
At Al Meezan, we drive success by 

adhering to Shariah principles, ensuring all 

investments align with Islamic law. This 

blend of ethics and modern financial 

practices provides profitable, principled 

solutions, allowing clients to achieve their 

financial goals while staying true to their 

values.

The investment objective of the 

fund is to meet liquidity needs of 

investors by providing investors a 

daily payout through investment in 

Shariah Compliant money market 

instruments.

DRIVING
SUCCESS
WITH SHARIAH
PRINCIPLES

Meezan Rozana
Amdani Fund
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REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS TO THE UNIT 
HOLDERS 

Introduction 

We have reviewed the accompanying condensed interim statement of assets and liabilities of 
Meezan Rozana Amdani Fund (the Fund) as at December 31, 2024 and the related condensed interim 
income statement, condensed interim statement of comprehensive income, condensed interim statement 
of movement in unit holders' fund and condensed interim cash flow statement together with the notes 
forming part thereof (here-in-after referred to as the 'condensed interim financial statements'), for the six 
months period ended December 31, 2024. The Management Company (Al Meezan Investment Management 
Limited) is responsible for the preparation and presentation of these condensed interim financial 
statements in accordance with the accounting and reporting standards as applicable in Pakistan for interim 
financial reporting. Our responsibility is to express a conclusion on these condensed interim financial 
statements based on our review. The figures included in the condensed interim income statement and 
condensed interim statement of comprehensive income for the three months period ended December 31, 
2024 and December 31, 2023 have not been reviewed, as we are required to review only the cumulative 
figures for the six months period ended December 31, 2024. 

Scope ofReview 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
"Review of Interim Financial Information Performed by the IndependentAuditor of the Entity". A review 
of condensed interim financial statements consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
condensed interim financial statements are not prepared, in all material respects, in accordance with the 
accounting and reporting standards as applicable in Pakistan for interim financial reporting. 

A.F. Ferguson & Co. 
Chartered Accountants 
Engagement Partner: Khattab Muhammad Akhi Baig 
Dated: February 26, 2025 

Karachi 

UDIN: RR2O2410081mVdNb6R10 

A. F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network 
State Life Building No. i-C, 1.1. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan 
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <wtvw.pwc.com/pk> 
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Al Meezan Investments provides accelerated growth opportunities specifically 

designed to help you achieve your financial objectives e�ciently. Our diverse 

portfolio options and strategic investment plans aim to maximize returns, 

ensuring substantial and sustainable wealth growth.

The investment objective of the Fund is to seek maximum possible preservation 

of capital and a reasonable rate of return via investing primarily in liquid Shariah 

Compliant money market and debt securities.

ACCELERATED GROWTH
OPPORTUNITIES

Meezan Cash Fund
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Al Meezan Investment Management Limited 
Ground Floor, Block "B", Finance & Trade Centre, Shahrah-e-Faisal Karachi 74400, Pakistan. 
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REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS TO THE UNIT 
HOLDERS 

Introduction 

We have reviewed the accompanying condensed interim statement of assets and liabilities of 
Meezan Cash Fund (the Fund) as at December 31, 2024 and the related condensed interim income 
statement, condensed interim statement of comprehensive income, condensed interim statement of 
movement in unit holders' fund and condensed interim cash flow statement together with the notes forming 
part thereof (here-in-after referred to as the 'condensed interim financial statements'), for the six months 
period ended December 31, 2024. The Management Company (Al Meezan Investment Management 
Limited) is responsible for the preparation and presentation of these condensed interim financial 
statements in accordance with the accounting and reporting standards as applicable in Pakistan for interim 
financial reporting. Our responsibility is to express a conclusion on these condensed interim financial 
statements based on our review. The figures included in the condensed interim income statement and 
condensed interim statement of comprehensive income for the three months period ended December 31, 
2024 and December 31, 2023 have not been reviewed, as we are required to review only the cumulative 
figures for the six months period ended December 31, 2024. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
"Review of Interim Financial Information Performed by the IndeperzdentAuditor of the Entity". A review 
of condensed interim financial statements consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
condensed interim financial statements are not prepared, in all material respects, in accordance with the 
accounting and reporting standards as applicable in Pakistan for interim financial reporting. 

