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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Dear Investor,

On behalf of the Board of Directors, | am pleased to present Alhamra Daily Dividend Fund’s

accounts review for the half-year ended December 31, 2024,

Economy Review

The fiscal year began on a positive note with the government securing a staff-level agreement
with the IMF for a 37-month Extended Fund Facility (EFF) worth approximately USD 7.0
hillion. After Pakistan fulfilled all the required preconditions the IMF Executive Board approved
the program on September 27, 2024, Subsequently, the State Bank of Pakistan (SBP) received the
first tranche of USD 1.0 billion, bolstering foreign exchange reserves and lending support to the
the currency as the USD/PKR parity remained stable around 278.5 during the first half of the

fiscal vear.

The country posted a current account Surplus of USD 1.2bn in the first six months of the fiscal
vear 2025 (IHFY25) compared to a deficit of USD 1.4bn in the corresponding period last vear.
The major contributor towards improving current account was the remittances inflows which
skyrocketed by 32.8% to USD 4.4bn. Trade Deficit increased by 12.6% YoY as exports rose by
7.2% while imports increased by 9.3% from a low base. The county’s external position improved
with SBP's foreign exchange reserves increasing to USD 11.7bn as of Dec-24 end compared to
USID> 9.4bn at the end of last fiscal year. This was on account of current account surplus and flows

from IMF and multilateral sources.

Headline inflation represented by CPl averaged 7.3% during |HFY25 compared to 28.8% in the
corresponding period last year. This sharp decline was driven by the currency's stability over the
past one year, which led to stable food and energy prices. Additionally, the large decline in wheat

prices and base effect further contributed to the lower inflation figures.

The country’s GDP grew by 0.9% in the first guarter of the financial year 2024-25 as compared to
2.3% in the corresponding period last vear. Agriculture grew by 1.2%, Services sector grew by
I.4% while industrial sector witnessed a decline of 1.0%. Historic high interest rates and political
uncertainty were the major culprits behind the subdued industrial output. On the fiscal side, FBR
tax collection increased by 25.9% in 1HFY 25 to PKR 5,623 billion, missing the target by PKR
386 billion. The shortfall is largely attributed to reduced tax collection from imports due to a

slowdown in trade, sluggish growth and low inflation.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

FUND PERFORMANCE

During the period, ALHDDF generated an annualized return of 15.05% as compared to a return
of 9.99% witnessed by the Benchmark, outperforming the benchmark by 5.06%. The Fund kept

its exposure in TFCs/Sukuks at 15.1% and Cash at 81.6% towards the period end.

The Met Assets of the fund as at December 31, 2024 stood at Bs. 2,157 million. The Net Asset

Value (NAV) per unit as at December 31, 2024 was Rs. 100,00,

Economy & Market — Future Qutlook

Pakistan's GDP growth is projected to inch up to 2.8% in FY 25, compared to 2.5% last yvear. The
industrial and services sectors are expected to expand by 3.1% and 3.0%, respectively, driven by
a gradual recovery in demand and the base effect. However, agricultural growth is likely to
remain modest at 2.2%. constrained by the high base effect and flood-related damage to the

cotton crop.

The continuation of the IMF program is a Key positive as it will allow us to tap funding from
bilateral and multilateral sources. We expect SBP reserves to increase to USD 13.5bn by year end
on the back of flows from friendly countries, IMF and multilateral agencies. Pakistan is on track
to record the first annual surplus since FY 11 on the back of rebound in exports and remittances
along with controlled imports. We expect a current account surplus of USD 2.1bn {0.5% of GDP)
in FY25 compared to deficit of USD 681mn (0.2% of GDP) in FY24, We are of the view that
improvement in exports and remittances and increased comfort on the external will keep currency
stable in the near term. We expect marginal currency depreciation this year with USD/PKR

expected to close June 25 around 2808,

The inflation reading has come down sharply mainly due to base effect and stable currency, The
headline inflation number in December 2024 clocked in at 4.1% compared to a high of 38.0% in
May 2023. This was the lowest reading in the last 80 months. The core inflation also remained on
a declining trajectory, clocking at 9.2% (34 months low). We anticipate CPI to average around
6.1% in FY25 compared to 23.9% in FY24. The SBP has decreased interest rates by a cumulative
900bps since June-24 as interest rates have declined to 13.0% from a high of 22.0%. We believe
after an interest rate cut of further 100bps, monetary policy committee may pause the easing cvcle
to evaluate the monetary transmission effect of the interest rate decline. In our base case, we have

assumed the interest rate may remained anchored at 12.0% in near term. We do not rule out
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

further rate cuts with lower than expected inflation along with a strong build up in Forex

Reserves.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates

throughout the year.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 68.1% during 1HFY 25
to PKR 4.326bn. Total money market funds grew by about 45.8% since Jun-24. Within the
money market sphere, conventional funds showed a growth of 85.9% to PKR 1.170bn while
Islamic funds increased by 8.7% to PKR 738bn. In addition, the total fixed Income and Fixed
Rate funds increased by about 96.53% since Jun-24 to PKR 1.889bn while Equity and related

funds increased by 80.9% to PKR 462bn.

In terms of the segment share, Money Market funds were the leader with a share of around
44.1%, followed by Income and fixed return funds with 43.7% and Equity and Equity related

funds having a share of 10.7% as at the end of December 2024,

Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a
short-term horizon and low risk profile. As economic recovery gains further traction and
becomes more broad based, the interest in capital markets particularly equities will continue to
remain strong. Our operations remained seamless and given our competitive edge in digital access
and online customer experience, we are prepared to get benefits of the growing number of

investors available online.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024
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TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Offica:

COfC House, 99-B, Block ‘B
5.M.C.H.5., Main 5hahra-e-Faisal
Karachl - 74400, Pakistan

Ted - (92-21) 117-111-500

Faoc (92-21) 34326021 - 23
URL: www.cdcpakistan.com
Emiadl: infa@odepal.oom

3@

365
TRUSTEE REFORT TO THE UNIT HOLDERS
ALHAMRA DAILY DIVIDEND FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entitics Regulations, 2008

We Central Depository Company of Pakistan Limited, being the Trustee of Alhamra
Daily Dividend Fund (the Fund) are of the opimion that MCB Investment Management
Limited being the Management Company of the Fund has m all material respects
managed the Fund during the six months period ended December 3 1, 2024 in accordance
with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(ii) The pricing, issuance and redemplion of units are carried out in accordance with
the requirements of the constitutive documents of the Fund,

(iii) The management fee, foe payable to Commission and other expenses paid from
the Fund during the period are in accordance with the applicable regulatory
framework: and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companics and MNotified Entities Regulabions,
2008 and the constitutive documents of the Fuand.

e
Badiu Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: February 21, 2025
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AUDITOR’S REPORT TO THE UNIT HOLDERS
ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

i}

pwec AFFERGUSON&CO.

