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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Dear Investor,

On behalf of the Board of Directors, I am pleased to present MCB Cash Management

Optimizer’s accounts review for half vear ended December 31, 2024,

Economy Review

The fiscal vear began on a positive note with the government securing a staff-level agreement
with the IMF for a 37-month Extended Fund Facility (EFF) worth approximately USD 7.0
billion. After Pakistan fulfilled all the required preconditions the IMF Executive Board approved
the program on September 27, 2024, Subsequently, the State Bank of Pakistan (SBP) received the
first tranche of USD 1.0 billion, bolstering foreign exchange reserves and lending support to the
the currency as the USD/PKR parity remained stable around 278.5 during the first half of the

fiscal vear,

The country posted a current account Surplus of USD 1.2bn in the first six months of the fiscal
year 2025 (1HFY25) compared to a deficit of USD 1.4bn in the corresponding period last year.
The major contributor towards improving current account was the remittances inflows which
skyrocketed by 32.8% to USD 4.4bn, Trade Deficit increased by 12.6% Y oY as exports rose by
7.2% while imports increased by 9.3% from a low base. The county’s external position improved
with SBP’s foreign exchange reserves increasing to USD 11.7bn as of Dec-24 end compared to
LS 9.4bn at the end of last fiscal year. This was on account of current account surplus and flows

from IMF and multilateral sources.

Headline inflation represented by CPI averaged 7.3% during 1HFY 25 compared to 28.8% in the
corresponding period last vear. This sharp decline was driven by the currency's stability over the
past one year, which led to stable food and energy prices. Additionally, the large decline in wheat

prices and base effect further contributed to the lower inflation figures.

The country’s GDP grew by 0.9% in the first quarter of the financial year 2024-25 as compared to
2.3% in the corresponding period last year. Agriculture grew by 1.2%, Services sector grew by
1.4% while industrial sector witnessed a decline of 1.0%. Historic high interest rates and political
uncertainty were the major culprits behind the subdued industrial output. On the fiscal side, FBR
tax collection increased by 25.9% in ITHFY25 to PKR 5,623 billion, missing the target by PKR
386 billion. The shortfall is largely attributed to reduced tax collection from imports due to a

slowdown in trade, sluggish growth and low inflation.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

FUND PERFORMANCE

During the period under review, the fund generated an annualized return of 18.11% as against its

benchmark return of 16.24%, a difference of 1.87%. WAM of the fund was 63 days at period end.

The fund was 73.7% in T-Bills at period end. The Net Assets of the Fund as at December 31,
2024 increased by 198.5% to Rs. 139,706 million as compared to Rs. 46,798 million as at June 30,
2024,

The Net Asset Value (NAV) per unit as at December 31, 2024 was Rs. 111.3546 as compared to
opening NAY  of Rs. 1020403 per unit as at June 30, 2024 registering

an increase of Rs. 9.3143 per unit.

Economy & Market — Future Outlook

Pakistan's GDP growth is projected to inch up to 2.8% in FY 235, compared to 2.5% last year. The
industrial and services sectors are expected to expand by 3.1% and 3.0%, respectively, driven by
a gradual recovery in demand and the base effect. However, agricultural growth is likely to
remain modest at 2.2%, constrained by the high base effect and flood-related damage to the

cotton crop.

The continuation of the IMF program is a key positive as it will allow us to tap funding from
bilateral and multilateral sources, We expect SBP reserves to increase to USD 13.5bn by year end
on the back of flows from friendly countries, IMF and multilateral agencies. Pakistan is on track
to record the first annual surplus since FY 11 on the back of rebound in exports and remittances
along with controlled imports. We expect a current account surplus of USD 2. 1bn (0.5% of GDP})
in FY25 compared to deficit of USD 681mn (0.2% of GDP) in F¥Y24, We are of the view that
improvement in exports and remittances and increased comfort on the external will keep currency
stable in the near term. We expect marginal currency depreciation this vear with USD/PER

expected to close June 25 around 280.8.

The inflation reading has come down sharply mainly due to base effect and stable currency. The
headline inflation number in December 2024 clocked in at 4.1% compared to a high of 38.0% in
May 2023, This was the lowest reading in the last 80 months, The core inflation also remained on
a declining trajectory, clocking at 9.2% (34 months low). We anticipate CPI to average around
6.1% in FY23 compared to 23.9% in FY24. The SBP has decreased interest rates by a cumulative
900bps since June-24 as interest rates have declined to 13.0% from a high of 22.0%. We believe

after an interest rate cut of further 100bps, monetary policy committee may pause the easing cycle
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

to evaluate the monetary transmission effect of the interest rate decline. In our base case, we have
assumed the interest rate may remained anchored at 12.0% in near term. We do not rule out
further rate cuts with lower than expected inflation along with a strong build up in Forex

Reserves,

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates

throughout the vear.

Mutual Fund Indusiry Review

The Net Assets of the open-end mutual funds industry increased by about 68, 1% during 1HFY 235
to PKR 4,326bn. Total money market funds grew by about 45.8% since Jun-24, Within the
money market sphere, conventional funds showed a growth of 85.9% to PKR 1.170bn while
Islamic funds increased by 8.7% to PKR 738bn. In addition, the total fixed Income and Fixed
Rate funds increased by about 96.5% since Jun-24 to PKR 1,889bn while Equity and related
funds increased by 80.9% to PKR 462bn.

In terms of the segment share, Money Market funds were the leader with a share of around
44.1%, followed by Income and fixed return funds with 43.7% and Equity and Equity related

tunds having a share of 10.7% as at the end of December 2024,

Mutual Fund Industry OQutlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a
short-term horizon and low risk profile. As economic recovery gains further traction and
becomes broader based, the interest in capital markets particularly equities will continue to
remain strong. Our operations remained seamless and given our competitive edge in digital access
and onling customer experience, we are prepared to get benefits of the growing number of

investors available online,
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024
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TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEFOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B
SMCHS, Main Shahra-e-Faizal
Karachi - 74400, Pakistan.