A.F. Ferguson & Co. 
Chartered Accountants 
Engagement Partner: Khattab Muhammad Akhi Baig 
Dated: February 26, 2025 

Karachi 

UDIN: RR2O2410081DczhHMsmi 

A. F. FERGUSON&CO., CharteredAccountants, a memberfirm of the PwC network 
State Life  Building No. i-C, 1.1. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan 
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <www.pwc.com/pk> 
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With Al Meezan, navigate the complex financial landscape with confidence. Our 

team of seasoned experts o�ers personalized guidance to help you make 

informed decisions that align with your financial objectives.

The investment objective of the Fund is to provide investors with a high and 

stable rate of current income consistent with long term preservation of capital in 

a Shariah Compliant way. A secondary objective is to take advantage of 

opportunities to realize capital appreciation.

NAVIGATE
WITH EXPERT

GUIDANCE

Meezan Islamic Income Fund
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REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS TO THE UNIT 
HOLDERS 

Introduction 

We have reviewed the accompanying condensed interim statement of assets and liabilities of 
Meezan Islamic Income Fund (the Fund) as at December 31, 2024 and the related condensed interim 
income statement, condensed interim statement of comprehensive income, condensed interim statement 
of movement in unit holders' fund and condensed interim cash flow statement together with the notes 
forming part thereof (here-in-after referred to as the 'condensed interim financial statements'), for the six 
months period ended December31, 2024. The Management Company (Al Meezan Investment Management 
Limited) is responsible for the preparation and presentation of these condensed interim financial 
statements in accordance with the accounting and reporting standards as applicable in Pakistan for interim 
financial reporting. Our responsibility is to express a conclusion on these condensed interim financial 
statements based on our review. The figures included in the condensed interim income statement and 
condensed interim statement of comprehensive income for the three months period ended December 31, 
2024 and December 31, 2023 have not been reviewed, as we are required to review only the cumulative 
figures for the six months period ended December 31, 2024. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review 
of condensed interim financial statements consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
condensed interim financial statements are not prepared, in all material respects, in accordance with the 
accounting and reporting standards as applicable in Pakistan for interim financial reporting. 

A.F. Ferguson & Co. 
Chartered Accountants 
Engagement Partner: Khattab Muhammad Akhi Baig 
Dated: February 26, 2025 

Karachi 

UDIN: RR2O24100817o8He1EYA 

A. F. FERGUSON& CO., Cha rtered Accountants, a memberfirm of the PwC network 
State Ljfe Building No. i-C, II. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan 
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <www.pwc.com/pk> 
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Drive toward success with Al Meezan's robust 

financial strategies. Our commitment to 

excellence and innovation propels you towards 

achieving your financial milestones and secure 

a prosperous future.

The investment objective of the Fund is to seek maximum possible preservation of capital 

and a reasonable rate of return.

DRIVE
TOWARD
SUCCESS

Meezan Sovereign Fund
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REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS TO THE UNIT 
HOLDERS 

Introduction 

We have reviewed the accompanying condensed interim statement of assets and liabilities of 
Meezan Sovereign Fund (the Fund) as at December 31, 2024 and the related condensed interim income 
statement, condensed interim statement of comprehensive income, condensed interim statement of 
movement in unit holders' fund and condensed interim cash flow statement together with the notes forming 
part thereof (here-in-after referred to as the 'condensed interim financial statements'), for the six months 
period ended December 31, 2024. The Management Company (Al Meezan Investment Management 
Limited) is responsible for the preparation and presentation of these condensed interim financial 
statements in accordance with the accounting and reporting standards as applicable in Pakistan for interim 
financial reporting. Our responsibility is to express a conclusion on these condensed interim financial 
statements based on our review. The figures included in the condensed interim income statement and 
condensed interim statement of comprehensive income for the three months period ended December 31, 
2024 and December 31, 2023 have not been reviewed, as we are required to review only the cumulative 
figures for the six months period ended December 31, 2024. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review 
of condensed interim financial statements consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
condensed interim financial statements are not prepared, in all material respects, in accordance with the 
accounting and reporting standards as applicable in Pakistan for interim financial reporting. 