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS TO THE
UNIT HOLDERS

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of
Alhamra Daily Dividend Fund (the Fund) as at December 31, 2024 and the related condensed interim
income statement, condensed interim statement of comprehensive income, condensed interim statement
of movement in unit holders’ fund and condensed interim cash flow statement together with the notes
forming part thereof (here-in-after referred to as the ‘condensed interim financial statements’), for the
half year ended December 31, 2024. The Management Company (MCB Investment Management Limited)
is responsible for the preparation and presentation of these condensed interim financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. Our responsibility is to express a conclusion on these condensed interim financial statements
based on our review. The figures included in the condensed interim income statement and condensed
interim statement of comprehensive income for the quarters ended December 31, 2024 and December 31,
2023 have not been reviewed, as we are required to review only the cumulative figures for the half year
ended December 31, 2024.

Seope af Review

We condueted our review in accordance with the International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Anditor of the Entity”, A review
of condensed interim financlal statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Anditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an andit. Accordingly, we do not express an audit opinion.

Conclusion

Based om our review, nothing has come to our attention that canses us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.

Wl E-Lr
AF. ur;mn & Co.
Chartered Accountants
Engagement Partner: Junaid Mesia
Dated: Febroary 27, 2025
Karachi

UDIN: RR20Z41061 1PdWZYwijx

A, F. FERGUSON & 00, Chartered Acoountants, a member firm of the PuC network
State Life Building No. 1-C, II. Chundrigar Road, P.0. Box 4716. Karachi-7g000, Pakistan
Tel: »g2 (21) 32426682-6/32426711-5; Fax: +92 (21) 39415007/ 320427038/ 32424790, < pu.oom,/pls

= [CARACH s LAHORE = ISLAMABAD
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

December 31, June 30,
2024 2024

(Un-audited) (Audited)

Note (Rupees in ‘0007 ===
ASSETS
Balances with banks 5 1,765,625 | 11,991,756
Investments 6 326,000 2,595 000
Profit Receivable 7 24 644 343119
Advances and other receivables 8 A7 720 754979
Total assets 2,163,989 15,005,854
LIABILITIES
Payable to MCB Investment Management Limited - Management Company 9 4 322 23,169
Payable against redemptions of units - 21,857
Dividend payable 2,950 18,298
Total liabilities 7,272 63,324
NET ASSETS 2156 717 14,942 530
Unit holders’ fund (as per statement attached) 2 156,717 14,942 530
Contingencies and commitments 10

—— (Number of units) —
NUMEBER OF UNITS IN ISSUE 21,567 173 149,425,305
(Rupees)

NET ASSET VALUE PER UNIT 100.00 100.00

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited

(Management Company)
o ._..-;::'_.f";f_,__?,_.a{ ‘ .
ST ”MJQM MI‘_T
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023
Mote (Rupees in "000%)

INCOME
Profit on savings accounts with banks 104 614 214 545 43,704 111,526
Income on corporate sukuk certificates 141,175 64,084 40,039 29 250
Total income 245780 278,629 83,743 — 140,776
EXPENSES
Remuneration of MCB Investment Management

Limited - Management Company 91 21,284 11,064 10,085 54875
Sindh Sales tax on remuneration of the

Management Company 92 31493 1.438 1,513 776
Allocated expenses 9.3 465 716 37 469
Sindh Sales Tax on allocated expenses 94 70 - 56
SBelling and marketing expenses 95 - 7,583 - 3,113
Brokerage expenses - 5 - 3
Total expenses 25,012 20,806 12029 10,336
MNet income for the period before taxation 220,777 257,823 71,714 130,440
Taxation 11 - - - -
Net income for the period after taxation 220,777 257,823 71,714 130,440

Allocation of net income for the period:
- Met income for the period after taxation 220,777 257,823

- Income already paid on units redeemed

220,777 757,823

Accounting income available for distribution:

- Relating to capital gains - -

- Excluding capital gains 220,777 257,823
220,777 257 823

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited
(Management Company)

y ,....;::'_.,-'"a-,f_,/,_.a{ . y
e il & h
P Muaba«ﬂwlft—

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023
(Rupees in "000")
Net income for the period after taxation 220,777 257,823 71,714 130,440
Other comprehensive income for the period & =
Total comprehensive income for the period 220777 257 823 71,714 130,440

—_—

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited
(Management Company)

y ,....;::'_.,-'"a-,f_,/,_.a{ . y
e il & h
P WM—

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Half year ended December 31, 2024 Half year ended December 31, 2023
Undistributed |l..ln|i5h'ih|.rhd

Capital value Total Capital value

MNole [Rupees in 0007

Total

Met assets at the beginning of the period (audited) 14,942 530 - 14,842 530 2,990,631 - 2,890,631

Issuance of 57,121,195 (2023: 55,263,490) unils
- Capilal value (al nel assel value per unil al the
beginning of the period) 5,712,120 o 5,712,120 || 5,526,349 - 5,526,349
- Element of income - - - - - -
Total proceeds on issuance of units 5,712,120 - 5712120 5,526,349 - 5,526,349

Rademplion of 184,979 327 (2023: 57,343,529) unils
- Capilal value (al nel assel value per unil al the
beginning ol the period) (18,4597 933) - (18,497 933){ | (5,734,393) - {5,?34.353]'
- Elemenl of income - - - - - -
Total payments on redemptions of units (18,497,933) = (18,497 8933) (5,734,393) - (5.734,3593)

Tolal comprahensive incomse lor the period - 220717 220,777 - 257 823 257 BZ23
Toltal interim distibution December 31, 2024 15 - (220,777) (220,777) - - -
Tolal interim distribulion December 31, 2023 - - - (257, 823) (257,823)

Met assets at the end of the period (unaudited) 2156 717 - 2156 717 _2 587 - 2. TB2 58T

Undistributed income brought forward
- Realised income -
- Unrealised mcome -

Accounting income available for distribution:
- Relating bo capilal gains - -
- Excluding capital gains 220,777 257,823
220,777 257,823
Distributions made during the panod® (220,777) (257 B23)

Undistributed income carried forward = -
- Realised income - -
- Unrealised income - -

{Rupees) {Rupees)

Met asset value per unit at the beginning of the period 100.00 100.00

Met asset value per unit at the end of the period 100.00 100.00

*Alhamra Daily Dividend Fund is required to distribute dividend on a daily basis on each business day. The cummulative
distribution per unit for the period ended December 31, 2024 is Rs. 7.32 per unit respectively.

