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SYNTHETIC PRODUCTS ENTERPRISES LIMITED

Directors’ Review of the Condensed Interim Financial Information
For the Half year & quarter ended 31 December 2024

Dear Shareholders,

The Directors of Synthetic Products Enterprises Limited are pleased to present your
Company’s un-audited condensed interim financial information for quarter ended 31
December 2024 along with the Directors’ review thereon.

Financial Analysis

Half Year Ended Quarter Ended
31 Dec 2024 31 Dec 2023 31 Dec 2024 31 Dec 2023
PKR Millions PKR Millions PKR Millions PKR Millions

| |
' Sales — net 4,505.57 3,049.79 2,196.50 1,355.01 !
' Cost of Sales (3,409.22) (2,466.57) (1,669.98) (1,089.47)
' Gross Profit 1,096.36 583.22 526.52 265.54 !
' Operating Profit 860.07 391.77 404.78 167.44
' Profit before tax 783.23 367.15 353.71 162.61 !
' Profit after tax 462.28 234.63 177.36 111.19:
' EPS - Basic (PKR) 2.44 1.22 0.93 0.58

Sales and Profitability

Net sales for the half year increased by 47.7%, reaching PKR 4,505.57 million, compared
to PKR 3,049.79 million in the corresponding period of 2024. This substantial growth is
attributed to higher demand for our products, improved market conditions, higher export
and the company's focused efforts in expanding our customer base. During the year
under review, the export sales surged from PKR 28.97 million to PKR 773.93 million,
contributing to our overall sales performance.

The gross profit for the half year stood at PKR 1,096.36 million, compared to PKR 583.23
million for the same period last year, reflecting an increase of 87.98%. The gross profit
margin improved to 24.3% in the current period, up from 19.1% in the corresponding
period last year. This enhancement in the GP margin can be attributed to several factors,
including solarization, reduction in energy costs and better absorption of fixed cost
components such as depreciation. Better use of resources have collectively improved our
operational efficiency.

Expansion

The Company has capitalized an amount of Rs 198.85 million in expansion and
modernization of its production facilities and the company will continue to expand it
facilities to cater for the growing market needs.

Disclosure on Diversity

SPEL (Synthetic Products Enterprises Limited) is committed to promoting gender
diversity and fostering a work environment that ensures equal opportunities for all
employees. We follow a position-based salary structure with no gender discrimination,
ensuring that male and female employees within the same cadre receive equivalent pay.
As a result, we are ensuring fair and equitable compensation for all employees.



Sustainability Reporting

Our Environmental, Social, and Governance (ESG) framework is designed to integrate
responsible business practices into every aspect of our operations. We are committed to
minimizing our environmental footprint by improving energy efficiency, reducing waste,
and adopting sustainable materials. On the social front, we prioritize employee well-
being, diversity, equity, and inclusion (DE&I), fostering a culture of innovation and equal
opportunity. In terms of governance, we uphold high ethical standards, transparency,
and accountability, ensuring compliance with global best practices. The Board actively
oversees sustainability-related risks and opportunities, reinforcing our dedication to
sustainable growth.

Outlook

As we move forward, the company remains committed to further strengthening its market
position by focusing on operational excellence, product innovation, and expanding into
new markets. We are confident that our strategic initiatives will continue to deliver
sustainable growth in the long-term.

Change of Name of the Company

The Board of Directors has decided to change the name of the Company from Synthetic
Products Enterprises Limited to "SPEL Limited". This change aligns with our strategic
vision, enabling us to adapt and thrive in evolving market conditions. It also reflects our
commitment to global sustainability standards and strengthens our international
presence.

Acknowledgment
We would like to thank our valued customers for their confidence and trust in the

Company’s products. We are also thankful to all other stakeholders including dealers,
suppliers, bankers, shareholders and employees for providing continuous support.

< b

Chief Executive Officer Director

Lahore
07 February 2025
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Synthetic Products Enterprises Limited

Condensed Interim Statement of Financial Position (Un-audited)

As at 31 December 2024

Note

Un-audited
31 December
2024
Rupees

Audited
30 June
2024
Rupees

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital of Rs. 5 each (30 June 2024: Rs. 5 each)

1,500,000,000

1,500,000,000

Issued, subscribed and paid-up capital 2 998,680,080 998,680,080
Treasury shares (114,905,038) (114,905,038)
Share premium 358,627,893 358,627,893
Accumulated profit 3,362,758,190 3,052,276,831
Surplus on revaluation of land 827,709,345 827,709,345
Shareholders' equity 5,432,870,470 5,122,389,111
LIABILITIES
Non-current liabilities
Long term loans - secured 6 306,702,138 353,624,878
Deferred grant 7 56,593,402 65,536,099
Lease liabilities 8 109,777,150 11,941,731
Deferred taxation 487,600,144 433,203,097
960,672,834 864,305,805
Current liabilities
Trade and other payables 481,247,909 600,343,233
Short term borrowings 9 273,672,412 210,207,336
Contract Liabilities 26,422,928 93,515,854
Current maturity of long term liabilities 10 258,929,754 353,037,211
Unclaimed dividend 6,284,434 5,025,308
Accrued mark up 51,541,567 54,577,231
1,098,099,004 1,316,706,173
7,491,642,308 7,303,401,089
Contingencies and commitments 11

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements.

