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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Dear Investor,
On behalf of the Board of Directors, [ am pleased to present Pakistan Cash Management

Fund’s accounts review for the half year ended December 31, 2024,

Economy Review

The fiscal vear began on a positive note with the government securing a staff-level agreement
with the IMF for a 37-month Extended Fund Facility (EFF) worth approximately USD 7.0
billion. After Pakistan fulfilled all the required preconditions the IMF Executive Board approved
the program on September 27, 2024, Subsequently, the State Bank of Pakistan (SBP) received the
first tranche of USD 1.0 billion, bolstering foreign exchange reserves and lending support to the
the currency as the USD/PKR parity remained stable around 278.5 during the first half of the

fiscal vear.

The country posted a current account Surplus of USD 1.2bn in the first six months of the fiscal
yvear 2025 (1HFY25) compared to a deficit of USD 1.4bn in the corresponding period last year.
The major contributor towards improving current account was the remittances inflows which
skyrocketed by 32.8% to USD 4 4bn, Trade Deficit increased by 12.6% YoY as exports rose by
7.2% while imports increased by 9.3% from a low base. The county’s external position improved
with SBP’s foreign exchange reserves increasing to USD 11.7bn as of Dec-24 end compared to
USD 9.4bn at the end of last fiscal vear. This was on account of current account surplus and flows

from IMF and multilateral sources.

Headline inflation represented by CPI averaged 7.3% during 1HFY25 compared to 28.8% in the
corresponding period last vear. This sharp decline was driven by the currency's stability over the
past one year, which led to stable food and energy prices. Additionally, the large decline in wheat

prices and base effect further contributed to the lower inflation figures.

The country’s GDP grew by 0.9% in the first quarter of the financial yvear 2024-25 as compared to
2.3% in the corresponding period last year. Agriculture grew by 1.2%, Services sector grew by
1.4% while industrial sector witnessed a decline of 1.0%. Historic high interest rates and political
uncertainty were the major culprits behind the subdued industrial output. On the fiscal side, FBR
tax collection increased by 25.9% in THFY25 to PKR 5,623 billion, missing the target by PKR
386 billion. The shortfall is largely attributed to reduced tax collection from imports due to a

slowdown in trade, sluggish growth and low inflation.

164 PAKISTAN CASH MANAGEMENT FUND




REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

FUND PERFORMANCE
During the period under review, the fund generated an annualized return of 17.50% as against

its benchmark return of 16.24%.
The fund’s exposure remained majorly tilted towards T-Bills at period end.

The Net Assets of the Fund as at December 31, 2024 stood at Rs. 9,232 million as compared to

Rs. 26,970 million as at June 30, 2024 registering a decrease of 65.7%.

The Net Asset Value (NAV) per unit as at December 31, 2024 was Rs. 50,4678 as compared to
50.4678 at June 30, 2024,

Economy & Market — Future Qutlook

Pakistan's GDP growth is projected to inch up to 2.8% in FY 235, compared to 2.5% last vear. The
industrial and services sectors are expected to expand by 3.1% and 3.0%, respectively, driven by
a gradual recovery in demand and the base effect. However, agricultural growth is hikely to
remain modest at 2.2%. constrained by the high base effect and flood-related damage to the

COtton crop.

The continuation of the IMF program is a key positive as it will allow us to tap funding from
bilateral and multilateral sources. We expect SBP reserves to increase to USD 13.5bn by vear end
on the back of flows from friendly countries, IMF and multilateral agencies. Pakistan is on track
to record the first annual surplus since FY 11 on the back of rebound in exports and remittances
along with controlled imports. We expect a current account surplus of USD 2.1bn (0.5% of GDP)
in FY25 compared to deficit of USD 681lmn (0.2% of GDP) in FY24. We are of the view that
improvement in exports and remittances and increased comfort on the external will keep currency
stable in the near term. We expect marginal currency depreciation this vear with USD/PKR

expected to close June 25 around 280.5.

The inflation reading has come down sharply mainly due to base effect and stable currency. The
headline inflation number in December 2024 clocked in at 4.1% compared to a high of 38.0% in
Maw 2023, This was the lowest reading in the last 80 months. The core inflation also remained on
a declining trajectory, clocking at 9.2% (34 months low). We anticipate CPI to average around
6.1% in FY25 compared to 23.9% in FY24. The SBP has decreased interest rates by a cumulative
900bps since June-24 as interest rates have declined to 13.0% from a high of 22.0%:. We believe
after an interest rate cut of further 100bps, monetary policy committee may pause the easing cvele
to evaluate the monetary transmission effect of the interest rate decline. In our base case, we have

assumed the interest rate may remained anchored at 12.0% in near term. We do not rule out
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

further rate cuts with lower than expected inflation along with a strong build up in Forex

Reserves,

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates

throughout the vear.

Mutual Fund Indusiry Review

The Net Assets of the open-end mutual funds industry increased by about 68.1% during 1HFY 25
to PKR 4.326bn. Total money market funds grew by about 45.8% since Jun-24. Within the
money market sphere, conventional funds showed a growth of 85.9% to PKR 1,170bn while
Islamic funds increased by 8.7% to PKR 738bn. In addition, the total fixed Income and Fixed
Rate funds increased by about 96.5% since Jun-24 to PKR 1 ,889bn while Equity and related

funds increased by 80.9% to PKR 462bn.

In terms of the segment share, Money Market funds were the leader with a share of around
44 1%, followed by Income and fixed return funds with 43.7% and Equity and Equity related

funds having a share of 10.7% as at the end of December 2024,

Mutual Fund Industry Qutlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a
short-term horizon and low risk profile. As economic recovery gains further traction and
becomes broader based, the interest in capital markets particularly equities will continue to
remain strong. Our operations remained seamless and given our competitive edge in digital access
and online customer experience, we are prepared to get benefits of the growing number of

investors available online.
ACKNOWLEDGMENT

The Board is thankful to the Fund’s valued investors, the Securities and Exchange Commission of
Pakistan and the Trustees of the Fund for their continued cooperation and support. The Directors

also appreciate the efforts put in by the management team.

On behalf of Directors,
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Khawaja Khalil Shah Manzar Mushtaq
Chief Executive Officer Director
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TRUSTEE REPORT TO THE UNIT HOLDERS

®

OIGITAL
CUSTOOIAN
COM=ANY

Whana lireYourAssois

REFORT OF THE TRUSTEE TO THE UNIT HOLDERS
PAKISTAN CASH MANAGEMENT FUND

Report of the Trusice Pursuant (o Regulation 41(h) of the Non-Banking Finance
Companies and Nofified Entities Regulations, 2008

Pakistan Cash Management Fund, an open-end Scheme established under a Trust Deed initially
execuled between Arif Habib Investments Limited as Management Company and Habib
Metropolitan Bank Limited as Trustee. The Trust Deed was approved by Securities &
Exchange Commission of Pakistan (SECP) on February 01, 2008 and was executed on
February 08, 2008, The Trust Deed wos subsequently amended through a supplemental Trust
Deed dated July 21, 2014 according to which Habib Metropolitan Bank Limited stands retired
and Digital Custodian Company Limited is appointed as the Trustee of the Fund. The effective
date of change of trustee is August 20, 2014,

Pursuant to the merger of MCB Asset Management Company Limited with and into Arif Habib
Investments Limited (AHIL), the name of AHIL had been changed to MCB Arif Habib Savings
and Investments Limited effective from June 27, 201 1. Later on the name of MCB Aril Habib
Savings and Investments Limited had been changed to MCB Investment Management Limited
with effect from July 07, 2023.

l. MCB Investment Management Limited formerly MCB Arif Habib Savinps and
Investments Limited the Management Company of Pakistan Cash Management Fund
has in all material respects managed Pakistan Cash Management Fund during the period
ended December 31, 2024 in accordance with the provisions of the following:

i.  Investment limitations imposed on the Asset Management Company and the Trustee
under the Trust Deed and other applicable laws;

iil.  The valuation or pricing is carried out in accordance with the deed and any regulatory
requirement;

ili. The ereation and cancellation of units are carried oul in accordance with the deed:

iv.  And any regulatory requirement.

