LAY .
INDUS DYEING & MANUFAGTURING GO, LIMITED

February 28, 2025
|DY¥M/01/CBSD/2025

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: inancial Results fo alf year ende mber 31, 202

Dear 5ir,

We have to inform you that the Indus Dyeing's Board of Management, in its meeting held on
Friday,February 28, 2025 at 11:30 a.m. at Karachi has recommended a "NIL dividend,

The financial statements of the company for the half year ended December 31, 2024 are attached as
follows:

s Condensed Unconsolidated Interim Financial Statements{Annexures-Al to Ad)
» Condensed Consolidated Interim Financial Statements (Annexures — B1 to B4)

The Half Yearly Report of the company for the period ended December 31, 2024 will be transmitted
through PUCARS separately within the specified time.

Yours sincerely,
Director

_Encls.: As stated above

Copy: The Executive Director / HOD,
Offsite-1l Department,
e Supervision Divisian,
' Securities and Exchange Commission of Pakistan,
MIC Building, 63 Jinnah Avenue,
Islamabad.

K 5 loor, Office No.508, Beaumont Plaza, Beaumont Road, Civil Lines Quarters, Karachi-75530, Pakistan.

(92-21) 111-404-404 & 35693641 to 35693660(20 Lines). Fax # (92-21) 35693593 & 35693594
‘ E-mailinfo@indus-group.com & indus@khi.comsats.net.pk
\_, Web Site . www.indus-group.com



Apnexuee 41

INDUS DYEING & MANUFACTURING COMPANY LIMITED
UNCOMNSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2024

{Un-Audited) (Audited)
December 31, June 30,
2024 2024
Mote ——-= [Rupges in '000) ——-
ASBSETS
MNan-current assets
Property, plant and equipment 5 12,479,572 12,952,745
Intangibles 2,075 2441
Long-term investments & 6,399,992 6,390,992
Long-term deposits 6,890 6,800
Deferred taxation 153,826 276,951
19,042,365 19,838,019
Current assets
Slares, spares and loose tools 854,012 BS51,486
Slock-in-trade 13,384,082 || 11,164,028
Trade debts 13,835,375 || 10,628,715
Loans and advances 345,054 164,264
Trade deposits and shon term prepayments 189,427 34,285
Other receivables TE5,674 279,040
Other financial assets T 9,082,436 31,086
Tax refundable i 863,595 983,604
Cash and bank balances 199,659 184,874
39,823,314 24,221,402
TOTAL ASSETS E8.BE5669 43860421
EQUITY AND LIABILITIES
Share capital and reserves
Authorised share capital
100,000,000 ordinary shares of Rs.10 each 1,000,000 1,000,000
Issued, subscribed and paid-up capital
54 221,196 ordinary shares of R5.10 each 542,211 542211
Reserves 23,000,000 23,000,000
Unappropriated profils 412,877 306,985
23,955,088 23,845,176
Mon-currant liabilities
Leng-term financing 4,975,675 5,624 710
Deferred lighilities 618,386 551,644
5,534,061 6,076,354
Current lfabilities
Trade and other payables 4,984,587 3,593,148
Unclaimed dividend 2,3M 2,383
Interest  mark-up payable 424,769 351,854
Shon-term borrowings g 21,974,973 8,054,575
Current portion of long-term finaneing 803,328 BE6,761
Current portion of defared liabilities 1,026,082 1,021,545
Current porlion of lease liabilitlies - 24,625
29,316,520 13,934,801
TOTAL EQUITY AND LIABILITIES 58,865,669 43,860,421
CONTINGENCIES AND COMMITMENTS 10

The annexed explanatory notes from 110 20 farm an inlegral part of these condensed interim financial slatements.

