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TRUSTEE REPORT TO THE UNIT HOLDERS
MEEZAN ROZANA AMDANI FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Rozana
Amdani Fund (the Fund) are of the opinion that Al Meezan Investment Management Limited
being the Management Company of the Fund has in all material respects managed the Fund
during the six months period ended December 31, 2024 in accordance with the provisions of
the following:

(1) Limitations imposed on the investment powers of the Management Company under
the constitutive documents of the Fund;

(11) The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(i) ~ The management fee, fee payable to Securities & Exchange Commission of Pakistan
and other expenses paid from the Fund during the period are in accordance with the
applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003,
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

AN/

Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 26, 2025
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REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS TO THE UNIT
HOLDERS

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of
Meezan Rozana Amdani Fund (the Fund) as at December 31, 2024 and the related condensed interim
income statement, condensed interim statement of comprehensive income, condensed interim statement
of movement in unit holders’ fund and condensed interim cash flow statement together with the notes
forming part thereof (here-in-after referred to as the ‘condensed interim financial statements’), for the six
months period ended December 31, 2024. The Management Company (Al Meezan Investment Management
Limited) is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting. Our responsibility is to express a conclusion on these condensed interim financial
statements based on our review. The figures included in the condensed interim income statement and
condensed interim statement of comprehensive income for the three months period ended December 31,
2024 and December 31, 2023 have not been reviewed, as we are required to review only the cumulative
figures for the six months period ended December 31, 2024.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of condensed interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.

A.F. Ferguson & Co.

Chartered Accountants

Engagement Partner: Khattab Muhammad Akhi Baig
Dated: February 26, 2025

Karachi
UDIN: RR202410081mVdNb6RIo

! A.F.FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, I.I. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan
Tel: +92 (21) 32426682-6/32426711-5, Fax: +92 (21) 32415007/32427938/32424740; <www.pwe.com/pk>

s KARACHI *"LAHORE = ISLAMABAD
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MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES Fund
AS AT DECEMBER 31, 2024
December 31, June 30,
2024 2024
(Unaudited) {Audited}

Note -- {(Rupees in '000) —wmeeeems
Assels
Balances with banks 5 15,284,954 38,009,168
investments 6 43,108,170 79,076,598
Receivable against conversion of units 142,299 19,985
Profit receivable 407,509 3,208,721
Advances, deposits and prepayments 38,201 38,320
Total assets 58,981,133 120,442,793
Liabilities
Payable to Al Meezan Investmeant Management Limited - Management Company 7 61,075 73,604
Payable to Central Depository Company of Pakistan Limited - Trustee 8 3,089 6,474
Payable to the Securities and Exchange Commission of Pakistan 9 3,731 7,908
Payable against redernption and conversion of units 115,492 5,337,964
Dividend payable 16,085 111,627
Accrued expenses and other lizbilities 10 141,762 298,834
Total liabilities 341,234 5,836,411
et assefs 58,635,899 114,606,382
Unit holders® fund (as per statement attached) 58,639,899 114,606,382
Contingencies and commitments 11

{Number of units) -~———-

Number of units in issue 1,172798,593  2,292,127,750

{(Rupees)
Net asset value per unit 50.0000 50.0000
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements,
For Al Meezan Investment Management Limited
(Management Company}
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended

Three months period

December 31, ended December 31,
2024 2023 2024 2023
Note {Rupees in "000)
Income
Profit on sukuk cerificates 1,980,039 8992 659 788,848 726,507
Profit on tferm deposit receipts, certificates of musharakah
and cerificates of investment 1,865,169 3,178,617 711,648 1,519,963
Profit on Bai mugjjal 482,020 - 236,661 -
Profit on savings accounts with banks 898,059 5,816,438 331,529 2,803,514
Cther income 180 - 180 -
Net realised {loss) / gain on sale of investmenls {7,049} 1,000 {5.41%) 1,000
5218418 9,988,715 2.063.456 5,050,084
Net unrealised appreciation / (diminution} on re-measurement of

investments classified as ‘financial assets at fair value through

profit or loss' 6.1.1 190,728 {10.828) 113,346 {10,828)
Total income 5,409,146 9,977,887 2,176,802 5,040,156
Expenses
Remuneration of Al Meezan Investment Management Limited -

Management Company 71 228,861 298,933 110,724 153,524
Sindh Sales Tax on remuneration of the Management Company 7.4 34,329 38,861 16,609 19,958
Selling and marketing expenses 7.2 81,569 149,193 44,290 65,181
Sindh Sales Tax an selling and marketing expenses 74 12,235 - 6,643 -
Allocated expenses 7.3 8,010 - 3.574 -
Sindh Sales Tax on gllocated expenses 7.4 1,202 - 582 -
Remuneration of Central Depaository Company of Pakistan Limited -

Trustee 8.1 16,988 26,422 7.706 13,278
Sindh Sales Tax on remuneration of the Trustee 8.2 2,548 3,435 1,156 1,726
Fee to the Securities and Exchange Commission of Pakistan 9.1 23,165 38,020 10,508 18,105
Auditors’ remuneration 58 268 508 221
Amortisation of preliminary expenses and floatation costs - 100 - 49
Fees and subscription 119 661 59 332
Brokerage expense 679 418 Nz 385
Bank and settlement charges 293 1,961 60 o976
Printing expense 109 37 81 37
Total expenses 410,865 556,418 203,113 273,772
Net income for the period before taxation 4,998,281 9,421,469 1,973,689 4,766,384
Taxation 14 - - - -
Net income for the period after taxation 4998 281 9,421,469 1,973,689 4766,384
Allocation of net income for the period
Net incorne for the period after taxation 4,998,281 §,421,469
Income already paid on units redeemed - -

_ 4998281 _ 9421460
Accounting income available for distribution
- Relating to capital gaing 183,679 -
- Excluding capital gains 4,814,602 9,421,469

4,908 281 9,421,468
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan fnvestment Management Limited
{Management Company}

Chief Executive Officer Chief Financial Officer Director

43

HALF YEARLY REPORT DECEMBER 2024




Meezan

Rozana Amdani
Fund

MEEZAN ROZANA AMDAN!I FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended Three months period ended
December 31, December 31,
2024 2023 2024 2023
(Rupees in '000)

Net income for the period after taxation 4,998,281 9,421,468 1,973,689 4,766,384

Other comprehensive income for the period - - -

Total comprehensive income for the period 4,998,281 9,421,469 1,973,689 4,766,384

The annexed notes 1 to 17 form an integral part of these condensed interim financial stalements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI! FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Net assets at the beginning of the period (audited)

Meezan

Rozana Amdani

Issuance of 1,383,097,643 units {2023: 1,898.036,503 units)

- Capital value {(at net asset vale per unit
at the beginning of the period)
- Element of income
Total proceeds on issuance of units

Redemption of 2,502,426,800 units (2023: 1,924,705,886 units)

- Capital value {at net asset vale per unit
at the beginning of the period}
- Element of loss
Total payments on redemption of units

Total comprehensive income for the period
Distribution during the period*
Net income for the period less distribution

Net assets at the end of the period {unaudited)

Undistributed income brought forward
- Realised income
« Unrealised income

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Distribution during the period *
Undistributed income carried forward

Undistributed income carried forward
- Realised income
- Unrealised income

Net asset value per unit at the beginning of the period

Net ssset value per unit at the end of the period

Fund
Six months period ended $ix months period ended
December 31, 2024 December 31, 2023
. Undistriboted . Undistributed
Capitat value income Totat Capital value income Total
{Rupeaes in '000) {Rupees in '000)
114,606,382 - 114,606,382 96,005,607 - 96,005,607
69,154,857 - | 69,154,857 99,904,825 - 53,901,825
64,154,857 - 69,154,857 $9,901,825 - 99,901,825
125,121,340 - |125,121,340 || 96,235,295 - 96,235,295
125,121,340 - 125,121,340 98,235,295 - 96,235,295
- 4,998,281 4,998,281 - | 8,421,469 9,421,469
- | (4,998,281)] (4,998,281) - §(9.421,469H (9,421,469}
58,639,899 - 58,639,809 995672137 - 99,672,137
183,679 -
4,814,602 9,424,460
4,598,281 9,421,469
(4,998,281) {9,421.489)
{Rupees} {Rupees)
50.0000 50.0000
50.0000 50.0000

*Meezan Rozana Amdani Fund is required to distribute dividend on a daily basis on each business day. The cumulative distribution per unit
for the six months pericd ended December 31, 2024 amounted {o Rs, 4.0338 (December 31, 2023; Rs. 4.5328 ) per unit,

The annexed notes 1 to 17 form an intcgral part of these condensed interim financial statements.