X
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b

Lahore Chief Executive Officer

Director

Chief Financial Officer




Un-audited Audited
31 December 30 June
2024 2024
Note Rupees Rupees
ASSETS
Non-current assets
Property, plant and equipment
- Operating fixed assets 12.1 3,811,115,663 3,798,403,398
- Capital work in progress 12.2 91,927,188 141,906,550
- Right of use assets 12.3 327,414,156 226,377,906
Advances to suppliers - 19,993,000
Intangible assets 838,049 208,549
Long term deposits 18,252,243 17,829,242
4,249,547,299 4,204,718,645
Current assets
Stores, spares and loose tools 72,046,615 64,025,147
Stock-in-trade 13 1,627,944,071|| 1,571,703,297
Trade debts - unsecured 14 860,947,457 712,937,157
Advance income tax - net of provision 37,751,316 108,171,128
Advances, deposits, prepayments and other receivables 76,122,576 93,018,028
Short term investments 15 506,164,595 387,693,281
Cash and Bank 16 61,118,379 161,134,406
3,242,095,009 3,098,682,444

7,491,642,308

7,303,401,089

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements.

bad

Lahore Chief Executive Officer
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Director
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Chief Financial Officer
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Synthetic Products Enterprises Limited

Condensed Interim Statement of Profit or Loss (Un-audited)

For the half year and quarter ended 31 December 2024

Half Year Ended

Quarter Ended |

31 December

31 December

31 December

31 December

2024 2023 2024 2023

Note Rupees Rupees Rupees Rupees
Sales - net 17 4,505,573,515 3,049,794,101 2,196,497,530 1,355,010,330
Cost of sales 18 (3,409,217,186) (2,466,565,573) (1,669,977,545) (1,089,474,425)
Gross profit 1,096,356,329 583,228,528 526,519,985 265,535,905
Administrative expenses (199,795,476) (162,285,497) (103,041,720) (82,677,812)
Selling and distribution expenses (36,487,724) (29,173,175) (18,700,197) (15,422,596)
Operating profit 860,073,129 391,769,856 404,778,068 167,435,497
Other income 79,327,509 62,777,689 37,078,491 37,844,958
Other charges (83,330,470) (34,291,099) (51,703,480) (17,517,775)
Finance cost 19 (72,843,857) (53,111,147) (36,441,765) (25,150,078)
Profit before taxation 783,226,311 367,145,299 353,711,314 162,612,602
Taxation (320,945,580) (132,515,475) (176,353,998) (51,421,546)
Profit after taxation 462,280,731 234,629,824 177,357,316 111,191,056
Earnings per share - basic and diluted 20 2.44 1.22 0.93 0.58

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements.

Chief Financial Officer

bad

Chief Executive Officer

Lahore Director



Synthetic Products Enterprises Limited
Condensed Interim Statement of Comprehensive Income (Un-audited)
For the half year and quarter ended 31 December 2024

| Half Year Ended Il Quarter ended |
31 December 31 December 31 December 31 December
2024 2023 2024 2023
Rupees Rupees Rupees Rupees

Profit after taxation 462,280,731 234,629,824 177,357,316 111,191,056
Other comprehensive income/(loss) for the period
Item that will not be recognized to profit or loss:
Fair value loss on investments at FVOCI - - - -
Total comprehensive income for the period 462,280,731 234,629,824 177,357,316 111,191,056

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements.

ol ubr b

Lahore Chief Executive Officer Director Chief Financial Officer
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Synthetic Products Enterprises Limited

Condensed Interim Statement of Changes in Equity (Un-audited)
For the half year and quarter ended 31 December 2024

Issued

subscribed and

Capital Reserve

Revenue Reserve

Treasury share

Surplus on

Share Premium revaluation of

Accumulated

paid-up capital reserve land et
----------------------------- Rupees - === ---mmmmmm s

Balance as at 30 June 2023 - audited 998,680,080 (55,362,743) 358,627,893 827,709,345 2,506,184,337  4,635,838,912
Total comprehensive income
Profit for the half year ended 31 December 2023 - - - - 234,629,824 234,629,824
Other comprehensive loss for the
half year ended 31 December 2023 = - - = = -

- - - - 234,629,824 234,629,824
Transactions with owners of the Company
Purchase of treasury shares - (59,542,295) - - - (59,542,295)
Final cash dividend for the year ended 30 June 2023
@ Rs. 0.5 per share - - - - (94,874,646) (94,874,646)

- (59,542,295) - - (94,874,646) (154,416,941)
Balance as at 31 December 2023 - unaudited 998,680,080 (114,905,038) 358,627,893 827,709,345 2,645,939,515  4,716,051,795
Total comprehensive income
Profit for the half year ended 30 June 2024 - - - - 406,337,316 406,337,316
Other comprehensive loss for the
half year ended 30 June 2024 - - - - - -