W‘W

CHIEF EXECUTIVE EIIFFIGER

DIRECTOR

CHIEF FINANCIAL OFFICER




ArnEiues AL

INDUS DYEING & MANUFACTURING COMPANY LIMITED
UNCOMSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE 51X MONTHS AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended Three months period ended
Decembaor 31, December 31, December 31, December 31,
2024 2023 2024 2023
Mote {Rupees in '000)

Revenue fram conlracls with customers 11 33,342,189 36,608,028 16,864,542 17,732,246
Cost of goods scid 12 (31,824,137) {24,102 566} (15,783,889) (16,773,658)
Gross profit 1,518,052 2,505,452 1,080,653 958,548
Other incoma 354,334 227433 298,133 167,650
1,872,386 2,732,885 1,378,788 1,128,188
Distribution cost {298,707) (3658,327) {149,708) (183,360)
Administrative expenses {247,038) (261,794) (130,903) (134,574)
Other operaling expenses (48,599} (80,990) (43,510} {41,634)
Finance cost (759,260) (1,283,966) {395,537) (521,949
Profit before levies and taxation 520,682 727,818 659,130 238,681
Levies 13 (357,700) {373,203} (144,050) (134,898}
Profit before taxation 162,982 354,615 515,080 103,785
Taxation 14 (57.070) 128,736 (296,899) 138,278
Profit for the period 105,912 483,351 218,184 243,063

(Rupees)
Eamings per share - basic and diluted 15 1.85 a.91 4.02 4.48

The annexed explanatory nates fram 1 to 20 form an integral part of these condensed interim financial stalements.

CHIEF EXECUTIVE OFFICER == DIRECTOR CHIEF FINANCIAL OFFICER




D rnExuRE-AZ

INDUS DYEING & MANUFACTURING COMPANY LIMITED
UNGONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE 51X MONTHS PERIOD ENDED DECEMEER 11, 2024

Rasarves
Capital Revenue
lssued,
’ Investments Un-
subncrbad Ghave = Wsegor and bonus Gyl appropriatad Total
and paid-up Premium Reserve Reserva
shares Profita
capital
{Rupees in "000)

Balance as at June 30, 2023 542,211 10820 11,512 - 14 977 568 8280093 23832204
Total comprehensive incoma far the
pericd ended December 31, 2023
Profit for the period - - - - - 483,351 483,351
Other caomprahensive income - - - = - -

- - - - 483,351 483,351
Balance as at December 34, 2023 542211 10,920 11,512 - 14,877,568 8,773,344 24,315555
Balance as at June 30, 2024 542211 10,920 11,512 @,000,000 16,977,568 306,965 23,849,176
Total comprahensive income for the
period anded Decamber 31, 2024
Profit for the period - - . - . 105,812 108,912
Other comprehensive income . - - - - - -

. - - - - 105,812 105,912
Balance as at December 31, 2024 542,211 10,920 11,512 6,000,000 16,977,568 412,877 23,855,088

The annexed explanatory notes from 1 lo 20 form an integral part of these condensed interim financial stalerments.

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER




A MMEuRE A

INDUS DYEING & MANUFACTURING COMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE 51X MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended
December 31, December 31,

2024 2023
Note ~—-—--— {Rupees in "000)
A, CASH FLOW FROM OPERATING ACTIVITIES
Cash generated from operations 18 8,542,241 4730878
Levies and taxes paid {370,333) {(379,311)
Finance cost paid {813,135) (1,412,674)
Gratuily paid (21,233) (50,925)
Met cash (used in) / generated from operating activities 7,337,540 2, 8EB,068
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment - net of capital waork in progress (94,815) (583,636)
Proceeds from disposal of property, plant and equipment 2972 401
Purchase of investments (8,881,188) -
Proceeds from disposal of investments 49,122 21,805
Profit on bank deposit received 1,162 1,599
Dividend received 227,083 2,706
Met cash used in investing activities (8,695,664) (567,025)
c. CASH FLOWS FROM FINANCING ACTIVITIES
Long-lerm financing obtained - 53,955
Long-term financing repaid (532,468) (285,118)
Payment against |ease liabilities (24,625) (17,953)
Dividend paid {12) {15,807)
Wet cash used in financing actlivities (557,105) (264,823)
Met [decrease) / Increase In cash and cash equivalents (A+B+C) {1,915,229) 2,056,120
Cash and cash equivalents at beginning of the period (19,654)  (2.404,741)
Effect of exchange rate changes on cash and cash equivalents {273) (18,061)
Cash and cash equivalants at end of the pericd {1,935,162) {364,682)
CASH AND CASH EQUIVALENTS
Cash and bank balances 199,659 37,174
Short-term running finance g {2,134,821) (735,858)

{1,935,162) {364,682)

