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DIRECTORS’ REVIEW

The Directors are pleased to present the Condensed Interim Financial Statements of the
company for the period ended December 31, 2024,

OPERATION

During the period under review, company's sales are registered at Rs. 636.011 million as
compared to Rs. 1.613 billion in last corresponding period. This down turn in sales ascribes the
sluggishness on the part of exports of Gelatine coupled with substantial correction in the sale
prices in local market. The reason of this plunge in export sales is due to synchronized
slowdown of global economy across international markets and adjustments of inventories of raw
materials by the buyers to pre-pandemic level. Locally, a surge in consumer prices has
dampened market demand, leading to decline in Gelatine prices. Sluggish business activity both
domestically and internationally, has negatively impacted sales and financial performance of the
period. Company could hardly manage to achieve Rs. 10.086 million profit after tax in the period
under review.

EUTURE OUT LOOK

We hope that regular export business will attain its momentum, once foreign buyers ‘achieve
their adjusted inventory levels.

ACKNOWLEDGEMENT

We really acknowledge the efforts of all our ‘employees and business partners who are
contributing to strengthen the company during these challenging times.

M., #e’

On behalf of the Boa

IBRAR AHMED KHWAJA

DIRECTOR Chief Executive Officer
& Managing Director

Lahore:

February 28, 2025.
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INDEPENDENT AUDITOR'S REVIEW REPORT

To the members of Leiner Pak Gelatine Limited

Report on review of Interim Financial Statements
Iotroduction

We have reviewed the accompanying condensed interim statement of financial position of Leiner Pak
Gelatine Limited as at December 31, 2024 and the related condensed interim statement of profit or loss,
condensed interim statement of comprehensive income, condensed interim statement of changes in
equity, and condensed interim statement of cash flows, and notes to the financial statements for the six-
month period then ended (here-in-after referred to as the “interim financial statements”), Management is
responsible for the preparation and presentation of these interim financial statements in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our
responsibility is to express a conclusion on these interim financial statements based on our review. The
figures of the condensed interim statement of profit or loss and condensed interim statement of
comprehensive income for the three months ended December 31, 2024 and 2023 have not been
reviewed, as we are required to review only the cumulative figures for the six months ended December

31, 2024.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financial statements consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements are not prepared, in all material respects, in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the review resulting in this independent auditor’s review report is

Mohammad Almas.
T 7 Qu
Lahore et AT M. Aimas & Co. .

Date: February 28, 2025 Chartered Accountants
UDIN: RR202410785kI5pNcg2f



LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2024

{Un-audited) (Audited)
December 31, June 30,
2024 2024
Note —e—-RuUpees in thousand—-—-
EQUITY AND LIABILITIES
Share capital and reserves
Share capital 7 75,000 75,000
Revenue Reserve:
Unappropriated profit 168,286 158,200
Capital Reserve:
Surplus on revaluation of property, plant
and equipment 565,654 565.654
Sponsar's Loan — Relaled Party 82,500 82,500
891,440 881354
Mon-current liabilities
Lease liabiliies 8 5,220 6,955
Deferred taxation 9 13,792 15,738
19,012 22,693
Current liabilities
Trade and other payables 726,220 566410
Unclaimed dividend ™ s
Mark-up accrued 15,153 14,676
Short term borrowings 10 327,625 379,582
Current portion of lease liabilities B 5,202 __6.647
1,074,871 968,096
Conlingencies and commitments 1 - -
‘lm 1 §?2|143
ASSETS

MNon-current assets

Property, plant and equipment 12 748,711 755411
Intangible assets 13 - -
Long term deposits 3,105 3.105
752816 758,516
Current assets
Stores, spare parts and loose tools 18,786 14,856
Stock-in-trade 995,665 993,277
Trade debts 12,378 26,824
Advances 108,109 5,744
Trade deposils and short term prepayments 1,236 1,617
Other receivables 26,815 19511
Advance lax-net 59,821 41,968
Cash and bank balances 9,797 9,830
1,232,607 1113627
23 — LBI2143
Thaa:mmdmiasfrumﬂnmlufmamntagrﬁpartofthm jm,tenmﬁnwuw I%
IBRAR AHMED KH. MUHAMMAD JAVAID
LAHORE Chief Executive Director Chief ancial Officer
DATE: February 28, 2025 & Managing Director



LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended Quarter ended
(Restated)
December 31, December 31, December 31, m,
2024 _2023 2024 2023
Note  -——=Rupees in thousand—- ———Rupees in thousand-—-
Sales-net 636,011 1,613,480 385,448 913555
Cost of sales 499,324 1.404 482 318,598 787.301
Gross profit 136,687 208,999 66,850 126,254
Other income 14 5,992 - 6,992 -
143,679 208,999 73,842 126,254
Distribution cost 29,993 27,998 17,723 18,917
Administrative expenses 52,514 56,146 25,705 27,404
Other operating expenses 2,399 10,721 1,372 7,718
Finance cost 42,084 47,620 19,728 26,326
Profit before final tax, minimum tax and income tax 16,689 66,515 9,314 44 B8RO
Final tax - 12,034 - 7,407
Minimum tax differential 4,852 - 3273 -
Profit before income tax 11,837 54 481 6,041 37,482
income tax 15 -
Current- For the period 3,698 9,826 2240 6,988
For prior year & = E =
(1,947) 165 {1 45
1,751 2931 415 7.033
Profit afier taxation : 10,086 u& 5626 30,449
Eamings per share-basic and diluted (Rupees) 16 1.34 ﬁ
The annexed notes from 1 o 19 form an integral part of sadmlaimﬁwnud
IBRAR AHMED KH. Im JAVAID
LAHORE Chief Exacutive Director Chief Financial Officer
DATE: February 28, 2025 & Managing Director



LEINER PAK GELATINE LIMITED

e
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

__Six months period ended Quarter sndéd
December 31, December 31, December 31 December 31

Profit after taxation 10,086 44 490 5626 30,449
Dther comprehensive nOme H = = -
Total comprehensive profit for the period —0086 24490 3625, R

The annexed noles from 1h19hmmmdunofhmmmwm.



LEINER PAK GELATINE LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Reserves
Share capital Revenue Reserve Reserve
Issuwed, Surplus on
subscribed and Unappropriated revaluation of Sponsor's Total
paid up share profit property. plant Loan

Balance as at 01 July 2023 75,000 76,681 565,654 82,500 799,835

Total comprahensive profil for the six months. perod

endad 31 Decambar 2023 - 44 420 - - 44 480

Salance as at 31 Decamber 2023 75000 121,111 Se0654 2200 B44.325
’

Balance as at 01 July2024 75,000 158,200 565,654 82,500 881,354

mmmhnmmw

ended 31 December 2024 - 10,086 - - 10,086

Saiance 28 st 31 December 2024 T S S TS - NN

The annexed notes from 1 1o 19 form an integral pan of these intenim financigl statements.

IBRAR AHMED KH.
Chief Exacutive Director

DATE: Fabruary 28, 2025 & Managing Dweacior

lina bed

44Tt

MUHAMMAD JAVAID
Chief Financial Officer



LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months Six months
Note period ended  period ended
December 31, December 31,
2024 2023
—--=Rupees in thousand-—--—---
CASH FLOW FROM OPERATING ACTIVITIES
Profit before final tax, minimum tax and income tax 16,689 66,515
Adjustments for :
Depreciation 121 10,508 11,291
Provision for employee retirement benefits 2,009 1,836
Finance cost 42,084 47,620
Reversal of provision for doubtful trade debts 14 (6,784) -
Provision for Workers' Profit Participation Fund 988 3,650
Provision for Workers' Welfare Fund 341 1,665
49,144 66,064
Operating profit before changes in working capital 65,833 132,579
Changes in working capital
(Increase) / decrease in current assets:
Stores, spare parts and loose tools (3,930) 13,693
Stock-in-trade (2,388) (458,055)
Trade debts 21,229 13,606
Advances (102,365) 67,411
Trade deposits and short term prepayments 381 (43)
Increase in current liabilities
Trade and other payables 156,878 322,861
Cash generated from operations 135,638 92,052
Finance cost paid (39,857) (41,770)
Payments to pravident fund (2,072) (1,733)
Levies and taxes paid (26,403) (21,921)
Workers' Profit Participation Fund paid (84) (15)
Sales tax payments (7,303) (4,256)
Net cash generated from operating activities 59,919 22 357
CASH FLOW FROM INVESTING ACTIVITIES
Additions to property, plant and equipment (4,8086) (6,327)
Net cash used in investing activities (4,806) (6,327)
CASH FLOW FROM FINANCING ACTIVITIES
Principal paid on lease liabilities (3,179) (2,371)
Short-term Borrowings — (paid) - net (51,967) {13,501)
Net cash used in financing activities (55,146 (15,873)
Net (decrease)/ increase in cash and cash equivalents (33 157
Cash and cash equivalents at the beginning of the period 9,830 1,823
Cash and cash equivalents at the end of the period 9,797 1,980