A.F. Ferguson & Co. 
Chartered Accountants 
Engagement Partner: Khattab Muhammad Akhi Baig 
Dated: February 26, 2025 

Karachi 

UDIN: RR2O2410081QimVEuAoF 

A. F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network 
State Life Building No. i-C, 1.1. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan 
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <www.pwc.com/pk> 

•KARACHI uLAHORE •ISLAMABAD 
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Al Meezan leads the way with innovative ideas, continuously pushing the 

boundaries of what’s possible in the financial sector. Our forward-thinking 

approach, complemented by our Meezan Funds Online Portal, robust Mobile 

Application and Value Added Services, ensures we deliver exceptional value and 

pioneering solutions tailored to our clients needs.

LEADING
WITH

INNOVATIVE IDEAS

The investment objective of the Fund is 

to provide investors with a competitive 

rate of return, together with daily 

payout, through investment in Shariah 

Compliant Fixed Income Instruments.

Meezan Daily
Income Fund



FUND INFORMATION 
MANAGEMENT COMPANY 
Al Meezan Investment Management Limited 
Ground Floor, Block "B", Finance & Trade Centre, Shahrah-e-Faisal Karachi 74400, Pakistan. 
Phone (+9221) 35630722-6, 111-MEEZAN 
Fax: (+9221) 35676143, 35630808 
Website: www.almeezangroup.com 
E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY 

Mr. Irfan Siddiqui 
Mr. Ahmed Iqbal Rajani*
Ms. Ayesha Umer**
Ms. Danish Zuberi
Mr. Feroz Rizvi
Mr. Furquan Kidwai
Mr. Imtiaz Gadar         
Mr. Saad Ur Rahman 
Khan Ms. Shazia Khurram 
Syed Amir Ali
Syed Imran Ali Shah

Chairman
Non-Executive Nominee Director- PKIC
Non-Executive Nominee Director- PKIC
Independent Director
Independent Director
Independent Director
Chief Executive Officer
Non-Executive Nominee Director- PKIC 
Non-Executive Nominee Director- MBL  
Non-Executive Nominee Director- MBL  
Non-Executive Nominee Director- MBL

Chairman 
Member 

BOARD AUDIT COMMITTEE 
Mr. Feroz Rizvi             
Ms. Ayesha Umer
Syed Imran Ali Shah Member 

Chairman 
Member 

BOARD RISK MANAGEMENT COMMITTEE 
Mr. Saad Ur Rahman Khan        
Mr. Furquan R. Kidwai
Ms. Shazia Khurram  Member 

BOARD HUMAN RESOURCES & REMUNERATION COMMITTEE 

Mr. Irfan Siddiqui Chairman 
Member 
Member 

Mr. Furquan R. Kidwai
Mr. Imtiaz Gadar
Mr. Saad Ur Rahman Khan Member 

TRUSTEE 
Central Depository Company of Pakistan Limited 
CDC House, 99-B, Block B, S.M.C.H.S., Main Sharah-e-Faisal Karachi. 

