation

Other comprehensive (foss)/income notto
be rechassiffed to. p_rqﬁt orfossin
subsequent periods, (net of £ax)

Fair value (léss)/gain on equity-instruments
designated at fair value through other
compreliensive income {(FYTOCT).

Other comprefiensive foss to be
reclassiffed to profit orloss in subsaguent
periods (ner of tax)

‘Exchange differances-on fransfation-of foreign
-pparations

Tota] comprehensive.income. / (loss) for
the period

Earning / {loss) per share - basic and
diluted

Prefit / (loss) for the period attributable to:
‘Owiners of the Holting Company

Noh-controlling interest

(_Unau_dited)'

Six months period ended

Décember 31,

Thrée moiiths period ended

December 31,

Total camprehensive profit / (loss) for the period attributable to:

Owners of the Holding Company

Nern-controlling interest

The annexed notes from 1 to.10 form an integral part of thes

T

Chief Executive

2024 December 31, 2023 " J024 December 31, 2023
----------- {Rupees) msr---m--* mmimmmmmmme (RUPERS]) —-nrumsmmnen
3,904_,245,_08!3 3,755,415,565 2,033,757,647 1,809,193,315
(2,625,352,674) (3,787,033,829) (1,391,27.2,191) {2,547,143,172)
1,278,893,406 (31,618,264) 642,485,456 {737,949,857)
(185,659,530) {278,067,033) (91,652,442) {206,519,156)
(1,661,107,606) {1,572,754,642) (940,305,643) (809,622,713)
(567,903,729) (1,882,430,939) (389,472,628) (1,754,491,726)
{113,952,183) (111,232,304) 5,310,186 {50,931,292)
'(1,034,52__2,73'_5} (1,273,839,787) (368,943,906) (699;040,392)
291,291,113 1,487,575,432 1,050,764, 554 195,656,198
48,136,586 3,886,987 56,481,350 17,569,991
(1,176,950,949) {1,776,049,612) 354,139,556 (2,291,237,221)
{77,041,917) {133,451,538) (37,208,387) (36,676,273)
(1,253,992,866) {1,909,501,150) ' 316,931,169 (2,327,513,454)
{34,875,010) 33,090 {27,475,927) 1,708;813
{366,201) 12,915,622 (1,478,243) 18,773,628
{1,289,234,077} (1,806,552,438) 287,976,998 (2,307,431,053)
(0:36) {4.65) 3.13 {4.93).
{969,950,935) £1,243,965,378) (37,109,066} {1,318,110,188)
{284,041,931) (665,535,772}, 354,040,233 {1,009,803,308).
{1,253,992,866} {1,906,501,150) 316,931,167 {2,327,913,4%4)
(1,042,050,587) _(1,251_,029,_573 (114,258,008) (1,311,963,148)
{247,183,490) (655,522,765) 402,235,005 (695,467,905)
{1,289,234,078) (1,896,552,438) 287,976,996 {2,307,431,053)

udited c

Eﬁé}?éﬂcial Officer

doligated condensed interim finandiat infermatiof.
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TPL CORP LIMITED _
CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE PERIOD ENDED DECEMBER 31, 2024

(1,147,746,425)

Unaudited Unaudited
Note Pecember 31, December 31,
2024 2023
(Rupees) (Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES '
(toss) / profit before taxation {1,176,950,949) (1,776,049,612).
Adjustment for non cash charges and other items: -
Depreciation 199,556,307 190,040,350.
Depreciation on ROUA 74,399,083 63,494,724
Amortisation 6,179,175 6,871,993
Share of PTF - net 48,136,586 (3,886,987)
Provision for doubtful debts. - 24,597,544
Finance costs 1,024,522,736 1,273,839,787
Exchange (Gain)/loss (2,893,866) 10,217,649
Gain/(Loss) an revaluation of investmierits {34,875,010) (14,200,000)
Reatised gain on disposal of investments - {4,316,180)
(Gain)/loss on disposal of property, plant and. equipment (4,081,885) (42,000)
Unitealized gains/(loss) on‘mutual funds (68,109,522) -
Reversal of Expected credit loss - -
Share of loss in investrent in associates - net - -
Amortisation of government grant - -
1,252,833,605 1,546,616,881
Operating loss / profit before working capital change 75,882,656 {229,432,731)
{(Increase) / decrease in current assets _ '
Stock-in-trade {76,952,691) 38,072,004
Trade debts 184,868,497 162,488,431
Loans and advances 37,818,670 {41,931,596)
Trade deposits and prepayiments 114,401,512 (147,272,544)
Other receivables 174,025,520 (94,003,988)
Insurance and réinsurance receivables 373,935,188 (90,423,580)
Due from related-.palties _39,4_19,0_00 504}869 ,'260
Interest accrued (34,746,635) {58,979,502)
Deferred commission expense {(17,151,968) (6,521,311)
795,617,093 266,297,174
Increase / (decrease) int current liabilities
Trade and other payables (378,280,769) 194,356,334
Advance monitoring fees 18,523,427 45,175,601
Due to related parties 2,046,084,030 (411,240,636)
Liabilities against insurance contracts (262,308,155) 36,435,219
Underwriting provisions- 185,437,963 122,123,696
1,609,456,496 (13,149,786)
Cash flows from operations’ -2,480,956,245 23,714,657
Finance costs paid (1,082,668,485)|| (1,113,358,283)
Long-term deposits - 57,101
Lang-term Igan - 159,805
Incomne taxes paid {65,077,941) 8,039,788
| (1,105,101,588)




TPL CORP LEIMITED

CONDENSED INTERTM CONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE PERIOD ENDED DECEMBER 31, 2024

Note

Net cash flows (used in) from .operatingactivities

‘CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of - property, plant and equipment
- capital work=in-progress — net
- intangible assets-
- investment property
Sale proceed from disposals of preperty, plant and equipment
Long term investmenits '
Short term investments
Long-term deposits
Long-term loans
Net cash flows generated / (used in) from invésting a

CASH FLOWS FROM FINANCING ACTIVITIES
Obiligation under finance lease - nét’
Short-term finanging - net.