- - - 406,337,316 406,337,316
Balance as at 30 June 2024 - audited 998,680,080 (114,905,038) 358,627,893 827,709,345 3,052,276,831 5,122,389,111
Profit for the half year ended 31 December 2024 - - - - 462,280,731 462,280,731
Other comprehensive loss for the
half year ended 31 December 2024 - - - - - -

- - - - 462,280,731 462,280,731
Transactions with owners of the Company
Final cash dividend for the year ended 30 June 2024
@ Rs. 0.8 per share s - = = (151,799,372) || (151,799,372)

- - - - (151,799,372) (151,799,372)
Balance as at 31 December 2024 - unaudited 998,680,080 (114,905,038) 358,627,893 827,709,345 3,362,758,190 5,432,870,470

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements.

bad

Chief Executive Officer

Lahore
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b

Chief Financial Officer
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Synthetic Products Enterprises Limited

Condensed Interim Statement of Cash Flows (Un-audited)
For the half year and quarter ended 31 December 2024

31 December

31 December

2024 2023
Note Rupees Rupees
Cash flows from operating activities
Profit before taxation 783,226,311 367,145,299
Adjustments for non cash items:
Depreciation on operating fixed assets 12.1 155,078,927 158,831,890
Depreciation on right of use assets 12.3 14,106,557 6,935,929
Amortization of intangibles 35,430 53,148
Finance cost 19 72,843,857 53,111,147
Amortization of deferred grant (9,945,039) (10,362,612)
Gain on disposal of property, plant and equipment (6,320,087) (6,101,360)
Expected credit loss charged for the period 11,442,839 4,833,442
Net realisable value adjustment for the period (12,602,336) 10,447,257
Provision for Workers' Profit Participation Fund 42,108,941 19,717,748
Provision for Workers' Welfare Fund 16,843,577 7,491,911
283,592,666 244,958,500
Operating profit before working capital changes 1,066,818,977 612,103,799
Decrease/(Increase) in current assets:
Stores, spares and loose tools (8,021,468) 496,939
Stock-in-trade (43,638,438) 354,331,464
Trade debts - unsecured (159,453,139) (2,454,898)
Advances, deposits, prepayments and other receivables 36,888,452 50,734,158
(174,224,593) 403,107,663
(Decrease)/Increase in current liabilities:
Trade and other payables (128,710,136) 113,017,790
Contract liabilities (67,092,926) 6,386,614
(195,803,062) 119,404,404
Cash generated from operations 696,791,322 1,134,615,866
Workers' Profit Participation Fund paid (50,267,769) (46,165,096)
Workers' Welfare Fund paid (18,479,057) (14,338,720)
Mark up paid on Islamic mode of financing (18,913,292) (16,163,894)
Interest paid on conventional loans (47,021,189) (17,548,775)
Income Taxes paid (196,128,721) (| (175,895,979)
Long term deposits (423,001) (4,759,100)
(331,233,029) (274,871,564)
Net cash generated from operating activities 365,558,293 859,744,302
Cash flow from investing activities
Acquisition of property, plant and equipment (109,357,855) (| (130,835,398)
Acquisition of intangibles (664,930) -
Proceeds from disposal of property, plant and equipment 38,466,642 20,883,345
Net cash used in investing activities (71,556,143) (109,952,053)
Cash flow from financing activities
Principal repayment of lease liability (84,079,301) (20,241,564)
Repurchase of treasury shares - (59,542,295)
Long term loan repaid (91,892,376) (16,114,728)
Diminishing musharika paid (12,500,016) (13,922,220)
Short term borrowings - repaid (29,996,799) (52,103,000)
Cash dividend paid (150,540,246) (94,272,692)
Net cash used in financing activities (369,008,738) (256,196,499)
Net (decrease)/increase in cash and cash equivalents (75,006,588) 493,595,750
Cash and cash equivalents at beginning of the period 368,617,150 (40,152,023)
Cash and cash equivalents at end of the period 21 293,610,562 453,443,727

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements.

)¢ w

Chief Executive Officer Director
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Chief Financial Officer
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Synthetic Products Enterprises Limited

Notes to the Condensed Interim Financial Statements (Un-audited)
For the half year and quarter ended 31 December 2024

1 Legalstatusandnatureofbusiness

1.1

SyntheticProductsEnterprisesLimited("theCompany")wasincorporatedinPakistan
on16May1982as a private limitedcompany. The Companyconvertedintopublic
limitedcompanyon21July2008andsubsequentlylistedonPakistanStockExchange
on10February2015.TheregisteredofficeoftheCompanyissituatedat127-S,Quaid-
e-AzamlindustrialEstate,KotLakhpat,Lahore.

The Company is principally engaged in the manufacturing and sale of plastic auto
parts,plasticpackagingforfoodandFMCGindustryandmolds&dies. Theproduction
facilitiesoftheCompanyarelocatedatfollowinggeographicallocations:

- Sue-e-AsallLalyaniRoad,Pandoki,Lahore
- Quaid-e-AzamlindustrialEstate,KotLakhpat,Lahore
- RahimYarKhanlIndustrialEstate,RahimYarKhanand

- PakistanSteellndustrialEstate,BinQasim,Karachi.

