February 27, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

BanklIslami Pakistan Limited
1lth Floor, Executive Tower, Dolmen City,
Marine Drive, Clifton Block - 4, Karachi.

2 Tel: (92-21) N-247(BIP)-111
Our Ref: BIPL/CSD/2025/47 = Fx: (02-21) 35378373

www.bankislami.com.pk

Subject: Financial Resulis for the Year Ended December 31, 2024
Dear Sir,

We have to inform you that the Board of Directors of our Bank in their meeting held on Thursday, February
27,2025 at 10:30 A.M at Karachi has recommended the following:

1- Cash Dividend : A final Cash Dividend for the year ended
December 31, 2024 at Rs. 1.25 per share i.e.
12.5%. This is in addition to an Interim Cash
Dividend at Rs. 1.5 per share i.e 15% already

paid.
2- Bonus Shares © NIL
3- Right Shares : NIL
4-  Any other Entitlement / Corporate Action © NiL
5-  Any other Price Sensitive Information : NIL

The financial Statements of the Bank for the year ended December 31, 2024 are attached as :

Annexure-A (Unconsolidated)
1. Standalone Statement of Financial Position
2. Standalone Profit and Loss Account
3. Standalone Statement of Changes in Equity
4. Standalone Cash Flow Statement

Annexure-B (Consolidated)
1. Consolidated Statement of Financial Position
2. Consolidated Profit and Loss Account
3. Consolidated Statement of Changes in Equity
4. Consolidated Cash Flow Statement

lServing you, the Right way



BanklIslami

The Annual General Meeting of the Bank will be held on Thursday, March 27, 2025 at 10:30 A.M at Zaver
Hall, Pearl Continental, Club Road, Karachi.

The Share Transfer Books of the Company will be closed from March 20, 2025 to March 27, 2025 (both
days inclusive). Transfers received at the share registrar office of the Bank namely CDC Share Registrar
Services Limited, CDC House, 99-B, Block “B” S.M.C.H.S. Main Shahra-e-Faisal Karachi at the close of
business on Wednesday, March 19, 2025 will be treated in time for the purpose of above entitlement to
the transferees.

The Annual Report of the Bank will be transmitted through PUCARS atleast 21 days before holding of
Annual General Meeting.

Yours Sincerely,

Hasan Shahid
Company Secretary

CC: Executive Director/HOD Offsite Il Department
Supervision Division
Securities and Exchange Commission of Pakistan
63 Jinnah Avenue, NIC Building, Blue Area, Islamabad



Annexure A.1

Banllslaml Pakistan Limited
Unconsolidated Statement of Financlal Positlon
As at December 31, 2024

Note 2024 2023

ceseanse RUPRES 11 '000 neemmemn
ASSETS _ .
Gashi and balances with treasury banks 8 41,003,962 | | 41,287,071
Balances with other banks - ] 962,664 1,373,974
Due from financial institutions 10 4,257,928 16,502,138
Investments 11 345,051,653 314,083,872
Islamic financing, related assets and advances 12 206,018,363 230,194,288
Property and equipment C 13 15,102,917 12,673,302
Right-of-use assels : 14 4,314,538 3,666,267
Intangible assels 15 4,050,161 3,619,485
Deferred {ax assels 16 2 235,634
Other assets 17 26,961,952 31,429,965
Total Assets 737,834,025 664,865,806
LIABILITIES
Bills payable 18 13,773,620 5,126,177
Due to financial Insfitutions ' 19 87,662,161 60,659,066
Deposils and other accounts 20 660,177,932 622,540,925
Lease liabilities 21 4,830,747 4,262,295
Subordinated sukuk 22 3,000,000 2,850,000
Defarred tax liabililies 16 1,384,914 .
Other liabilities 23 10,686,466 22,972,525,
Total Llabililies 660,524,749 618,399,978
NET ABSETS 48,300,276 36,465,918
REPRESENTED BY
Share capital - net 24 11,007,991 11,007,991
Reserves o 7,166,819 4,800,111
Surplus on revaluation of assela 25 7,396,069 4,662,000
Unappropriated profit ' 22,738,387 15,996,726