For Al Meezan investment Management Limited

Chief Executive Officer

{Management Company)

Chief Financial Officer
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MEEZAN ROZANA AMDANI FUND Fiitid

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE $1X MONTHS PERIOD ENDED DECEMBER 31, 2024

Note Six months period ended
December December
31, 2024 3, 2023
— {Rupees in '000)----—
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 4,898,281 9,421,469
Adjustments for:
Amortisation of preliminary expenses and floatation costs - 100
Net unrealised {(appreciation) / diminution on re-measurement of investments
classified as 'financial assets at fair valug through profit or loss' 8.1.1 {190,728) 10,828
Profit on sukuk certificates (1,980,039) (992,659)
Profit on term deposit receipts and cerlificates of musharakah
and others placement {1.865,168) (3,178,617)
Profit on savings accounts with banks {898,058} (5,816,439)
54,286 {555,318)
{Increase) / decrease in assets
lnvestments - net 23,526,395 {13,380,128)
Advances, deposits and prepayments 119 {6,903)
23,526,514 {13,387.031)
(Decrease) f increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company (12,529) (40,211)
Payable to Central Depository Company of Pakistan Limited - Trustee {(3,385) 207
Payable to the Securities and Exchange Commission of Pakistan (4,177) (10,424)
Accrued expenses and other liabilities {157,072) (63,828}
{177,163) (114,257}
Profit on received on investments and savings accounts with banks 7,544,479 9,485,932
Net cash generated from / {used in) operating activities 30,958,116 (4,570,674)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 69,032,543 100,570,396
Payments against redemption and conversion of units (130,343,812) (96,450,272)
Dividend paid {5,093,823) (8,469,575)
Net cash used in financing activities (66,405,092) (5,349,451)
Net decrease in cash and cash equivalents during the period {35,446,976) (9,920,128)
Cash and cash equivalents at the beginning of the period 76,569,889 80,493,238
Cash and cash equivalents at the end of the period 52 41,122,913 80,573,113

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

{Management Company)

Chief Executive Officer Chief Financia} C;fﬁcer
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MEEZAN ROZANA AMDAN! FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Rozana Amdani Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on October 29, 2018 and
was approved by the Securities and Exchange Commission of Pakistan (SEGP} on October 18, 2018 under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking
Finance Companies and Notified Entilies Regulations, 2008 {the NBFC Regulations). The Management Company
has been granted license by the SECP to act as an Asset Management Company under the NBFC Rules through a
certificate of registration issued by the SECP. The registered office of the Management Company of the Fund is
situated at Ground Floar, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due o the promulgation of Provincial Trust Act namely *Sindh
Trusts Act, 2020” (the Sindh Trust Act). Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been

registered under the Sindh Trust Act,

1.2 The investment objective of the Fund is to meet liquidity needs of investors by providing invesiors a daily payout
through investment in Shariah Compliant money market instrurnents. Under the Trust Deed, all the conducts and
acts of the Fund are based on Shariah principles. Meezan Bank Limited (MBL) acts as its Shariah Advisor to ensure
that the activities of the Fund are in compliance with the principles of Shariah. The investment objectives and

policies are explained in the Fund's offering document,
1.3  The Fund is an open-end Shariah Compliant Money Market Scheme and has the following specific features:

{a) Dividend will be distributed to the entitled unit holders on a daily basis (i.e. each business day); and
(b} Daily dividend received by the unit holders shall be reinvested.

By distributing dividend on a daily basis, the Management Company is required to ensure that total distribution in an
accounting period accumulates to an amount that is required under the tax laws and other regulations in force.

1.4  Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund is listed on the Pakistan Stock Exchange Limited.

1.5  The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited
daied December 31, 2024 (2023; 'AM1’ dated December 30, 2023) and by PACRA dated June 21, 2024 (2023:
‘AMA* dated Jume 23, 2023). The rating reflects the Company's experienced managemnent team, structured
investment process and sound quality of systems and processes. The Fund has been given a stability rating of
AA+(D) by VIS Credit Rating Company Limited dated January 08, 2025 (2023: AA+(f) dated December 27, 2023).

1.6  The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2 BASIS OF PRESENTATION
The tramsactions underiaken by the Fund are in accordance with the process prescribed under the Shariah
guidelings issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the

eartier referred guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

3 BASIS OF PREPARATION
341 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reposting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting cormnprise of;
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- international Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as nofified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017, along with pari VIIIA of the repesaled
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the

requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VHiA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
International Accounting Standard (IAS) 34, Interim Financial Reporting, the provisions of and directives issued under
the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: ‘Interim Financial Reporting’. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2024.

These condensed interim financial statements are unaudited. However, a limited scope review has been performed
by the statutory auditors. In compliance with Schedule V of the NBFC Regulations, the directors of the Management
Company declare that lhese condensed interim financial statements give a true and fair view of the state of affairs of
the Fund as at December 31, 2024

4 MATERIAL ACGOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND
JUDGMENTS AND RISK MANAGEMENT

4.1 The material accounting policies applied and the methods of computation of balances used in the preparation of
these condensed intesim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024,

4.2  The preparalion of the condensed interim financial statements in conformity with accounting and reporiing standards
as applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively
commencing from the period of revision. In preparing the condensed interim financial statements, the significant
judgments made by management in applying the Fund's accounting policies and the key sources of estimation and
uncerainty are the same as those applied to the financial staternents as at and for the year ended June 30, 2024.
The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual
financial statements of the Fund for the year ended June 30, 2024.

4.3  Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting petiod beginning on July 1, 2024. However, these do not have any material impact on the
Fund's financial statements and, therefore, have not been detailed in these condensed interim financial siatements.

4.4  Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to
be relevant or did not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Income Statement’ with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instrumenis’ which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with eifective date of January 1, 2028. The amendment when applied may impact
the timing of recognition and derecognition of financial liabilities.
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Note December 31, June 30,
2024 2024
(Unaudited) {Audited}
& Balances with banks e (Rupees in "000) wreeermr
Balances with banks in;
Savings accounts 81 12,359,912 37,999,127
Current accounts 2,925,042 100,042

15,284,954 38,099,169

51 These include balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of
3.52% (June 30, 2024: 11.01%} per annurn. Other savings accounts of the Fund have expected profit rates ranging
from 3.45% to 12.50% per annum (June 30, 2024: 7.05% to 20.00% per annum).

Note December 31, December 31,
2024 2023
. {Unaudited) {Unaudited)
8£.2  Cash and cash equivalents smmeeeeeam (Rupees in '000) =
Balances with banks 5 15,284,954 62,373,113
Term deposit receipts having original maturity of
three months or less 6.2 5,000,000 9,200,000
Certificates of musharakah 6.3 10,600,000 9,000,000
Bai Muajjal receivable 6.5 10,237,959 -
41,122 913 80,573,113
Note December 31, June 30,
2024 2024
{Unaudited) {Audited)
6 Investments -- (Rupees in '000} ~—--mmm-
At fair value through profit or loss
Sukuk certificates 6.1 12,270,211 40,605,878
Term deposit receipts 6.2 5,000,000 12,300,000
Certificate of musharakah 6.3 10,600,000 24,000,000
Certificates of investment B4 5,000,000 -
Bai Muajjal receivable 6.5 10,237,859 2,170,720

43,108,170 79,076,598

6.1 Sukuk certificates

Government securities 6.11 9,544 211 28,047.878
Corporate sukuk certificates 8.1.2 2,726,000 11,558,000
12,270,211 40,605,878

6.1.1 Govermnment securities

. Percentage in
. Unrealised .
Nae of the security kstedats e Profit ate 4 reind dume 1,04 Dece;g:rsi, Dec;::lz::rli. alecenter¥l| ofte | vaieor
P W4 ] Fund |investments
e (MY Of cEMERCSRS)———— | ——[Rupeesin W) %
GoP ljarzh Sukuk Cerfificales  7-Aug-23  7-Aug-24 Weigited average 183875 - 18385 - - - - 000%  0.00%
- JOMIE-VRR fole 6.1.4.9) 6 months T-Bils
GoP ljzrah Sukuk Certificates  9-0ct23  9-0ct24 Weightedaverage 2710 37000 30,740 - - . = 0.00%  0.00%
- XXX - VAR (ote 6.1.1.1) & months T-Eills
GoP ljarah Sukuk Cerificates - 19-Dec-23 ©-Dec-24 19.52%  1,000000 2 1,000,002 - - - - 000%  000%