Tel : (92-21) 111-111-500

Fax: (92-21) 34326021 - 23

URL: www.cdc pakistan.com

Email: infolod cpak.com

= 0%

TRUSTEE REPORT TO THE UNIT HOLDERS

MCB CASH MANAGEMENT OFTIMIZER

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We Central Depository Company of Pakistan Limited, being the Trustee of MCB Cash
Management Optimizer (the Fund) are of the opinion that MCB [nvestment Management
Limited being the Management Company of the Fund has in all matenial respects
managed the Fund during the six months period ended December 31, 2024 in accordance
with the provisions of the following:

(i) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund,

(i)  The pricing, issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund,

(iiiy The management fee, fee payable to Commission and other expenses paid from
the Fund during the period are in accordance with the applicable regulatory
framework; and

(ivi  The Non-Banking Finance Companies {Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

For the attention of unit holders, during an onsite inspection of the Management
Company, the Securities and Exchange Commission of Pakistan (SECP) identificd
certain matters related to the charging and allocation of selling & marketing expenscs
to the Fund. Accordingly, the Management Company, following the guidance and
interpretation provided by the SECP, has issued units to the entitled unit holders.

“N‘vil
Badiuddin Akbe
Chief Executive Officer

Central Depository Company of Pakistan Limited

Karachi: February 21, 2025
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AUDITOR’S REPORT TO THE UNIT HOLDERS
ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

YOUSUF ADIL ‘fousuf.ﬁdli

PACE ALIGNED ... D

INDEPENDENT AUDITOR'S REVIEW REPORT
To the unit holders of MCB Cash Management Optimizer

Intreduction

We have reviewed the accompanying condensed Interim statement of assets and liabilities of MCB Cash Management
Dptimizer (the “Fund”) as at December 31, 2024, and the related condensed interim incorme statement, the condensed
interirn statement of other comprehensive income, the condensed Interim statement of movernent in unit holders’ fund
and the condensed interim statement of cash flow and notes to the condensed interim financial information (here-in-
after referred 1o as the ‘condensed intérim financial information’) for the hall year then ended. The Management of MCB
Investment Management Limited (the Management Company) is responsible for the preparation and presentation of
this condensed interim financial information in accordance with approved accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this condensed
interim financial information based on our review.

Scope of Review

We conducted our review in sccordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accardance with international Standards on Auditing and consegquently does not enable us 1o obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us 1o belleve that the accompanying condensed
interim financial information as at and for the half year ended December 31, 2024 is not prepared, in all material
respects, In accordance with approved accounting and reporting standards as applicable In Pakistan for interim
financial reporting.

Other Matber

The figures of the condénsed interim income statement and the condensad interim statement of other comprehensive

income for the quarters ended December 31, 2024 and December 31, 2023 have not been reviewed, as we are only
required to review the cumulative figures for the half year ended December 31, 2024,

The engagement partner on the engagement resulting in this independent auditor's review report is Hena Sadiq.
Amsimu
e Karachi

Date: February 21, 2025
UDIN: RR20241005781 WgokBeF
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

{Un-audited) {Audited)

December 31, June 30,
2024 2024
Note (Rupees in "000) ——
ASSETS
Bank balances 4 31,341,317 30,130,122
Investments 5 109,571,519 17,067,547
Profit receivable 79,031 153,920
Advances, deposits, prepayments and other receivablos 67,632 46 225
Total assets 141,059 499 47,397 814
LIABILITIES
Payable to the MCB Investment Management Limited - Management Company 6 110,185 61,742
Payable to Central Depository Company of Pakistan Limited - Trustee 5,595 2114
Payable to the Securities and Exchange Commission of Pakistan 7 6,632 2552
Payable against purchase of investments - 459 504
Accrued expenses and other liabilities & 1,230,782 73,908
Total liabilities 1,353,194 999,820
NET ASSETS 139,706,305 46,797,994
UNIT HOLDERS' FUND (AS PER STATEMEMNT ATTACHED) 139,706,305 46,797,994
CONTINGENCIES AND COMMITMENTS ]
(Number of units)
NUMBER OF UNITS IN ISSUE 1,254,607 315 458,622,851
Rupees
MNET ASSET VALUE PER UNIT 111.3546 102.0403

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited

(Management Company)
e --""--::';--::'f’;f:?ﬁ '] 4
P Mu/zﬁa
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Half year ended Quarter ended
December 31 December 31
2024 2023 2024 2023
Note {(Rupees in "000)
INCOME
Capital gain on sale of investments - nel 565,822 127,773 472,119 39,798
Profit on lerm deposils - 140,293 - 39,690
Profil on bank deposils 427,314 763,169 102,930 3224
Income from governmeant securiies 5,296,397 3,746,080 2,786,891 1.624, 773
Income on letler of placement 41,719 G99, 593 222325 -
Unrealisad gain / (loss) in fair value of investments classified as £
al fair value through profit or loss” - net 5.4 91,743 (z982)|| (188,714) 718
Other Income 689 - 689 -
Total income 6,423,684 4B73076 3,196,140 2,017,220
EXPENSES
Remuneration of MCB Investment Management Limited - v
Managemenl Company 6.1 383,41 157,004 224177 66,912
Sindh sales tax on remunerabion of the Management Company 6.2 57.512 20411 33,627 8,699
Allocaled axpensas 6.3 12,062 14,625 9,788 14,625
Sindh sales lax on allocated expensa 6.4 1,809 - 1,468 -
Selling and marketing expenses 6.5 - 0958973 - 29,812
Rem ation of Cenlral Deposi Company of Pakislan
O o 19,313 12,177 11,116 5,083
Limited - Trusles
Sindh sales tax on remuneration of the Trustea 2,897 1,583 1,669 661
Securites and Exchange Commission of Pakistan fea 7 26,334 16,606 15,157 6,933
Legal and professional charges 99 o 13 13
Brokerage aexpornsas 4 BG4 4 BG6 2,581 1,907
Audilors’ remuneralion 7o Tr2 352 463
Other expenses 1,759 1,537 996 602
Total operating expenses 510,770 325,645 300,944 135,710
Met income from operating activities before taxation 5,912,914 4,048 281 2,895,196 1,881,510
Taxation 10 - = - oz
Met income for the period after taxation 5912914 4 548 281 2,895,196 1,881,510
I S

Allocation of net income for the period:

Met income for the period 5912914 4548281
Income already paid on units redeamed (1.964.801) (1,272 707)
3,948,113 3275574

Accounting income available for distribution

- Helating o capilal gains 451,164 102,283
- Excluding capital gains 3,496,949 317329
3,948,113 3275574

Earnings per unit 12
The annexaed noles from 1 o 17 form an integral part of this condensed interim financial information .