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements

For MCB Investment Management Limited

{Management Company)
- ""'.:-':::r--"-’#:ﬁ_.?-"q{ ¥ F
e llu.fbm WMEE—
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the period before taxation

Decrease in assets
Investments

Profit Receivable

Advances and other receivables

Decrease in liabilities

Payable to MCB Investment Management Limited - Management Company
Payable against redemptions of units

Accrued expenses and other liabilities

Dividend payable

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversions of units
Fayments against redemption and conversions of units
Dividend paid

Net cash used in financing activities

Net decrease in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Half year ended
December 31, December 31,
2024 2023

MNote ——— (Rupees in "0007) ——
220777 257 823
2,269,000 -
318,475 -
28,259 38,834
2615734 38,834
(18,847) (1,136)
(21,857) -
- (38,616)
(15,348) 531
(56,052) {39,221)
2,780,459 257 436
5712120 5,526,349
(18,497,933) (5,734,393)
(220,777) {257 B23)
(13,006,590) (465,867)
(10,226,131) (208,431)
11,991,756 1,872 888
5 1,765,625 1,664 457

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited
(Management Company)

= .-""f_?
el A

Pl

Chief Executive Officer Chief Financial Officer

Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Alhamra Daily Dividend Fund (the Fund) was eslablished through a Trust Deed executed between MCB Investment
Management Limiled, as Managemenl Company and Central Depository Company of Pakistan Limiled (CDC) as
Trustea. The Trusl Deed of the Fund was approved by the Securilies and Exchange Commission of Pakistan (SECP)
vide ils letter dated July 30, 2017 consequent o which Trust Deed was execuled on Augusl 07, 2017 in accordance
wilh the Assel Managemenl Companies Rules, 1995 (AMC Rules) repealed by the Non-Banking Finance Companies
{Eslablishment and Regulations) Rules, 2003 (NBFC Rules). During the year ended June 30, 2021, the Trust Act,
1882 was repealed due o promulgation of Provisional Trust Acl namely "Sindh Trusts Act, 20217 (the Sindh Trust
Act) as empowered under the Eighleenth Amendment o the Conslilution of Pakistan. The Fund was registered under
the Sindh Trust Act on August 12, 2021.

1.2 The Managemeanl Company of the Fund has been licensed lo acl as an Assel Managemeant Company under the Non-
Banking Finance Companies (Eslablishment and Regulations) Rules, 2003 through a cedificale of registration issued
by the SECP. The registered office of the Managemenl Company is silualed al 2nd Floor, Adamjee Housea, 1L
Chundrigar Road, Karachi, Pakislan.

{a) Dividend will be distributed to the entithied unit holders on a daily basis (i.e. each business day); and
{b) Daily Dividend recaived by the unil holders shall be reinvested.

By distributing dividend on a daily basis, the Managemenl Company is required lo ensure thal tolal distribution in an
accounting perod accumulates o an amount thal is required under the lax laws and other regulations in force.

1.3 The fund is an open ended mutual fund and is listed on the Pakislan Slock Exchange Limiled. The principal aclivity of
the fund is o provide a high absolute relum by invesling in debl securilies. Unils are lransferable and can be
redeamead by sumenderng them to the Fund. The Fund has been calegorised as “Shariah Compliant Income
Scheme”™ by the Board of Direclors of Managemenl Company in accordance with the requirements of Circular 7 of
2009 dated March 6, 2009 issued by the SECP.

1.4 The Pakislan Credil Raling Agency Limiled (PACRA) has assignaed an assel manager raling of "AM1" on Oclober 4,
2024 (June 30, 2024: "AMT daled Oclober 6, 2023) Lo the Managemenl Company and "AA-{l} as slabililty raling dated
Seplember G, 2024 (June 30, 2024: "AA-(I) daled March 8, 2024} lo the Fund. The raling reflects the Management
Company's experenced management leam, sbuclured investment process and sound gualily of systems and
processes.

1.5 Title o the assels of the Fund is held in the name of Central Deposilory Company of Pakislan Limited (CDC) as the
Truslesa of the Fund.

2 BASIS OF PRESENTATION

The ransactions underaken by the Fund in accordance wilth the process prescribed under the Shardah guidelines
issued by the Shariah Advisor are accountad for on substance rather than the form prescribed by the alorementioned
guidelines. This praclice is baing followed o comply with the requiremeants of the accounting and reporing standards
as applicable in Pakistan.

3 BASIS OF PREPARATION
31 Statement of compliance

These condensed interim financial slatements have been prepared in accordance with the accounting and reporting
slandards as applicable in Pakistan for interdm financal repording. The accounting and reporling standards as
applicable in Pakislan for interim financial reporling comprise of:

- Inlemational Accounting Standard (1AS) 34, “Interim Financial Reporting’, issued by the Intemational Accounting
Slandards Board (lASB) as nolified under the Companies Act, 2017;

- Provisions of and direclives issued under the Companies Acl 2017 along with pard VIllA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Eslablishment and Regulation) Rules, 2003, the Non-Banking Finance
Companies and Molified Entities Regulations, 2008 (the NBFC Regulalions) and the regquirements of the Trusl
Dead.

Where provisions of and direclives issued under the Companies Acl, 2017, parl VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
requiraments of IAS 34 ‘Interim Financial Reporting’, the provisions of and direclives issued under the Companies
Act, 2017, Par VIIIA of the repealed Companies Ordinance 1884, the NBFC Rules, the NBFC Regulalions and the
requiraments of the Trusl Deaed have been followed.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

The disclosures made in these condensed inlerim financial slalements are limiled, based on the requirements ol the
1AS 34 “Interim Financial Reporling’. These condensed inlerim financial stalements do nol include all the informalion
arnd disclosures required in a full set ol financial stalerments and should be read in conjunclion with the annual published
audiled financial slalements of the Fund for the year ended June 30, 2024.