48,309,276 36,466,918
CONTINGENGIES AND COMMITMENTS 26

The annexed notes 1 to 60 and Annexure | & Il form an integral part of these unconsolidated financial stalements.
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OFFIGER

Hasan Shahid
Company Secretary
BankIslami Pakistan Ltd.
Head Office, Karachi



Annexure A.2
Banklslami Pakistan Limlted
Unconsolldated Profit and Loss Account
For the year ended Decemher 31, 2024

Note 2024 2023
Invasunanssan Rupees in ‘000 «----ssser=nn

Profit / return earned 27 112,800,697 02,766,237
Profit / retumn expensed 28 66,414,069 652,672,506
Net Profit / retumn ) 46,386,628 40,183,732

OTHER INGOME

Fes and commission income 20 2,312,184 1,816,904
Dividend Incoma 67,289 68,545
Forelgn exchange income 1,296,018 1,226,808
Income from shariah compliant altarnative of forward foraign exchange contracts 43,306 (313,494)
Galn on securilles - net 30 700,889 272,015
Net gains on derecognition of financial assels

measurad at amortised cost . -
Qther Income ) 31 170,848 230,818
Total other income 4,590,534 3,310,587
Total Income 50,977,162 " 43,494,329
OTHER EXPENSES
Operating expenses 3z 22,169,072 16,169,656
Workers welfare fund 521,014 410,468
Other charges a3 33,618 9,353
Tolal other expenses 22,713,905 16,679,477

Z

Profit before cradit loss allowance / provisions 28,263,267 26,914,852 :
Cradit loss allowance / pravisions and write offs - net 34 2,733 556 6,391,455

Extra ordinary / unusual ltems £

PROFIT BEFORE TAXATION 25,620,701 20,523,397
Taxallon a5 13,606,160 0,478,208
PROFIT AFTER TAXATION 11,833,541 11,045,099
................... [ {TIVTC1: 1 BE——
Baslc and Diluted earnings per share 38 10.6733 9.8622

The annexed notes 1 to 60 and Annexura | & Il form an Integral part of these unconsolidated financlal statements.

CHIEF FINANGIAL GHAIRMAN DIREGTOR DIREGTOR
OFFICER

Hasan Shahid
Company Secretary
BankIslami Pakistan Ltd.
Head Office, Karachi



Annexure A.3

Bankislaml Pakistan Limited
Uncensolldated Statement of Ghangas In Equity
Far the year ended December 31, 2024

Surplus on revaluation of
shara. nﬁ'::::ﬂ";' Statulory Eimzm’;:‘ Unsppropriated||
capilal ~ alura rasorve Invesiments Non Banklng profit
Agsols
Rupaes In '000 =
Opening Balanca as at January 01, 2021 11,007,033 (79,042) 2,681,001 1,131,250 1,837,041 10,003,032 26,450,401
Profil after taxation for the year anded 31 Dacember 2023 - - w - - 11,046,000 11,045,009
Olher camprehensive Incoma for the year endad
31 Dacamber 2023
Movemenl In surplus on ravaluallop of avallabla for sale . = ] . 2,076,028 . R 2,076,026

Invesimenis - nat of lax
Remeasurement loss on defined benefil obligations - nel of lax . - - - - (33,450) (39,460)
Movement In deficlt on revalualion of propery and

equipment - nal'of lax - 3 - = (10,163 " (10,103)
Movement In deficil an ravaluallon of non-banking
assels - nel of lak - 1 - s (3.052) 3 (3.052)
- - - 2,075,028 (22,216) (_33.459) 2,019,352
Transfer [rom surplus on revalualion of properly and
aquipment to unapproprialed profit - net of lax - - - - (126,782) 126,762 -
Transfor from surplus pn revalusllon of non-hanking
assels (o unapproprialad profll - net of lax . - - - (168) 168 -
Transfer fram surplus on revaluallon of property and )
equipment on sale to unappropriated profit - nej of lax - - - - {32,060) 32,058 3 -
Transfer la stalylory reseve - - 2,200,020 - - (2,200,020)
Transactions with owpars, recordad dirgsily In equity
Final Cash dividend la shareholders far the year 2022 _ R ) 5 : ©(L108703)  (1,108,703)