Long term financing

Proceeds from TPL Insurance right issue
Dividend Paid '

Deferred liabilities _

Net cash flows generated from financing activities

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Net foreign exchange. différences

Cash and cash equivalents at the end of the period

The annexed notes-from 1 to 10 form an integral fart of th

A

Chiief Executive

Ch_i\éﬁﬁncial Officer

9

Unaudited Unaudited
December 31, December 31,
2024 2023
(Rupees} {Rupees)
1,333,209,820 (1,081,386,932)
(96,758,572) (113,477,455
(56,044,615) (52,730,839)
3,771,114 -
(98,446,539) 1,420,665,825
(256,777,625) (402,189,441)
(3,110,944) -
52,128,455 -
(455,238,726) 852,268,090
(86,228,888) (75,383,846)
118,612,425 362,863,372
(1,231,740,593) (215,216,102)
(1,511,369) {124,635,015)
3,144,490 397,637
{1,197,723,935) {51,973,955)
(319,752,841)  (281,092,796)
3,907,618,547 3,233,535,063
(366,201) -
3,587,499,505 2,052,442 267

 unaudited consolidated condensed interim financial information
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TPLCORP LIMITED

The acvieond niobes rom: 1 1o 10 farm an integrad port of thase unaudted

CIYEF EXECUTIVE

CONSULIDATED COND THTERIM HENT GF 1H EQUITY (UH-ADDTTED)
FoX THE PERTOD EXDED DECEMBER 11,7024 o B ’
Caphtal reserves FeVEnuE resaTves
. Falir valun
 Isxaed, Ressivie L et reprepyo af- Fureigh .
mbscrlbed and - crestédinder  Tpraier oo randal Exchanje ) Subordfrated  Nan-eantralling
raldupcapital Schemeal - Lo asis . Tl Totalleserves  toun fom arant intorest Total Equiry
Arzangemant pral desighated st roserve eampray
Proct : i
A - - “e-l' - -
Bolwoge a5 28 Judy OF, 2024 2,672,977,530 B 855,762 Bo089739  J1518,167 TUSHELT 973,191,051 - 8,443,779, 568 12,005,504,39°
(Lems pimt for the perfad [ B 4, 343,965,370) (1,243,965, 375 - (668,525,772 (1,905,501, 150}
‘Otrer EhAp BTSN WA .

For. ity pawicd, netcf e . - - 2,935,708 2,335,706 10,013,004 A2548.712)
¥kl coprattirave iname f {lass) foe the periad - - 11,243,565, 378) 2,935,706 . (1,241,029,673). 1655, 512, 466) 1,856,552 438)
Divierg Paid (2R0.508,670) (280,500,578}
Shenoklng theoe in subsidanes dis e .
hisige U NOR-moTHInG Fisest
Befante % gt Dicamber 31, 024 P Y A Y A L [EES) E’:‘S"Z: 3SAEIGEs {11570 817) (387,578823) r . L0 garaad FXTELITRVE
Sunce & of Jup 4L, 2074 LOTRLOTTAID  BOESSTEZ.  (2370020,778) 42,402,606 [1L520,617)  (Z2¥8,263,147). 1,000,000,0040 HA93107,381° KAV, 705,B45
ot o e peion - - 968950, e Qe pATER|] T (1,253,952, 555)
Other EomprEhesis Bome . L

for e period, Tee af fax - N {PLEEA FI2 35,5490, {72.095,652) 34 54,441 35 24LI11
Fotal compreninsive ineore £ {kss) 1o e piokod 7 N {9EL,550A35] | {064,012} (135,59 15,043,050, 567} - (247,183 390) {1, 289,234,078}
Bivibend pod - - . - - . -
Balince a5 at Decenitier 31, 2024 Z6729877,630 _ rORSEIRT (3330061 713) SMAECATE) (11 ¥56356] (3,370, S5 03T EvL Z,FEE 37,767,




TPL CORP LIMITED |
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) (CONTINUED)
FOR THE PERTOD ENDED DECEMBER 31, 2024

participants' Takaful Fund

Accumulated. _
‘Ceded money {deficit) / Total
surplus
------------------ RUpPEES =r=rnr----usmm===n
Participants’ Takaful Fund:
Balance as at July 1, 2023 2,000,000 (38,166,743) (36,166,743)
Total deficit for the period T (3886987 [ (3,886,987)]
- (3,886,987} (3,886,987)
Balance as at December 31, 2023 2,000,000 _ (42,053,730) ___(40,053,730)
Balance as at July 1, 2024 2,000,000 {35,683,652) (33,683,652)
Total Surplus for the period i J [ 48,136,586 || 48,136,586 |
48,136,586 48,136,586
Balance as at December 31, 2024 2,000,000 12,452,934 14,452,934

The annexed notes from 1 to 10 form an integral.part of these sfaudited consolidated coridensed interim financial

information.
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