For MCB Investment Management Limited

(Management Company)
' 2
e T A
" o F, ¥ #
,5""':' ..4"“1 _/” M/ﬁd
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Half year ended Quarter ended
December 31 December 31
2024 2023 2024 2023
{Rupees in "000)
Net income for the period after taxation 5912914 4548 281 2 895,196 1,881,510
Other comprehensive income for the period - - -
Total comprehensive income for the period 5912914 4 548 281 2895196 1,881,510

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
(Management Company)

__.--"':-'T_.-r"'---_;i:; A
T i 1 d
Sl Abh# Haopn T’Wﬁ?;r

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Metl assets at the beginning of the period

Issue of 1,455,385972 units
(2023: 1,019,372,926 units)
- Capital value (8t net asset value per unit
at the beginning of the penod)
- Element of income

Redemption of 659,401,508 units
(2023 1,302,879,509 units)
- Capital value (at net assat value per wnit
at the beginning of the peried)
- Element of income - net

lotal comprehensive income for the penod

Intenm distributon for the penod ended
December 31, 2023 at the rate of
Rs. 102875 per unit

Met assets at the end of the period

Undistributed income brought forward
comprising of:

- Realised income

- Unrealised ncome

Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

Cash distribution during the perod
Undistributed income carried forsard

Undistributed income carried forsard
comprising of:

- Realised income

- Unrealised income

For half year ended December 31,

het asaet value per unit at the beginning of the perod

Met asaet value per unit at the end of the period

The annexed nolas from 1 o 17 form an integral part of this condensed inlerim nancial information.

] s
- ",_..:_;;:-::__f = A
P

Chief Executive Officer

2024 2023
Capital Undistributed Undistributed
PR Total Capital value Taotal
{Rupe&s in "000)
46,082 635 715359 46797984 57,591,208 562223 58,153,431
148,508,021 5 148,508,021 || 103,658,006 = | 103,658,006
9,131,418 i 9,131,418 1,163,007 - 1,163,007
157,639,439 - 157,639,439 104,821,103 - 104,821,103
(67,285,523 - (67.285.528)| | (132,487.342) - | (132,487,342)
(1.393.713)]  (1.964,801)| (3.358.514) (120.365)  (avzgon|  (1.403,072)
(68,670.241)  (1,964,801) (70.644,042) (132617.707)  (1.272.707) (133,890.414)
- 5912914 5912914 - 4548261 | 4,548,281
- - - (1.032,307)  (3.214.008)  (1,246,312)
- 5912914 5912814  (1,032307) 1,334,276 301,960
135 042 663472 139 28,762,207 623,792 29 386 089
701,020 655,050
14,339 (92.827)
715,359 562,223
451,164 102,283
3,496,949 3173291
3,948,113 3,275,574
i (3.214.005)
4,663,472 623,702
4,571,729 B26, 774
01,743 {2.082)
4,663,472 623,792
{(Rupees) (Rupees)
102 0403 101 6861
111.3546 101.9027
For MCB Investment Management Limited
(Management Company)
T fﬂ l t % ;' !
Chief Financial Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the period before taxation

Adjustments. for non cash and other items:

Unrealised (gain) / loss in fair value of investments classified as
at fair value through profit or loss' - net

(Increase) | Decrease in assets

Invesiments - net
Profit receivable
Advances, deposits, prepayments and other receivables

Increase | (Decrease) in liabilities

Payable to MCB Investment Management Limited - Management Company
Fayable to Central Depository Company of Fakistan Limited - Trustee
FPayable to the Securities and Exchange Commission of Pakistan (SECF)
FPayable against purchase of investments

Accrued expenses and other liabilities

Met cash used in operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from issuance of units (excluding additional units)
Payments on redemption of units

Distributions made during the period

Met cash generated / (used in) from financing activities

Met increase | (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Mote

5.4

11

For the half yearly ended

December 31,

2024

2023

e es (RUPEES N "D00) —mmemeeeme

5912914 4,548 281
(91,743) 2,982
5,821,171 4,551,263
(45,168,192) (2,209 465)
74,889 24,054
(21,407) (8,880)
(45,114,710) (2,194,291)
48,443 (51,750)
3,481 (1.488)
4,080 (9,891)
(459,504)||  (18,144,541)
1,156,874 46,889
753374  (18,160,781)
(38,540,165)  (15,803,809)
157,639,439 |[ 103,788,796
(70,644,042)|| (133,890,414)
: (3.214,005)
86995307  (33,315623)
48455232  (49,119.432)
30,130,122 72,035,304
78,585,354 22 915,872

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
(Management Company)

..---"3-:'.:’""‘3:"?,1“
T
= _.4-‘1 -/_/

Chief Executive Officer

Chief Financial Officer

e ki

Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

—

LEGAL STATUS AND NATURE OF BUSINESS

1.1 MCE Cash Management Opiimizer (the Fund) was established through a Trust Deed executed between Arf Habib
Investments Limited (now MCB Investment Management Limited), as the Management Company and Cenfral Depository
Company of Pakistan Limited (CDC) as the Trustee. The draft Trust Deed was approved by the Securiies and Exchange
Commission of Pakistan (SECP) vide its letter dated July 09, 2009 consequent to which the trust deed was executed on
July 10, 2009, in accordance with the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the
NBFC Rules). Due to the promulgation of Provincial Trust Act, on August 13, 2021 the Trust Deed of the Fund was
registered under the Sindh Trust Act 2020.