2 Statement on the shorticoming(s) that may have impact on the decision of the existing

or the potential unit holders remaining or investing in the Collective Investment
Scheme; and

0¥~

ONLINE LAHORE HARACHI
9+923-111-322-228 LSE Plaza, 508 Perdes] House

@ digitalcustodian.co Kashmir Cgerlon Road Old Queens Road
DEEE®/ digitalcustodian 82 42 3630 L406 <92 21 32419770
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TRUSTEE REPORT TO THE UNIT HOLDERS

<,

JIGITAL
CUSTOJIAN
COMEANY

HkdonetlizeYourhssels

Statement
Mo shorl coming has been addressed during (he period ended December 31, 2024,

i Disclosure of the sieps loken to address the shoricoming(s) or (o prevent Lhe
recurrence of the short coming(s).

Disclosure of the sicps
We have critically examine the fund in accordunce with circular, direclives, NBFC

Regulations 2008 and its constitutive documents. However, no shoricoming has been
addressed.

4, Trustce's opinion regarding the caleulation of the management fee, CIS Monthly Fee
Payable 1o the Commission and other expenses in accordance with the applicable
regulatory framework.

Trustee Opinion

“The Management fee, CIS monthly fee payable to the Commission and other expenses
has been accurately calculated in accordance with the NBFC Regulations, 2008 and its

constitutive documents™,

¥~

Dabeer Khan
Manager Compliance
Karachi: February 12, 2025 Digital Custodian Company Limited
ONLINE LAHORE KARACHI
fi-923-111-322-228 LSE Plaza, 508 Perdes| House
& digitalcustedian.co Kashmir Egerton Road old Queens Road
@ E @ RE/ digitalcustedlan +92 42 1630 4406 +02 21 3241 9770

172 PAKISTAN CASH MANAGEMENT FUND




AUDITOR’S REPORT TO THE UNIT HOLDERS
ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

& YOUSUF ADIL

Chartered Accountant
PACE ALIGNED ...
Cavish Court, A-35, Block T& B
KCHSLU, Shahrah-e-Faisal
Karachi-75350

INDEPENDENT AUDITOR'S REVIEW REPORT
To the Unit Holders of Pakistan Cash Management Fund

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of Pakistan Cash
Management Fund (the “Fund”) as at December 31, 2024, and the related condensed interim Income statement, the
condensed interim statement of other comprehensive income, the condensed interim statement of movement in unit
haolders' fund, and the condensed interim statement of cash flow and notes to the condensed Interim financial
information (here-in-after referred 1o as the ‘condensed Interim financial information’) for the half year then ended. The
Management of MCB Investment Management Limited (the Management Company) is responsible for the preparation
and presentation of this condensed interim financlal information in accordance with approved accounting and reporting
standards as applicable in Pakistan for Interim financial reporting. Our responsibility Is to express a conclusion on this
condensed interim financial information based on our review,

Scope of Review

We conducted our review in accordance with Intemational Standard on Review Engagements 2410, “Review of Interim
Financial information Performed by the independent Auditor of the Entity”. A review of condensed interim financial
infarmation consists of making inguiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to belleve that the accompanying condensed
interim financial information as at and for the half year ended December 31, 2024 is not prepared, in all material

respects, In accordance with approved accounting and reporting standards as applicable in Pakistan for interim
financial reparting

Other Matter
The figures of the condensed interim income statement and the condensed interim staternent of other comprehensive

income for the quarters ended December 31, 2024 and December 31, 2023 have not been reviewed, as we are only
required to review the cumulative figures for the half year ended December 31, 2024.

The engagement partner on the engagemant resulting in this independent auditor's review report is Hena Sadig.

oduls

=

Place: Karachi
Date: February 21, 2025
UDIN;: RR202410057dgRDIUHMb
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

(Un-audited) {Awudited)
December 31, June 30,
2024 2024
Notg =—————ee [Rupees in "000) ————==
ASSETS
Bank balances 5 742,201 15,900,249
Investments 6 8,503,723 11,053,642
Profit receivable 6,33 75,063
Advances, deposits, and other receivables 10,729 11,029
Total assets 9,263,044 27,039,983
LIABILITIES
Payable to MCB Investment Management Limited - Management Company 7 11,839 37,153
Payable to Digital Custodian Company Limited - Trustee 357 566
Payable to the Securities and Exchange Commission of Pakistan 8 564 1,367
Dividend payable 4,052 17,786
Accrued and other liabilities ] 13,952 13,419
Total liabilities 30,764 70,291
NET ASSETS 9,232 280 26,969,692
UNIT HOLDERS" FUND (AS PER STATEMENT ATTACHED) 9,232 280 26,969,692
CONTINGENCIES AND COMMITMENTS 10
(Number of units)
NUMBER OF UNITS IN ISSUE 182,934,075 534,394,054
(Rupees)
NET ASSET VALUE PER UNIT 50.4678 50.4678
The annexed notes from 1 to 18 form an integral part of this condensed interim financial information.
For MCB Investment Management Limited
(Management Company)
e A ; Iﬂuaﬁa W
,_.f:"_ﬂ'*;‘ﬂ !’, &
Chief Executive Officer Chief Financial Officer Director

174 PAKISTAN CASH MANAGEMENT FUND




CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Half yearly ended Quarter ended
December 31, December 31,
2024 2023 2024 2023
Note [(Rupees in "000)

INCOME
Income from government securities 894,736 1,486,031 388,930 686, 32T
Profit on bank deposits 100,194 227,099 15,720 154,944
Capital gain / {loss) on sale of imestments - net 38,534 06, TE3 17,735 (5,92:0)
Unrealised gain / (loss) in fair value of imrestiments

classified as "at fair value through profit or loss® - net 6.3 18,467 23 (21,862) 1,768
Income from term finance certificates 28,736 22043 18,658 22043
Profit on term deposits and letter of placements 15,330 B4 674 - 13,353
Other Income 164 - 164 -
Total income 1,096,161 1,926,633 419,345 872515
EXPENSES
Remuneration of MCB Investiment Management

Limited - Management Company T1 69,333 71,676 33,162 30,334
Sindh sales tax on remuneration of the Management Company T2 10,401 9,318 4975 3,944
Allocated expenses T3 2,206 3,803 1,707 2631
Sindh sales tax on allocated expenses T4 e | - e ] -
Saelling and marketing expenses 75 - 33,548 - 16,605
Remuneration of the Digital Custodian Company Limited - Trustee 2,777 3,002 1277 1,486
Sindh sales tax on remuneration of the Trusiee a7 390 192 153
Securities and Exchange Commission of Pakistan fee 4,401 6,689 1,983 3,050
Auditor's remuneration as7 aaT 178 24
Brokerage, setllement charges and bank charges 1,367 1,820 400 68T
Legal and professional charges 102 94 15 15
Fees and subscription 297 270 149 135
Printing and stationery 34 49 9 24
Total expenses 92,023 131,056 44 378 59,328
Met income from operating activities before taxation 1,004,138 1,795,577 374,967 813,187
Taxation b - - - -
MNet income for the period after taxation 1,004,138 1,795,577 374,967 813,187
Allocation of net income for the period:

Mat income for the period after taxation 1,004,138 1,795 577

Income already paid on units redeemed {3,612) -

1,000,526 1,795,577

Accounting income available for distribution:

- Relating fo capital gains 56,770 O, 786

- Excluding capital gains 943,756 1,698,791

1,000,526 1,795,577

Earnings per unit 13

The annexed notes from 1 to 18 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited

(Management Company)
) = :
e A ; Muaﬁo\ W
e o
Vil
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Half yearly ended Quarter ended
December 31, December 31,
2024 2023 2024 2023
(Rupees in "000)
MNet income for the period after taxation 1,004,138 1,795 577 374,967 813187
Other comprehensive income for the period -
Total comprehensive income for the period 1,004,138 1,795,577 374,967 813187

The annexed notes from 1 to 18 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
(Management Company)

' D .
P g WW
gy ‘_._a- _‘_,.-" ‘. -~
ﬂ__f.:'-"ﬂ' ; __,-"' M

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

For half year ended December 31,

2024 2023
Capital | Undistributed _—— Undistribuled
Note valus g Total Capital value ieome Total
(Rupees in "000)
Met assets at the beginning of the period 26,955, 761 13,931 26,969,692 17 466,010 13831 17 479,54
Issuance of 237 822 838 (December 31, 2023:
1,319,181, 247) unils including addilional units
- Capilal value (al nel assels value per unit
al the beginning of the period) 12,002,395 - 12,002,395 || 66,576,192 - 66,576,192
- Element of incoma 1,153 - 1,193 - - -
12,003,588 - 12,003,588 66,576,192 - 66,576,192
Redemplion of 589 282 817 (Deceamber 31, 2023:
1,282 628,110) units
- Capilal value (al nel assels value per wunil
al the beginning of the pariod) (29,739,807) - (29,739,807)| | (64,731.419) - (64,731.419)
- Element of Income - nel (BTT) (3,612) (4,489) - - -
(29,740,684) (3,612) (29,744.296) (64,731.419) - (64,731.419)
Tolal comprebansive ncome lor the penod - 1,004,138 1,004,138 - 1,796,577 1,795,577
Total interim distribution dwring the period 17 (316) {1,000,526) (1,000,842) - (1,795,577) (1,795,577)
Net assets at the end of the period 9,218,665 13,931 9,232,280 19,310,783 13831 19324 714
Undistributed income brought forward
comprising of:
- Realised incomea 15,273 39,901
- Unrealised income (1,342) {25,970)
13,931 13,93
Accounting income available for distribubion:
- Relating o capital gains. 56,770 96,786
- Excluding capital gains 943,756 1,688,791
1,000,526 1,795,577
Distribution during the period {1,000,526) (1,795,577T)
Undistribuled Income carmed forward 12 931 13,931
I
Undistributed income carried forward
comprising of:
- Realised income - 13,908
- Unrealised income 13,931 23
13,931 13,531
= |Rupees) — — (Rupees) -
Mol assel value per unil at the beginning of the paerod 504678 504678
Nel assel value per unil at the end of the period 504678 504678
For MCB Investment Management Limited
(Management Company)
,__..;;?__,fi;;?_,,:_ v lﬂ‘wﬁ'\ W
J:j_-r-;.-ﬂ !’, i
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Half Year anded
December 31,
2024 2023
Note --—---——- (Rupees in "000)

CASH FLOWS FROM OPERATING ACTIVITIES
MNet income for the perod before taxation 1,004,138 1,795,577
Adjustments for:
Unrealised gain in fair value of investments

investments at fair value through profit or loss - net 6.3 {18,467) (23)

985,671 1,795,554
Decrease | (increase) in assets
Investments - net 2,614,887 (792,867)
Profit receivable 68,672 (378)
Advances, deposits, and other receivables 300 (50,042)
2,683,859 (843,2835)

(Decrease) | Increase in liabilities
Payable to MCB Investment Management Limited - Management Company {25,314) (9,062)
Payable to Digital Custodian Company Limited - Trustee (209) 20
Payable to the Securities and Exchange Commission of Pakistan (803) (2,205)
Payable against purchase of investments - (3,818,782)
Accrued expenses and other labilities 533 13,658

(25,793) (3,816,371)

Net cash generated [ (used) in operating activities 3,643,737 (2,864,102)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from issuance and conversion of units - niet of refund of capital 12,003,272 66,576,192
Payments against redemption and conversion of units (29,744,296) (64,731,419)
Distribution paid during the period {1,014,260) {1,795 ,577)
HNet cash (used in) / generated from financing activities (18,755,284) 49 196
Net decrease in cash and cash equivalents during the period (15,111,547) (2,814,906)
Cash and cash equivalents at the beginning of the period 20,241,782 20,768,909
Cash and cash equivalents at the end of the period 12 5,130,235 17,954 003

The annexed notes from 1 to 18 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited

(Management Company)
) = :
e A ; Muaﬁo\ W
e o
Vil
Chief Executive Officer Chief Financial Officer Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

—

LEGAL STATUS AND NATURE OF BUSINESS

1.1 Pakistan Cash Management Fund (the Fund) was established through a Trust Deed executed between Arif Habib
Investments Limited (now MCB Investment Management Limited), (Management Company) and Habib Metropolitan
Bank Limited as Trustee on February 08, 2008. Subsequently, Digital Custodian Company Limited (Formerly: MCB
Financial Services Limited) has been appointed as (the Trustee) of the Fund with effect from July 21, 2014. The Trust
Deed was approved by the Securities and Exchange Commission of Pakistan (SECP) vide its letter dated February
01, 2008 consequent to which the Trust Deed was executed on February 08, 2008 The Securitics and Exchange
Commission of Pakistan (SECP) has authorised to offer uniis of plans under the umbrella of Pakistan Cash
Management Fund (PCF) and has registered PCF as a notified entity under the Non Banking Finance Companies and
Motified Entities Regulations, 2008 (the Regulations) vide letter Mo NEFC-IVADIAHIMUPCF/148/2008 dated February
28, 2008. SECP has approved this Offering Document wnder the Regulations wvide its Letter Mo. NBFC-
IFADVAHIMLU/PCF/355/2008 dated May 14, 2008.

1.2 The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC
Rules through a cedificate of registration issued by SECP. The registered office of the Management Company is
situated at 2nd Floor, Adamjee House, |1 Chundrgar Road, Karachi, Pakistan.

13 The Fund is an open-ended collective investment scheme and has been categorised as "money market scheme™ and
iz listed on the Pakistan Stock Exchange Limited. The Fund primarily invests in market treasury bills, short term
Government instruments and reverse repurchase fransactions against government securities.

1.4 The Pakistan Credit Rating Agency (PACRA) Limited has assigned Management quality rating of AM1 dated October
04, 2024 to the Management Company and “AMA+(f)" as stability rating dated September 6, 2024 to the Fund.