FRR fnole 6.1.1.2)
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Percentage in
Unrealised .
o labianto
A at | hEsed | 5% s Harzlf | spocain | —=
Raturty " dudngthe | December {dimimstion)as |Hetassets| Tobl market
Nameofesecurty | fsuedae | "L Proft rate pirl} peiod dunn:;l:e 31, 204 lmzzl;:r3i. Dmg:m. Decembeni,| ofthe | valueol
e w4 | Fudl |ivesimenss
————— [Humbes of certificates) smsmme {Rup2es T 00] %
Gof? Jjarah Sukuk Cerfificales - 26-Apr-24  25-Apr25 2000% 200000 - - 20000 94794 972000 4076 166% 225%
FRR (note 6.1.1.21
GoP Tjarah Sukuk Certificales - 21-0ck24  20:0ck25 1175% - 445000 - 5000 2047995 2063910 15914 352% 4719%
FRR (note 6.1.1.2}
GoP ljarah Sukuk Certificales- 7-Nov24  B-Now-25 11.00% - AW - 2800 1026142 1027409 137 4% 2%
FRR inofe6.1.1.2)
GoP farah Sukuk Certificates - 24-May-24 23-May-25 19.89% 1,138,980 - 2000 1336960 5331428 5480812 149301 935% 1271%
FRR {note6.1.1.2)
Total as at December 31, 2024 9353483 9544211 190728 i6.28%  214%
Total as at Jusee 30, 2024 20007274 20047878 40605 2535% J6.73%
6.1.1.1 The nominal value of these sukuk certificates is Rs. 100,000 each.
6.1.1.2 The nominal value of these sukuk certificates is Rs. 5,000 each.
6.1.2 Corporate sukuk certificates
. Percentzgein
Porthased Sold ! asdl Carrying | Marketvalue Um:all‘sed wlaton o
Maturity Asdlddy during ihe redeéned December wliessat | ssdl | appreckeion s Het assels| Tolamarket
Nzme of the security Profit rate 1,204 g durinpihe December 31, December 31,{ ot December 31,
date period peiod n0H o 0 04 ofthe | valueof
Fund | investmenls
{umber of cerfificatos) e oo {Risp22s in 000) %
Airink Communecation Limiled Seplember 6 months KIBOR plus 450 . 450 . - - - 000%  000%
{A+, PACRA) 18,2024 baserale of 1.75%
K- Edectric Limited - STS-XXIi July 10, GmonthsKIBORplus 750 - 750 - - - - DO0%  0.00%
{A-1+, PACRA) 024 baseraleof 0.15%
Pakistan Telecommunication Company  July 18, 6 months KIBOR pius 1,458 - 1.458 - . - - 000%  0.00%
Limited - STS-Il {A-1+, ViS) 2024 base rale of 0.15%
Ismail ndustries Limited Sukuk August 13, 6 months KIBOR plys 600 - 600 - - - < 000 000%
{A+, PACRA} 2024 boserate of 0.50%
Lucky Efeciric Power Company August 15, 6months KIBORplus 1,000 <1000 - . . - 000%  000%
Umited - PPSTS-16 (A-1+, PACRA) 2024 baserale of 0.15%
JDW Sugar Mills Limited Sukuk (1 August 15, 6 months KIBOR plus 750 - 750 - . - - 000%  000%
{A-1. VES) 2024 baserate of 0.80%
0BS Phama Private Limited Sukok  Augost 29, 6 months KIBOR plus 100 . 100 - . - - 0O 000%
{A-1.V1S) 2024 baserate of 1.40%
Lueky Electic Power Company Oclober  Gmonths KIBORplus 1,050 - 1050 . - - - 000%  000%
Limited - PPSTS-18 iA-14, PACRA} 15,2024  baserale of 0.25%
Thar Energy Limiled Sukuk Oclober 6 months KIBOR plus 730 - 750 - - - - 000%  0.00%
{Ad-, PACRAY 18.2024  hase rale of 0.60%
Pakistan Mobile Communication Oclober & monlhs KIBOR plus 1,500 - 1,500 - - - - 000%  0.00%
Limited Subuk (A%, PACRA 24,224 base rate of 0.25%
The Hub Power Compeny Limited Novemetr 6 months KIBOR plus 750 - 750 - - - = 0% 0.00%
Sukek (A-1+, PACRA} 01,2024  baserate of 0.25%
K- Electric Limited - STS-XXVI December 6months KIBOR plus 750 - 750 . . - - DO0% 0.00%
{A-1¢, VIS) 04,2024 haseraleof 0.15%
Pakistan Telecommintzation Company December 6monlhs KIBOR plos 730 - 750 . . - - 000%  0.00%
Limifed - $75 IV {A-1+, VIS) 12,7024 base rate of 0.15%
Lucky Efeclric Power Company December 6 months KIBOR plus 00 - 00 - . - - 000%  000%

Limited - PPSTS-19(A-1+. PACRA) 27,2024  basacale of 0.25%
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Percentage in
ructased| S0 | ppq | G {Maretke Unealied elsionto
Nty As atduly ringihe redesmed D ] viluessat [ asat | apprecisbion as TR Err——
Hame of the secusty e Profit rate 1,04 oeiod durmg the 3E1:,E2u24 December 34, December 34, | at December 3, i | vaheol
period au 24 i .
Fond | mvestments
srssrmarmrar (HMbeY OF ceHiCatRE] osssssrmo} {Rupees in"000) %
X- Electrc Limiteg - STS-XXV Janyary 6 monlhs KIBCR plus . 450 - 450 450000 450,000 - 0T 10d%
[A-1+, 15} 05,2025  baserale of 0.15%
K-~ Electric Limileg - STS-XMIE Febiuary 6 monlhs KIBOR plus - 856 . g5 856000 656,000 - 145% 19%%
{A-1+ V1S} 06.2025 base rale of 0.20%
Kir Link Communication Limited March 23, 18.10% - 0 - 400 400000 400,000 - 068%  093%
Sukuk 2 A+, PACRA) 2025
Pakistan Mobile Communications Apil 24, 20.34% - 1,020 - 1020 1025000 4,020,000 - 1% 23M%
Limited - Sukuwk? (A4, PACRA} 2025
Total as at December 31, 2024 2726000 2726000 - 20% 3.96%
Total as at June 3, 2024 11,550,000 11,558,000 -

§.4.2.1 The nominal value of these sukuk certificates is Rs 1,000,000 each.

6.2 Term deposit receipts

Caryig | Marketvloe aum:i;“ Percentags in relation to

gy | Rsably{ Pied dungUstored cuing) wausasat | asal m,:’ni s | s | P01

Nam of e Bank Matuity G W4 | tieperwd | hepeiod |December3t)Decemder, vieof

rt ot 04 alDe?ot:‘berai, tfthe Fund vestmeris

Rupees T %) %

Bank Alfalah Limited (AR, PACRA) August23, 2024 2125% 1,400,000 < 1400000 . - . 000%  000%

Bank Allalah Linited {84, PACRA) Seplember 13, 2024 20.50% 10,900,000 - 1D900.000 - . . 0% 000%

Bank Alfalahi Limited (AR, PACRA) - December 11,2024 17.40% - 5500000  5.500,000 - - 0.00% 0.00%

Bank Alfaloh Limiled {AAA, PACRA) Januaoy 13,2025 13.50% - 5000000 - 5,000,000 5,000,000 - §53%  1180%

Total as at December 31, 202¢ 12300,000_10.500000 17,800,000 5000000 5000.000 . 5% 1160%
Total zs at June 30, 2024 12300,000 12,300,000

6.3 Certificate of musharakah

Comying §Mackelwalue) Unrealised | Percentagein rlation te

Profit § As alJofy 1, ) Placed during ] Matured during| vakieasat |  asat | appreciafionas Total market