@ Re. 1.00 per share

Flrat Inlerim cash dividand lo shareholders for tho year 2023

@ Rs, 1.76 per shara 5 = 4 = 7 (1,840,231)  (1,840,231)

Opening Balance as at January 01, 2024 11,087,033 (79,042) 4,800,114 3,208,282 1,456,808 15,096,726 36,485,018
Imp?::‘leﬂﬂg:l applicallon of IFRS 8 as at Janugry 01, 2024 . R » {168,708) . (113.670)  (280,374)
Opening Balance as at Januayy 01, 2024 (As resiated) 11,007,033 (79,042) 4,800,911 3,030,574 1,466,808 16,882,066 36,185,640
Profit after taxallon for the year ended 31 Dacembar 2024 - - - - - 11,833,541 11,833,641
Olher comprahensive Income for the yaar ended
" 41 December 2024
Movament In surplus on revaluallon of Invasimants
in debl Instyments - nat of lex : 5 ; A,505,205 - = || #o0eRE
Movamant In surplus.on revaluation of Invesimenls. " 3 -
in aqully Inslruments - nel of lax h = 3,020 E h 2020
Remeasurement loss on defined benaflt
eigations -l ciax ~ - - - - (42,808) (42,600)
Movement In surplus on reveluallon of properly and ;
equipment - nel of lax - - - a AL % 277,152
Mavament in surplus on revaluation of non-banking
assels - nal of lax q - - - - 18,506 - 18,605
- - - 2.8(}8,9_85' 205,657 (42,680) 3,061,053
Tranafer from surplus on revaluation of propery and
squipment to unapproprialed profil - nal of lax * - n - (202,710) 202,716
Transfer from surplus on revaluallon of non-hanking
aasels to unappropriatad profil - nel of lax = - 2 - {1,230) 1,239 -
Trensfar lo slalutory resarve - - 2,386,708 - - {2,368,708) -
Tr tlona with owners, racarded directly In equity
Final Cash dividend lo shareholders
for e year 2023 @ Re. 1 parshare F - i - = (1.108,703) (1,108,703}
First Interim Gash dividend to sharaholders
for Ihe year 2024 @ Rs. 1.5 per share - - - - - (1,663,085)  (1,803,065)
Closing Balance s at Docamber 31, 2024 11,087,033 (v8,042) 7,166,819 8,840,659 1.5&1!1!1 22,738,397 48,300,276

*This represents reserve crealed under sacilon 21(1) of tha Banking Companles Ordinanca, 1962,

The annexed noles 1 la 50 and An

a | & Ii form an Integral pari of Ihese unconsolldaled financlal stalemenls.

GHIEF FINANGIAL

OFFIGER GHAIRMAN DIREGTOR PIREGTOR

Has Shahid
Company Secretary
BanklIslami Pakistan Ltd.
Head Office, Karachi



Banklislami P

Unconsolidated Cash Flow Statement
For the year ended December 31, 2024

GASH FLOW FROM OFERATING AGTIVITIES

Profit befare taxation
Less: Dividend income

Adjustments for non-cash charges and other ltems:
Net profit / return

Depreciation on properly and equipment

Depraclation on nan-banking assels

Depreciation on right-of-use assels

Amoriisation

Depreclation on operaling ljarah assels

Finance charges on leased assels _

Credlt loss allowanca / provisions and wrlle offs - net
Unrealized gain on revaluation of invesiments classified as FVPL
Charge for defined benefit plan