1.5 Title: to the assets of the Fund is held in the name of Digital Custodian Company Limited as the Trustee of the Fund.
2 BASIS OF PREPARATION
21 Statement of compliance

Thizs condensed interim financial information has been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (LAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (LASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act 2017 along with Part VIlIlA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the Rules), the Non Banking
Finance Companies and Notified Entities Regulations, 2008 and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, Part VIIIA of the repealed Companies
Ordinance 1984, the Rules, the Regulations and requirements of the Trust Deed differ from the 1AS 34, the provisions
of and directives issued under the Companies Act, 2017, Part VIIlA of the repealed Companies Ordinance 1984, the
Rules, the Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in this condensed interim financial information are limited, based on the requirements of the
1AS 34. This condensed interim financial information does not include all the information and disclosures required in a
full set of financial statements and should be read in conjunction with the annual published audited financial
statements of the Fund for the year ended June 30, 2024.

In compliance with Schedule V of the Non-Banking Finance Companies and Motified Entities Regulations, 2008, the
directors of the Management Company hereby declare that this condensed interim financial information gives a true
and fair view of the state of the Fund's affairs as at December 31, 2024.

Thiz condensed interim financial information is presented in Pakistan Rupees which is the Fund's functional and
presentation currency and rounded to the nearest thousand rupees, unless otherwise specified.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

3 SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION

31 The accounting policies and methods of computation adopted in preparation of this condensed interim financial
information are same as those applied in preparation of financial statements of the Fund as at and for the year ended
June 30, 2024.

32 The preparation of condensed interim financial information requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities,
income and expenses. Actual results may differ from these estimates. In preparing this condensed interim financial
information, significant judgements made by management in applying accounting policies and the key sources of
estimation and uncertainty were the same as those that applied to the audited financial statements as at and for the
year ended June 30, 2024,

Amendments to certain existing standards and interpretations on approved accounting standards effective during the
period were not relevant to the Fund's operations and did not have any impact on the accounting policies of the Fund
and therefore, not disclosed in this condensed interim financial information.

4 FINANCIAL RISK MANAGEMENT

The Fund's risk management objective and policies are consistent with those disclosed in the annual audited financial
statements of the Fund as at and for the year ended June 30, 2024,

(Un-audited) (Audited)
December 31, June 30,

2024 2024
Note (Rupees in "000) ——
5 BANK BALANCES
In current accounts 56 56
In saving accounts 51 742,145 15,900,193

T42.21 15,900,249

51 These camy profit at the rates ranging from 11.5% to 13.5% per annum (June 30, 2024: 19% to 21.10% per annum).
These includes balances with a related party of Rs. 11.627 million (June 30, 2024: Rs. 9.137 million) maintained with

MCE Bank Limited.
{(Un-audited) (Audited)
December 31, June 30,
2024 2024
6 INVESTMENTS Note (Rupees in "000) ——
Investments by category
Financial assets "at fair value through profit or loss' - net
Government securities 6.1 8,053,723 11,063,642
Unlisted debt securities 6.2 450,000 -

8,503,723 11,053,642

6.1 Government securities

Market treasury bills 611 7,778,863 10,129,328
Government of Pakistan (GoP) ljarah Sukuks - Unlisted 6.1.3 - 41,314
Government of Pakistan (GoP) ljarah Sukuks - listed 614 274,860 883,000

8,053,723 11,053,642

180 PAKISTAN CASH MANAGEMENT FUND




FOR THE HALF YEAR ENDED DECEMBER 31, 2024

WnULE Jed (55 L &1 %8 PEOT 'OF BURF] %5L°07 & 28’ L, Usawied Bubuel payl sngaeys Lued esey],

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

[Zag's) fZEETLAL  OLLELDL PEOE OF AR JE BB EE.
ez £00°8LLL 1313 TH) PEOE LE Jequedag i 88 (B0
- = s = ] . 0008 03000z . FZ0E 52 MENLEr SIS 7| - 8 Aursee.
GRS e =1 LrG'as. 0665 Q0508 A0005E'S DO00LES . PEOT 'L AEnLer JSLjUSW 2, - 8] Arsea.
‘ . . . - - W00ZET  C00TEET . £202 ‘92 AquLeseg siuou 2, - 811 irsea.,
. . . . - - govaorz  0000¥Z . £202 ‘bl Jquaceq suuow 2, - 81 irsen.,
. . . . - . a00't2y c00'ez 000’00y £202 '0€ JsqusnoN SUIUCw 2, 81 irsen.,
. . . - - - WNLBET COVWEL  D00'DdE) £202 '3} Jscuanoy suuew 2 -89 Kirswe.,
: . . . - - Q0S'EOES  COD'ESE DOSOME'E £20Z ‘2 Jatianoy siuow 2, - 811 Kirsea.,
. . . . - . QoUssEz  covseezr - £207 ‘6. 1990130 suucw 2, - 8(1 irsen.,
: . - - - - a0 L . 00 L £202 64 A s 2 -89 Kirswa.,
. . . . - - 000008 000’008 . 4202 ‘24 AqLaseq siquow § - 819 firsee.
: . . - - - 000'008 000005 . Y202 ‘G2 JecLanN LU0l § - 819 irsua.,
Tl oo Fiord GLLags ALEELE 00000 L 000°000"L DO00o0E . PEOT Pl JEQUEADN LLILOW g = 8|8 Areee
Bae s Bid'L a00 LEp ELEAL Q00005 = 0a000s . FE0Z VE I8g0ia0 LBLILOW § - 88 Arsee. |
i9's oS 14"k 4 TOEEEP 206 06F a00a0s = 0a0008 ) FE0E Lk 1890300 LSLUOW § - 8|9 Arsaey]
W'g ] oLEe g =r o 00308 - Da000s . FEOT €8G50 LBLILOW § - 88 Arsaa |
. . . . - . W00SHT.  C0DSHS . b202 ‘g ieqLEICag SLUDW - 81 Airsee.]
058 s TR BE LG GEFPEF a00sil a00'se 0a000s . ¥I0T 7T 1enbny LBLILOW g - 88 Arsee. |
TLE e 55 : ATE FOEPIE a0GaEe a000%E Da00LE ) $I0E ‘g 180y LSLUOW § - 8|9 Arsaey]
: . . - - - 000052 000052 . ¥202 ‘52 A LU0l § - 819 irsue.,
0 (3] i ABEEE EFEEE angar Q00'a0s . DO00PE L . $202 L4 Anr LLILOW g = 8|8 Areee
: . - - - - a00'052 . 00’052 b20Z 5} BUT S1U0W § - 8]/ firsee
. . . - - - 088 08 . 0SED9L ¥20Z ‘06 ke sLauew § - 89 firses.
: . . . - - 00B0F.  COD00L . Y202 ‘31 B SLauDl - 819 Airsee.]
. . . - . - 2008 . 0006 ¥202 '\ fEEr S13U0W § - 8] firsee.]
ELE s [ea) OBS LEP LB LRE 00905 = 0a000s . pEOT 9T Aquatag LBLILOW £ - 88 Arsee |
BL's oS (584 L aEy QLEa6F 00308 = 0a0008 ) pZ0Z 'T) Aquatag LSLUOW £ - 8| Arsaey]
£a'r o'y Chhb) 0586 GHI'EEE 0030k 00305 0O000E . PE0T 9T Jequsnon LSLIUOW £ -8/ Arsaey,
{20 . E2 IETRE TELEE Q0682 05 LG 0O0'GLE . PEOT Pl JEQUEADN SLILOW [ = 8] Argee
e ] i ZEE0GS 25055 00955 = Da0esE . FE0Z VE I8g0ia0 LJBLILOW £ - 88 Arsee |
ELBE et BiE LBUErr2 BTN Q0002 00300 . LO00srE . FEOE L\ 1eqega0 LSLUOW £ - 8| Arsaey]
: . . - - - 000052 000052 . ¥202 ‘22 1s7By siauo ¢ - 8119 Kireue.,
. . . - . . a00'05E 000088 . ¥20z g 1entoy S13u0W € - 819 irsue.]
. . . - - - 0UOBE.  Oo00eEs - Y202 44 A SLAUOW £ - 89 fursee.]
. . . - - - 000005’ . 00’008’y b20Z ‘24 BunT sLauW -89 firsee.]
: . . . - - 00000 D000 . Y202 ‘31 B SLauDw £ - 819 Airsee.]
. . . . - . 000000 D000 . #2022 ey SLUDW £ - 81 AinsEe.]
E(TE AIAEEEIL SIE
(%) {b00, uj ssadny)
41H pajiad ronad
1o oleuesisd | oBkjuscied ¢ sy | paumaw pog | peseysung
a0 onyan sy ]| ™ 1P 1M _
PEOZ 'LE Jequiacag & By an|es 83e4