2 Basisofpreparation

2.1

211

Statementofcompliance

Thesecondensedinterimfinancialstatementshavebeenpreparedinaccordancewith
theaccountingandreportingstandardsasapplicableinPakistanforinterimfinancial
reporting. The accountingandreportingstandards  applicable inPakistanforinterim
financialreportingcompriseof:

- International Accounting Standard (IAS) 34, issued by the International
AccountingStandardsBoard(IASB)asnotifiedundertheCompaniesAct,2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of
CharteredAccountantsofPakistan(ICAP)asnotifiedundertheCompanies
Act, 2017;and

- ProvisionsofanddirectivesissuedundertheCompaniesAct, 2017,

Where theprovisionofanddirectivesissuedunderthe CompaniesAct,2017differ
withtherequirementsoflAS340rIFAS, theprovisionsofanddirectivesissuedunder
theCompaniesAct,2017havebeenfollowed.

These condensed interim financial statements comprise the condensed interim
statement of financial position of the Company, as at 31 December 2024 and the
relatedcondensedinterimstatementofprofitorloss,condensedinterimstatementof
comprehensive income, condensed interim statement of cash flows and condensed
interimstatementofchangesinequitytogetherwiththenotesformingpartthereof.

12



41

Thesecondensedinterimfinancialstatementsdoesnotincludealloftheinformation
requiredforfullannualfinancialstatementsandshouldbereadinconjunctionwiththe
annual financial statements for the year ended 30 June 2024. However, selected
explanatorynotesareincludedtoexplaineventsandtransactionsthataresignificantto
anunderstandingofthechangesinthecompany'sfinancialpositionandperformance
sincethelastannualfinancialstatements.

The comparative statementof financialpositionpresentedinthese interimfinancial
statements has been extractedfrom the audited annual financial statements of the
Companyfortheyearended30June2024,whereascomparativecondensedinterim
statement of profit or loss, condensed interimstatement of comprehensive income,
condensedinterimstatementofcashflowsandcondensedinterimstatementofchanges
inequityhasbeenextractedfromthecondensedinterimfinancialstatementsforthe
periodended31December2023.

Thesecondensedinterimfinancialstatementsarebeingsubmittedtotheshareholders
as required under Section 237 of the Companies Act, 2017 ("the Act") and are
unaudited.

2.2 Functionalandpresentationcurrency

ThesecondensedinterimfinancialstatementsarepresentedinPakRupeeswhichis
alsotheCompany'sfunctionalcurrency.

Judgmentsandestimates

Thepreparationofthesecondensedinterimfinancialstatementsrequiresmanagementtomake
judgments,estimatesandassumptionsthataffecttheapplicationofaccountingpoliciesandthe
reported amount of assets, liabilities, income and expenses. Actual results maydiffer from
theseestimates.

The significant judgments made bythe management inapplyingthe Company's accounting
policiesandthekeysourcesofestimationuncertaintywerethesameasthoseappliedtothe
financialstatementsfortheyearended30June2024.

MaterialAccountingpolicylnformation

Theaccountingpoliciesandmethodsofcomputationadoptedinthepreparationofthese
condensed interimfinancialstatementsarethesameasthoseappliedinthepreparationofthe
annual financial statementsoftheCompanyfortheyearended30June2024.

NewlyeffectiverequirementsofiFRSeffectivefrom01July2024:

During the period certain amendments to currently effective IFRS have become
effective.Howeverthesehavenosignificantimpactonthecondensedinterimfinancial
statementsoftheCompany.

13



4.2

4.3

Standards,interpretationsofandamendmentstothepublishedapproved
accounting standardsthatarenotyeteffective

ThefollowinglnternationalFinancialReportingStandards(IFRSStandards)asnotified
undertheCompaniesAct,2017andtheamendmentsandinterpretationstheretowillbe
effective from the dates mentioned below against the respective standard or
amendment:

Standardorinterpretation Effectivedate(accounting
periodsbeginningonorafter)

SaleorContributionofAssetsbetweenaninvestor 01January2025
anditsAssociateorJointVenture(Amendmentsto

IFRS10andIAS28)

LackofExchangeability(amendmentstolAS21) 01January2025
AmendmentstotheClassificationand 01January2025

MeasurementofFinanciallnstruments
(AmendmentstolFRS9andIFRS7)

AnnuallmprovementstolFRSAccounting 01January2025
Standards-Amendmentsto:IFRS1,IFRS7,IFRS
9,IFRS10andIAS?.

ThelnstituteofCharteredAccountantsofPakistan(ICAP)videcircular07/2024dated
15May2024issuedthe  applicationguidance onaccountingforminimumtaxesand
final taxes, based on IAS 12 Income Taxes, developed by Accounting Standards
Board.