1.2 The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC
Rules through a certificate of registration issued by SECP. The registered office of the Management Company is situated
at 2nd Floor, Adamjee House, || Chundrigar Road, Karachi, Pakistan.

1.3 The Fund is an open-end mutual fund and has been categorised as ‘Money Market Scheme' by the Board of Directors of
the Management Company in accordance with the requirements of Circular 7 of 2009 dated March &, 2009 issued by
SECP and offers units for public subscription on a continuous basis. The units are transferable and can also be redeemed
by surrendering to the Fund. Unit holders are divided into plan ‘A’ and plan "B". The unit holders under plan "A” are entitled
for bonus units as well as cash dividend, whereas unit holders under plan "B® are entitled for cash dividend only. The units
are listed on Pakistan Stock Exchange Limited (PSX).

14 The Fund primarily invests in a mix of short term corporate debt and government securities, repurchase agreements, term
deposit and money market placements with scheduled banks.

1.5 The Pakistan Credit Rating Agency (PACRA) Limited has assigned Management quality rating of AM1 dated October 04,
2024 (2023: "AM1' dated October 6, 2023) to the Management Company and "AA+Hf)" as stability rating dated September
6, 2024 (2023: "AA+(f) dated September 8, 2023) to the Fund.

1.6 Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as Trustee of the
Fund.

2. BASIS OF PREPARATION

21 Statement of compliance
This condensed interim financial information has been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in

Pakistan for interim financial reporting comprise of:

- International Accounting Standard (I1AS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act 2017 along with Part VIIIA of the repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003, the Non-Banking Finance
Companies and Motified Entities Regulations, 2008 and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, Part VIIIA of the repealed Companies
Ordinance 1984, the Rules, the Regulations and requirements of the Trust Deed differ from the |AS 34, the provisions of
and directives issued under the Companies Act, 2017, Part VIllA of the repealed Companies Ordinance 1984, the Rules,
the Regulations and the requirements of the Trust Deed have been followed.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

The disclosures made in this condensed interim financial information are limited, based on the requirements of the IAS 34.
This condensed interim financial information does not include all the information and disclosures required in a full set of
financial statements and should be read in conjunction with the annual published audited financial statements of the Fund
for the year ended June 30, 2024.

In compliance with Schedule V of the Non-Banking Finance Companies and MNofified Entiies Regulations, 2008, the
directors of the Management Company hereby declare that this condensed interim financial information gives a true and
fair view of the state of the Fund's affairs as at December 31, 2024.

This condensed interim financial information is presented in Pakistan Rupees which is the Fund's functional and
presentation currency and rounded to the nearest thousand rupees, unless otherwise specified.

3. SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION

31 The accounting policies and methods of compuiation adopted in preparation of this condensed interim financial
information are same as those applied in preparation of financial statements of the Fund as at and for the year ended June
30, 2024.

32 The preparation of condensed interim financial information requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income
and expenses. Actual results may differ from these estimates. In preparing this condensed interim financial information,
significant judgments made by management in applying accounting policies and the key sources of estimation and
uncertainty were the same as those that applied to the audited financial statements as at and for the year ended June 30,
2024,

33 Amendments to certain exisfing standards and interpretations on approved accounting standards effective during the
period were not relevant to the Fund's operations and did mot have any impact on the accounting policies of the Fund and
therefore, not disclosed in this condensed interim financial information.

(Un-audited) {Audited)
December 31, June 30,
2024 2024
Note e RUp S in "000) -
4, BANK BALANCES
In current accounts 41 2,01 1,928
In =aving accounts 47 31,339,306 30,128,194

31,341,317 30,130,122

41 This includes balance of Rs. 1.977 million (June 30, 2024: Rs. 1.893 milion) maintained with MCEB Bank Limited (a related
party)

4.2 These camy profit at the rates ranging between 9.50% to 11.50% (June 30, 2024: 19% to 21.1%) per annum and include
Rs. 33.42 million (June 30, 2024: Rs. 22.112 million) maintained with MCB Bank Limited (a related party).
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

(Un-audited) (Audited)
December 31, Juna 30,
5.4 Unrealised gain in fair value of investments classified 2024 2024
as at fair value through profit or loss’ - net Note ==——{Rupees in "000)—-—
Markel value ol investmenls 511,521,522 531 109,571,519 17,067 547
Less: carrying value ol inveslmenls 511,521,522 531 109,479,776 17,053 208
91,743 14,338
6. PAYABLE TO MCB INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT COMPANY
Managemenl remunaralion payable 6.1 95813 26 553
Sindh sales lax payable on remuneration of the Managemenl Compang_2 14,372 3.452
Allocaled expansas payable 6.3 - 2722
Salling and markeling expensas payabla 6.5 - 29,015
110,185 61,742

6.1 The managemenl company amend the oflering document and with aelfect from Seplember 02, 2024 has charged
managemenl lea al the rale up to 1.75% of Mel Assels ol the Fund, calculaled on a daily basis. Previously, the fund has
charged managament lea al the rale up to 7.5% ol daily gross earnings of the Fund, calculaled on a daily basis. Tha
remunaration 15 paid o the Managemenl Company on a monthly basis in arrears.

6.2 Sindh sales lax on remuneralion of the Managemenl Company has bean charged al the rale of 15% (June 30, 2024:
13%).

6.3 The SECP has allowed the Assal Managemenl Companies o charge allocaled expenses lo the Fund on ils discration.
This is subjecl o the condition thal the expensa charged remains wilth in the Fund's tolal expensea ralio limil, as delined
under the NBFC Regulations and nol being higher than the aclual expeanses.