#ilg Lnseed) jeie 119



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

[(Un-audited) {Auwrditexd)
December 31, June 30,
2024 2024
Mote --—--—- |Rupees in "000)
6.3 Unrealised gain [ (loss) in fair value of investments
classified as "at fair value through profit or loss’ - net
Markel value of invesiments 611,612 621 &622 B,503,723 11,053,642
Less: carrying value ol investmenls 611,612 6218622 B.485,256 11,054, 984
18,467 (1,342)
T PAYABLE TO MCB INVESTMENT MANAGEMENT LIMITED
Managemeanl remuneration payable TA1 10,294 16,372
Sindh sales lax on remuneralion payable T2 1,545 2,128
Payable againsl allocaled expenses 7.3 - 1.458
Saelling and markeling payable T.5 = 17,184
Sales load payable - 1"
11,839 37153
T1 Tha managemenl company amended the ollering document and with effecl rom Seplember 01, 2024 has charged

managemeanl lea al the rale up lo 1.75% ol Nel Assels ol the Fund, calculated on a daily basis. Previously, the Fund has
chamged management fee al the rale up o 10% ol daily gross eamings ol the Fund, calculaled on a daily basis. Tha
remunearalion is paid lo the Managemenl Company on a monthly basis in amears.

7.2 Sindh sales lax on managamenl remuneration has bean charged al the rate of 15% (Juna 30, 2024:13%).

7.3 Tha SECP has allowed the Assel Managemenl Companies lo charge allocated expenses lo the Fund on ils discrelion.
This is subject lo the condilion thal the expensa charged remains wilth in the Fund's lolal expense ratio limil, as defined
under the NBFC Regulations and nol baing higher than the aclual expenses.

7.4 Tha Sindh Finance Acl, 2024 has introduced an ameandmenl o the Sindh Sales Tax on Services Acl, 2011, whereby il is
darified thal "consideralion in money” also includes any amounl ol reimbursable expendilure and charged in the course ol
provision of a service. Accordingly, during the perod, the Fund charge sales lax on allocated expenses in the course ol
prowision ol service al the rale of 15% and is paid to the Managemenl Company which acls as a collecling agenl. During
the perod, sales lax has been charged al the rate of 15% (Juna 30, 2024: nil).

7.5 The SECP has allowed the Assel Managemenl Companies lo charge selling and markeling expenses lo the Fund on ils
discralion. This is subjecl lo the condilion thal the expense charged remains with in the Fund's lolal expense ralio limil, as
defined undar the NBFC Regulations and nol baing higher than the aclual expenses. The managemenl company has nol
chamged selling and markeling expenses during Lthe panod.

B FAYABLE TO THE SECURITIES AND EXCHAMGE COMMISSION OF PAKISTAN

Tha Fund has charged SECP lee al the ralte of 0.075% (June 30, 2024: 0.075%) ol the average daily nel assals of the
Fund which is paid on a monlthly basis in amears.

December 31, June 30,
2024 2024
(Un-audited) {Auwdiled)
MNote s=—eeeee [Rupees in "DD0O)
9 ACCRUED AND OTHER LIABILITIES
Provision lor lederal excise duly and relaled lax on
- Remunaralion ol the Managemeanl Company 81 11,933 11,833
Withholding lax payable 308 -
Brokerage payable 186 120
Auditor's remuneaeralion payable as7 472
Legal and professional charges payable 47 39
Othear payables 1,121 855
13,952 13,419
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

9.1 Federal Excise Duty (FED) and related tax payable

Thare s no change in the stalus of the appeal filed by the Federal Board of Revenua in the Supreme Courl of Pakistan in
respacl of levy of Federal Excise Duly as reporied in the annual financial slalements of the Fund for the year ended Juna
30, 2024. Had the said provision for FED nol been recorded in the condensed inlerim linancial information of the Fund,
the nel assel value of the Fund as al December 31, 2024 would have been higher by Re. 0.0652 per unil (June 30, 2024:
Re. 0.0223 per unit).

10 CONTINGENCIES AND COMMITMENTS
There ware no conlingencies and commilments oulstanding as al December 31, 2024 and June 30, 2024

1 TAXATION

The income of the Fund is exempl from income lax under Clause 99 of Parl | of the Second Schedule o the Income Tax
Ordinance, 2001 subjact lo the condition thal nol less than 90% of the accounting income for the period as reduced by
accumulated losses and capilal gains, whether realised or unrealised, is distribuled amongst the unil holders as cash
dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companias and Molified Enties Regulations,
2008, the Fund is required o disiibule not less than 90% of ils accounting income for the period derved from sources
olher than capilal gains as reduced by such expenses as are chargeable thereon lo the wnil holders. Since the
Managemenl Company inlends o distribule al least 90% of the Fund's accounting income o be samed during perod o
the unil holders, therefore, no provision for laxation has been made in this condensad inlerim financial information during
the parod. The Fund is also exempl from the provisions of Section 113 (minimum lax) under Clause 11A of Parl IV of tha
Second Schedule o the Income Tax Ordinance, 2001.

December 31, Decaember 31,

2024 2023
(Un-audited) (Un-audited)
-—-——-— (Rupees in "000)
12 GASH AND CASH EQUIVALENTS
Bank balances 742201 17,454,003
Markel reasury bills 4,388,034 -
Term daposil recaipls = 500,000
5,130,235 17,954,003
13 EARNINGS PER UNIT

Eamings per unil based on cumulative weighled average unils for the perod has nol been disclosed as in the opinion of
the Managemenl Company, the delerminalion of the same is nol praclicable.

14 TOTAL EXPENSE RATIO

The lolal annualised expensa ratio of the Fund from July 1, 2024 o December 31, 2024 i5 1.57T% (December 2023:
1.47%) and this includes 0.27% (December 2023: 0.18%) representing government levy, SECP fee elc. The prescribed
limil for the ratio is 2% excluding govermment levies under the NBFC Regulations for a collective invesiment schemea
calegorised as a monay markel scheame.