Galn on sale / disposal of proparly and equipment

Decrease [ (Increase) In operating assats
Due from financlal institutions

Securlties classified as FVPL

Islamic financing, related assets and advances
Other assets (excluding advance taxation)

Increase I (decrpase) in operating labilities
Bills payable

Due fo financial insfitutions

Deposits

Other liabilities (excluding current taxation)

Prafit / return recelved

Profit / return paid

Income fax pald

Payment to Gratulty Fund

Net cash gensrated from operating activities

CASH FLOW FROM INVESTING AGTIVITIES

Net Investments In securilies classified as FVOCI / AFS
Dividends received

Invesiments In properly and equipment

Invesiments in intangible assels

Proceeds from disposal of property and equipment

Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES:
Paymaents of lease obligalions against right-of-use assets
Dividend paid

Proceeds from Issuance of subordinated sukuk

Net cash used In financing activities

(Decreasa) / Increase in sash and cash equivajents
Gash and cash equivalenis at the heginning of the year
Gash and cash equivalents at the end of the year

The annexed notes

SHIEF
INANGIAL
OFFIGER

CHAIRMAN

akistan Limited

Note

13.2
1711
14

12,13
28
34
30

40.8.1
31

HaSan Shahid

BanklIslami Pakistan Li¢

Company Secretary

Head Office Karacn

2024

Annexure A.4

2023 o

------------ Rupeaes in ‘000 ------------

25,520,701 20,623,397
(67,289) (68,545)
25,462,412 20,454,852
(46,386,628) (40,183,732)
1,695,821 1,034,230
2327 2,302
1,323,414 895,640
275,027 143,729
163,099 18,627
806,766 025,600
2,733,566 6,301,455
(54,344) -
305,706 210,989
(50,447) (39,967)
(38,195,714) (30,601,028)
(13,733,302) (10,146,176)
12,247 450 7,379,285
54,344 -
(69,116,983) (33,712,619)
2,379,820 259,658
{54,435,369) (26,073,676)
B,648,3562 1,594,248
27,003,105 39,608,800
36,637,007 106,628,983
(1.811,284) (1,980,827)
70,477,180 145,849,104
2,308,508 108,629,252
118,028,120 82,368,624
(67,256,370) {42,184,892)
(15,775,823) (7,974,057)
(300,000) (160,000)
37,004,436 141,688,927
(27,416,764) (133,474,647)
67,288 68,545
(4,246,947) (3,062,519)
(723,277) (501,848)
76,201 568,667

(32,243,518)

{136,401,600)

(l and Annexure | & lIform an integral part of these unconsclidated financial stateaments.

(2,556,068) (1,797,604)
(2,039,378) (2,847,335)
150,000 5
(5,345,347 (4,644,039)

(584,429) 642,388
42,661,045 42,018,657
42,076,616 42,661,045

DIREGTOR

DIREGTOR




Annexure B.1

Bankislaml Pakistan Limited
Consolidated Statement of Financial Position
As at December 31, 2024

Note 2024 2023

-------- Rupeaes in '000 «-«-e--
ASSETS g
Cash and balances with traasury banks 8 41,003,852 41,287,071
Balancas with other banks 9 084,866 1,376,176
Due from financial Institutions 10 4,257,028 16,502,138
Investments 11 345,061,553 314,083,872
Islamic financing, related assefs and advancas 12 206,018,363 230,194,288
Property and equipment 13 15,103,969 12,674,354
Right-of-use assets 14 4,314,635 3,566,267
Intangible assels 15 4,097,172 3,666,496
Deferred tax assets 16 - 110,448
Other assets 17 26,962,224 31,430,237
Total Assets 737,884,662 654,791,347
LIABILITIES
Bills payable ) 18 13,773,528 5,126,177
Due to financial institutions 19 87,662,161 60,659,066
Deposits and other accounts 20 560,177,027 522,540,920
Lease liabllities 21 4,839,747 4,262,295
Subordinated sukuk 22 3,000,000 2,850,000
Deferred tax liabililies 16 1,610,000 -
Other liabilitles 23 19,706,230 22,892,289
Total Liahilities 689,660,504 618,418,737
NET ASSETS 48,214,968 36,371,610
REPRESENTED BY
Share capltal - net 24 11,007,991 11,007,991
Resejves 7,166,799 4,800,091
Surplus on revaluation of assets 25 7,387,004 4,653,026
Unappropriated profit 22,653,174 15,910,503