AUDITORS 
A. F. Ferguson & Co.
Chartered Accountants
State Life Building# 1-C, I.I. Chundrigar Road,
Karachi-74000 

SHARIAH ADVISER 
Dr. Muhammad Imran Usmani
Jamia Darul Uloom Karachi
Korangi Industrial Area Karachi Postal Code 75180 Pakistan 
Tel: +92 21 35044770
Email: miu786@gmail.com 

Habib Bank Limited - Islamic Banking
Habib Metropolitan Bank Limited - Islamic Banking 
Meezan Bank Limited
Soneri Bank Ltd - Islamic Banking
The Bank of Punjab - Islamic Banking
United Bank Limited- Islamic Banking

BANKERS TO THE FUND 
Al Baraka Bank Pakistan Limited 
Allied Bank Limited - Islamic Banking 
Askari Bank Ltd - Islamic Banking 
Bank Alfalah Limited
Bank Islami Pakistan Limited
Bank of Khyber - Islamic Banking 
Faysal Bank Limited - Islamic Banking

LEGAL ADVISER 
Bawaney & Partners 
3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial 
Area, Phase VI, DHA, Karachi. 
Phone (+9221) 35156191-94 Fax: (+9221) 35156195 
E-mail: bawaney@cyber.net.pk

TRANSFER AGENT 
Al Meezan Investment Management Limited 

DISTRIBUTORS 
Al Meezan Investment Management Limited 
Meezan Bank Limited  

COMPANY SECRETARY
Syed Haseeb Ahmed Shah

CHIEF FINANCIAL OFFICER 
Mr. Muhammad Shahid Ojha

Chairman 
Member 

BOARD IT COMMITTEE 
Mr. Furquan R. Kidwai             
Mr. Imtiaz Gadar   
Mr. Faiz Ur Rehman Subject Matter Expert

* Mr. Ahmed Iqbal Rajani resigned from the Board on January 13, 2025.
** Ms. Ayesha Umer appointed as Director on February 3, 2025.

mailto:info@almeezangroup.com
http://www.meezanbank.com/
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REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS TO THE UNIT 
HOLDERS 

Introduction 

We have reviewed the accompanying condensed interim statement of assets and liabilities of 
Meezan Daily Income Fund (the Fund) as at December 31, 2024 and the related condensed interim 
income statement, condensed interim statement of comprehensive income, condensed interim statement 
of movement in unit holders' fund and condensed interim cash flow statement together with the notes 
forming part thereof (here-in-after referred to as the 'condensed interim financial statements'), for the six 
months period ended December 31, 2024. The Management Company (Al Meezan Investment Management 
Limited) is responsible for the preparation and presentation of these condensed interim financial 
statements in accordance with the accounting and reporting standards as applicable in Pakistan for interim 
financial reporting. Our responsibility is to express a conclusion on these condensed interim financial 
statements based on our review. The figures included in the condensed interim income statement and 
condensed interim statement of comprehensive income for the three months period ended December 31, 
2024 and December 31, 2023 have not been reviewed, as we are required to review only the cumulative 
figures for the six months period ended December 31, 2024. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review 
of condensed interim financial statements consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
condensed interim financial statements are not prepared, in all material respects, in accordance with the 
accounting and reporting standards as applicable in Pakistan for interim financial reporting. 

A.F. Ferguson & Co. 
Chartered Accountants 
Engagement Partner: Khattab Muhammad Akhi Baig 
Dated: February 26, 2025 

Karachi 

UDIN: RR2O2410081aNGC4kjyF 

A. F. FERGUSON & CO., CharteredAccountants, a member firm of the PwC network 
State Life Building No. i-C, 1.1. chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan 
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <www.pwc.com/pk> 

.KARACHI .LAHORE .ISLAMABAD 
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At Al Meezan, we deliver a seamless customer experience across all channels, 

from in-person consultations to online platforms. We ensure you have access to 

top-tier services whenever and wherever you need them.

SEAMLESS
CUSTOMER EXPERIENCE

ACROSS CHANNELS

The Meezan Paaidaar Munafa Plan series are allocation plans under "Meezan 

Fixed Term Fund" with an objective to provide investors with a competitive rate 

of return, for fixed tenure by investing primarily in Shariah Compliant TDRs and 

money market placements / instruments for a specific duration.