15 TRANSACTIONS AND BAL ANCES OUTSTANDING WITH CONNECTED PERSONS | OTHER RELATED PARTIES

Relaled parlies / connecled persons of the Fund include the Managemenl Company, olher Collective Invesiment
Schemes managed by the Managemenl Company, MCB Bank Limiled being the Holding Company of the Managemenl
Company, the Truslee, direclors, key managemenl personnal and other associated undertakings and conneclted persons.
Conneclad persons also include any person beneficially owing directly or indirectly 10% or more of the wunils in the issue /
net assels of he Fund.

Transacltions wilth connecled parsons essenlially comprise sale and redemplion of unils, fee on account of managing tha
gffairs of the Fund, olher charges, sale and purchase of invesiments and distribution paymenls o connecled persons.
The transaclions wilh connecled persons are in the nomal course of business, al conlracled rales and al lerms
determined in accordance with markel rabes.

Remuneration to the Managemenl Company of the Fund is delermined in accordance with the provisions of the NBFC
Regulations and the Trusl Deed.

Remuneration o the Trustes of the Fund is delermined in accordance with the provisions of the Trusl Deed.
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Details of transactions and balances with relaled parties / connected persons during the period are as follows:

(Un-Audited)
December 31, Decembser 31,
2024 2023
——— (Rupees in "000)
Details of transactions with related parties / connected persons during the period
MCE Investment Management Limited
Remuneration of the Managemenl Company and relaled laxes 79,734 80,994
Allocaled expenses and relaled laxes 2,537 3,803
Selling and markeling expenses - 33,548
Amount received against issuance to unitholders * 7,596 -
Group [/ Associated Companies
MCE Bank Limited
Profit on bank deposits 1 1,243
Bank charges ] -
Sale of securities - 7,675,073
Digital Custodian Company Limited
Remuneration of the Truslee and relaled laxes 3,194 3,392

* This represents amount reimbursed by the Managemenl Company in the form of dividend to identified unit holders of the
Fund in relation to reversal of excess amount charged against reimbursement of seling and markeling expenses as per
the direction of Securities and Exchange Commission of Pakistan.

(Un-audited) (Audited)

December 31, June 30,
2024 2024

Balances outstanding at period [ year end: (Rupees in "000)
MCB Investment Management Limited - Management Company
Management remuneration payable 10,294 16,372
Sales lax payable on remuneration of the Management Company 1,545 2128
Allocaled expenses payable - 1,458
Selling and markeling payable - 17,184
Sales load payable (including indirect laxes) - 11
Group | Associated Companies
MCE Bank Limited
Bank balance 11,627 9,137
Digital Custodian Company Limited - Trustee
Truslee remuneration payable Mo 501
Sindh sales tax payable on truslee remuneration 47 65
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The Fund is required o distribule dividend on a daily basis on each businass day, aller the alorementionad amendmenl.
The cumulative distrnbution par unit Tor the panod from July 1, 2024 lo December 31, 2024 amounted o Rs. 42756 per
unil.

(Un-audited)
December 31, 2024
Payout P t Payout P
Payoutdate | perumit | Refundol | perbay Payoutdste | porune | Refundof | pornay
Rupees Rupees Rupees Rupees
July 1, 2024 0.0250 - 13,345,113 August 16, 2024 0.0367 - 9,286,820
July 2, 2024 00241 = 7,663,085  August 17, 2024 0.0202 - 5,119,820
July 3, 2024 0.02TE - T.880,452  Auvugust 18, 2024 0.0204 - 5,153,066
July 4, 2024 00234 - 6,452,840  August 19, 2024 0.0260 - 6,583,500
July 5, 2024 00278 - 6,219,361  August 20, 2024 0.0280 - 6,346,950
July 6, 2024 00229 - 5,122,205  August 21, 2024 0.0375 - 8.482 520
July 7, 2024 00229 - 5,124,906  August 22, 2024 00695 - 15,100,257
July 8, 2024 00261 - 7861424  August 23, 2024 0.0207 - 4,498 922
July 9, 2024 00265 = 8,365,514  August 24, 2024 0.0208 - 4,521,008
July 10, 2024 00268 = 8ATT.B42  August 25, 2024 0.0208 - 4,530,900
July 11, 2024 00277 - 8,589,132 August 26, 2024 00173 = 3,716,115
July 12, 2024 00266 - 8,050,587  August 27, 2024 0.0145 - 3,105,924
July 13, 2024 00229 - 6,920,904  August 28, 2024 00161 - 3,333,305
July 14, 2024 00229 - 6,932,559  August 20, 2024 0.0186 - 3.848 465
July 15, 2024 00276 - 8,344,350  August 30, 2024 0.0169 - 3.482,182
July 16, 2024 00231 - 6,985,289  August 31, 2024 0.0211 - 4,355,051
July 17, 2024 00233 - 7.068,786  September 1, 2024 0.0214 - 4,429,824
July 18, 2024 00288 - 8,584,184  September 2, 2024 0.0264 - 5,454,326
July 19, 2024 00246 - 7,345,882  September 3, 2024 0.0248 = 5,204 806
July 20, 2024 00229 - 6,832,752 September 4, 2024 0.0265 - 5,617,101
July 21, 2024 00229 - 6,834,083 September 5, 2024 0.0239 - 5,063,584
July 22, 2024 00264 - 7.857 672 September 6, 2024 0.0239 - 5,063,648
July 23, 2024 0.0327 - 9,754,511 September 7, 2024 0.0217 - 4,599 353
July 24, 2024 00374 - 11,223,512  September 8, 2024 0.0217 - 4,609,633
July 25, 2024 00562 - 16,441,100  September 9, 2024 0.0249 - 5,288,360
July 26, 2024 00265 = 7.767,156  September 10, 2024 0.0261 - 5,384,029
July 27, 2024 00223 = 6,528,235 September 11, 2024 0.0258 - 5,234,011
July 28, 2024 00223 - 6,540,800 September 12, 2024 0.0252 - 5,108,959
July 28, 2024 00259 - 6,924,866 September 13, 2024 0.0755 - 17,277,571
July 30, 2024 00267 - 7.062978 September 14, 2024 0.0205 - 4,692 975
July 31, 2024 00245 - 6,435,447 September 15, 2024 0.0205 - 4,703,664
August 1, 2024 00250 - 6,565,531 September 16, 2024 0.0217 - 4,975,750
August 2, 2024 00238 - 6,248,629 September 17, 2024 0.0206 - 4,725,023
August 3, 2024 00221 - 5812802 September 18, 2024 0.0265 - 6,085,950
August 4, 2024 onzzz - 5,820,947  September 19, 2024 0.0601 - 13,781 467
August 5, 2024 00247 - 6,492,360 September 20, 2024 00266 = 6,124 AT
August 6, 2024 00234 - 6,147,318 September 21, 2024 0.0194 - 4,453,237
August 7, 2024 0.0317 - 8,178,786 September 22, 2024 0.0194 - 4,460,100
August 8, 2024 00665 - 17,135,120 September 23, 2024 0.0241 - 5,529,158
August 9, 2024 0.0359 = 9,051,956  September 24, 2024 0.0299 - 6,912,027
August 10, 2024 00221 - 5575272 September 25, 2024 0.0277 - 6,434 414
August 11, 2024 00221 - 5,588,710 September 26, 2024 0.0391 - 9,081,055
August 12, 2024 00199 - 5,029,393 September 27, 2024 - - -
August 13, 2024 00269 - 6,804,391 September 28, 2024 - = -
August 14, 2024 0oz - 5,571,526 September 29, 2024 - - -
August 15, 2024 00222 - 5610475  September 30, 2024 - - -
1.2379 - 351,178,733 1.1287 - 251,859 367
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(Un-audited)
December 31, 2024
Pa Payout P P