48,214,968 36,371,610
CONTINGENCIES AND COMMITVMENTS 26

The annexed notes 1 to 50 and Annexure | & Il form an integral part of these consolidated financial statements,

‘

GHIEF FINANCGIAL CHAIRMAN DIRECTOR DIREGTOR

OFFIGER

Hasan Shahid
Company Secretary
BanklIslami Pakistan Ltd.
Head Office, Karachi
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Annexure B.2

Bankislaml Pakistan Limited
Consolidated Proflt and Loss Account
For the year ended December 31, 2024

Nota 2024 2023
resncemenees RUPBES N 1000 =ocommninns

Profit / relurn earmned 27 112,‘590.897 02,766,237
Profil / relurn expensed 28 66,414,060 62,672,506
Net Profit / return ‘ 46,366,628 40,183,732
OTHER INCOME
Fee and commission Income 28 2,312,184 1,816,904
Dividend income 67,289 68,545
Forelgn exchange Income 1,296,018 1,226,808
Income from sharlah compllant allarnallve of forward forelgn exchange conlracls 43,305 (313,404)
Galn on securlllas - net 30 700,889 272,015
NMet gains an derecognition of financlal assels

measured at amorilsed cost - -
Olher income 3 170,848 239,819
Tolal other Income 4,690,634 3,310,697
Tolal Income 50,077,162 43,494,320
OTHER EXPENSES
Operaling expenses 32 22,150,072 16,150,656
Workers welfare fund 621,014 410,468
Olher charges 33 33,818 0,353
Total ather expanses 22,713,006 16,579,477
Share of (loss) / profit from assoclales - 60,639
Profit befare cradit 1oss allowance [ provisions 28,263,257 26,075,481
Credlt loss allowance / provisions and wrlle offs - net 34 2,733,556 a.aaa_.a-té

Extra ordinary / unusual llerns -

PROFIT BEFORE TAXATION 26,620,701 20,088,546
Taxation a5 13,696,160 9,478,298
PROFIT AFTER TAXATION 11,833,541 10,610,248
ATTRIBUTABLE TO:
Eqully Shareholders of the Holding Company 11,833,641 10,610,248
Non-controlling interest - -
11,833,541 10,610,248
Rupees

Baslc and Dlluted earnings per share 36 10,6733 9.6700
The annexed notes 1 to 50 and Annexure | & |l form an Inlagral pari of these consolidated financial stalements.

GHIEF FINANGIA GHAIRMAN DIREGTOR DIRECTOR

OFFIGER

Hasan Shahid
Company Secretary
BanklIslami Pakistan Ltd.
Head Office, Karachl



\ Annexure B.3

Banklslami Pakistan Limited
Goneolidated Statemant of Changes In Exulty
For the year ended Dacember 31, ana4