These condensed internim financial slalements are unaudited. However, a limited scope review has been perdormead by
the slabutory audilors. In complhance with Schedule V of the NBFC Regulations, the direclors of the Management
Company declare thal these condensed interim linancial slalements give a true and fair view of the stale of affairs of the
Fund as al December 31, 2024,

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANTS ACCOUNTING ESTIMATES, JUDGMENTS
AND RISK MANAGEMENT POLICIES

4.1 The malterial accounting policies adopled and the methods of compulation of balances used in the preparation of thess
condensed inlerim linancial stalements are the same as those applied in the praeparalion of the annual financial
slatements of the Fund for the year ended June 30, 2024

4.2 The preparation of these condensed inlerim financial statements in conformily with the accounting and reporling
slandards as applicable in Pakislan requires the management o make estimales, judgments and assumplions thal
affect the reported amounts of assels, liabiliies, income and expenses. I also requires the management lo exercise
judgment in application of ils accounting policies. The esimales, judgmenls and associaled assumplions are based on
hislorical experience and wvarious other factors thal are believed lo be reasonable under the circumslances. These
eslimales and assumplions are revised on an ongoing basis. Revisions o accounting estimales are recognised in the
pericd in which the eslimale is revised il the revision affects only thal period, or in the pedod ol revision and fulure
pericds if the revision affects both current and ulure perods.

The signiicant eslimates, judgments and assumplions made by the managemenl in applying the accounting policies
arnd the key sources of estimation ol uncertainly were the same as those that were applied in the audiled annual
financial slalerments of the Fund as al and for the year ended June 30, 2024

The hnancial risk management objeclives and policies are consistenl with those disclosed in the annual published
audited financial slatements of the Fund for the year ended June 30, 2024.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective
in the current period

There are cerlain amendments o the published accounting and reporling slandards that are mandatory for the Fund's
annual accounting pericd beginning on July 1, 2024. However, these donol have any impact on the Fund's operations
and, therefore, have nol been delailed in these condensed inlernm financial stalements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are cerlain new slandards and amendmenls o the published accounting and reporting slandards thal will be
applicable lo the Fund for its annual periods beginning on or after July 1, 2025. However, these are nol considerad o be
relavant or did nol have any matenal effect on the Fund's financial slalement excepl for:

- The new slandard - IFRS 18 Presentaltion and Disclosure in the Financial slalements (IFRS 18) (published in Agpril
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopled and applicable shall impacl the
presentation of "Income Slatement’ with cerlain additional disclosures in the financial slalements; and

- Amendments lo IFRS 8 'Financial Instrumenls” which darily the dale of recognition and derecognition of a financial
assel or financial liability including sellement of liabilities through banking instruments and channels including
elactronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial labiliies.

December 31, June 30,
2024 2024
(Un-audited) (Audited)
5 BAL ANCES WITH BANKS MNote (Rupees in "000°) ———
In current accounis 51 30,100 32 980
In saving accounts 52 1,735,525 11,958,776

1,765 625 11,991,756

5.1 This includes a balance of Rs. 21.988 million (June 30, 2024: Rs. 9.90 million) maintained with MCB Bank Limiled,
(a related parly).

5.2 These include a balance of Rs. 0,675 million (June 30, 2024: Rs. 10,080.79 million) maintained with MCB Islamic Bank
Limiled {a relaled party) thal carmes profil al the rale of 10.10% (2024: 19.70% per annum). Other saving accounts of
the Fund carry profil rate of 9.50% (June 30, 2024: 17.00% o 21.30%) per annum.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

6.1

December 31, June 30,
2024 2024
(Un-auditad) (Audited)
INVESTMENTS Mote (Rupees in "000") ——-—-
At fair value through profit or loss
Corporale sukuk cerlificates 6.1 326,000 2 595 000
326,000 2,585,000

Corporate sukuk certificates

s il Daie Prof e
comgany -

JOW Sugr Mils Limied.  Februay 15, 024 Aupst 15,204 6 monkbs KIBOR + 080%
bsmeil Incisbes Limied.~ Fbruary 13, 2004 fopust 13,204 6 monis KIBOR + 0.50%
el Induskies Limed~~ June 1, 214 Decamber 10, 2124 1 monks KIBOR + 0.15%

[K-Bedinc Limied My 2, 20 Novemnber 2 0 & monks KIBOR + 0.15%
Paiasian Wobie
: o Oclober 21, 704 Apd 71,2025 3 Monhs KIBOR - 1% - =0 - X HN0 5000 - 11.55% BB
Al-Taur Limilad December 12 2024 June 122025 & Month KIBOR + 1.5% - B - 76 TEDID TR0 - 157% %
Tokal a5 at December 31 2024 (Un-audibed) 1600 6000 -
Tokal as at June 38, 2024 [Audiled) 2595000 2,556,000 -
Fane vale of these sulak cartiicalies i Fis 1,000,000 per cerfificzle
December 31, June 30,
Net unrealised appreciation / diminution on re-measurement of 2024 2024
investments classified as financial assets at fair value (Un-audited) (Audited)
through profit or loss" MNote (Rupees in "000) -—
Markel value ol investmenls 6.1 326,000 2 585 000
Carrying value of investmanls 6.1 (326,000) (2,595,000)
PROFIT RECEIVABLE
Profil recaivable on:
- Corporate sukuk cerlificales B,262 124,259
- Savings accounls wilh banks 16,382 218,860
24,644 343,119
ADVANCES AND OTHER RECEIVABLES
Advance lax 8.1 636 G336
Other Receivables 47,084 75,343
47,720 5,979

As por Clause 47(B) of Partl IV of the Second Schedule to the Income Tax Ordinance, 2001, paymenls made o
Collective Investmenl Schames (C15s) are exempl from wilthholding lax under sections 151 and 150 of the Income Tax
Ordinance, 2001. However, during prior years, wilhholding lax on profil on savings accounls wilth banks paid 1o the Fund
was deducted by vanous wilhholding agenls based on the inlerprelation issued by FER vide laller C. no. 1(43) DG
(WHT ) 2008-VOL II-66417-R daled May 12, 2015 which requires every withholding agent o withhold income lax at
applicable rales in case a valid exemplion cerlificale under seclion 159(1) issued by lhe concemed Commissioner of
Inland Revenuea (CIR) is nol producad before him by the wilhholdes. The lax withheld on profit on savings accounts wilh
banks amounts o Rs. 0.64 million (December 31, 2023: Rs.0.64 million).