Accordingly, the Company has applied the accounting policy of IAS 12 as per
guidance.ThereisnomaterialimpactontheCompany’sfinancialstatementsregarding
reclassificationandrestatementofcomparativefiguresofpriorperiod.
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Un-audited Audited Un-audited Audited
31December 30June 31December 30June
2024 2024 2024 2024
5 Issued, Subscribed & Paid-Up Capital --—-Numberofshares----- Rupees Rupees
OrdinarysharesofRs.5each(30June
2024:Rs.5each),fullypaidincash 47,547,836 47,547,836 237,739,180 237,739,180
FullypaidbonussharesofRs.5
each(30June2024:Rs.5each),fully
paidincash 136,858,180 136,858,180 684,290,900 684,290,900
SharesofRs.5each(30June2024Rs:5
each),issuedunderschemeof 15,330,000 15,330,000 76,650,000 76,650,000
amalgamation
199,736,016 199,736,016 998,680,080 998,680,080

5.1 Directorshold 117,406,832(30June2024:149,876,812)ordinarysharesofRs.5(30June2024:Rs5)each

oftheCompany.
Un-audited Audited
31December 30June
2024 2024
Note Rupees Rupees
6 Longtermloans-secured
Typeof loans
6.1 Islamicmodeoffinancing-Diminishing
Musharika
- HabibBankLimited 6.1.1 6,250,000 18,750,016
Less:Currentmaturity (6,250,000) (18,750,016)
6.2 Conventionalloans
- HabibBankLimited-Salesandleaseback 6.2.1 33,666,667 67,333,333
- MCBBankLimited-Forrenewableenergy 6.2.2 83,295,292 91,240,321
- MCBandAlliedBankLimited-TERF 6.2.3 356,458,758 382,721,721
- Loanfromcustomers 6.2.4 40,956,872 64,974,590

Less:Currentmaturity

Less:Impactofgovernmentgrant

(74,838,117)
(132,837,334)

(84,783,156)
(167,861,931)

306,702,138

353,624,878

306,702,138

353,624,878

6.1.1 Duringtheperiod/year,theCompanyhasmaderepaymentsamountingtoRs.12.5million(30June2024:

Rs.26.42million).

6.2.1 Duringtheperiod/year,theCompanyhasmaderepaymentsamountingtoRs.33.67million(30June2024:

Rs.33.67million).

6.2.2 Duringtheperiod/year,theCompanyhasmaderepaymentsamountingtoRs.7.95million(30June2024:

Rs.12.12million).

6.2.3 Duringtheperiod/year,theCompanyhasmaderepaymentsamountingtoRs.26.26million(30June2024:

32.84million).

6.2.4 Duringtheperiod/year,theCompanyhasmaderepaymentsamountingtoRs.24.01million(30June2024:

20.89million).
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Un-audited Audited
31 December 30 June
2024 2024
7 Deferred grant Note Rupees Rupees
Balance at the beginning of the period / year 84,783,158 105,444,915
Amortization during the period / year (9,945,039) (20,661,757)
Balance at the end of the period / year 74,838,119 84,783,158
Current portion (18,244,717) (19,247,059)
Non-current portion 56,593,402 65,536,099
8 Lease liabilities
Lease liability 8.1 211,374,853 159,119,936
Less: Current maturity presented under current liabilities (101,597,703) (147,178,205)
109,777,150 11,941,731
8.1 During the period, the Company has made repayments amounting to Rs.84.08 million (30June
2024: Rs. 55.49 million).
Un-audited Audited
31 December 30 June
2024 2024
Note Rupees Rupees
9 Short term borrowings
Secured:
- Conventional Interest / mark-up based loans 9.1 155,937,859 80,344,824
- Islamic mode of financing 9.2 117,734,553 129,862,512
273,672,412 210,207,336
Types of short term borrowings
9.1 Conventional Interest / mark-up based loans
Short term running finance 155,937,859 80,344,824
155,937,859 80,344,824
9.2 Islamic mode of financing
Murabaha and istisna - 29,996,799
Running musharika 117,734,553 99,865,713
117,734,553 129,862,512
10 Current maturity of long term liabilities
Long term loans - secured 6 139,087,334 186,611,947
Deferred grant 7 18,244,717 19,247,059
Lease liabilities 8 101,597,703 147,178,205
258,929,754 353,037,211
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1 Contingencies and commitments

1.1 Contingencies

There is no significant change in the status of contingencies as reported in the preceding published annual
financial statements of the Company for the year ended 30 June 2024.