Dlscount Propariy & || _Controlll
Fl | et | PN 4241 | B | I |
| P sharas i Non Banking
l Ausels
Rupgss [n ‘000
.
opaning Balanco s al January 01, 2023 11,087,033 (10,042) 2,691,074 1422401 1,697,031 10,432,660 26,700,944 E 26,790,044
Prafil aftar taxalion far thg yaer onded 31 Dogember 2023 . - - - - 10,610,240 10,610,240 - 10,810,248
Othar comprehensivg Income fot lhe yaor cndad
a1 Decomber 2023 i X
L I sutplus on lugtlon of {a for sala . z 3 76.028
Invesiments - nal of fox 200,008 Rl
Rameasurameni o83 on definad benafl obligallons - nat of tax - - (33,460) {33,458) (3.4560)
NMavamant In deflel an ravaluation of proporty and . E .
Y Niraerd ~shof Ik (19.169) (19,189)
Mavemeat in deficll on revelustion of nep-banking . . g . (1.052) (3.062)
assels - nel of lax L2 '
- - 2,076,028 (22,216) (33,460) 2019352 - 2,019,352
Transfer from surplus on revaluallon of propedy and i
equipment e unspproprialed profil - nel of lax - . - - (126,782) 128,782 - . -
Transfur from surplus on'ravaluslion of nen-hanking
assels lo unappropiialed ptafl - nel ol tax i " = % (1eg) iep g ® .
Transfer from surplus on ravaluallon of prapery and
quipmenl an sale o unsppropial  profil - nel of lax - . - . (32,050) 32,060
Transler lo alalulory rasarva - . 2,209,020 - . (2.209,020) - . -
Transactlons wiih owmners, recorded directly In enulty
Flnal Gash dividend to shareholdats for the ygar 2022 J o 2 » 3 .
D Ro. 1,00 par share (1,108,703) {1,108,703) (1,108,703)
Flrst Intaitm gash dividend lo sharatiokdars for tha year 2023 . ; . N . )
s, 136 pekihuie (4.840.231) {1.840,241) ' (1,040,231)
Opening Balance a8 b January 01, 2024 11,087,003 [79,042) 4,800,081 91,27 1,455,808 16,910,601 36,371,010 . 36,371,610
{mpact of Inlllal application of IFRS 9 a4 alJanuary 01, 2024 . . i &
T olaflax [180,708) 113,870) [280,378) . (280,378}
Opening Balanca ar ak January 01, 2024 (As rentaled] 11,007,023 (79,042) 4,800,004 3,030,800 1,455,808 16,796,833 38,081,232 - 36,001,232
! Proft affer taxallon for the yaar anded 31 Dacambar 2024 B < . - . 11,833,641 11,633,641 . 11833541
t Olher comprahensiva Incoma for the year ended
31 Dacember 2024
Movamend In surpfus on r& of ' . . . e . N
In debtinslumens - pel of lax Fiong;%e5 2808905 HRiay
Mavement In surplus gn revalualion of Invasimants ” O & = .
In squity Instrumants - nel of fax %020 3020 . 3.020
Remapsuremeni loss on dafinad benefit = o ¥ R .
abligellons- nsi of lax . - (42,080) (42,889) ¥ (42,688
H Movamant In surplus on revalustlon of propery and = ~ . :
| e damone nal of les 277,162 . 272,462 . 271,162
H
; 1 | In surplus on ravaluatlon of pon-banking . )
‘ azsls - nal of 9k ; . - 10,506 - 18,605 . 10,605
- - - 2,808,985 206,867 (42,688) 3,081,963 . 3,061,053
Traasfer from gurplus on ravalusllon of propary gnd
squipmant o unapproprstad profd - nal of [x - - - - {202,710) 202,716 - . -
Transfer frem surplus on rayalualian of non-banking
sssols lo unappropriated profil - nel of tax - - - . (1,239) 1,239 - . -
Transfarlo slalulory resemve - . 2,366,700 - - (2.368,708) - . S
Tranisaclions with owners, regorded directly In oquily
Flng! Gesh dividend to shargholdars
for the ygar 2023 @ Ro. 1 par share T - . . : (1,108,703) (1,108,703} . (1,100,703)
! First Ioterim Cash divldand (o sharefolders
:, far the yonr 2024 @ Rs, 1.6 per sharg = - ’ - S {1,663,055) (1,683,065) - (1,663,085)
' Clos)ng Balance as af Dacemtier 31,2024 11,007,019 __(79,043] 7,166,799 839,480 i gin; _ gaebadrd __ AB21460 Y ¥ T{ T
*This reprasants rasorva craslod undar xoclion 21(1) of the Banking Companles Ordinance, 1862, -
Thy annexed notas 1 lo 60 ang xura | & Il form an Integral partgf thess consolidaled inancial slatemants.
l
SHIEF FINANCIAL
) OFFICER CHAIRMAN DIREGTOR DIRECTOR
| '
: ’
L}
HaSan Shahid
Company Secretary
BanklIslami Pakistan Ltd.