6.4 The Sindh Finance Acdcl, 2024 has inroduced an amendment o the Sindh Sales Tax on Services Act, 2011, wharaby it
s clarflied thal "consideration in monay™ also includes any amount ol reimbursable expendilure and charged in tha
course ol provision ol a service. Accordingly, during the period, the Fund charge sales lax on allocaled expenses in tha
course ol provision ol service al the ralte ol 15% and is paid lo the Managemenl Company which acls as a collecting
agenl. During the period, sales lax has been charged al the rale of 15% (June 30, 2024: nil).

6.5 The SECP has allowed the Assel Managemenl Companies lo charge selling and markeling expansas lo the Fund on ils
discration. This is subject lo the condition thal the expensa charged remains with in the Fund's tolal expensa ratio limil,
as dalined under the NBFC Regulations and nol baing higher than the aclual expensas. The managemenl company has
nol charged selling and markeling expensas during the period.

7. PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

The Fund has charged SECP lee atl the rale of 0.075% (June 30, 2024: 0.075%) of the average daily nel assels ol the
Fund which is paid on a monthly basis in armears.

December 31, Juna 30,
2024 2024
(Un-audited) (Awdited)
Note ~—— [(Rupees in "000) —-—-
B. ACCRUED EXPENSES AND OTHER LIABILITIES
Provision lor Federal Excise Duly payable on:
- Hemuneration of the Managemenl Company B1 54, 267 54 267
- Bales load B 19 19
Brokerage payable 1,773 aar
Withholding tax on capilal gain 83,401 18,236
Audilors” remunaralion payable 715 953
Printing expensas payabla 68 a9
Legal & prolessional payable 45 -
Amount recaived againsl issuance ol unit B2 1,090,494 -
Other payable = 57
1,230,782 73,908
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

B.1 Federal Excise Duty (FED) and related tax payable

Thera is no change in the slalus ol the appeal liled by the Federal Board of Revenuea in the Supremea Courl ol Pakislan
in respacl ol levy ol Federal Excise Duly as reported in the audiled financial slatements of the Fund for the year ended
June 30, 2024. Had the said provision lor FED nol been recorded in this condensed interim financial information of tha
Fund, the nel assal value of the Fund as al December 31, 2024 would have been higher by Rs. 0.0433 per unil (Juna
30, 2024: Re. 01184 per unil).

B.2 Amount received against issuance of unit

This amount was received againsl issuance of units but due o pending documentation the unils has nol been issued Ll
reporting date.

9. CONTINGENCIES AND COMMITMENTS
Thera were no conlingencies and commitments oulslanding as al December 31, 2024 and June 30, 2024.
10. TAXATIOMN

The incoma ol the Fund is exempl from income lax under Clause 99 of Part | of the Second Schedule lo the Income
Tax Ordinance, 2001 subjecl lo the condilion thal nol less than 30% of the accounling income lor the year as reduced
by accumulated losses and capilal gains, whelther realised or unrealised, is distributed amongsl the unil holders as cash
dividend. Furlhermore, as per Regulation 63 ol the Non-Banking Finance Companies and Molified Entilies Regulations,
2008, the Fund is required lo dislribule nol less than 90% ol its accounting income Tor the year derived from sources
olher than capilal gains as reduced by such expenses as am chargeable themeon lo the wnil holders. Since the
Managemenl Company inlends lo distibule al leasl 90% of the Fund's accounting income o be earned during current
year lo the unil holders, therelore, no provision lTor laxation has been made in this condensed inlerim flinancial
informalion during the period. The Fund is also exempl from the provisions of Seclion 113 {minimum lax) under Clause
11A of Par IV of the Second Schedule o the Income Tax Ordinance, 2001.

(Un-audited) {Un-audited)
December 31, December 31,

2024 2023
11. CASH AND CASH EQUIVAL ENTS Note ——{Rupees in "000)——
Bank balancas 4 31,341,317 21,415,872
Term deposil recaipls - 1,500,000
Lattar of placemeanls 511 5,200,000 -
Markel Treasury Bills 521 42,044,037 -
78,585,354 22915872

12. EARNINGS PER UNIT

Eamings pear unil based on cumulative weighled average unils Tor the perod has nol been disclosed as in the opinion of
the Managemenl Company, the delerminalion of the same is nol praclicable.

13. TOTAL EXPENSE RATIO

The lolal annualised expenss ralio of the Fund from July 1, 2024 to December 31, 2024 is 1.45% (December 2023:
1.47%) and this incudes 0.25% (December 2023: 0.17% represanting government levy, SECP lea elc. The prescribed
limil Tor the matio s 2% (2023: 2%) (excluding governmenl levies) under the NBFC Regulalions lor a collecltive
invesimeanl scheme calegorsed as a monay markel scheme.

14. TRANSACTIONS AND BALANCES OUTSTANDING WITH CONNECTED PERSONS | OTHER RELATED PARTIES

Relaled parties / connected persons ol the Fund include the Managemenlt Company, other Colleclive Investment
Schemes managed by the Managemenl Company, MCB Bank Limiled being the Holding Company ol the Managemenl
Company, the Truslee, direclors, key managemenl personnel and olher associaled underlakings and connecled
persons. Connecled persons also include any person benalicially owing direclly or indirectly 10% or more ol tha unils in
the issue [ nel assels ol the Fund.