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

LAHORE Chaaf Executive Dredor Chief Financial Officer
DATE: February 28, 2025 & Managing Director

PRSP W,



LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024 (UN-AUDITED)

1

The Company and its operations

memwmwxmmmmmu February 1983 as a public limited Company. The
Woﬁmdhﬁmis&mﬁdﬂG.GtMH.WtNhMMfﬂyhhmdﬂmw.m
&MMWW.MW&WWEMNWWWEMNMMdN
wyimmwdmma—uﬁmmmm.mmmmnm

Basis of preparation

Statement of compliance
mmmmwwmwhwmmmwmmu
mhmhmmmm.mmmmmuwhmumw
reporting comprise of:

international Accounting Standard (IAS) 34, Intenm Financial Reporting. issued by the Intemational Accounting Standards Board (IASB)
2s notified under the Companies Act, 2017: and

mdwmmmhmmmr.

mumdﬂmwwmwmmﬂmmumdmahwum
girectives issued under the Companies Act, 2017 have been followed.

mmmmmmwmmhmmmwwmm
mmumwmwuuwhuwmmnmmm
mmwuwammmmammmmw-ud
changes in equity and mmmammmmmmnmmmw
statements for the six months period ended December 31, 2023

Tmmudhﬁmmmmli.mnMMbuW.-ﬂMmmum
mmhm&u%%ﬂ?dhwmmﬂ_

MMMWWWMMW“WWMWHW“&
revalued amount. hmmm.whmmumm.ammmmum
accrual basis.
mmmmmmemﬂMhmdhmmmﬁMhm
ummmmmwwmmhwnm,muucmmm
and presentation currency.

Material accounting policy information

mmpmmmamumm in the preparation of these condensed interim financial statements are the
mmmwhwd&ammmﬁawummmwmm.

mmmuwmmwmw
muwmmu&:hummmwmmam

memnWMMMmmmMWMmumm
1.M4mnmmmﬂbbemrﬂummysmﬁcantsﬂadmlhnc-onmmfsrnuﬂmpuﬁ\gmdm.havverml
peen disciosed in these condensed interim financiat statements.

MMNMMWMWMnMMMMMW
beginning on or after July 1, 2025
Mmmmnnmmmmmmmaﬂmmbmwmm

MWNawmtmm.ﬁmmmﬂMMWWWMﬂmmﬁ
uwm.m.mmmuwoudhmmmww



LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024 (UN-AUDITED)

Judgements, estimates and assumptions
mmdmwmnmmwmwmm as applicable in Pakistan,

expenence and vanous other faciors that are befieved 1o be reasonable under the circumstances, the result of which forms the basis of
making judgements about cafrying value of assets and liabilities that are not readily apparent from other sources. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions io accounting estimates are recognized in the period
in which the estimate is revised and in any future periods affected.