For this purposea, the Mulual Funds Associalion of Pakislan (MUFAP) on bahall of vanous mulual funds (including the
Funds being managed by the Managemenl Company) had filed a pelition in the Honourable Sindh High Courl (SHC)
challenging the above meanticnad interpratation of the Federal Board of Revenue (FBR) which was decided by the SHC
in favour of FBER. A peliion was filed in the Supremea Courl of Pakistan by the Funds logether with other CISs (managed
by the Managemenl Company and olher Assel Managemenlt Companies) whereby the Supreme Courl granted the
palilioners leave o appeal from the inilial judgment of the SHC. Pending resolulion of the matlar, the amount of
withholding lax deducted on profil on savings accounls with banks has been shown as advance lax as al December 31,
2024 as, in the opinon of the management, the amount of lax deducted al sourcs will be refunded.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

December 31, June 30,
2024 2024
PAYABLE TO MCB INVESTMENT MAMAGEMENT (Un-audited) (Audited)
LIMITED - MAMAGEMENT COMPAMNY MNote (Rupees in "000") ————
Managemenl remunarabion payable 91 3,768 7.896
Sindh Sales Tax payable on remunearation
Managemenl Comparny 9.2 564 1,027
Sales load payable - a5
Allocaled expenses payable 9.3 - 1,006
Sindh Sales Tax on allocaled expenses payable 9.4 = =
Salling and markeling expeansas payabla a5 - 13,205

4, 322 23,169

As per regulation 61 ol the NBFC Regulations, 2008, the Managemenl Company is enlilled lo a remuneration equal lo
an amounl nol exceading the maximum rale of the managemeanl lee as disclosed in the Ofenng Documenl subject o
the olal expense ralio imil. Keeping in view the masimum allowable threshold, the Management Company has charged
ils remunerabion al the rales ranging from 3.80% lo 7.35% per annum ol the gross earmings in the month ol July 01,
2024 and August 31, 2024 (December 31, 2023: 3.5% o 11.51% per annum on gross eamings). As per the amandment
in the offering document, the Managemenl company with affecl rom Seplember 02, 2024 has charged managemenl Tea
al the rate uplo 2.00% of nel assels ol the schemes, calculaled on daily basis. From Seplember 02, 2024, the
Managemenl company has charged management fee ranging from 1.25% o 2.00% per annum ol the daily nel assels.
Tha remunaralion is payable lo the Managemenl Company monthly in arrears.

The Sindh Finance Acl, 2024 has introduced an amendmeant o the Sindh Sales Tax on Services Acl, 2011, whareby the
rale of sindh sales lax has increasad from 13% o 15% per annum. Accordingly, during the panod, an amount of Rs.
3.19 milion { December 31, 2023: Rs. 1.44 million) has been charged on account ol Sales lax on managemeant lea
levied through the Sindh Sales Tax on Sarvices Acl, 2011 al the rala ol 15% (Decembear 31, 2023: 13%) and an amount
ol Hs. 3.66 million (December 31, 2023: 1.35 million) has been paid on account ol Sales lax on managaemenl lea lo the
Management Company which acls as a collecling agenl

In accordance with regulation 60 of the NBFC Regulations, the Managemenl Company is enlitled 1o charge fees and
axpansas lor regislrar services, accounling, operalion and valuation services, relaled o a Colleclive Investment
Schame (Cl5).

Tha Managemenl Company has charged such expensas al the rales ranging from 0.02% o 0.25% (December 31 2023:
0.10% to 1.14%) per annum of the average annual nel assels of the Fund subject o nol being higher than actual
BXPENSEs.

Tha Sindh Finance Acl, 2024 has inlreduced an ameandment lo the Sindh Sales Tax on Services Acl, 2011, wheareby il is
clarilied thal "consideralion in monay” also includes any amount of reimbursable expendilure and charged in the coursa
ol provision ol a service. Accordingly, during the penod, an amount ol Hs. 0.07 milhon has been charged on accounl of
sales lax on allocaled expensas baing charged in the course ol provision ol service al the rabe of 15% and an amount of
Rs. 0.07 million has been paid on account of sales lax on allocated expensea to the Managemenl Company which acls
as a collecting agenl.

Tha SECP has allowed the Assel Managemenl Companias lo charge selling and markeling expenses lo all calegonies
ol open-and mulual funds (axcepl fund ol fTunds) subject lo the condiion that the expensa charged remains within the
Fund's lolal expense ralio limil, as defined under the NBFC Regulalions and nol being highar than the aclual expenses.

Tha Managemeanl Company has nol charged selling and markeling expensas during the currenl pernod.
CONTINGENCIES AND COMMITMENTS

Theara wera no contingencies and commilmenls oulstanding as al December 31, 2024 and June 30, 2024,
TAMATION

Tha income ol the Fund is exempl from income lax under Clause 99 ol Parl | of the Second Schadule to tha Incoma Tax
Ordinance, 2001 subject to the condiion thal nol less than 90% of the accounling incomea for the year as reduced by
capilal gains, whelher realised or unrealised, is distributed amongst the unil holders as cash dividend. Furthermore, as
par Requlalion 63 of the Non-Banking Finance Companies and Nolified Entities Regulations, 2008, the Fund is required
lo distribule nol less than 90% ol ils accounting income for the year derived from sources other than capilal gains as
reduced by such axpeanses as are chargeable thereon o the unil holders. Since the Managemeanl Company inlends o
distribule the required minimum parcentage ol incomea eamead by the Fund lTor the year ending June 30, 2025 o the unil
holders in the manner as explained above, accordingly no provision lor laxation has been made in these condensed
interim financial slalemeanls.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Tha Fund is also exeampl from the provisions of Seclion 113 (minimum lax) subject o conditions under Clause 11(A) of
Parl IV of the Second Schedule o the Income Tax Ordinance, 2001.

12 TOTAL EXPENSE RATIO

Thea Tolal Expense Ralio (TER) of the Fund as al December 31, 2024 is 1.72% (December 31, 2023: 1.51%) which
includes 0.22% (2023: 0.12%) representing governmeant levies on the Fund such as Sales Taxes, fee lo the SECP, elc.
Thea prascribad limil for the ratio is 2.50% (December 31, 2023: 2.50%) (excluding government levias) under the NBFC
Regulations for a collective investmenl scheme calegorised as an "Income Schamaea®.

13 TRANSACTIONS AND BALANCES OUTSTANDING WITH CONMNECTED PERSONS / OTHER RELATED PARTIES

Relaled parlies / connecled persons of the Fund include the Management Company, other colleclive investment
schemes managed by the Management Company, MCB Bank Limited being the Holding Company of the Managemeant
Company, the Trusles, directors, key management personnel and olther associaled undertakings and connecled
parsons. Connecled persons also include any person benaficially owing directly or indirectly 10% or more of the units in
the issue f nel asseals of the Fund.

Transactions with connecled persons essenbially comprise sale and redemplion of unils, fee on account of managing
the affairs of the Fund, sales load, other charges and distribulion payments lo connecled persons. The transactions wilth
connecled persons are in the normal course of business, al contracled rales and al lerms delermined in accordance
wilh marketl rates.