Haze ofDebark MOMGE L | mt | tepiod | et [decemberdtfcoenbrt atDeembrst 0 | e

a | | ustvens

(Rupees in 000} —H—

sk Bank Uil (M, PACRA W22 209% 0000 - 0500 - , C0h 0%
Unied Bank imited (A3, VIS) WS AR %% BROE - BN - : C0% 0%
ke Bank Linied (A, PACRA) A2, 24 94% - 105000 05000 - - 0% 000%
Faysal Bk Lnited (41, ViS) WYSARE 0K0% - 22000 22000 - : C00%  000%
Faysal Bak Linitd (A5, VIS) WS4 1980% - 90000 SO0 - - C00h 000
Meszan Bark Limted (1%, VS) WyRAPA A% - 50000 SODO00 - . 0 000
Mecaan Bak Liifed AT+ VIS) WyAPs  19A% - 0000 40000 - i T
Faysal Bank Lvied (412, VIS hiy92R4  196% - 90000 9N - : - 0% 000
Meezan Bank Linded A1+, ) WYBA 7S - 50000 S0NN0 - . ©00%  000%
Meezn Bank Linfed (A 3+, V) My TS% - 24000 24000 - . -0 0o
Meczan Bk inied A1+, VS) MyB204 A% - 33000 33000 - : ©o0% 000%
Meezzn Bark Linild (A1+, VS) MyBNM T - 40000 4000 - : 00 000
Meezan Berk Limiled (A1, VIS) A2 24 1240% - SO00 500N - : S 000%
Meezzn Bank Lt A1+ VIS) A2, 24 200% - 20000 20000 - : 0 oo
Meezzn Bark inied (A1, VI) M504 MO% - 15000 1000 - : COm% oDk
Askar Bank Liiled (4, PACRA Sepener2, 24 TS - S20000 52000 - : -0 000
Faysal Bank Limited {1+, VIS) Seplember 6, 2024 17.75% - 2000000 2,000,000 . - - 0.00% 0.00%
Faysal Bk Lried (A, VIS) Seplember i3, 2024 417 - 10000 10000 - : T
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Camying | Maketvake| Unreslised | Pestentageisreletionto
. Profit | AsatJuly1, | Placed dwing |Motued duingf valueasat | asat  J appresiafionas Total markel
han f he bank iy | e |t | et | theeind [Douatert{ovenbrtatleesbrt| 45 |
o | o o | vesmens
(Rupeas in‘000) e

Uniled Bank Limied [A1+, VIS) September 13, 2024 17.25% 5400000 5400000 0.00% 0.00%
Meezan Bark Limiied (A1, VIS) Seplember 20, 2024 15.55% 2500000 2500000 - 0.00% 000%
Meezan Bank Limited (A4, VIS) Seplember 20, 2024 15.55% 3500000 3,600,000 000% 0.00%
Bank Al Habib Limited {AAA, PACRA) September 27, 2024 16.50% 3000000 3,000,000 000%  000%
United Bank Limiled (A ¥+, VIS) Seplember27, 2024 16.00% 5500000  5.500000 000%  000%
Meezan Bank Limiled (A1+, VIS) Seplember 30, 2024 15.10% 5200000 5200000 000%  000%
Askar Bank timiled (AA+, PAGRA) Oclober2, 2024 17.73% 5300000 5300000 - 0.00% 0.00%
Faysal Bank Limited {A1+, VIS) Ocloberd, 2024 15.60% 500000 500,000 0.00% 0.00%
Faysal Bank Limited {A1+, VIS) Oclober 4, 2024 15.60% 1000000 1,000000 000%  000%
Meezan Bank Limiled (A1, VIS) Oclober 10,2024  14.85% - 4000000 4,000,000 - 000%  0.00%
Meezan Bank Limited (A1, VIS) Oclober 10, 2024  14.55% 1000000 1,000,000 a00%  000%
Faysal Bank Limiled {A1+, VIS) Oclober 11,2024 15.60% 1500000 1,500,000 0.00% 0.00%
United Bank Limiled (A1+, IS} Oclober 11,2024 16.75% 3700000 3,700,000 G.00% 0.00%
Bank Al Habib Limiled {AAA, PACRA} Oclober 11,2024  15.50% 2100000 2,100000 0:00% 0.0%%
Megzan Bark Limited {A1+, VIS) Oclober 11,2024  14.95% 4000000 4,000,000 000% 0.00%
Meezan Bank Limitzd {At+, VIS) October 11,2024  14.95% 1000000  1.000000 000%  0.00%
Meezan Bank Limited {A1+, VI5) Oclober 16,2024  1485% 1,100,000 1,100,000 0.00% 0.00%
Meezan Bank Limited {A 1+, VIS) Oclober 16,2024 14.85% 4000000 4,000,000 0:00% 0.00%
Afiied Bank Limiled (AAA, PACRA) October 16,2024 14.85% 2000000 2,000,000 0.00% 0.00%
Alied Bank Limited (A4, PACRA) Oclober 17,2024 1485% 2000000 2,000,000 G00% 0.00%
Mzzzan Bank Limited (A1#, VIS) Oclober 17,2024 15.00% 1,100000 1,100,000 0% 0.00%
Meezan Bank Limiled (A 1+, VIS) Oclober 17, 2024 15.00% 4000000 4,000,000 000% 0.00%
Allied Bank Limifed (AAA, PACRA} Oclober 16,2024 14.85% 2000000 2,000,000 000%  000%
Meezan Bank Limiled (A$+, VIS) Oclober 18,2024 $4.50% - 4000000 4,000,000 - 0.00% 0.00%
Meezan Bank Limiled {A 1+, VIS} Oclober 18, 2024  14.90% 1,100,000 1,100,000 - 0.00% 0.00%
Meezan Bank Limited (A1+, VIS) Oclober 21,2024 $4.90% - 4000000 4,000,000 000%  000%
Meazan Bank Limited {At+, VIS) Oclober 21,2024  44.90% - 4100000 1,100,000 - 000%  0.00%
Linited Bank Limiled {41+, VIS) October 21, 2024 13.75% 4000000 4,000,000 . - 0.00% 0.00%
Askari Bank Limited {AA+, PACRA} November6, 2024  1485% - 5000000  §,00000 - . - 000%  0.00%
Meezan Bank bimiled (A1, VIS) November 11, 2024 1300% - 4000000 4,000,000 000%  000%
Meezan Bank Limiled (A 1+, VIS) Hovember 11,2024 13.00% 1200000 1,200000 0.00% 0.00%
Faysal Bank Limited (A$#, VIS) Movember 15,2024 13.00% 5000000 5,000,000 000%  000%
Meezan Bank Limited (A4, VIS) Noveber 18, 2024 13.50% 2800000 2,800,000 - 0:00% 0.00%
United Bank Limited (A #+, VIS) Hovember 22, 2024 13.00% - 5200000 5200000 - 0.00% 0.00%
Faysal Bank Limited (A12, VIS) November 22, 2024 13.25% 2000000 2,000,000 - 0% 0.00%
Meezan Bank Limiled A1+, VIS) December2, 2024  13.30% 3000000 3,000,000 0004 0.00%
Meazzn Bank Limiled A+, VIS) December2, 2024  13.30% 2100000 2100000 0.00% 0.00%
Meezan Bank Limited {A t+, VIS) Decemberd, 2024 13.35% 3000000 3,000,000 0.0 0.00%
Meezan Bank Limited (A41+, IS} December 4, 2024  13.35% 2700000 2,700,000 0.00% 0.00%
Faysal Bank Limited {41+, VIS) December 13, 2024 1340% 3,000,000 3,000,000 0.00% 0.00%
Meezan Bank Limited (A2, VIS) December 7, 2024 12.10% 3000000 3,000,000 0.00% 0.00%
Meezan Bank Limiled (41+, VIS) December 17, 204 12.10% 2900000 2,900,000 eo0%  0.00%
Askaii Bank Limited {AA+, PACRA) Decermber 17, 2024 12.15% 5,000,000 5,000,000 0.00% 0.00%
Faysal Bank Limfted (A 3+, VIS) December 17, 2024 13.50% 3000000 3000000 0.00% 0.00%
Habib Melropolitan Bank {AA+, PACRA) December 17, 2024 13.40% 2000000 2,000,000 0.00% 0.00%
Faysal Bank Limited (A1+, VIS) Deceeber 20, 2024 12.80% 3000600 3,000,000 0.00% 0.00%
Hahib Metropolitan Bank (AA+, PACRA) December 20, 2024 11.45% 5000000 5,000,000 - 0.00% 0.00%
Megzan Bank Limiled {81+, VIS) Cecember 24, 2024 10.60% 2000000 2,300,000 . 0:00% 0.00%
Meezan Bank Limiled (A 1+, VIS) December 24,2024 10.60% ~ 3000,000 3,000,000 - {1.00% 0.00%
Faysal Bank Limiled (A1+, VIS) December27, 2024 11.35% 3000000 3,000,000 . 0.00% 0£00%
Faysal Bank Limiled (A %+, VIS) December 27, 2024 11.25% 2300000 2,300,000 - . 0.00% 0.00%
Meezan Bank Limiled (A1+, VIS) Janpary 71,2025 10855 3,000,000 3000000 3,000,000 iz 6%%
Meezan Benk Limited {Al+, WS} Jomsary 7,2025  10.85% 2,300,000 2,300,000 2.300:000 9% 5M%
Faysal Bank Limited {A1+, VIS Jaary 3,205 11.35% 5,300,000 5,300,000 5,300,000 A% 1229%
Total s at December 33, 2024 24.000,000 234500000 248,300,000 10,600,000 10,600,000 1808%  2459%

