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Notice of Extra Ordinary General Meeting

NOTICE is hereby given that an Extra Ordinary General Meeting of IMAGE PAKISTAN LIMITED will be held on March 21, 2025 at 9.00 am at F/538, S.I.T.E., Karachi to transact the

following business:

1 Recitation from the HOLY QURAN.

SPECIAL BUSINESS:

To pass the ing r ion as Special

2 RESOLVED that pursuant to section 199 of the Companies Act, 2017 and subject to approval of the members and regulatory approval, the Company is authorized to
make an equity investment of upto Rs. 100,000,000/- (Rupees one hundred million only) in the capital of an associated company M/s. Image Global Limited, as per terms
and conditions to be disclosed to the members of the Company in the Statement of Material Facts u/s 134(3) of the Companies Act, 2017.

3! RESOLVED to dispose-off / scrap Polyester Filament Yarn Plant.

4. FURTHER RESOLVED that Mr. Asad Ahmad, Chief Executive and Mr. M. Haroon Saeed, Company Secretary be and are hereby authorized singly to take appropriate steps
and do all such things as are incidental thereto.

5. To transact any other business with the permission of the Chair.

A Statement under Section 134(3) of the Companies Act, 2017, read with S.R.0. No. 124(1)/2017 dated December 06, 2017 issued by the Securities & Exchange Commission of

Pakistan is annexed to the Notice of the Meeting. By and on behalf of the Board

Company Secretary

Dated: February 28, 2025
Place: Karachi
NOTES:

iy The Share Transfer books of the Company will remain closed from March 15, 2025 to March 21, 2025 (both days inclusive).

2L The EOGM proceeding can also be attended via video conference facility. Shareholders interested to participate in the meeting are requested to email their Name, Folio
Number, Cell Number, CNIC Number, and Number of shares held in their name with subject "Registration for Image Pakistan Limited EOGM" along with valid copy of both
sides of Computerized National Identity Card (CNIC) at info@image.net.pk. Video link and login credentials will be shared with only those members whose emails
(containing all the required particulars), are received at least 48 hours before the time of EOGM. Shareholders can also provide their comments and questions for the
agenda items of the EOGM at the email.

3% A member entitled to attend an Extra Ordinary General Meeting is entitled to appoint a proxy and vote in his place at the meeting. Proxies in order to be effective must be
received at the registered office of the Company at F/538, S.L.T.E., Karachi, duly stamped, signed and witnessed not later than 48 hours before the meeting.

4. CDC Shareholders or their Proxies are required to bring with them their Original Computerized National Identity Card (CNIC) or Passport along with the Participant's 1.D.
number and their account number at the time of attending an Extra Ordinary General Meeting in order to authenticate their identity.

51 Proxies form must be submitted with the Company within the stipulated time, duly witnessed by two persons whose names, addresses and CNIC number must be
mentioned on the form, along with attested copies of the CNIC or passport of the beneficial owner and the proxy.

6. In case of corporate entity, the Board of Directors' resolution / power of attorney with the specimen signature of the proxy holder shall be submitted (unless it has been
provided earlier) along with proxy form to the Company.

T Members are requested to notify any change in their addresses immediately to our Shares Registrar M/s. Hameed Majeed Associates (Pvt) Ltd., 4th Floor, Karachi
Chamber, Hasrat Mohani Road, Karachi.

STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017

This Statements set out the material facts pertaining to the Special Business to transact at an Extra Ordinary General Meeting of the Company.

The Company is authorized to make an equity investment of upto Rs. 100,000,000/- (Rupees one hundred million only) in the capital of an associated company, Image Global

Limited.

The information required to be disclosed under S.R.0. No. 124(1)/2017 dated ber 06, 2017 C in A € or A
Undertakings) Regulations, 2017 is as follows:

l:;f. Requirement Information

(a) Di for all types of i

@ o fated

(i) Name of associated company or associated undertaking. Image Global Limited.

(ii) Basis of relationship. Common Directorship and shareholding of Image Pakistan Limited.

(iii) Earning per share for the last three years. Not Applicable. Image Global Limited has been recently acquired on January 15, 2025.
(iv) Break-up value per share, based on latest audited financial statements. Not Applicable. Image Global Limited has been recently acquired on January 15, 2025.

(v) Financial position, including main items of statement of financial Not Applicable. Image Global Limited has been recently acquired on January 15, 2025.
position and profit and loss account on the basis of its latest financial

statements.