11.2 Commitments

- Purchase of machinery
- Purchase of raw material

1.3 Guarantees issued by the banks on behalf of the Company in favour of various parties as at the reporting date

Un-audited Audited
31 December 30 June
2024 2024
Rupees Rupees
346,464,655 132,811,225
301,082,628 279,564,685
647,547,283 412,375,910

amounts to Rs. 25.86 million (30 June 2024: Rs. 145.86 million)

Note

12 Property, plant and equipment

Operating fixed assets
Capital work in progress
Right of use assets

121 Operating fixed assets

Opening written down value

Add: Additions during the period /

year (cost)

Add: Transferred from Right of use assets at

written down value

Less: Disposals during the period / year at

written down value

Less: Depreciation charge for the period / year

Closing written down value

12.1.1 Additions during the period / year:

Buildings on freehold land
Plant and machinery
Office equipment

Tools and equipment
Computer equipment
Furniture and fittings
Vehicles

12.2 Capital work in progress

Balance at the beginning of the period / year
Add: Additions during the period / year
Less: Transfers to operating fixed assets
Balance at the end of the period / year

12.3 Right of use assets
Opening written down value

Add: Additions during the period / year (cost)
Less: Transferred / Matured during the period /

year at written down value

Less: Depreciation charge for the period / year

Closing written down value

12.1 3,811,115,663
12.2 91,927,188
12.3 327,414,156

3,798,403,398
141,906,550
226,377,906

4,230,457,007

4,166,687,854

3,798,403,398
12.1.1 178,746,336
12.3 21,191,411

(32,146,555)
(155,078,927)

4,026,511,265

280,459,993

(201,995,763)
(306,572,097)

3,811,115,663

3,798,403,398

25,248,416 13,655,300
113,876,861 249,060,003
2,842,013 2,066,939
1,862,540 6,997,833
2,893,773 4,531,283
2,776,300 1,028,335
29,246,433 3,120,300
178,746,336 __ 280,459,993
141,906,550 94,686,807
98,765,421 317,982,517
(148,744,783) (270,762,774)
91,927,188 __ 141,906,550
226,377,906 74,502,000
136,334,219 177,955,000
(21,191,411)  (8,781,805)
(14,106,557)  (17,297,289)
327,414,156 __ 226,377,906
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Un-audited Audited
31December 30June
2024 2024

13  Stock-in-trade Note Rupees Rupees
Rawandpackingmaterial 1,323,652,066 954,394,915
Stockintransit 44,605,430 285,191,176
Workinprocess 95,473,335 192,396,924
Finishedgoods 164,213,240 139,720,282

1,627,944,071 1,571,703,297

14 Tradedebts- unsecured
Consideredgood 860,947,457 712,937,157
Considereddoubtful 22,592,482 11,149,643
883,539,939 724,086,800
Less:Impairmentlossallowance(ECL) 14.1 (22,592,482) (11,149,643)
860,947,457 712,937,157
141 Movementof impairmentlossallowance
Openingbalance 11,149,643 4,322,831
Expectedcreditlosschargefortheperiod/year 11,442,839 6,826,812
Closingbalance 22,592,482 11,149,643
15 Shortterminvestments
Treasurybills
HabibBankLimited 500,676,554 382,205,240
MCBBankLimited 5,488,041 5,488,041
506,164,595 387,693,281

Thisrepresentstreasurybillshavingmaturityofthreemonthstotwelvemonthsandcarrying

mark-up ranging from 11.60% to 18.44% per annum.(30June2024:

annum).

18.49% - 22.00% per
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Cashandbankbalances

Cashinhand
Cashatbank
-Conventionalbanks 16.1
-Islamicbanks 16.2

16.1 ConventionalBanks

-currentaccountsinlocalcurrency
-currentaccountsinforeigncurrency
-savingsaccountsinlocalcurrency

16.2 IslamicBanks

-currentaccountsinlocalcurrency
-savingsaccountsinlocalcurrency

1,449,172 848,658
58,266,935 || 57,573,621
1,402,272 | 102,712,127
59,669,207 160,285,748
61,118,379 161,134,406
2,236,542 38,066,750
54,581,704 19,460,226
1,448,689 46,645
58,266,935 57,573,621
585,281 42,711,961
816,991 60,000,166
1,402,272 102,712,127
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Half year ended (Un-audited)

Un-audited Un-audited
31December 31 December
2024 2023
17 Sales - net Note Rupees Rupees
Local 4,516,054,470| 3,701,166,535
Export 773,932,206 28,974,274
5,289,986,676  3,730,140,809

Less: Sales tax
Discounts

171
1711

Disaggregation of Revenue
Primary Products

Automobile parts and accessories sector
Food and personal care products sector - packaging

17.1.2 Primary Geographical Markets (Net Sales)

Pakistan

Turkey

Taiwan

Hungary

France

Italy

United Kingdom

United States of America
Total

(709,081,420)
(75,331,741)

(585,109,389)
(95,237,319)

4,505,573,515

3,049,794,101

966,903,584
3,538,669,931

599,860,738
2,449,933,363

4,505,573,515

3,049,794,101

3,731,641,309
2,353,746
812,994

9,091,208
750,911,975
10,762,283

3,020,819,827
3,468,018
1,768,345
4,465,178
3,407,663
6,635,693
9,229,377

4,505,573,515

3,049,794,101
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Cost of sales

Raw and packing materials consumed

Stores, spare parts and loose tools consumed
Salaries, wages and benefits

Security expenses

Electricity, fuel and water charges
Depreciation on property, plant and equipment
Depreciation on right of use asset