The annexed explanatory nates fram 1 to 20 form an integral part of these condensed interim financial statements.

o
O e e T

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER



Arneupe — B |

INDUS DYEING B MANUFACTURING COMPANY LIMITED
CONSOUIDATED COMDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2024

Dec 31, June 30,
2024 024
[Un-Audited] {audited)
Note e {Rupees In '000) ———
ASSETS
Han-current assats
Property, plant and equipment [ 39,348,279 38,804,117
Intangibles 10,02 11,861
Long-1rm invastmants ? 24,312 B1,212
Long-term dopasits 159,193 10,451
Long-term adwances B36 1,594
Deferred taxation 463,031 527,960
39,925,733 39,447,195
Currant assets
Stores, spares and loase taols 1,668,583 1,820,834
Stock-in-trade 15,847,304 18,890,232
Trada debis 20,721,709 17,510,904
Loans and advantes 1,121 538 TBE,441
Trade deposits & short term prepayments 214,148 63,591
Other receivables 877,879 483,068
Other financial assets 8 17,465,914 40,127
Tax refundable 2,579,030 1,580,814
Cash and bank balances 1,106,804 1,215,615
71,602,909 42,531,614
TOTAL ASSETS 111,528 642 81,978,811
EQUITY AND LIABILITIES
Autharlsed share capital
100,000,000 ordinary shares of Rs, 10 each 1,000,000 1,000,000
Share capital and resenves
Issued, subseribed and paid-up caplal
54,221,156 ordinary shares of Bs. 10 each 542,211 542,211
Aeservas 22,005,007 23,000,677
Unappropriated profits 8,460,138 8,404,707
31,997,356 31,947,595
Nan-current llabilities
Lang-term financing 21,545,430 20,173,564
Deferred liabilities 014,577 595,161
Leasge liabilities 23,475 24,465
22 482,482 21,044,190
Current llabillties
Trade and other payables 7,818,935 b,423.720
Unelaimed dividend 2,371 2,384
Interest f mark-up payable B60,618 597,128
Shortsterm barrawings o 44,103,496 1E,043,142
Current portion of lang-term financing 3,106,316 1,745,668
Current portion of deferred liabilitics 1,151,912 1,090,526
Current portion of lease Habilities 5156 30,060
57,048,804 28,938,026
TOTAL EQUITY AND LIABILITIES 111 5135541 H1,978,811

CONTINGENCIES AND COMBITMENTS 10

The annexed explanatory notes from 1 to 19 form an integral part of these condensed interim financial statements.

AU |

CHIEF EXECUTIVE OFFICER DIRECTOR—— CHIEF FINANCIAL OFFICER



INDUS DYEING & MANUFACTURING COMPANY LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS { UN-AUDITED )

FOR THE 51X MONTHS AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Sales - net
Revenue from sale of electricity
Directly attributable cost far generating revenue

Grass profit

Other inceme

Distribution cost
Administrative expenses
Cther gperating expenses
Fimance cost

Share of prafit from assaciate - net of tax

Profit before levies and taxation
Lavias

Profit before taxation

Taxation

Profit after taxation

Earnings per share - basic and dlluted

Note

11

12

13

14

15

Six months perlod ended

A pneExuge— B2

Three months period ended

Dec 31, Dec 31, Dec 31, Dec 31,
2024 023 2024 2023
[Rupees in "000)
52,127,916 54,666,606 26,652,423 25,780,908
1,025,329 1,581,544 319,352 616,557
{49,535,301) {50,872,209) (24,B66,482) [24,397,450]
3,617,944 5.376,031 2,105,893 2,000,014
425987 660,686 284,863 455,912
4,043,931 6,036,717 2,380,756 2,455,927
{202,566) (912,536) (455,936) (439,185}
(520,977) [524,505] {255,008) {270,925}
{79,345) {149,969} {75,210) (64,640}
{1,890,366) 12,605,839] (349,523) [1,178,535)
[3,393,254) {4,193,159) [1,735,677) (1,953,285}
3,100 3,403 2,372 £47
653,777 1,546,920 657,451 503,184
{556,016) [539,746) (239,071) {175,534)
897,761 1,307,174 418,380 327,306
142,330) 42,484 (320,323) 78,474
55,431 1 3-19‘653 98,057 405,779
{Rupees)
1.02 24.89 1,81 7.48