Totaf a$ at June 30, 2024 24,000,000 _24.000.000

HALF YEARLY REPORT DECEMBER 2024 |

52



Meezan

Rozana Amdani
Fund

6.4. Certificates of investment

Camicg | cketvan aﬁiﬁﬁi‘;ﬂ Percentage in relation o
Pt As 2t July{, | Plated diring | Matured dsing] walveasat | asat inioution) 5 | Netasels Tolal market
Hame of the Insfitution Vaburty date W4 | thepedod | theperiod |[Becember3i,§December i, ADeceinber .| of the Fund valseof
e T I e ivestoents
{Repees in 000) i
Pak Kuwail [nvestmen] Company (AAA, PACRA}  Apdi30,2025  11.50% < 2,000,000 - 2000000 2,000,000 - 4% 464%
Pak Kuwait frvestment Company {AAA, PACRA) May2,2025  H.50% - 2,000,000 . 2000000 2,000,000 - 4% 454%
Pak Kuwalt fnvestment Company (RAA, PACRA) May5208  11.50% - 1000000 - 1000000 1,000,000 - e 23%
Total as at Dacember 31, 2024 - 5000008 - 5000000 5000000 - 85%% _1160%
Total as at June 30, 2024 - .
6.5, Bai Muajjal receivable — = 5 ,
Comying i ercentage o
Maturiy Profit m:soatzion d:f:t:]e g :::;:':; value as at |percentage of| total market
Name of the counterparty date e price income | the period December 31| net assets of ] value of
2024 theFund | investments
R —— %
Pak Brunei [nvestmenl Company Limited {AA+, VIS) July 11, 2024 2112% 1,584,050 - 10,082 - 0.00% 0.00%
Pak Brunei [nvestment Company Limited (AA+, VIS)  July 11,2024 2112% 528,307 - 3,363 - 0.00% 0.00%
Zat:f Taragiati Bank Lid, {A12, VIS) Seplember 13, 2024 18.95% 5,291,338 - 120874 - 0.00% 0.00%
Pak Kuwait Invesimeni Company (AAA, PACRA}  September 16,2024 18.50% 1,502,034 - 28,945 - 0.00% 0.60%
Pak Kuwait Investment Company (AAA, PACRA}  September 16, 2024 18.50% 2,200,476 - 42,382 - 0.00% 0.00%
Pak Kuwait Inveslment Company (AAA, PACRA}  Seplember 16, 2024 18.50% 1,506,187 - 25,956 - 0.00% 0.00%
Zarzi Taragiali Bank Lid. (A1+, VIS} November 8, 2024 16.50% 1,537,266 - N2 - 0.00% 0.00%
Zara Taragiati Bank Lid. (A1+, VIS) November 8, 2024 16.50% 1,538,070 - 30,593 - 0.00% 0.00%
Zarai Taragiali Bark Lid. (A1+, VIS) November 8, 2024 16.50% 2,088,471 - 40,598 - 0.00% 0.00%
Habib Bank Limited {A1+, VI5) February 14,2025 13.25% 1006103 3360t 197532 1,023,635 175% 237%
Habib Bank Limited {A1+, VIS) February 17,2025 1325% 4006457 3434 17,173 1,023,630 1.75% 231%
Habib Bank Limited {A1+, ViS) Febreary 18,2025 13.25% 1007517 33648 16,094 1023611 1.75% 2371%
Habib Bank Limited {A1+, VIS) Febrrary 20, 2025 13.25% 1,008,625 33685 15379 1,024,004 1.75% 2.38%
Habib Bank Limited {(A1+, VIS) February 24,2025 13.25% 1,000,332 34,442 14657 1,023,989 1.75% 2.38%
United Bank Limiled (A1+, VIS) January 27,2025 13.25% 3,030,877 69316 40710 3071587 5.24% 1.13%
United Bank Limited (A1+, VIS) January 28, 2025 13.25% 2,021,092 46222 26413 2MM750M4 349% 4.75%
Total as at December 31, 2024 27067001 285258 482,021 10,237,959 17.48% 23.75%
Tofal as at June 30, 2024 211235 71,504 58363 2170720
Note December 31, June 30,
2024 2024
{Unaudited) (Audited)
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT ssmeeneee (Rupees in '000) ——-—-
LIMITED - MANAGEMENT COMPANY
Remuneration payable 7.4 7.424 11,865
Sindh Sales Tax payable on remuneration of
the Management Company 7.4 1,114 1,517
Selling and marketing expenses payable 7.2 44,292 60,422
Sindh Sales Tax payable on selling and
marketing expenses 74 6,643 -
Allocated expenses 7.3 1,393 -
Sindh Sales Tax on allocated expenses 74 209 -
681,075 73,604

71 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to
the total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has
charged its remuneration at the following rates during the period ended December 31, 2024:
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For the period ended December 31, 2024

From July 1, 2024 to October 09, 2024 0.70% of the average annual net assets

From Qctober 10, 2024 to December 31, 2024 0.80% of the average annual net assets

For the period ended December 31, 2023

From July 1, 2023 to July 31, 2023 0.48% of the average annual net assets

From August 1, 2023 to August 31, 2023 0.66% of the average annual nef assets
From September 1, 2023 to October 31, 2023 0.69% of the average annual net assets
From November 1, 2023 to December 31, 2023 0.61% of the average annual net assets

The remuneration is payable to the Management Company monthly in arrears.

In accordance with Circular 11 dated July 5, 2019 issued by the SECP with respect to charging selling and marketing
expenses, the Management Company, based on its own discretion, has charged selling and marketing expenses at
the following rates during the period ended December 31, 2024, subject {o total expense charged being lower than

actual expense incurred:

For the period ended December 31, 2024

From July 1, 2024 to 11 August, 2024 0.18% of the average annual net assets
From August 12, 2024 to Oclober 09, 2024 0.28% of the average annual net assets
From October 10, 2024 to December 31, 2024 0.32% of the average annual net assets

For the period ended December 31, 2023

From July 1, 2023 o July 31, 2023 0.48% of the average annual net assets
From August 1, 2023 to August 31, 2023 0.30% of the average annual net assets
From September 1, 2023 to December 31, 2023 0.27% of the average annual net assets

In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled fo charge fees and
expenses releted to registrar services, accounfing, operation and valuation services, related to a Collective
investment. The management company based on its own discretion charged the following allocated expenses
(December 31, 2023: nil):

For the period ended December 31, 2024

From July 1, 2024 to Ociober 08,2024 0.0245% of the average annual net assels

From Qcteber 10, 2024 to December 31, 2024 0.0280%o0f the average annual net assels

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company
has been enhanced from the rate of 13% to 15% (December 31, 2023: 13%) eifective July 1, 2024 vide Sindh
Finance Act, 2024,

Further, Sindh sales tax at the rate of 15% has also been levied on any reimbursable expenditure to the Management
Company effective July 1, 2024 vide Sindh Finance Act, 2024,

Note December 31, June 30,
2024 2024
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF {Unaudited}) {Audited)
PAKISTAN LIMITED - TRUSTEE . {(Rupees in '000) «woemm
Remuneration payable 8.1 2,685 5,729
Sindh Sales Tax payable on remuneration of the Trustee 8.2 404 745
3,089 6,474

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.055% (December 31, 2023: 0.055%) per annum of the average annual net assets of the Fund.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been
enhanced from the rate of 13% to 15% (December 31, 2023: 13%) effeclive July ¥, 2024 vide Sindh Finance Act,
2024,
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Note December 31, June 30,
2024 2024
PAYABLE TO THE SECURITIES AND EXCHANGE {Unaudited) ' (Audited}
COMMISSION OF PAKISTAN  meeeeeee {Rupees in '000} ~-—emr-v
Fee payable 9.1 3,731 7.908

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable
fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee
at the rate of 0.075% per annum {December 31, 2023: 0.075%) of the daily net assets during the period. Fuither, the
Fund is required {o pay SECF fee within fiteen days of the close of every calendar month.

Pecember 31, June 30,

2024 2024
{Unaudited) {Audited)

ACCRUED EXPENSES AND OTHER LIABILITIES wumesenee (Rupees in '000) «oeee
Auditors' remuneration payable 758 401
Brokerage payable 347 567
Shariah advisor fee payable 522 1,059
Withholding tax payable 136,323 292,649
CDS charges payable 2,867 2,868
IBFT charges payable 482 59
Other payable 13 709
Zakat payable 450 522

141,762 298,834

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commilments outstanding as at December 31, 2024 and June 30, 2024,

TOTAL EXPENSE RATIO

The annualised Total Expense Ratio (TER) of the Fund as at December 31, 2024 based on current period resulis is
1.33% (December 31, 2023: 1.18%) which includes 0.24% (December 31, 2023: 0.16%) representing government
levies on the Fund such as sales taxes, fee to the SECP etc. This ratlo is within the maximum limit of 2% prescribed
under the NBFC Regulations for a collective investment scheme categorised as a 'Money Market Scheme'.

TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS { RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the
holding cornpany of the Management Company, other collective investment schemes managed hy the Management
Company, Pakistan Kuwait Investment Company {Private) Limited being the associated company of the Management
Company, any entity in which the Management Company, its CISs or their connecied persons have material interest,
any person or company beneficially owning directly or indirectly ten percent or more of the net asseis of the Fund,
directors and their close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rafes.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations.

Remuneration fo the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company
subject to the maximum prescribed Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the period and balances with them
as at pericd end are as follows:
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Balances as at period end

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh Sales Tax payable on remuneration of the Management Company
Selling and marketing expenses payable

Sindh Sales Tax payable on selling and marketing expenses

Allocated expenses

Sindh Sales Tax on allocated expenses

investment of 5,496,632 units {June 30, 2024: 39,878,243)

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable

Sindh Sales Tax payable on remuneration of the Trustee
Security deposit

CDS charges payable

Investment of 247 units (June 30, 2024: Nil}

Meezan Bank Limited
Balances with bank

Certificates of Musharakah placed

Profit receivable on savings accounts

Profit receivable on Certificate of Musharakah
Shariah advisory fee payable

ATM deposit

Advance against IBFT redemptions

Pak Kuwait Investment Company
Ceriificate of Islamic Investment

Profit Receivable

Meezan Strategic Allocation Fund - MSAP -
Investment of 33 units (June 30, 2024: Nil}

Meezan Strategic Allocation Fund - MSAP - I
Investment of 21 units (June 30, 2024: Nil)

Meezan Strategic Allocation Fund - MSAP -1l
Investment of 25 units {(June 30, 2024: Nil)

Meezan Strategic Allocation Fund - MSAP - IV
investment of 8 units (June 30, 2024: Nil)

Meezan Strategic Allocation Fund - MSAP -V
Investment of 3 units (June 30, 2024: Nil)

Meezan Strategic Allocation Fund Il - MEEZAN CAPITAL PRE PLAN -ili

Investment of 1,211 units {June 30, 2024; Nil)

Meezan Strategic Allocation Fund If - MEEZAN CAPITAL PRE PLAN -V

Investment of 349 units (June 30, 2024: Nil)

Meezan Strategic Allocation Fund Il - MEEZAN CAPITAL PRE PLAN - VI

Investment of 420 units (June 30, 2024; Nil)

Meezan Strategic Allocation Fund |l - MEEZAN CAPITAL PRE PLAN - VI

Investrnent of 291 units (June 30, 2024: Nil)

Meezan Strategic Allocation Fund 1l - MEEZAN CAPITAL PRE PLAN - VIII

Investment of 4 units (June 30, 2024 Nil)

Al Meezan Investinent Management Limited - Employees’ Gratuity Fund

Investment of 60,804 units (June 30, 2024: 812,681 units)
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December 31, June 30,
2024 2024
{Unaudifed) {Audited)
remremee— {RUpe@S in "000} vmsmsemen
7,424 11,665
1114 1,517
44392 50,422
6,643 -
1,393 -
209 -
T~ 274,832 1893912
2,685 5,729
404 745
100 100
2867 2,868
1z -
255,474 912,723
~ 5,300,000 Z
4,294 6,600
12,720 -
522 1,059
1,000 1,000
37,000 37,000
5,000,000 -
96,411 -
2 -
1 -
i -
61 -
17 -
21 -
15 -
3,045 40,634
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Balances as at period end

Directors and Executives of the Management Company
Investment of 99,980 units (June 30, 2024: 733,275 units)

Noor Financial Investment Company
Investment of 8,360 uniis (June 30, 2024: nil units)

Meezan Exchange Company (Private} Limited
Investment of 11,852,673 units (June 30, 2024: 13,421,646 units)

Generations School (Private) Limited
Investment of 7,930 umits (June 30, 2024: 9,932,623 units)

Habbzh Educational Trust
investment of 1,740,562 units (June 30, 2024: 1,117,524 units)

Colgate-Palmualive (Pakistan) Limited,
Investment of 99 units (June 30, 2024: nil)

Transactions during the pericd

Al Meezan Investment Management Company Limited -
Management Company

Remuneration of the Management Company

Singh Sales Tax on remuneration of the Management Company

Selling and marketing expenses

Sindh Sales Tax on selling and marketing expenses

Allocated expenses

Sindh Sales Tax on allocated expenses

Unils issued: 1,135,446 units {(December 31, 2023: 1,600,743 units)
Units redeemed: 35,517,057 units (December 31, 2024: 1,600,743 units)

Dividend paid
Units issued to unithelder on behalf of the Management Company

Meezan Bank Limited

Profit on savings accounis
Cerlificates of musharakah placed
Ceriificates of musharakah matured
Shariah advisory fee

Profit on cetlificate of musharakah

Central Dapository Company of Pakistan Limited - The Trusiee

Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDS charges

Units issued: 247 units (December 31, 2023; Nil units)

National Clearing Company of Pakistan Limited
NCCPL Charges

Pak Kuwait Investment Company
Ceriificate of Islamic investrnent

income on cerlificate if Islamic Investment
Purchase of Bai Muajjal receivables
Profit on of Bal Muajjal receivables

Meezan
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Fund
December 31, June 30,
2024 2024
{Unaudited) (Audited)
B {(Rupees in '000) ----- e
4,090 36,664
418 -
592,634 671,082
397 486,631
85,528 55,876
5 -
Six months period ended
December December
31, 2024 31, 2023
{Unaudited) {Unaudited)
------- {Rupees in *000) ==-=e----
228 861 208 933
34,329 35,861
81,569 149,193
12,235 -
8,010 -
1,202 -
56,772 80.037
1,775,853 80,037
75,656 44
30,617 -
13,312 18,519
108,200,000 12,800,000
103,900,000 12,800,000
- 535
235411 66,287
16,988 26,422
2,548 3,435
7 1,130 _
12 -
B4 -
5,000,000 -
95,411 -
—Bgooder
97,288 -
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Transactions during the period

Meezan Daily Income Fund - MMP - |
Sale of GoP ljara Sukuk VRR 37: 10,000 cerificates (December 31, 2023: nil)

Meezan Cash Fund - MCF
Sale of GOP ljara Sukuk (3 years): 120,000 cerificates (December 31, 2023: nil)

Meezan Sovereign Fund - MSF
Sale of GoP fjara Sukuk VRR 37: 50,000 cerlificates {December 31, 2023: nil}

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
Units issued: 38 units (December 31, 2023: 53,142 units)

Units redeemed: 38 units (December 31, 2023; 373,500 units)

Dividend paid

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan
Units issued: 73 units (December 31, 2023: 53,486 units)

Units redeemed: 73 units (December 31, 2023: 672,321 units)

Dividend paid

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan
Units issued: 106 units (December 31, 2023: 36,968 units)

Units redeemed: 106 units (December 31, 2023: 924,781 units)

Dividend paid

Meezan Strategic Allocation Fund - MSAP - |
Units issued: 33 units (December 31, 2023: nil)
Dividend paid

Meezan Strategic Allocation Fund - MSAP . {1
Units issued: 21 units (December 31, 2023: nil)
Dividend paid

Meezan Strategic Allocation Fund - MSAP - I
Units jssued: 25 units (December 31, 2023: nil)
Dividend paid

Meezan Strategic Allocation Fund - MSAP - IV
Units issued: 9 units {(December 31, 2023 nil)
Dividend paid

Meezan Strategic Allocation Fund - MSAF -V
Units issued: 3 units (December 31, 2023: nil)
Dividend paid

Meezan Strategic Asset Allocation Fund - MCPP - 1lI

Units issued: 1,211 units (December 31, 2023: 104,881 units)
Units redeemed: nil (December 31, 2023: 2,637,908 units)
Dividend paid

Meezan Strategic Allecation Fund It - MCPP -1V

Units issued: 2,078 units (December 31, 2023; 151,892 units)
Units redeemed: 2,078 units (December 31, 2023; 3,722,247 units)
Dividend paid

Meezan Strategic Allocation Fund Il - MCPP -V
Units issued: 349 units (December 31, 2023 27,294 units)