Judgemenis, accounting estmates and assumptions made by the management in the preparation of these condensed interim financial
stalements are the same as those applied in preparation of the preceding annual published financial statements of the Company for the
year ended 30 June 2024

Financial risk management

The Company's financial risk management objectives and policies are consistent with those disciosed in the annual published financial
statements as al and for the year ended 30 June 2024,

{Un-audited) {Audited)

December 31, June 30,
2024 2024
Share capital ~————Rupees in thousand————
Authorised share capital
10,000,000 {June 30, 2024: 10,000,000) ordinary shares
of Rupees 10 each 100,000 100,000
Issued, subscribed and paid up share capital
7.500,000 {June 30, 2024: 7.500,000) ordinary shares
of Rupees 10 each issued as fully paid in cash 75,000 75,000
J8000, D000,
Lease liabilities
Present value of minimum lease payments 10,422 13,602
Less: current portion presentad under curment kabiiities 5202 6.647
Deferred taxation
Deferred tax on temporary differences comprises of:
Taxable temporary differences
Acceleraled tax depreciation 19,221 19,935
Right-of-use assets ST0 3,248
21,71 23,181
Deductible temporary differences
Tax credits 4917 1531
Lease habilities 3,022 3945
Provision for impairment of trade debls - 1967
R TH 5738




LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024 (UN-AUDITED)

10

w1

10.2

103

104

105

106

"

(Un-audited) (Audited)
December 31, June 30,
2024 2024
Short term borrowings wwe—Rupees in thousand-—
From banking companies - secured
Export Refinance
Bank Al-Habib Limited 10.1,10.3 224,990 314,990
Running finance
Bank Al-Habib Limited 10.2 ,10.3 34,989 16.663
258,979 331653
From related parties-unsecured
Loans from director and close relative thereof 106 67,646 47,838
# —ﬁﬂ

mmwmmwm}mmmmdmﬂsmmmm 2024: Rupees 325 million)
including one-off meummmcmw.mzw1wm)mmmmmmw
!‘herﬂdnniwpmthhhﬁhﬂummm1.?5%{Jm30.2024:ummlum;in1.?ﬁ}wmm.Tln
Wbbmwddwmdmmuwhwdwuummlm‘lmmimhdu
mdm«mmﬂmhuummmdmmamumummmm ,
uw.mmtuﬁﬂmﬁ.wvﬂhMWMmm,

mmmg&mh&ym\gmmdm%mumnM4:Rm35mﬁnnsmmmm
Sank Al-Habib Limited for working capital requirements. it carries mark-up al three months KIBOR plus 1.75% (June 30, 2024: three
m-KIBDRthmsmmw.mMybvﬂdMFMW.MT%MWMMH.

mmmimaﬁmn.tw1ummmmwmdmmmmmm:wm
nm:mummmuuc«mwmsew.smmwwwnmmmma
mmmmm.m;mmmm;wmwmmmummmwm
mmnmms.tmmsmmUmmmmmumuhardmwmmm.
WM.MMdMMmeﬁmJMMbMM
ummmnm,m:wmmp.mmmmam1uhnﬁmmmm3mm
Mwmmnmnmmuunm: Rupees 71.750 million)

As st December 31, 2024 the Company has facilities from Bank Al-Habib Limited relating to import lefters of credit (sightiusance)
amounting to Rupees 5 miflion {mnm:msmlwmmmmwummmmu
Rupaes 15 million (June 30, 2024: Rupees 15 million) from Bank Al-Habib Limited.

The net aggregate short term borrowing facilities unavailed as at wsmmmumomm(mm'm;
Rupees 53.35 million) and hmdmnmmmmwma.?um(mnm:n..-pauzs.w
miiliion).

Tnammmm:mmmmymmmmmwmmuuw.m
2024 amounting lo Rs. 26.383 million (June 30, 2024 anz&ﬂ?miion}amaaﬂzsammuwan.m:mmu.m
ﬂﬁ)w.mhmwmmmmwmmmw non-interest bearing.

Contingencies and commitments
mmmMmsmmhmwmnmﬂhmmmummm
financial statements for the year endaed June 30, 2024,

GmmmedeyhmdmmmwﬁmWnumm.mmm
Rupees 11.256 million (June 30, 2024: Rupees 11.256 million).

Commitments
There was no commilment as at December 31, 2024 (June 30, 2024: Rupees nil ).



LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024 (UN-AUDITED)

12

121

122

123

13

14

1§

Property, plant and equipment

Operating fixed assets 121
Capital work in progress 123
Opening book value

Cost of additions during the period / year 122
Less:

Deletion during the pariod / year (book value)
Depreciation charged during the period | year
Cost of additions during the period | year
Electric instaliation and equipment

Vehicles

Office equipment

Capital work in progress

Opening balance
Additions during the period / year
Plant and machinery

Bullding and Civil Works
Closing balance

{Un-audited) (Audited)

The intangible assets represents computer software costing Rupees 70,000 which is fully amortized but in active use of company.