Ramuneration o the Managemeanl Company of the Fund is delermined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Dead.

Allocaled expenses are charged Lo the Fund by the Managemenlt Company subject to the maximum prescribed Tolal
Expense Ralio.

Datails of ransaction and balances al hall year end with related parties / connecled persons, olher than those who have
bean disclosed elsewhers in these inancial statements, are as follows:

13.1 Details of transactions with connected persons are as follows: December 31, December 31,
2024 2023
{Un-audited)

== (Rupees in "000°) ~—--—-—
MCEB Investment Management Limited - Management Company

Ramuneration of the Managemenl Company (including indirect laxes) 24 47T 12,502
Allocatled expenses including (including indirect laxes) 534 T16
Salling and markeling expansas - T.583
Units issued o unitholder on bahalf of the Management Company™ 2,659 -

Group / associated companies:

MCB Islamic Bank Limited
Profil on savings accounts with banks 13,877 31,306

Nishat Mills Limited
Invesimeant in Prae IPO sukuk cerdificale - 250,000
Incomea on corporate sukuk cerihicabe - 22178

® This repraesents amount reimbursed by the Management Company in the form of dividend o identified unil holders of
the Fund in relation lo reversal of excess amount charged against reimbursement of selling and markeling expenses as
pear the direction of Securilies and Exchange Commission of Pakistan.

132 Amount outstanding as at period end / year end December 31, June 30,
2024 2024
{Un-audited) {Audited)

(Rupees in "000°) —-—-—
MCB Investment Management Limited - Management Company

Managemenl remuneration payable 3,758 T.896
Sindh Sales Tax payable on remuneration of the Managemenl Company S64 1,027
Sales load payable - 35
Allocaled expenses payable - 1,006
Salling and marketing expansas payable - 13,205
Raceivable from Management Company 25 43
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Amount outstanding as al period end | year end December 31, Jurne 30,
2024 2024
(Un-audited) {Audited)
(Rupees in "000") ———

Group / associated companies:

MCE Bank Limited

Balancs wilh bank 21,988 9,903
Other receivable against collection account 15 15
MCE lslamic Bank Limited

Balances wilh banks G675 10,080,795
Profit Receivable on bank balances - 163,334

Directors and Executives of the Management Company
Dividend payable 1 7

13.3 Transactions during the period with related parties / connected persons in units of the Fund:

Half Year Ended December 31, 2024 (Un-audited)
As at As at
o | e | Redoomed. | Decomber || 500 b S| Rodeomed | Docamber
1, 2024 H, 2024
(Uit} (Rupees in "000)

Group | associated company
MCB Inwesimeni Managemenl Limibad - ar ar - 4 - 4
Hyundai Mishat Mobor Privete Limiled R B B ) ) 1 ~

Employess Provident Fund
Adamjes Insurance Company Limibed _ _ ~

Window Takaful Operalions i 35 b s v
Pakgan Power Limited 56, TBEATE 47413 56835880 - 5ETBE4E 4742 5683589 -
Mishal Power Limited 32337285 26,999 32364 284 - 333aTHA 2700 3236428 -
Kol Addu Powar Company Limiled 4,830 2 4 532 - 483 - 483 -
Directors and Executives of the

Management Company 132062 609558 695,696 2 45824 13206 60,956 68,570 4,592
Mandate Under Discretionary Portfolio 2 23 10 Fa | - 3 1 2

Half Year Ended December 31, 2023 (Un-audited)
As at 1, | Issued for R nha: As at July 1,) lssued i nkil
!ﬂlﬂ'r cash 21!2:! ' for cash -
3, 023 N, W23
(Units) (Rupees in "000)

Group | associated company
Adamijes Insurance Company Limiled

Window Takaful Operalions 166 14 - 180 17 1 - 18
Directors and Executives of the

Management Company 28784 B94674 668,932 54,026 2828 69468 66,893 5,403
Mandate Under Discretionary Portfolio 483 2 485 - 48 1 43 -

14 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price thal would be received lo sell an assel or paid lo transfer a liability in an orderdy lransaction
between markel participants al the measurement dale. Consequently, differences can arise belweeon camying values
and the lair value eslimates.

Underlying the definition of fair value is the presumplion thal the Fund is a going concermn withoul any inlenlion or
requirameant o curlail materially the scale of its oparations or 1o underlake a transaction on adverse lerms.

Financial assels which are lradeable in an open markel are revalued al markel prices prevailing on the stalement of

assels and liabilities dale. The estimated fair value of all other financial assels and liabiliies is considered nol o be
significantly different from the respeclive book values.
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Fair value hierarchy

International Financial Reporting Standard IFRS 13 - "Fair Value Measurement” requires the Fund fo classify assets
using a fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputz other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Lewvel 3: inputs for the assets or liability that are not based on observable market data (that is, unobservable inputs).

As at December 31, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair values:

December 31, 2024 (Unaudited
ASSETS Level1 || Level2 || Level 3 | Total

{Rupeeas in "000")

Financial azssets "at fair value through
profit or loss"
Corporate sukuk certificates = 326,000 = 326,000
- 326,000 - 326,000

June 30, 2024 (Audited)
ASSETS Lewvel 1 ]| Laval 2 | | Levael 3 | | Total
{Rupees in "000)

Financial assets "at fair value through

profit or loss"
Corporate sukuk certificates - 2 595,000 - 2,595 000
= 2,585,000 - 2,595,000
TOTAL DISTRIBUTION

During the half year ended December 31, 2024, the Management Company on behalf of the Fund, in accordance with
an amendment in clause 5.1 of the Offering Document, has distributed and re-invested dividend on a daily basis. The
amendment was made effective from October 13, 2021.