Repair and maintenance

Insurance

Oil and lubricants

Work in process:
- At beginning of the period
- At end of the period
Cost of goods manufactured

Finished goods:
- At beginning of the period
- At end of the period

Freight and forwarding

2,406,565,727 1,625,266,438
14,274,884 10,792,626
308,634,791 214,556,675
12,239,440 9,185,625
322,192,790 317,746,552
138,160,379 148,788,575
14,106,557 6,935,929
64,428,336 51,349,154
7,145,740 5,863,918
2,467,826 1,506,849
3,290,216,470  2,391,992,341
192,396,924 125,531,231
(95,473,335) (116,035,184)

3,387,140,059

2,401,488,388

139,720,282 190,890,883
(164,213,240)  (166,862,306)
3,362,647,101  2,425,516,965

46,570,085 41,048,608
3,409,217,186  2,466,565,573




Half year ended (Un-audited)

31 December

31 December

19 Fi ¢ 2024 2023
nance cos Note Rupees Rupees
Mark-up on:
- long term finance secured 19.1 25,640,439 36,596,212
- lease liabilities 19,707,167 4,672,781
- short term borrowings -secured 19.2 27,025,870 11,317,685
Bank charges 470,381 524,469
72,843,857 53,111,147
19.1 Long term finance - secured
Conventional interest / mark-up based loans 24,629,079 31,916,207
Islamic mode of financing 1,011,360 4,680,005
25,640,439 36,596,212
19.2 Short term borrowings - secured
Conventional interest / mark-up based loans 12,396,137 4,645,799
Islamic mode of financing 14,629,733 6,671,886
27,025,870 11,317,685
20 Earnings per share - basic and diluted
20.1 Basic earnings per share
Profit for the period after taxation Rupees 462,280,731 234,629,824
Weighted average number of ordinary shares
in issue during the period Number 189,749,215 191,662,999
Earnings per share Rupees 2.44 1.22
20.2 Weighted average number of ordinary shares
Outstanding number of shares 199,736,016 199,736,016
Less: Effect of treasury shares (9,986,801) (8,073,017)
189,749,215 191,662,999
20.3 Diluted earnings per share
There is no dilutive effect on the basic earnings per share of the Company.
21 Cash and cash equivalents
Short term running finance (155,937,859) (25,072,245)
Running musharika (117,734,553) (132,973,974)
Cash and bank balances 61,118,379 157,900,713
Short term investments 506,164,595 453,589,233
293,610,562 453,443,727




22 Financial instruments - fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy for
financial instruments measured at fair value. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the
carrying amount is a reasonable approximation of fair value.

Half year ended 31 December 2024 (Un-audited)

Carrying Amount Fair Value
Financial . .
TSI assets at Oth.e r f|n .anC|aI Total Level 1 Level 2 Level 3
at FVOCI . liabilities
amortized cost
------------------------------------------ RUpEES - === ---mmmmcmm e e

Financial assets at amortized cost
Cash and bank balances - 61,118,379 - 61,118,379 - - o
Deposits and other receivables - 4,326,764 = 4,326,764 = = =
Long term deposits - 10,439,805 o 10,439,805 - - o
Short term Investment - 506,164,595 - 506,164,595 - - -
Trade debts - unsecured, considered good - 860,947,457 - 860,947,457 - - -

- 1,442,997,000 - 1,442,997,000 - - -
Financial liabilities measured at amortized cost
Long term finances and diminishing musharika - - 486,960,922 486,960,922 - = -
Lease Liabilities - - 211,374,853 211,374,853 - - -
Trade and other payables - - 412,834,616 412,834,616 - - -
Unclaimed dividend - - 6,284,434 6,284,434 - - -
Short term borrowing - - 273,672,412 273,672,412 - - -
Accrued mark up - - 51,541,567 51,541,567 - - -

1,442,668,804

1,442,668,804
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22.1 30 June 2024 (Audited)

22.2

22.3

Carrying Amount Fair Value
Investments - Financial assets Other financial
FVOCI  atamortized cost liabilities Total Level 1 Level 2 Level 3
Note ----ceccccccceccccsececcc e e cemeeannnn Rupees -------mcmmcmmim e cee e aceeceaaa

Financial assets at amortized cost
Cash and bank balances - 161,134,406 - 161,134,406 - - -
Deposits and other receivables - 43,562,822 - 43,562,822 - - -
Long term deposits - 10,439,805 - 10,439,805 - - -
Short term Investment - 387,693,281 - 387,693,281 - - -
Trade debts - unsecured, considered good - 712,937,157 - 712,937,157 - - -

- 1,315,767,471 - 1,315,767,471 - - -
Financial liabilities measured at amortized cost
Long term finances and diminishing musharika - - 625,019,981 625,019,981 - - -
Lease Liabilities - - 159,119,936 159,119,936 - - -
Trade and other payables - - 520,712,266 520,712,266 - - -
Unclaimed dividend - - 5,025,308 5,025,308 - - -
Short term borrowing - - 210,207,336 210,207,336 - - -
Accrued mark up - - 54,577,231 54,577,231 - - -

The Company has not disclosed the fair values of these financial assets and liabilities as these reprice over a short term. Therefore,

approximation of fair value.