Payout dote | porune |Podof | oty || pupostdse | porum |RoMndof| ooy

Rupees Rupees Rupees Rupees

Oclober 1, 2024 z & -  Movember 16, 2024 i k -
Octlober 2, 2024 Z L -  MNovember 17, 2024 01153 257,268 25,267,151

Oclober 3, 2024 2 = -  Movember 18, 2024 i i -

Oclober 4, 2024 z & -  MNovember 19, 2024 i i -

Oclober 5, 2024 z & -  Movember 20, 2024 i i -

October 6, 2024 02253 10,204 50,967,106 MNovember 21, 2024 - - -

Oclober 7, 2024 - - - MNovember 22, 2024 - - -

Oclober 8, 2024 - - -  Movember 23, 2024 - - -
October 9, 2024 - - -  Movember 24, 2024 01089 8,169 24 150,567
October 10, 2024 - - - MNovember 25, 2024 0.0232 - 5,164,775
Oclober 11, 2024 - - - MNowvember 26, 2024 0.0300 - 5,580,509
October 12, 2024 s = -  MNovember 27, 2024 D.0188 - 3,404,118
October 13, 2024 01316 B89 28,822 696 MNovember 28, 2024 0.0822 - 15,327,945
October 14, 2024 = = -  MNovember 29, 2024 0.0251 - 4 585,740
October 15, 2024 s = - MNovember 30, 2024 0.0134 - 2,445 325
October 16, 2024 - = - Decamber 1, 2024 0.0134 - 2,456,192
October 17, 2024 2 2 - December 2, 2024 0.0144 - 2,632,502
October 18, 2024 - = - Dwecamber 3, 2024 ooin - 2,036,681
October 19, 2024 - - - Decamber 4, 2024 ooin - 2,033,736
October 20, 2024 01655 15,610 36,333,487 December 5, 2024 0.0133 - 2,407 560
October 21, 2024 - - - Decamber G, 2024 D.0168 - 3,052 857
October 22, 20024 - - - Decamber 7, 2024 0.0138 - 2,499 530
October 23, 20024 - - - Decamber B, 2024 0.0138 - 2,500,388
October 24, 2024 - - - Decamber 9, 2024 0.0225 - 4 010,983
October 25, 2024 5 o - December 10, 2024 0.0402 - 7,160,900
Oclober 26, 2024 = e - Decamber 11, 2024 0.0318 - 5467075
Oclober 27, 2024 = e - December 12, 2024 0.0226 - 3,882 414
Oclober 28, 2024 = e - December 13, 2024 0.0190 - 3,300,340
October 29, 2024 02214 BAT 48,725,807 December 14, 2024 0.0130 - 2,248 425
Oclober 30, 2024 5 e - December 15, 2024 0.0130 - 2,260,535
Oclober 31, 2024 = e - December 16, 2024 0.0185 - 3,168,072
Movember 1, 2024 - - - December 17, 2024 0.0088 - 1,516,712
Movember 2, 2024 - - - December 18, 2024 0.0208 - 3,562,260
Movember 3, 2024 01222 18,079 29,651,080 December 19, 2024 00151 - 2 583,394
Movember 4, 2024 - - - December 20, 2024 0.0194 - 3,313,909
Movember 5, 2024 - - - December 21, 2024 0.0138 - 2322929
Movember &, 2024 - - - December 22, 2024 0.0135 - 2,316,441
November 7, 2024 = o - December 23, 2024 0.0138 - 2,381,279
November &, 2024 5 & - December 24, 2024 D.0182 - 3,105,115
November 9, 2024 5 & - December 25, 2024 0.01356 - 2,332,531
MNovember 10, 2024 01117 5,345 27,009,011 Decamber 26, 2024 0.0200 - 3,456,043
Movemnber 11, 2024 = o - December 27, 2024 0.0167 - 2,891 424
Movemnber 12, 2024 < . - December 28, 2024 0.0132 - 2,285,543
Movemnber 13, 2024 - - - December 29, 2024 0.0133 - 2,297 987
Movember 14, 2024 - - 500 December 30, 2024 0.0136 - 2,356,325
Movemnber 15, 2024 - - 500 December 31, 2024 0.o121 - 2,211,575
0a97TT 50,974 221,510,197 09313 265,437 175,977,787
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{Un-audited)
December 31, 2023
Pa; P t P Pa
Payoutdate | porumt_| Refumdof | oo, Payoutcate | peromt_| Refurdof | poron,
Rupees Rupees Rupees Rupees
July 1, 2023 0.0282 - 9,776,584  August 16, 2023 0.0216 - 8,741,215
July 2, 2023 0.0283 - 9815915 August 17, 2023 0.0232 - 11,082,822
July 3, 2023 0.0282 - 9,785,712 August 18, 2023 0.0254 - 12,002,815
July 4, 2023 00263 - 9,689,503 August 19, 2023 0.0270 - 12,764 366
July 5, 2023 0.0305 - 11,540,244  August 20, 2023 0.0284 - 13,432,373
July 6, 2023 0.0306 - 10,819,305  August 21, 2023 0.0304 - 11,979,813
July 7, 2023 00291 - 11,735,679  August 22, 2023 0.0312 - 11,663,852
July B, 2023 00279 - 11,257 412  August 23, 2023 0.0325 - 12,090,314
July 3, 2023 00279 - 11,262,273  August 24, 2023 0.0320 - 11,974,690
July 10, 2023 00288 - 10,840,588  August 25, 2023 0.0287 - 10,764,295
July 11, 2023 0.0229 - 9,034,511  August 26, 2023 0.0274 - 10,281,589
July 12, 2023 0.0285 - 10825482  August 27, 2023 0.0281 - 10,549, 265
July 13, 2023 00423 - 19,267,358 August 28, 2023 0.0268 - 9,968,194
July 14, 2023 00320 - 14,591,139  August 29, 2023 0.0265 - 9,637,097
July 15, 2023 00281 - 12819775  August 30, 2023 0.0258 - 9,323 515
July 16, 2023 00281 - 12825846  August 31, 2023 0.0240 - 8,520,072
July 17, 2023 0.0229 - 10,564,037 September 1, 2023 0.0272 - 9,715,668
July 18, 2023 00268 - 12,320,831 Sepltember 2, 2023 0.0279 - 9,970,110
July 19, 2023 0.0076 - 3.418,880 Sepltember 3, 2023 0.0279 - 9,974,811
July 20, 2023 00271 - 11,288,806 September 4, 2023 0.0280 - 9,521,019
July 21, 2023 00271 - 7.989.705 September 5, 2023 0.0278 - 10,052,009
July 22, 2023 0.0307 - 9,055,354 Sepltember 6, 2023 0.0277 - 10,523,159
July 23, 2023 0.0288 - 8.499305 September 7, 2023 0.0264 - 9,870,520
July 24, 2023 0.0361 - 9,345,235 Sepltember 8, 2023 0.0281 - 11,059,533
July 25, 2023 00316 - 8,169,148 Sepltember 9, 2023 0.0274 - 10,789,149
July 26, 2023 0.0200 - 5172562 September 10, 2023 0.0277 - 10,912 446
July 27, 2023 00284 - 8,403,683 Sepltember 11, 2023 0.0275 - 10,899 612
July 28, 2023 00281 - 8,318,892 Sepltember 12, 2023 0.0277 - 11,126,919
July 23, 2023 00281 - 8,322 828 September 13, 2023 0.0277 - 11,066,991
July 30, 2023 00281 - 8,326,773 Sepltember 14, 2023 0.0273 - 10,855,606
July 31, 2023 0.0309 - 7410363 Sepltember 15, 2023 0.0307 - 12,066,122
August 1, 2023 0.0375 - 15,197,315 Sepltember 16, 2023 0.0275 - 10,813,923
August 2, 2023 00268 - 11,850,024  Sepltember 17, 2023 0.0275 - 10,818,889
August 3, 2023 0.0230 - 11,820,650 September 18, 2023 0.0276 - 10,764,338
August 4, 2023 00250 - 9974761 September 19, 2023 0.0275 - 10,831,572
August 5, 2023 00277 - 11,056,452  Sepltember 20, 2023 0.0275 - 10,841,777
August 6, 2023 00277 - 11,061,624  Sepltember 21, 2023 0.0479 - 18,859,312
August 7, 2023 00278 - 11,938,658 Sepltember 22, 2023 0.0303 - 11,948,948
August 8, 2023 00252 - 10,823,342 Sepltember 23, 2023 0.0284 - 11,205,383
August 9, 2023 00266 - 11,056,694  Sepltember 24, 2023 0.0284 - 11,210,738
August 10, 2023 0.0283 - 11,352,789  Sepltember 25, 2023 0.0269 - 11,602,905
August 11, 2023 00258 - 10465397 Sepltember 26, 2023 0.0251 - 10,536,258
August 12, 2023 00282 - 11,443,884  Sepltember 27, 2023 0.0268 - 10,315,181
August 13, 2023 00282 - 11,449,337 Sepltember 28, 2023 0.0185 - 5,974,283
August 14, 2023 00282 - 11,454,784  Sepltember 29, 2023 0.0z2a2 - 9,109,559
August 15, 2023 0.0233 - 11,952,182  September 30, 2023 0.0281 - 9,081,594
12913 - 485,391,651 1.2822 - 496,994,701
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