Unaudited
December 31, 2024
. g Refund of Distribution Total
Declaration date Rate t
- g P capital from income distribution
wmm (Rupees in "000) -
From July 1, 2024 to December 31, 2024 7.32 - 220777 220,777
- 220777 220,777
Unaudited
December 31, 2023
2 & Refund of Distribution Total
Declaration date Rate t
e - ik capital from income distribution
wmam (Rupeeas in "000) -
From July 1, 2023 o December 31, 2023 936 - 257823 247,823

- 257 823 257 823

The Fund iz required to distribute dividend on a daily basis on each business day, after the aforementioned amendment.
The cumulative distribution per unit for the period from July 1, 2024 o December 31, 2024 amounted to Rs. 7.3242 per
unit.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

{Un-audited) {Un-audited)
December 31, 2024 December 31, 2024
Payout Payout Payout Payout
Payout date peer unit Payout date per uni Payout date per uni Payout date per unit
Rupees Rupees. Rupees Rupees
July 1, 2024 0.0512 August 16, 2024 0.0452  October 1, 2024 015 Movember 16, 2024 0.0283
July 2, 2024 00729  August 17, 2024 0.0462  October 2, 2024 025 Movember 17, 2024 0.0283
July 3, 2024 0.0506  August 18, 2024 0.0460 October 3, 2024 024 Movember 18, 2024 00286
July 4, 2024 0.0542  August 19, 2024 0.0525 October 4, 2024 00435  Movember 19, 2024 0.0274
July 5, 2024 0.0504  August 20, 2024 0.0464  October 5, 2024 026  Movember 20, 2024 00206
July 6, 2024 00490  August 21, 2024 0.0472  October &, 2024 026  Movember 21, 2024 0.0289
July T, 2024 00490  August 22, 2024 0.0500 October T, 2024 052 Movember 22, 2024 00286
July &, 2024 0.0495 August 23, 2024 0.0464  October 8, 2024 00441 Movember 23, 2024 0.0284
July 9, 2024 0.0447  August 24, 2024 0.0460 October 8, 2024 0.0436 November 24, 2024 00284
July 10, 2024 0.0484 August 25, 2024 0.0460 October 10, 2024 0.0435 Nowvember 25, 2024 0.0296
July 11, 2024 0.0509  August 26, 2024 0.0497 October 11, 2024 0.0473 Nowvember 26, 2024 0.0287
July 12, 2024 0.0517  August 27, 2024 0.0468 October 12, 2024 0.0425 Nowvember 27, 2024 0.0290
July 13, 2024 0.0517  August 28, 2024 0.0472 October 13, 2024 0.0422 Nowvember 28, 2024 0.0259
July 14, 2024 0.0517  August 29, 2024 0.0460 October 14, 2024 0.0442 Nowvember 29, 2024 0.0295
July 15, 2024 0.0497  August 30, 2024 0.0462 October 15, 2024 0.0423 Nowvember 30, 2024 0.0288
July 16, 2024 0.0486 August 31, 2024 0.0458 October 16, 2024 0.0422 December 1, 2024 0.0247
July 17, 2024 0.0485 September 1, 2024 0.0456 October 17, 2024 0.0428 December 2, 2024 0.0245
July 18, 2024 0.0496 Seplember 2, 2024 0.0466 October 18, 2024 0.0431 December 3, 2024 0.0:308
July 19, 2024 0.0476 Seplember 3, 2024 0.0458 October 19, 2024 0.0425 Decamber4, 2024 0.0272
July 20, 2024 0.0476 September4, 2024 0.0480 October 20, 2024 0.0425 December 5, 2024 0.0263
July 21, 2024 0.0476 Sepiember 5, 2024 0.0465 October 21, 2024 0.0440 December G, 2024 0.0269
July 22, 2024 0.0510 September G, 2024 0.0476 October 22, 2024 0.042F December 7, 2024 0.0261
July Z3, 2024 0.0466 Seplember T, 2024 0.0459 October 23, 2024 0.0435 December 8, 2024 0.0262
July 24, 2024 0.0486 September 8§, 2024 0.0459 October 24, 2024 0.0428 December 9, 2024 0.0275
July 25, 2024 0.0484 Seplember 9, 2024 0.0487 October 25, 2024 0.0431 December 10, 2024 0.0258
July 26, 2024 0.0485 Sepiember 10, 2024 0.0467 October 26, 2024 0.0425 December 11, 2024 0.0250
July 27, 2024 0.0481 Sepiember 11, 2024 0.0446 October 27, 2024 0.0425 December 12, 2024 0.0265
July 28, 2024 0.0481 Seplember 12, 2024 0.0474 October 28, 2024 0.0394 December 13, 2024 0.0253
July 29, 2024 0.0497 Seplember 13, 2024 0.0450 October 29, 2024 0.038F December 14, 2024 0.0249
July 30, 2024 0.0484 Seplember 14, 2024 0.0443 October 30, 2024 0.0424 December 15, 2024 0.0249
July 31, 2024 0.0474 Sepiember 15, 2024 0.0442 October 31, 2024 0.0416 December 16, 2024 0.0304
August 1, 2024 0.0483 Seplember 16, 2024 0.0465 Mowember 1, 2024 0.0373 December 17, 2024 0.0204
August 2, 2024 0.0475 Sepiember 17, 2024 0.0439 Mowember 2, 2024 0.0363 December 18, 2024 0.0201
August 3, 2024 0.0471 Sepltember 18, 2024 0.0480 Movember 3, 2024 0.0363 December 19, 2024 00244
August 4, 2024 0.0469 Seplember 19, 2024 0.0458 Mowemberd, 2024 0.0204 December 20, 2024 0.0204
August 5, 2024 0.0475 Sepiember 20, 2024 0.0434 Mowember 5, 2024 0.0295 December 21, 2024 0.0201
August &, 2024 0.0474 Seplember 21, 2024 0.0424 Mowember &, 2024 0.0302 December 22, 2024 0.0201
August 7, 2024 0.0488 Seplember 22, 2024 0.0423 Mowember 7, 2024 0.0354 December 23, 2024 0.0209
August 8, 2024 0.0482 Sepiember 23, 2024 0.0457 Mowember 8, 2024 0.0288 December 24, 2024 0.0208
August 9, 2024 0.0482 Seplember 24, 2024 0.0432 Mowember9, 2024 0.0286 December 25, 2024 0.0199
August 10, 2024 0.047F Sepiember 25, 2024 0.0444 MNowember 10, 2024 0.0285 December 26, 2024 0.0215
August 11, 2024 0.0476 Seplember 26, 2024 0.0439 Mowember 11, 2024 0.0285 December 27, 2024 0.0205
August 12, 2024 0.0469 Seplember 27, 2024 0.0430 Mowember 12, 2024 0.0286 December 28, 2024 0.0202
August 13, 2024 0.0473 Seplember 28, 2024 0.0424 MNowember 13, 2024 0.0286 December 29, 2024 0.0201
August 14, 2024 0.0471 Seplember 29, 2024 0.0423 Mowember 14, 2024 0.0288 December 30, 2024 0.0211
August 15, 2024 0.0453 Sepiember 30, 2024 0.0448 Mowember 15, 2024 0.0289 December 31, 2024 0.0302
2 2616 21133 1.7807 1.1686
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