Units redeemed: nil (December 31, 2023: 670,266 units)
Dividend. paid
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Six months period ended

December December
31, 2024 34, 2023
{Unaudited} {Unaudited)
----- {Rupees in "000) --—m-—
1,000,800 -
12,009,600 -
5,003,000 -
2 2,657
2 18,675
- 657
4 2,674
4 33,616
- 1,274
5 1848
5 46,239
- 1,848
2 -
1 -
1 -
61 5,244
- 126,895
4 5,244
§04 7,600
104 186,112
1 7,600
17 1,365
- 33,513
1 1,365
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Six months period ended

Transactions during the period

December Dacember
31, 2024 31, 2023
{(Unaudited) {(Unaudited)
R (Rupees in "000} -———
Meezan Strategic Allecation Fund I - MCPP - VI
Units issued: 420 units (December 31, 2023: 26,0177 units) 21 1,301
Units redeemed: nil (December 31, 2023; 920,274 units) - 46,014
Dividend paid 1 1,301
Meezan Strategic Allocation Fund Il - MCPP - VI
Units issued: 291 units {December 31, 2023; 20,844 units) 15 1,042
Units redeemed: nil units {December 31, 2023: 521,828 units) - 26,091
Dividend paid 1 1,042
Meezan Strategic Allocation Fund il - MCPP - IX
Units issued: 1,785 units (December 31, 2023: 148,741 uniis} 89 7.437
Units redeemed: 1,785 units {December 31, 2023: 3,650,029 units) B89 182,501
Dividend paid ~ 7,437
Al Meezan Investment Management Limitad - Employees’ Gratuity Fund
Units issued: 48,223 units {December 31, 2023: 69,638 units) 2411 3,482
Units redeemed: 800,000 units {December 31, 2023: nil} 40,000 -
Dividend paid 2,397 3,482
Noor Financial Investment Company
Units issued: 8,451 units (December 31, 2023: nil units} 421 -
Dividend paid 27 -
Meezan Exchange Company {Private) Limited
Units issued: 831,027 units (December 31, 2023: nil units) 41,551 -
Units redeemed: 2,400,000 units (Decernber 31, 2023: nil} 120,000 -
Dividend paid 55,402 -
Generations School {Private) Limited
Units issued: 995,307 unils (December 31, 2023: nil} 49,765 -
Units redeemed: 10,920,000 units (December 31, 2023: nil) 838000 ~ -
Dividend paid 4,926 -
Habbah Educational Trust
Units issued: 993,073 units {December 31, 2023: 3,000,000 units) 49,652 150,000
Units redeemed: 400,000 units (December 31, 2023: nil) 20000 -
Dividend paid 4,633 7,310
Colgate-Palmolive (Pakistan) Limited,
Units issued: 95 units {December 31, 2023: nil) 5 ~
Dividend paid* - -
Directors and Executives of the Management Company
Units issued: 36,050 units (December 31, 2023: 157,307 units) 1,803 7.865
Units redeemed: 522,303 units (December 31, 2023: 808,295 units) 26,115 40,415
Dividend paid - 671 5029

*Nil due to rounding off of figures

14 TAXATION

The income of the Fund is exermpt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon fo the unit holders. Since the
Management Company intends to distribute at least 80% of the Fund's accounting income for the year ending June
30, 2025 as reduced by capital gains (whether realised or unrealised) to its unit holders, therefore no provision for
taxation has been made in these condensed interim financial statements during the period.
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The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

15 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly {ransaction
between market participants at the measurement date. Consequently, differences can arise between camying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to coriail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are fradable in an open market are revalued at the market prices prevailing on the statement
of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to

be significantly different from the respective book values.

15.1  Fair value hierarchy

International Financial Reporting Standard 13, ‘Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that refiects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Leve! 2: inputs other than quoted prices included within fevel 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly {i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data {i.e. uncbservable inputs).

As at December 31, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair

value:
As at December 31, 2024
{(Unaudited)
ASSETS Level1 |] Level2 || Level3 || Total

{Rupees in "000)
Financial assets 'at fair value through
profit or loss'

Government securities 9,544,211 - - 5,544,211
Corporate sukuk ceitificates * - 2,726,000 - 2,726,000
Term deposit receipts * - 5,000,000 - 5,000,000
Certificates of musharakah * - 10,600,000 - 10,800,000
Certificates of investment * - 5,000,000 - 5,000,000
Bai Muajjal receivable ** - 10,237,959 - 10,237,959
9,544,211 33,563,959 - 43,108,170
As at June 30, 2024
{Audited)
ASSETS Level1 |} Level2 || ievel3 | Total
{Rupees in '000)
Financial assets 'at fair value through
profit or loss’
Corporate sukuk certificates * - 40,605,878 - 40,605,878
Term deposit receipts * - 12,300,000 - 12,300,000
Bai Muajjal receivable ** 2,170,720 2,170,720
Certificates of musharakah * - 24,000,000 - 24,000,000
- 79,076,598 - 76,078,508

-

The carrying value of these securities approximate their fair value since these are shori term in nature and are placed with
counterparties which have high credit rating.

** The valuation of Bal Musjjal receivable have been carried out based on amortisation to their face values / sale price as per the
guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months and they are placed
with counterparies which have high credit ratings.
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16 GENERAL
Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated.

Certain prior period figures have been reclassified for the purpose of better presentation and comparison. However,
the same do not include any material reclassification.

17 DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on February 7, 2025 by the Board of

Directors of the Management Company.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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ACCELERATED GROWTH
OPPORTUNITIES

Al Meezan Investments provides accelerated growth opportunities specifically

designed to help you achieve your financial objectives efficiently. Our diverse

portfolio options and strategic investment plans aim to maximize returns,
ensuring substantial and sustainable wealth growth.

Meezan Cash Fund «Simirss

The investment objective of the Fund is to seek maximum possible preservation

of capital and a reasonable rate of return via investing primarily in liquid Shariah
Compliant money market and debt securities.
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TRUSTEE REPORT TO THE UNIT HOLDERS
MEEZAN CASH FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Cash
Fund (the Fund) are of the opinion that Al Meezan Investment Management Limited being
the Management Company of the Fund has in all material respects managed the Fund during
the six months period ended December 31, 2024 in accordance with the provisions of the
following:

(1) Limitations imposed on the investment powers of the Management Company under
the constitutive documents of the Fund;

(i)  The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(iti)  The management fee, fee payable to Securities & Exchange Commission of Pakistan
and other expenses paid from the Fund during the period are in accordance with the
applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003,
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

W
Badiu c?i\:\ Akher/

Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 26, 2025
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REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS TO THE UNIT
HOLDERS

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of
Meezan Cash Fund (the Fund) as at December 31, 2024 and the related condensed interim income
statement, condensed interim statement of comprehensive income, condensed interim statement of
movement in unit holders’ fund and condensed interim cash flow statement together with the notes forming
part thereof (here-in-after referred to as the ‘condensed interim financial statements’), for the six months
period ended December 31, 2024. The Management Company (Al Meezan Investment Management
Limited) is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting. Our responsibility is to express a conclusion on these condensed interim financial
statements based on our review. The figures included in the condensed interim income statement and
condensed interim statement of comprehensive income for the three months period ended December 31,
2024 and December 31, 2023 have not been reviewed, as we are required to review only the cumulative
figures for the six months period ended December 31, 2024.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of condensed interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting,

Kty i % Lo
AF. Ferguson & Co.
Chartered Accountants
Engagement Partner: Khattab Muhammad Akhi Baig
Dated: February 26, 2025
Karachi
UDIN: RR202410081DczhHMsmi

P AF FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, I.I. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <www.pwe.com/pk>
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MEEZAN CASH FUND Cash Fund
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024
December 31, June 30,
2024 2024
{Unaudited) {Audited)
Note -{Rupees in '000}-wwsmeen
Assets
Balances with banks 8 7,459,249 45,432,118
Investments 6 81,353,317 18,942,300
Receivable against conversion of units 829,435 7,601,171
Profit receivable 670,988 966,978
Deposits and prepayments 30,447 30,621
Total agsets 90,343,436 72,973,188
Liabilities
Payabie to Al Meezan investment Management Limited - Management Company 7 80,291 38,503
Payabie to Central Depository Campany of Pakistan Limited - Trustee 8 8,977 3,006
Payable to the Securities and Exchange Commission of Pakistan 9 5,625 3,720
Payable against conversion and redemption of units 180,229 226,854
Accrued expenses and other liabilities 10 148,697 809,008
Total liabilities 423,819 1,081,091
Net assets 89,919,617 71,892,097
Unit holders’ fund {(as per statement attached) 89,919,617 71,892,097
Contingencies and commitments Lk
—~{Number of units)--—