{Un-audited)
December 31, 2023
Pa Payout P Pa
s | i Refund of | por Day S | B et ot iy
Rupees Rupees Rupees Rupees

October 1, 2023 0027 - 5,021,268 Movember 16, 2023 0.0450 - 12,902 298
October 2, 2023 0uo2a2 - 0,637,298 Movember 17, 2023 0.0281 - 9008,474
October 3, 2023 00267 - B,820,263 Movember 18, 2023 00265 - 8 499 620
October 4, 2023 00266 - B, 727,232 Movember 19, 2023 00266 - 8 535,268
Oclober 5, 2023 D.0480 - 15,809,813 November 20, 2023 o.0178 - 5,736,463
Oclober 6, 2023 0.0228 - 7.554,302 MNovember 21, 2023 o.0197 - 6,433,948
Oclober 7, 2023 00277 - 9,181,298 MNovember 22, 2023 0.0251 - 7,896,433
October 8, 2023 0.0277 - 9185013 November 23, 2023 00272 - 8,555,551
October 9, 2023 00239 - B,185,860 Movember 24, 2023 0.0258 - 8 377,838
Oclober 10, 2023 00254 - B.557.552 Movember 25, 2023 0.0271 - 8 803,575
Oclober 11, 2023 0.0264 - 8,841,678 MNovember 26, 2023 0.0271 - 8 807,583
Oclober 12, 2023 0.0250 - 8,320,483 MNovember 27, 2023 0.0241 - 7,430,005
Oclober 13, 2023 00273 - 10,173,716 November 28, 2023 0.0271 - 8 429 589
Oclober 14, 2023 0027 - 10,402,078 MNovember 29, 2023 0.0269 - 8,440 407
Oclober 15, 2023 00284 - 10,593,539 MNovember 30, 2023 0.0235 * 7,232,721
Oclober 16, 2023 00278 - 10,326,587 December 1, 2023 0.0238 - 7,903,207
Oclober 17, 2023 00278 - 10,322,343 December 2, 2023 0.0267 - 8,420,780
Octlober 18, 2023 00258 = 9,465,078 December 3, 2023 0.0267 - 8424018
Oclober 19, 2023 0.0485 - 17,591,856 December 4, 2023 0.0242 - 7,993,571
Oclober 20, 2023 00320 - 10,998,526 December b, 2023 0.0168 - 5,288,183
Oclober 21, 2023 00270 = 9,285,008 December G, 2023 0.0100 - 2,960,777
Oclober 22, 2023 00271 = 9,323,821 December T, 2023 0.0370 - 10,366,433
Oclober 23, 2023 00327 - 11,129,965 December 8, 2023 0.0258 - 7,384,517
Oclober 24, 2023 00258 - 10,187,324 December 9, 2023 0.0225 - 6,442 755
Oclober 25, 2023 00284 - B,413,120 December 10, 2023 0.0229 - 6,559,772
Oclober 26, 2023 00283 - 8,469,423 December 11, 2023 0.0266 - 7,465,368
Oclober 27, 2023 00284 = 8,533,083 December 12, 2023 0.0319 - 9,019,975
Oclober 28, 2023 00269 = 8,086,157 December 13, 2023 0.0228 - 6,483,152
Oclober 29, 2023 00277 * 8,330,396 December 14, 2023 0.0242 - 15,485,903
Octlober 30, 2023 00310 * 9,041,613 December 15, 2023 0.0278 - 8,295,790
Oclober 31, 2023 00216 * 6,259,849 December 16, 2023 0.0264 - 7,881,758
MNovember 1, 2023 o221 * 6,322,789 December 17, 2023 0.0264 - 7,885,238
MNovember 2, 2023 00499 - 14,993,355 December 18, 2023 0.0288 - 9,434,921
MNovember 3, 2023 00305 * 9,959,757 December 19, 2023 00264 - 8,745,337
MNovember 4, 2023 00266 * 8,690,666 December 20, 2023 0.0258 - 8,607,780
MNovember 5, 2023 00266 * 8,694,166 December 21, 2023 0.0265 - 8,701,606
November 6, 2023 0.0254 - 8,042,450 December 22, 2023 0.0265 - 8,755,351
MNovember T, 2023 o232 * 7,384,332 December 23, 2023 0.0267 - 8,825,368
MNovember 8, 2023 00260 * 8,222 407 December 24, 2023 0.0267 £} 8,829,328
MNovember 9, 2023 00278 * B,795490 December 25, 2023 0.0267 £} 8,833,296
MNovember 10, 2023 o072 * 5,328,688 December 26, 2023 0.0261 £} 7,911,716
Movember 11, 2023 0.0269 & 8,336,129 December 27, 2023 0.0277 = 8,443,302
MNovember 12, 2023 00279 * 8,649,780 December 28, 2023 0.0295 £} 9,640,908
MNovember 13, 2023 00230 * 6,423,806 December 29, 2023 0.0296 e 11,322 852
MNovember 14, 2023 00269 - 7,556,850 December 30, 2023 0.0282 - 11,175,500
MNovember 15, 2023 002e2 - 8,045,210 December 31, 2023 0.0282 - 11,181,024

12989 - 424 222 387 1.2355 - 388,968,257
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

18. DATE FOR AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on February 04, 2025 by the Board of Direclors of
the Managemenl Company.

For MCB Investment Management Limited
(Management Company)
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Chief Executive Officer Chief Financial Officer Director
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