Transaclions with connecled persons essantially comprise sale and redemplion of unils, lee on account of managing Lthe
allairs of the Fund, other charges, sale and purchase ol investments and distribution paymenls lo connecled persons.
The lransactions wilh connecled persons are in the normal course ol business, al conlracled rales and al lerms
delaermined in accordance with markel rates.
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Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Details of transactions and balances with related parties / connected persons during the period are as follows:

{Un-audited) {Un-audited)
December 31, December 31,
2024 2023
(Rupees in "000)

14.1 Details of transactions with the connected persons | related parties
during the period are as follows:

MCB Investment Management Limited - Management Company

Remuneration of the Management Company and related taxes 440,923 177 415
Allocated expenses and related taxed 13,871 14,625
Selling and marketing expenses - 95973
Amount received against issuance to unitholders * 27,010 -

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee and related taxes 22210 13,760

MCB Bank Limited
Profit on bank deposits 6,351 11,844
Bank charges 180 148

This represents amount reimbursed by the Management Company in the form of dividend to identified unit holders of
the Fund in relation to reversal of excess amount charged against reimbursement of selling and marketing expenses as
per the direction of Securities and Exchange Commission of Pakistan.

{Un-audited) (Audited)
December 31, Junie 30,
2024 2024

(Rupees in "000)

142 Balance outstanding as at the period / year end are as follows:

MCE Investment Management Limited - Management Company

Management fee payable 95,813 26,553
Sales tax payable on remuneration of the Management Company 14,372 3,452
Allocated expenses payable - 2722
Selling and marketing expenses payable - 29,015
Receivable against collection account 29 861 20,167

Central Depository Company of Pakistan Limited - Trustee
Trustee remuneration payable 4 BES 1,871
Sindh sales tax payable on Trustee remuneration T30 243

MCEB Bank Limited
Bank deposits 35403 2212

155 MCB CASH MANAGEMENT OPTIMIZER




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

‘BEOZ ' LE JEqUEsa 18 ge sniEqs suUDsad pejosuuns f fuad pejejal o uoqisad ) sraeyE) Bu) ,

ik Bk . D00 000'ET . lBlees 0T - LB '506'L0T
oL g PoL2aL PLUBLE | LEG'E0L TAAPAS WL @egLLL BEO'LOE'LL  pL9SEE'S
0ad'16e's Lyl'aeg' ZELS0S'E LgE'ang'y DEEBLEBE  EOPBRL'IL  ZREOERTE  LETEELGb
ERS'EPR'E  CZG'0BE'R  ZEMERLBE  0E'ZER EED'RMIBL  SSLLEY'IE  LPL'SMYREE  LPO0GY'S
EEE AL LBE'DRLE ELIESEF . BES IPFSBI  SEI'PLY'GE  FRECGLGF .
be'rEL a00'0zs'e WO LLE . BEEGISE  SMEPPCEZ  EREESEGD i

- - - a _. . _. -
BLETY . ri 0.E'8E PLECRE ' EZl 629'59¢
4 : r " e . ¥E .
E . ¢ . Ve ' \E .
AL . . LER ZELR - E GEL
BbS'pL . & G2E'EL BEDOEL . I S95'0EL
ol - £l A8 ZiLn . Bhl £59'8
B X B - BL - B .
L . L - & - &8 .
] LEg'enE P00 008 . [ HIEPELT DBE'ELE .
Zh . 4} . 41 ' Zhi :
s B T aoo'ang’| 000 D0E's . ELUBEDEE  MSE'EZD'A COELE0EF ¥
gL . gl - Btk : BE .
il - ] . GRS » GEE -
L2 . L2 . LAYt . Y .
'l - 179 A8E Z20E 0l . PR g9
£ . £ . T4 : &z .
5 - 5 . LT - SET 3
&l . &l . L ' bl .
prO L2k - = BEE B BEEORL | . = BZ9OrL L
FHZ 06"} o 000008 | . LEBEESEL . LEBEESEL .
£29'rSk BZE'E0L TiV 5T . BSEOET L £95'7%6 CVE'EIED i
48 anz'as gha'ea aak'vr AT E Qez'ale P BES 286'2ch
B0l : 0050k . COE L6 ' COR'LE :
£2d i g ) BLE T 9848 LB WETE0'L  BIOROF IR
48 09.'268' BI04 L9¥'ZRE Y] THSAC'SL  BEZOPYLL  OFL'ERLE
Bk . ] - ] = S -

mmsssmemmssssemessasesss ({1, U] S8GHNY) )|
¥Z0Z 'LE PZOL 1€
yseaJoy | §20Z L0 ANP ysea ey [ $207 'bO ANy
Jagulieaag pewaspay Jaquadeg pelwaapay
oy pans| 1B &Y wey panes| 1€ &y
[peyjpne-unl #Z0Z 'LE J8qWeaaq papUa Jesk By Jo4

JpuUng Uy Jo sH|Un U| se|ded paje|ed | suosied paaeuLon yym poped ey Bupnp suapoesuRl] £yl

+ SN eiow Jo %0} Bujpioy ssepiey yun
LE83|AI8G o|jojuod LIBUGBIIE|] JBpUN) SEPUE)
Jeuuosied JusweBeuew fay

se|uedwey pajejaosen | dnoub [eje)

PELLLT JBMOS JBLSIN

papw] Jemog ueliyeq

puny Upwaisy pebeus)y papwi fusdwon soueinesy &) selBpy
18MIL pURJ JUEoiMd JEIS DAy SuBdwon $ionpald Jeded Jeus|N
BUMd 450 « PEpWT AURHWOD SOUEINSSY 817 BELEpY

BUNZ 460 - BepLT AURHWOT SOUBINESY & BelLepy

papw siesubug padieg

18R] pund Juspunid seedojdilg peyuT AUBtwon suRInsy) (EssUsD Lunosg
pLnd juspMg ssaiodws papw Auedwoy soURInsy| BEfLERY
pund Al ssaiodwy papwe Suediwon soUBIney| BelLE Y
pun4 Ayniesn seedojdwI-pepw Avedwon sovenesy 8 seluepy
pajil T AUBdiion aauRIngU| [EauBg Aundeg