{Unaudited) {Unaudited)
December 31, 2023 December 31, 2023
Payout Payout Payout Payout
Payout date per unit Payout date per unit Payout date per unit Payout date per unit
Rupees Rupees Rupees Rupees
July 1, 2023 0.0475  August 16, 2023 0.0476 October 1, 2023 0.0512 MNovember 16, 2023 0.0aM
July 2, 2023 00473 August 17, 2023 0.0499 October 2, 2023 0.0514 MNovember 17, 2023 0.0485
July 3, 2023 00473 August 18, 2023 0.0481 October 3, 2023 0.0516 MNovember 18, 2023 0.0593
July 4, 2023 00473 August 19, 2023 0.0491  October 4, 2023 0.0513 November 19, 2023 00506
July 5, 2023 0.0463  August 20, 2023 0.0481 October 5, 2023 00507 November 20, 2023 00506
July 6, 2023 00473 August 21, 2023 0.0481 October 6, 2023 0.0528 MNovember 21, 2023 0.0537
July 7, 2023 00477 August 22, 2023 0.0487 October 7, 2023 00522  November 22, 2023 0.0498
July 8, 2023 0.0534  August 23, 2023 0.0482 October 8, 2023 0.0520 MNovember 23, 2023 0.0498
July 9, 2023 0.0481  August 24, 2023 0.0506 October 9, 2023 0.0519 MNovember 24, 2023 0.0503
July 10, 2023 0.0481  August 25, 2023 0.0514 October 10, 2023 0.0551 MNovember 25, 2023 0.0516
July 11, 2023 0.0482  August 26, 2023 0.0521 October 11, 2023 00512 MNovember 26, 2023 0.0498
July 12, 2023 0.0483  August 27, 2023 0.0516 October 12, 2023 0.0527 Movember 27, 2023 0.0497
July 13, 2023 0.0482  August 28, 2023 0.0516 October 13, 2023 0.0522 MNovember 28, 2023 00562
July 14, 2023 0.0484  August 20, 2023 0.0505 October 14, 2023 0.0532 MNovember 29, 2023 0.0513
July 15, 2023 00476  August 30, 2023 0.0521 October 15, 2023 0.0527 MNowvember 30, 2023 0.0530
July 16, 2023 00475 August 31, 2023 0.0517  October 16, 2023 0.0526 December 1, 2023 00532
July 17, 2023 0.0474 Seplember 1, 2023 0.0521 October 17, 2023 0.0574 December 2, 2023 0.0525
July 18, 2023 0.0515% September 2, 2023 0.0508 October 18, 2023 0.0501 December 3, 2023 00520
July 19, 2023 0.0491 Seplember 3, 2023 0.0507 October 19, 2023 0.0530 Decemberd, 2023 0.0463
July 20, 2023 0.0499 Seplemberd, 2023 0.0505 October 20, 2023 0.0523 December 5, 2023 0.0487
July 21, 2023 0.0468 Seplember 5, 2023 0.0503 October 21, 2023 0.0509 December &, 2023 0.0510
July 22, HG3 0.0478  Seplember G, 2023 0.0543 October 22, 2023 0.0508 December 7, 2023 0.0540
July 23, 2023 0.0478  Seplember T, 2023 0.0537 October 23, 2023 0.0508 December 8, 2023 0.0570
July 24, 2023 0.0478  September 8, 2023 0.0510 October 24, 2023 0.0529 December S, 2023 00524
July 25, 2023 0.0484 September 9, 2023 0.0540 October 25, 2023 00520 December 10, 2023 0.0520
July 26, 2023 00471 September 10, 2023 0.0522 October 26, 2023 00515 December 11, 2023 00522
July 37, 2023 0.0504 September 11,2023 00521 Ociober 27, 2023 00516 December12, 2023 o530
July 28, 2023 00485 September 12,2023 00520 Ociober 28, 2023 00502 December13, 2023 o547
July 29, 2023 00480 September 13,2023 00521 Ociober 29, 2023 00503 December 14, 2023 0524
July 30, 2023 0.0478  September 14, 2023 0.0525 October 30, 2023 00503  December 15, 2023 00520
July 31, 2023 00478 Sepiember 15, 2023 00525 October 31, 2023 00506 December 16, 2023 g os23
August 1, 2023 0.0505 Sepiember 16,2023 00528 November 1, 2023 00520 December 17,2023  gos23
August 2, 2023 00481 Sepiember 17,2023 00523 November 2, 2023 00516 December 18, 2023  g.o524
August 3, 2023 00407 Sepiember 18,2023 00521 November 3, 2023 00517 December 19, 2023 g o519
August 4, 2023 00401 Sepiember 19,2023 00524 November 4, 2023 00517 December20, 2023 gos518
August 5, 2023 00408 Sepiember 20, 2023 00520 November 5, 2023 00514 December21, 2023  gos24
August B, 2023 00480 Sepember21, 2023 00521 November 8, 2023 00514 December22, 2023 o507
Auvugust 7, 2023 0.0488 Seplember 22, 2023 0.0533 Movember 7, 2023 00509 December 23, 2023 00512
August 8, 2023 0.0481 Seplember23, 2023  0.05209 MNoverber 8, 2023 0.0515 December24, 2023 o510
August 9, 2023 0.0493 Seplember24, 2023 0.0520 Moverber 9, 2023 00511 December25, 2023 0500
August 10, 2023 0.0480 Seplember25, 2023  0.0520 Moverber 10, 2023 0.0509 December 28, 2023 0509
Auvgust 11, 2023 0.0506 September26, 2023  0.0518 MNoverber 11, 2023 0.0510 December27, 2023 o515
August 12, 2023 0.0484 Seplember27, 2023  0.0517 Moverber 12, 2023 0.0512 December28, 2023 520
August 13, 2023 0.0483 Seplember 28, 2023 0.0526 MNovermber 13, 2023 0.0512 December 29, 2023 0.0515
August 14, 2023 0.0482 Seplember 29, 2023 0.0520 MNovermber 14, 2023 0.0571 December 30, 2023 0.0523
August 15, 2023 0.0482 September30,2023  0.0515 November 15, 2023 0.0513 December3i, 2023 00513

2. 2203 2.3638 2.3855 2.3815
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

16 GENERAL

16.1 Figures have been rounded off to the nearest thousand Rupees unless otherwise specified.

17 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial stalements were authorised for issue on February 04, 2025 by the Board of
Directors of the Managemenl Company.

For MCB Investment Management Limited
(Management Company)

e ' "
e i :
P WW

Chief Executive Officer Chief Financial Officer Director
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