Head Office, Karachi



Bankislami Pakistan Limited
Consolidated Gash Flow Statement

For the year ended December 31, 2024

Note 2024 2023
------------ Rupees in '000 swwemereeee o
GASH FLOW FROM OPERATING ACGTIVITIES
Profit before taxalion 25,529,701 20,088,546
Lass: Dividend income (67,289) (68,645)
Less; Share of loss / profit from associate - (60,638)
25,462,412 19,958,362
Adjustments far non=cash charges and other items:
Net profit / return (46,386,628) (40,183,732)
Depreciation on properly and equipment 13.2 1,605,821 1,034,230
Depreciation on non-banking assets 1711 2,327 2,302
Depreclation on right-of-use assets 14 1,323,414 895,640
Amortisation 276,027 143,729
Depreciation on operating ljarah assets 1213 153,098 18,627
Finance charges-on leased assels 28 806,765 925,699
Credit loss allowance / provisions and wrile offs - net 34 2,733,656 6,806,945
Unrealized gain on revaluation of investmants classified as FVPL an (54.344) -
Charge for defined benefit plan ‘ 40.8.1 305,706 210,989
Gain on sale / disposal af property and aquipment a1 (60,447) (39,967)
(39,195,714) (30,105,538)
(13,733,302) (10,146,178)
Dacrease / (Increase) In operating assets
Due from financlal institulions 12,247,450 7,379,285
Securities classified as FVPL 54,344 -
Islamic financing, related assets and advances (69,116,983) (33,712,619)
Other assels (excluding advance {axation) 2,379,820 259,658
) (54,435,369) (26,073,676)
Increase [ (decrease) in operating llabllities
Bllls payable ) 8,648,352 1,504,248 |-
Due to financial [nstitutions 27,003,105 30,606,800
Deposits 36,637,007 106,628,983
Olher liabilities (excluding current faxation) (1,811,284) (1,980,927)
70,477,180 145,849,104
2,308,509 109,629,252
Profit / return recelved 118,028,120 82,368,624
Profit/ relumn paid (67,256,370) (42,184,892)
Income tax pald (15,775,823) (7,974,057)
Payment to Gratuily Fund (300,000) (150,000)
Net cash generated from operating activities 37,004,436 141,668,927
CASH FLOW FROM INVESTING AGTIVITIES
Net Investments in securitles classified as FVOCI / AFS (27,418,784) (133,474,647)
Dividends received 67,289 68,545
Investments in property and equipment (4,246,947) (3,062,519)
Invesiments in intangible assets (723,277) (601,646)
Proceeds from disposal of properly and equipment 76,201 568,667
Net cash used in investing activitles (32,243,518) (136,401,600)
CASH FLOW FRON FINANGING AGTIVITIES
Payments of lease obligations agalnst right-of-use assets (2,555,869) (1,797,604)
Dividend paid (2,939,378) (2,847,335)
Proceeds from Issuance of subordinated sukuk 160,000 -
Net cash used in financing activitles (5,345,347) (4,644,938)
(Decrease) / increasa in gash and cash equivalents (584,428} 642,388
Cash and cash equivalents at the beginning of the year 42,663,247 42,020,859
Gash and cash equivalents at the end of the year 42 078,818 42,663,247
rm an integral part of these consalidated financlal stalements.
GHIEF
FINANGIAL DIREGTOR
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