18] pUny Juapiag Baalo)duz eyl Jemod 1BUSIN

peqiul Auedwed Walwad LeLy 'e'd

pung ugisuad seadodwy codey

(| 451 - paywi] AuRdwng soUBINESY &)1 ealLepy

pURY 451 - DaUWIT AURHILOY SOUBINESY &)1 BalLBpY

pE1IL)] SBOINBE |BUELI O

pung Ji - pepwt Auedwos sousnesy & esluepy

papwT AURHWO? SouRInEsY &) BelLepy

pund |Ins) - Bl AuRdWnT souBInEsy &)1 BalLepy

jen | puny Juspincid seaioidiug gl Auediuog Wewas Lewy '0'g
18MUL pung juapinald saafdiig papr BN BUEIN

858UISE |BUOUANIOD DaYWI AUBdWOD SOUBINESY &)1 BB B Ry
18NUL pURg AIMEIS JES JitE

UBISHEG |0 UafjB|208Ey BOUNY |Briapy

pun4 BRI JEIS J1EET

eI suswebeuayy wswnsasu| 9N

papw Auedog sowginsy| saluepy

ssjuedwop pejejaosse | dnoig

156 MCB CASH MANAGEMENT



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

‘BZ0Z 'LE Jequeneq je se snjes suosied papeuLcs  Aued pejeies jo uoysod BU) SI088) SIUL ,

562 §0E PLOLEN'T  ESB'TLS'L  BZE'ORL BEE'STO'E  L9B'SGO'6) GEE'EYP'SL PEE'0SIL .583|Aieg 0||0juod AiBuojjaias|q Jepun ejepuep
LB OED'0LE'S  FOP'BEE'S  SLVIER'S  BI8ULRL LZE'PLE'OE 0BB'ZIZ'EE EFSBOT'ES Jeuuosied uewebeuew Aoy
BEZ'ELE BLE'LZO'T FOP'BOE'E  BOE'SYE DEG'BS'E  ZLFOB0'SE  EBE'SPY'ZE  6LL96E'S sejuedwog peiejaosse / dnoJb |ejoL
BE0ZL - gL'k oLEoL EOB'E . BLE'LE PRE L0L 18MUL pUNd Juepineld seafojdwz peyw|q fued o] eousinsy| BieuBs Ajinosg
GZ8 ) Fi:] 1) BEO'® c £88 SEY'L pegiL sueeuBug peddeg
BEL'EE . 208'sz EZG'0 LEg'LEE - 045'602 Le0'es 187U pung Juepjhoid JEig peijwi] Auediog sianpoid Jeded 1Bus|N
ZBE'ESY'E  Z9G'EEO'C  iO'BOE b BEE'EPE'EE  OS.'PEZ'0E EEZ'PZOE pa|wi jusweBeus| JUsLISEAU| DN
e H 174 LZT LEY'Z . 661 ZETET P SEONES [BURUd §DN
ZL0'0% - gLa'e bb'eg GEZ'EEE . BZG'LE L0L'GSE 181 pung Ameis geis Jidien
FAFR- . Z85'S ZO0'ES L02'945 : BEE 'S BLE'12S pung Juep|aoid Jided
BOG'G0L . BPE'SOL . L98'SE0'L . L96'GED'} . 1ML pung Juepinedd seafojdus p fusdiie] Jales UeYy 'H'a
. 0 . £ . £ pI7 Auediueg JUales UBYY 'D'g
Bal'Le 00008 B6Z'ES G584 Zhi'iog ri0'06k OLk'res aLa'ELl pund el seafojdw3-petjwi) duedwog sousinssy 6)7 eeluepy
ooE'Ebr  GRLLE [ . LOE'SRZ'r  BPE'ZLE ESE'ELD'Y E5BUISNE (EUCHUBAUCT PEIWN AUBWOD BOUBINSSY B BS(WERY
EZLEY 064 EEE'CH 2 Li'vEr DaL'L MOE'BEY pajwi Auedwog sausInssy e eelwepy
Zoz 511 BEL'L 28l BLE'L BB L LL LBE'L 062k pung Yol pebBeuely peiju Auediuog ssueinssy sy esluepy
8.8 . 6% BS54 E¥0'9 - Li5 ag%'s puUnd eppheld seafodws peyuw Auedwos saurinsy| esluepy
g8|uedwog peje|20sse | dnog

S (000, U seedny) : SN

hmn_w m._nw%m“_ pellsapay R ! Fm_"uum_m_, mew._nmuﬁ_ pelusspay WHE _rmwm_“_,.__w_._w
8 5y P 1@ sy B sy by 18 5y
{Pelpne-un) £20Z 1§ Jequeneq papus Jeak jey Jog

MCB CASH MANAGEMENT OPTIMIZER

157



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

0ZLTENE  OZLEBH} :
ZFOCED’s  ZFO'CEO0'H :
508’y 598'p .
£La'se £18's6 .
LR
£B6'eY £86'8Y .
bE0'6L bE0'6L .
LEWE'LE  LEWEE -
“BIG 1560 00000ZS  ELWELGEOR  0ObBSY BIGILG60F  000DOZE  BMGHLEWO)
00485k : - 00}'85¥ 00185 . 00185k
000'002'S 000'002' . . 000'002's  000'00Z'S .
BIFEIEEDL - SIP'EIE'EDN - BIFEIEE0L - BLFELEED)

seeserneess 000, U) $80NY) mrvesmmrmsseariaen

e M T L L R ——

§50| JO
809
|eyal £ [8A87 7 [8AB7 | [8AET [e3oL pe h_r_ oury Wpoud yBneou
anje Jjed
anjep Jjed junolle Bujfues

[peypne-un] pzoz'ic Jequedeg

81| /08) /SUID PUB SESUADKS pEMIISY
BEISMIL BU) 0 Bloeied
Aurdiwen uswabauey ayl o ajaefed