22.2

1,574,662,058

1,574,662,058

their carrying amounts are reasonable

Land has been carried at revalued amounts determined by professional valuer (level 3 measurement) based on their assessment of the market values. The valuations are
conducted by the valuation experts appointed by the Company. The valuation experts used a market based approach to arrive at the fair value of the Company's land after
performing inquiries in the vicinity of land and information obtained from estate dealers of the area.The effect of changes in the unobservable inputs used in the valuation
cannot be determined with certainty, accordingly a qualitative disclosure of sensitivity has not been presented in these financial statements.
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23 Transactions with related parties

The related parties comprise of associated companies, directors of the Company, key management personnel and post employment retirement plan. Amount due
from and due to related parties are shown under respective notes. Other significant transactions and balances with related parties except for those disclosed
elsewhere are as follows:

Half year ended (Un-audited)

31 December 31 December

2024 2023
Rupees Rupees
23.1 Related parties Relationship Transactions
Provident Fund Trust Post employment benefit fund Contribution 22 562.396 18.902 339
Directors and relatives Directors and relatives Cash dividend - as shareholders 120,319,526 75,217,954
Directors and relatives i i -
DITEERNS ERE FRREs - Oiier i Remuneration / Advisory fee 12,796,811 16,081,255
key management personnel
Non-Executive Directors Meeting Fee 1,790,000 1,150,000
Key Management Personnel Key Management Personnel .
(Employer-Employee) Remuneration 40,799,970 30,312,588
Cash dividend - as shareholders 680 29,455
(Other than directors)
(Un-audited) (Audited)
31 December 30 June
2024 2024
23.2 Balances with related parties Rupees Rupees
Provident Fund Trust Post employment benefit fund 3,869,246 3,282,414
23.3 Key management personnel are those persons having authority and responsibility for planning, directing and controlling the activities of the Company. The

Company considers Chief Executive Officer, full time Directors, Chief Financial Officer and Company Secretary to be its key management personnel.
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24 Operating segments

241 Basis of segmentation

The Company has nine manufacturing units, which are its reportable segments. These units offer more than one products and are managed separately.

The Company's director reviews the internal management reports of each unit separately on a monthly basis for the purpose decision making about allocating resources to the segment and assessing its performance.

24.2

Information about reportable segments

Information related to each reportable segments is set out below.

Unit 1 Unit 2 Unit 3 Unit 4 Unit 5 Unit 6 Unit 7 Unit 8 Unit 9 Total
------------------------------------------------------------- RUPEES - - - - == - s m oo e
Segment net sales (31 December 2024) 266,925,114 784,158,810 411,528,365 489,370,347 995,491,846 607,215,550 418,770,202 437,983,854 94,129,427  4,505,573,515
Segment assets - plant and machinery
(31 December 2024) 123,773,433 346,058,536 608,819,279 106,781,615 400,160,564 146,923,673 324,107,855 261,801,900 72,907,687  2,391,334,542
Unit 1 Unit 2 Unit 3 Unit 4 Unit 5 Unit 6 Unit 7 Unit 8 Unit 9 Total
------------------------------------------------------------- RUPEES - - - - - - oo
Segment net sales (31 December 2023) 337,458,835 689,134,065 358,205,571 34,759,402 929,020,299 173,861,508 210,707,836 247,341,136 69,305,449  3,049,794,101
Segment assets - plant and machinery
(30 June 2024) 128,239,346 317,286,656 650,000,910 _ 107,338,702 418,011,144 128,844,855 323,795,582 275,581,434 76,778,147 _ 2,425,876,776
Un-audited Audited
31 December 30 June
2024 2024
Rupees Rupees
24.3 Reconciliations of information on reportable segments to IFRS measures
24.3.1 Assets
Total assets for reportable segments 2,391,334,542 2,425,876,776

Other unallocated amounts
Total assets

5,100,307,766

4,877,524,313

7,491,642,308

7,303,401,089
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25 Financial risk management

The Company’s financial risk management objective and policies are consistent with that disclosed
in the annual financial statements of the Company for the year ended 30 June 2024.

26 Subsequent event - dividend

The Board of Directors of the Company in its meeting held on 07 February 2025 has approved an

interim cash dividend for the period ended 31 December 2024 of Rs. 0.30 per share i.e 6%. These
condensed interim financial statements for the period ended 31 December 2024 do not include the
effect of the above interim cash dividend which will be accounted for in the period in which it is
declared.

27 General

27.1 These condensed interim financial statements has been approved by the Board of Directors of
the Company and authorized for issue in their meeting held on 07 February 2025.

27.2 Figures have been rounded off to the nearest rupee.

ol w WA

Lahore Chief Executive Officer Director Chief Financial Officer
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127-5 Quaid-e-Azam Industrial Estate,
Township, Kot Lakhpat, Lahore, Pakistan.
Phone; 042 111 005 005 | Fax: 042 351 18507
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