(vi) In case of investment in relation to a project of associated company or associated undertaking that has not commenced operations, following further information,
namely:

a) Description of the project and its history since conceptualization. The Board of Directors of Image Pakistan Limited (the Company) in its meeting held on
24.02.2025 has resolved that the Company is authorized to make an equity investment of
upto Rs. 100,000,000/- (Rupees one hundred million only) in the capital of newly acquired
associated company, Image Global Limited.

b)  Starting date and expected date of ¢ ion of work. Expected in financial year 2024-2025.

c) Time by which such project shall become commercially | Expected in financial year 2024-2025.

operational.

d)  Expected time by which the project shall start paying return on | Expected in financial year 2024-2025.

investment.

e)  Funds invested or to be invested by the promotors, sponsors, | Image Pakistan Limited (the Company) will invest upto Rs. 100,000,000/- towards Paid-up
d or iated undertaking distinguishing | Capital divided into 10,000,000 shares of Rs. 10/- each.

between cash and non-cash amounts.

(B) General Disclosures

(i) i amount of investment to be made. Rs. 100,000,000/- (Rupees one hundred million only).
(ii) Purpose, benefits likely to accrue to the investing company and its | A proposed wholly owned subsidiary under the name and style of Image Global Limited to
members from such investment and period of investment. avail the incentives by the Government of Pakistan for technology companies including

digital electronics and internet related services such as e-commerce services. These
companies have been allowed 100% tax credit against their tax liability for 3 years subject
to certain conditions. The shareholders will be benefitted from the profitability of Image
Global Limited in terms of dividends.

(iii) Sources of funds to be utilized for investment and where the | Equity investment of Rs. 100,000,000/- by Image Pakistan Limited in Image Global Limited.

is il to be made using borrowed funds.
a) Justification for investment through borrowings. Not Applicable
b) Detail of Collateral, guarantees provided and assets pledged for Not Applicable
such funds.

c) Cost benefit analysis. Not Applicable
d) Salient features of the agreement(s), if any, with associated

company or associated undertaking with regard to the proposed Not Applicable

investment.

e) Direct or indirect interest of directors, sponsors, majority | Directors, Sponsors, Majority Shareholders and their relatives have no interest in the
shareholders and their relatives, if any, in the associated company | proposed company except to the extent of their directorship. The following Directors who

or associated undertaking or the transaction under consideration. hold shares in Image Pakistan Limited will also be the Directors in Image Global Limited:
i) Mr. Asad Ahmad 45,711,777 Shares
ii)  Ms. Uzma Ahmad 12,191,798 Shares
i) Ms. Marium Ahmad 12,155,552 Shares

(Shares in Image Pakistan Limited)

f) In case any ir in i or
undertaking has already been made, the performance review of
such investment including complete information / justification for
any impairment or write-offs.

Not Applicable

g) Any other important details necessary for the members to | There are no other details to be provided other than the ones mentioned above.
understand the transaction.

(b) iti disclosure in case of i in the form of

(i) Category-wise amount of investment. Equity investment of Rs. 100,000,000/- by Image Pakistan Limited.

(ii) Average borrowing cost of the investing company, the Karachi Inter
Bank Offered Rate (KIBOR) for the relevant period, rate of return for
Shariah complaint products and rate of return for unfunded facilities, as
the case may be, for the relevant period.

Not Applicable

(iii) Rate of interest, mark-up, profit, fees or commission etc. to be charged

Not Applicabl
by investing company. ot Applicable

(iv) Particulars of collateral or security to be obtained in relation to the

proposed ir Not Applicable

(v) In the investment carries conversion feature i.e., it is convertible into
securities, this fact along with terms and conditions including
conversion formula, circumstances in which the conversion may take
place and the time when the conversion may be exercisable.

Not Applicable

(vi) Repayment schedule and terms and conditions of loans or advances to

. 5 . Not Applicabl
be given to the associated company or associated undertaking. ot Applicable

under Rule 4(2) of the Ci i in A i C ies or A: i Undertakings) i 2017
Name of Investee Company Image Global Limited
Total Investment Approved Equity investment upto Rs.100,000,000/- by Image Pakistan Limited.
Amount of Investment made to date NIL
Feasons for iatil from th'e pp! :h:neline ofz' ves where Not Applicable
decision was to be ina time.
Material change in financial of i or

associated undertaking since the date of the resolution passed for Not Applicable
pp! of i in such com