The annexed explanatary notes from 1 to 19 form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE OFFICER DIRECTOR

Gomdmipm

CHIEF FINANCIAL OFFICER
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ANNEXRURE - 5 Y

INDUS DYEING & MANUFACTURING COMPANY LIMITED F
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS [ UN-AUDITED )
FOR THE 51X MONTHS PERIOD ENDED DECEMBER 31, 2029

Six months period ended

Dec 31, Dec3i,
2024 2023

[ [Rupees in "000) ====——
CASH FLOWS FROM OPERATING ACTIVITIES
Profit befare taxation 653,777 1,846,920
Adjustments
Depraciation of property, plant and equipment 1,351,624 1,386,084
Deprociation on right of use assets 7,073 10436
Armartization on intangibles 1,780 654
Provision for gratuity 133,688 97990
Pravision for stores,spares and loose taols - 10,000
Share of prafit from Associate - 13,403}
Iinrealized {gain} /loss on revaluation of fareign currency leans 28,783 [155,813)
Unreaslized loss f (gain) on revaluation of foreign currency - nat 279 19,474
(Gain) / loss on revaluation of foreign currency debtors (7,718} 50,608
Lass on disposal of property, plant and equipment 3,845 {4,217)
Unwinding of deferred government grant [37,484) [47.082)
Unrealized [gain}/ loss on revaluation of other financial assets (103,526} (11,382)
Dividend income {1,051} (22,718)
Finance cost 1,906,013 2,605,889
Unreastised loss f (gain] on mutwal funds 933 -
Profit on fised deposits (1,162} {1,599)
Amortisation of GIDC [41,424) (38,220)
Levies 373,670 50,658
Cash generated before working capital changes 4,270,001 5,794,280
Working capital changes
{Incraase} f decrease In current assets
Stores, spares and locse 1ools 152,251 |269,641)
Stock in trade |6,957,082) [1,459,238)
Trade detits (3,434,461) 480,718
Loans and advances {302,556} |224,508)
Trade deposits & short term prepayments (148,203) [62,732)
Other receivables {514,229} 83,025
Tax refund from Government {1,048,776) (417,621)
Long term deposits 2,015 1,354

[12,252,041) [1,868,641)

Increase f [decrease) in current liabilities
Trado and other payables 1,527,822 352,245
Shart-term borroweings 17,596,892 6,048,802
Cash generated from / |used In} operations 11,542,674 10,526,686
Ineome taxes pald (757,415) 1621,218]
Finance cost pald (1,799,372} {2,B03,987)
Gratuity pald [41,873) {51,080]
Net cash generated from [ (used in) operating activities 8,944,014 7,050,421
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and eguipment- net of capital work in progress (1,954,892) {1,825,872)
Proceeds frem disposal of property, plant and equipment 32,894 67457
Profit on fixed deposits 1,162 1,533 -
Dividend recaived 1,051 2,706
Purchase of short term investment {17,028,788) T



Proceeds from disposal of shart term Investment

Met cash used in investing activities

CASH FLOWS FROM FINAMNCING ACTIVITIES

Proceeds frem long-term financing

Repayment of lang-term financing

Payment against lease liabiliies

Dividend paid

Long term advance

Met cash (used in) / penerated from financing activities

Met [decrease] / increase In cash and cash equivalents {A+B+C)
Cash and cash eguivalents at beginning of the period

Effact of exchange rate changes on cash and cash equivalents
Cash and cash equlvalents at end of the pariod

CASH AND CASH EQUIVALENTS

Cash and bank balances
Shart-term running finance

CHIEF EXECUTIVE QFFICER

49,069 21,906
(18,895,604) {1,732,204)
3,116,732 459,749
(1,502,684] {1,223,424)
{65,619} {23,845)
[226,043] {15,807)
758 16,221)
1,323,144 [B09,547)
(8,632,446) 4,508,670
976,237 (7,505,445)
{5,670} (19,474
(7,661,879} (3,016,253)
1,106,804 1,316,535
|B,768,683) [4,3232,788)
(7,661,879} [3,016,253)

The annexed explanatary notes from 1 ta 13 ferm an integral part of these condensed interim financial statements.

DIRECTOR CHIEF FINANCIAL OFFICER