BN |BA J[EJ 18 PEINSEBL JOU §8()(||q8|| [ejaueU|d

S8|qBAEIRL JBLLD PUE §}S008R 'SR0UBADY
BGRB8 Jyed
seaURR YU

BN|EA J|B} J8 peJnskell Jou sjesse [ejauel|d

PEIE[T - HNYNS BUEl) UBs|yEd JO WELWaADE
guewesed jo JayeT
Sg Ansesl | JERIEN

880/ Jo Jjold yBnoJy
ON|EA J|B} JB PRINSEDLL SJESSE |BJIUEL|L

SEIEA ) 18 PAINSEEW SIUSLLINSY| [BIaURLY Bume|o) SUb SBIcM pund SUL

“[sandu) BORASSEOUN) BIER IBNEL SIOBASE00 LD PESE0 JOU BJE 1BU) APOEY S0 9SSR BU) Jo) SNdU| LI BSOU) IE |BAeT

pue (seaud W) panuep) A pu) Jo (seaud se) Ajoed|p sauys K||aR| Jo 19588 BU) Jo} SOBASEG0 SUE 1BV | (8487 U pepniou| s8a)d pejonb UBL] Jeua sindu Bujs G| 850U} 17 [8he

"8 JO S18SSE |RIPUSD| Jo) SIEYIEL BAlRE U] seajd peonk 1| e

UE PSR "enEs JB) 18 pes|UB008e) SiUSWUNGSU| [BjOUBLY SMOUS )08 Bupoo; eyl

“BUMYEL U WUS) LIOUS BJB BSEL] S8 BMEA Y000 WO JUBISHD ABUESHUES 10U PEJSPISUSS §) SSI1I08) [BIOUBLY BUR Si8S5E

[BIAUBLY JSLIT |18 40 BIUEA J)B) PRIBWIISE BU L "BIRE pUs poed o) Buipeg o #5010 8U) e Buyensd seo)d JeHIEW BU) 1B PENEAR BUEB 1SR s UB U sq0RRE BIB UIWe SI5ESE BOUEL S

‘(saud pe UB “8°)) BIEP UBWEINERBW BU 18 SlUBdoued 18BL Usswen
UOGoBsUR Adapde UB u) A)|ae) B Jepsues o pled J0 19858 UE |85 Of PRAISOS S0 BINOM JBUY SoUd BUL 5B SNEA JE) SBULED | '9SHd| Jeuo Ao peuued s pesnbed ae sjUSLBINSEEW
ans eials JUBWRAINGRELU BREs JjB) JRO0R BRUNE0[IS|D PUR SIUBWEINEESLU BREA JJB) |8 J0) Sx 4| Jepun esuepnB jo eunos )bu)s & saUSIQEISe JUBLUSINSEE) BNEA JBd, - £ Sud|

SLNIWNHLENI THIINYNIA 40 3NTWA HIv4

-

158 MCB CASH MANAGEMENT OPTIMIZER



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

0BG6'0Eg 085'025
B6Z') 52’1
Ll Ll
POS'EGR +05 65T
il LG
DBZ'8G DEZ'AG
BOE'POE'0E  BOS'POE'CE
L8102 L81'02
ool 0Ok
DZ6'ESH 0ZE'ES )
ZTVOEL'OE  ZTLOEL'CE
L¥ELB0'L) LEE'ELFEL  09B'LIFE'E LFE'LB0'L) L¥E'L80')
096'Lra'E 096'LP9'E 096'LYa'E DOE'LPS'E
LEG'BLPEL LAG'ELEL LEGBIPEL LAS'BLY'EL
............. (000, U 588dNY) --scesememsmemeeaees semememeeames (000, U] §88ANY) <emrmemcmemeneeees
§80 JO
(G £ 2487 (REILY (T 1500 pesjuowy  Joud yBnouy
an|ea Jjeq
an|es Jed junawe Buylesn
(pelipy) $ZOZ'0E BURD

sa)j|1qe|| Jeyio pUE sesUadxe penlady
a|qeded puepivg

SuslLsaal) jo sseyund jsuebe ajgeied
assny au) o) ajgeied

Auedwon jus webeuey au o) ajgeled

BN|eA J|ej) JB peJNSEOLW JOU S8()|||qe]] [B|2ueu|d

§0|0BA|BI8) JALIO pUB 51 80dap 'SAIUBARY
j|sodap Aunoeg

B|qEA[BIE) J))d

SEIUERG JUBg

BN|EA J|B) 18 PRUNSEDLI JOU S1ESSE [B|2UBU|d

HNHNG BUB| UEIEINEY JO JUSLIBAOD
)G AINSEE) JEXJE

880 Jo yjoid yBnodys
8N|EA J|B} JE pRINSESLL S18SSE [B|2URY|J

159 MCB CASH MANAGEMENT OPTIMIZER



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

16. INTERIM DISTRIBUTION DURING THE PERIOD

There is no interim dividend distributed during the period from July 01, 2024 to December 31, 2024.

Un-audited
December 31, 2023
Rate per 2 Refund of Distribution Total
unit Do dot capital || from income | | distribution
{Rupees in "000)

For the period ended August 01, 2023 1.8978 August 1, 2023 182,131 743,317 925,508
For the period ended Auwgust 30, 2023 16149 August 30, 2023 183,590 570,359 763,949
For the period ended September 20, 2023 1.1953 September 20, 2023 148,189 435,096 583,285
For the period ended October 24, 2023 20377 Ociobar 24, 2023 204,590 656,222 860,812
For the period ended November 28, 2023 1.0888 November 28, 2023 179,431 526,207 TO5, 638
For the period ended December 27, 2023 1.5530 December 27, 2023 124,316 282,804 407,120
1,032,307 3,214,005 4,246,312

17. DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on February 04, 2025 by the Board of Directors of the

Management Compainy.
For MCB Investment Management Limited
(Management Company)
P A
" o F, -~ ¥ #
e M.-%M Mﬁﬂ—
Chief Executive Officer Chief Financial Officer Director
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MCB INVESTMENT MANAGEMENT LIMITED
Head Office: Ind Floor, Adamjee House, |1 Chundrigar Road, Karachi
UAN: [(+32-21) 111 468 378 (111 INVEST)

URAL: waww mchfunds.com, Emall info@mcbfunds.com