Meezan Fixed Term Fund



FUND INFORMATION 
MANAGEMENT COMPANY 
Al Meezan Investment Management Limited 
Ground Floor, Block "B", Finance & Trade Centre, Shahrah-e-Faisal Karachi 74400, Pakistan. 
Phone (+9221) 35630722-6, 111-MEEZAN 
Fax: (+9221) 35676143, 35630808 
Website: www.almeezangroup.com 
E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY 

Mr. Irfan Siddiqui 
Mr. Ahmed Iqbal Rajani* 
Ms. Ayesha Umer**
Ms. Danish Zuberi
Mr. Feroz Rizvi
Mr. Furquan Kidwai
Mr. Imtiaz Gadar         
Mr. Saad Ur Rahman Khan 
Ms. Shazia Khurram 
Syed Amir Ali
Syed Imran Ali Shah

Chairman
Non-Executive Nominee Director- PKIC
Non-Executive Nominee Director- PKIC
Independent Director
Independent Director
Independent Director
Chief Executive Officer
Non-Executive Nominee Director- PKIC 
Non-Executive Nominee Director- MBL  
Non-Executive Nominee Director- MBL  
Non-Executive Nominee Director- MBL

Chairman 
Member 

BOARD AUDIT COMMITTEE 
Mr. Feroz Rizvi             
Ms. Ayesha Umer
Syed Imran Ali Shah Member 

Chairman 
Member 

BOARD RISK MANAGEMENT COMMITTEE 
Mr. Saad Ur Rahman Khan        
Mr. Furquan R. Kidwai
Ms. Shazia Khurram  Member 

BOARD HUMAN RESOURCES & REMUNERATION COMMITTEE 

Mr. Irfan Siddiqui Chairman 
Member 
Member 

Mr. Furquan R. Kidwai
Mr. Imtiaz Gadar
Mr. Saad Ur Rahman Khan Member 

TRUSTEE 
Central Depository Company of Pakistan Limited 
CDC House, 99-B, Block B, S.M.C.H.S., Main Sharah-e-Faisal Karachi. 

AUDITORS 
M/s Yousuf Adil
Chartered Accountants
Cavish Court, A-35 Shahrah-e-Faisal, K.C.H.S.U Block 7 & 8 Bangalore Town,
Karachi

SHARIAH ADVISER 
Dr. Muhammad Imran Usmani
Jamia Darul Uloom Karachi
Korangi Industrial Area Karachi Postal Code 75180 Pakistan 
Tel: +92 21 35044770
Email: miu786@gmail.com 

BANKERS TO THE FUND 
Bank Alfalah Limited - Islamic Banking
Faysal Bank Limited - Islamic Banking
Meezan Bank Limited 
UBL Ameen - Islamic Banking

LEGAL ADVISER 
Bawaney & Partners 
3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial 
Area, Phase VI, DHA, Karachi. 
Phone (+9221) 35156191-94 Fax: (+9221) 35156195 
E-mail: bawaney@cyber.net.pk

TRANSFER AGENT 
Al Meezan Investment Management Limited 

DISTRIBUTORS 
Al Meezan Investment Management Limited 
Meezan Bank Limited  

COMPANY SECRETARY
Syed Haseeb Ahmed Shah

CHIEF FINANCIAL OFFICER 
Mr. Muhammad Shahid Ojha

Chairman 
Member 

BOARD IT COMMITTEE 
Mr. Furquan R. Kidwai             
Mr. Imtiaz Gadar   
Mr. Faiz Ur Rehman Subject Matter Expert

* Mr. Ahmed Iqbal Rajani resigned from the Board on January 13, 2025.
** Ms. Ayesha Umer appointed as Director on February 3, 2025.

mailto:info@almeezangroup.com
http://www.meezanbank.com/
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