Other income
income from financial assets:

Foreign exchange gain-net
Profit on saving account

Income from non-financial assets:

Reversal of provision for doubtful frade debts

Taxation

December 31, June 30,
2024 2024
———-Rupees in thousand-——-
731,051 741,557
18,660 13,854
749,711 755411
741,557 755,877
- 8,064
- 176
10,506 22,208
731,051 741,557
- 2,800
- 3.200
- 2.064
- 8,064
13,854 5,284
4,463 8,570
343 -
18060 LN
(Un-audited) (Un-audited)
December 31, December 31,
2024 2023
wmee——Rupees in thousand——-—
187 -
21 -
6,784 -
6,992 -

The provision for current taxation has been made on taxable income @ 29% and under Section 113, 154 of the Income Tax Ordinance,

2001.

Finance Act 2019 has fixed the corporate 1ax rate for Companies at 29% for current as weil as future tax years. Deferred tax has been
measured at the rates that are expecied 10 be applied 1o the lemporary differences when those are expected to reverse based on the

rates enacted or substantively enacted by the reporting date.

The aggregate of minimumy final tax Rs.4.852 million (December 31, 2023: Rs 12.034 million) and current tax charge Rs. 3.698 million
{December 31, 2023: Rs. 9.826 million ) represents tax liability of the company for the period, calculated under relevant provision of the

Income Tax Ordinance, 2001

- et



LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024 (UN-AUDITED)

17

17a

172

73

18

19

Earnings per share-basic and diluted
mummmNmmwﬂmdhcﬂmﬂyMismﬂm:

(Un-audited) (Un-audited)
Six months period ended Quarter
December 31, December 31, December 31, December 31,
02: 2023 2024 2023
—e———Rupees in thousand-—-
Profit after taxation 10,086 44,490 5,626 30,445
Weighted average number of ordinary shares 7,500 7,500 7.500 7.500
Eamings per share-basic and diluted (Rupees) 1._3*_‘_ 5.93 gfi 4.08

Transactions with related parties

mmmmuwmmﬁmwwmmm.mmm
and post employment contribution m.mwhmmmﬁmmmmmmmm
parties. mumwmwmmuwymmmumm«mmf
sgreements in place are as follows:

{Un-audited) (Un-audited)

Nats of skt Noture of § ; December 31, December 31,

2024 2023
———Rupees in thousand-————
Associated Company Sale of finished goods 83,347 .
Loan obtained from chief executive - Khwaja Imtiaz Ahmed 9,315 14,800
Loan repaid to chief executive - Khwaja Imtiaz Ahmed 6,049 18,033
Key management personnel Loan oblained from close refative - Khwaja Ahmed Hassan 18,890 3,720
Loan repaid to close relative - Khwaja Ahmed Hassan 2,449 10,755
Managerial remuneration 14,582 14,818
Contribution o Provident Fund
Contribution o provident fund Trust 2,009 1,836

mmmmmmWniﬂﬁdindeﬁandaﬂﬂrpayﬂbh&'?ayahhhmmhmd'asat
m«a-s,mdas.o.aa‘rzwwbmdmaz.smgdumm.zozquaﬁmn?mmumddas.o.m
million, Sponsor's loan Rupees 82.5 million) and Short term borrowings (note 10) “Short term borrowings from related parties” as at
mai,mz4dns.5?.mm{mw.m:m.n.mm;mmmmmmmmm.
Leiner Gelatine SON. BHD" as at December 31, 2024 of Rupees nil (June 30, 2024: Rs. 12.245 million). Contract liabilities as at
mai.mmmmm&msmmndnwnnmimmqmsom-a:ns.rm

Date of authorization for issue

mmm&mmmmmumwmsmmomkwmnm Fabruary 28, 2025.

Geaneral

memmw»mwmdw.mmm.

Director Chief Financial Officer
DATE: February 28, 2025 & Managing Direclor
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