Number of units in issue

1,623,326,861 1,402,088,181

----{Rupees)-----
Net asset value per unit 55.3922 51.2750
The annexed notes from 1 to 17 form an integra! part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief*Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024
Six months pericd Three months period
ended ended
Note 2024 2023 2024 2023
{Rupees in '000)—— ——{Rupees in '000)~w—-

income
Profit on Term Deposit Receipts and Centificate of Musharika 2,165,723 641,925 1,107,923 294,122
Profit on Sukuk certificates 1,601,027 303,800 742,698 89,466
Prafi{ on Bai Muajjal 867,165 - 467 365 -
Profit on savings accounts with banks 2,599,549 2,059,913 620,268 1,128,668
Met realised loss on sale of investments {21,511) - (9.821) -
Net unrealised appreciation on re-measurement of investments

classified as *financial assets at fair value through profit or loss' 6.6 248,556 - 214,132 -
Other income: 408 - 408 -
Total income 7.460,917 3,005,638 3,142,973 1,612,256
Expenses
Remuneration of Al Meezan Investrment Management Limited

- Management Company 7.1 312,782 83,014 146,635 44,178
Sindh Sales Tax on remuneration of the Management Company 7.2 46,917 10,764 21,995 5,743
Allocated expenses 7.3 10,947 21,891 5,132 11,044
Sindh Sales Tax on allocated expenses 7.2 1,642 - 770 -
Selling and marketing expenses 7.4 111,246 48,334 58,654 22,089
Sindh Sales Tax on seiling and marketing expenses 7.2 16,687 - 8,798 -
Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 24,577 8,027 11,522 4,050
Sindh Sales Tax on remuneration of the Truslee 8.2 3,686 1.044 1,728 527
Fee to the Securities and Exchange Commission of Pakistan a1 33.512 10,946 15,711 5,523
Auditors’ remuneration 1,041 472 940 367
Fees and subscription 732 734 375 354
Brokerage expense 1,254 9 594 -
Printing expense 80 10 65 10
Bark 2nd settierment charges 368 580 183 417
Total expenses 565,471 185,825 273,102 94,302
Net income for the period before taxation 6,895,446 2,818,813 2,869,871 1,417,954
Taxation 14 - - - -
Net income for the period after taxation 6,895,446 2,819,813 2,869,871 1,417,954
Allocation of net income for the period
MNet income for the period after taxation 6,895,446 2,819,813
Income already paid on units redeemed (2,711,443 {842,573)

4,184,003 1,977,240
Accounting income available for distribution
- Relaling to capital gains 227,045 -
- Excluding capital gains 3,956,958 1,977,240
4,184,003 1,977,240
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Note

Six months period ended
December 31,

2024

2023

swvsreme{ RUPEES iN '000)-mmremeae

Meezan

Cash Fund

Net income for the period before taxation 6,895,446 2,819,813
Adjustments for:
Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 6.6 (248,556) -
Profit on Term Deposit Receipts and Certificate of Musharika (2,165,723) (641,925}
Profit on Sukuk certificates {(1,601,027) (303,800)
Profit on Bai Muajjal (867,165) -
Profit on savings accounts with banks {2,599,549) {2,059,913)
(588,574} {185,825)
(increase) / decrease in assets
Investments - net {11,204,791) 1,670,000
Deposits and prepayments 174 (5,83
(11,204,617) 1,580,151
{Decrease) / increase in liabilities
Payable 1o Al Meezan Investment Management Limited - Management Company 41,788 (15,358)
Payable o Central Depository Company of Pakistan Limited - Trustee 5,971 278
Payable to the Securities and Exchange Commission of Pakistan 1,905 (2,309)
Accrued expenses and other liabilities (660,311) {29,232
(610,647) (46,621)
Profit received on investments and savings accounts 7,520,454 3,301,628
Net cash (used in) f generated from operating activities (4,872,384} 4,649,333
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 152,652,004 35,311,870
Payments against redemption and conversion of units {134,794,909) (33,347,247)
Net cash generated from financing activities 17,857,185 1,964,623
Net increase in cash and cash equivalents during the period 12,984,801 8,317,976
Cash and cash equivalents at the beginning of the period 56,032,118 21,675,665
Cash and cash equivalents at the end of the period 52 69,016,919 27,993,641
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer C;:tef Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended Three months period ended

December 31, December 31,
2024 2023 2024 2023
———{Rupees in 000} {Rupees in ‘000}
Net income for the period after taxation 6,895,446 2,819,813 2,869,871 1,417,954
Other comprehensive income - - - -
Total comprehensive income for the period 6,895,445 2,819,813 2.869.871 1,417,954

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE $1X MONTHS PERIOD ENDED DECEMBER 31, 2024
Six months period ended Six months period ended

December 31, 2024

December 31, 2023

. Undistributed . Undistributed
Capital value income Total Capital value income Total
{Rupees in "000} {Rupees in "000)eerereriasseeres
Net assets at the beginning of the period {audited) 71,343,855 548,242 71,892,097 25,569,112 312,457 25,881,569
Issuance of 2,754,409,031 units
{Cecember 31, 2023: 661,160,403 units)
- Capital value {at net asset value per unit at
the beginning of the period) 141,232,323 - (141,232,323 |] 33,730,090 - 133,730,050
- Elernent of income 4,648,035 - 4,648,035 || 1,640,649 - 1,640,649
Total proceeds on issuance of units 145,880,358 - 145,880,358 35,370,739 - 35,376,739
Redemption of 2,533,170,361 units
{December 31, 2023: 624,183,699 units)
- Capital value (at net asset value per unit at the
beginning of the period) 129,888,310 - 129,888,310 || 31,843,668 - 131,843,668
- Elemant of loss 2,148,531 | 2,711,443 4,859,574 790,952 842,573 | 1.633,525
Total payments on redemption of units 132,036,841 2,711,443 134,748,284 32,634,620 B42.573 33,477,193
Total comprehensive income for the period - | 6,895,446 6,855,446 - 1 2819813 | 2,819,813
Distribution during the period - - - - - -
Net income for the period less distribution - 6.895446 6,895,446 - 2819813 2,819,813
Net assets at the end of the period {unaudited) B5,187,372 4,732,245 89919617 28,305,231 2,280,607 30,594,928
Undistributed income brought forward
- Realised income 547,692 312,457
- Unrealised income 550 -
548,242 312,457
Accounting income available for distribution
- Relating to capital gains 227,045 -
- Excluding capital gains 3,956,958 1,977,240
4,184,003 1,977,240
Undistributed income carried forward 4,732,245 2,289,697
Undistributed income carried forward
- Realised income 4,433,689 2,289,697
- Unrealised incomea 248,556 -
4,732,245 2,289,697
{Rupees} (Rupsees)
Net assets value per unit at the beginning of the period 51.2750 51.0165
Net assets value per unit at the end of the period 55.3922 56.2102
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE 81X MONTHS PERIOD ENDED DECEMBER 31, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Cash Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limiied as the Management Company and the Central Depesitory Company of Pakistan Limited {CDC)
as the Trustee. The Trust Deed was executed on May 14, 2009 and was approved by the Securities and Exchange
Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 and the Non-Banking Finance Companies and Notified Eniities Regulations, 2008. The Managerment Company
has been licensed by the SECP to act as an Asset Management Company under the NBFC Rules through a
certificate of registration issued by the SECP. The registered office of the Management Company of the Fund is
sitwated at Ground Floor, Block 'B', Finance and Trade Gentre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

in the year 2021, the Trust Act, 1882 was repealed due o the promulgation of Provincial Trust Act namely “Sindh
Trusts Acl, 2020 {the Sindh Trust Act). Accordingly, on September 9, 2021 the above-mentioned Trust Deed has
been registered under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders with stable stream of halal incorne on their investments and to
generate long term risk adjusted returns. The Fund shall also keep exposure in shorkterm instruments for the
purpase of maintaining liquidity and to capitalise on exceptional returns if available at any given point in time. The
Fund shall seek to maximise preservation of capital and a reasonable rate of return via investing primarily in liguid
Shariah compliant meney market and Shariait compliant debt securities. Under the Trust Deed, all the conducts and
acts of the Fund are based on Shariah principles. Meezan Bank Limited acts as its Shariah Advisor to ensure that
the activities of the Fund are in compliance with the principles of Shariah.

1.3 The Fund is categorized as an open-end Shariah Compliant (Islamic) Money Market Scheme listed on the Pakistan
Stock Exchange Limited. Units are offered for public subscription on a continuous basis. The units are transferable
and can be redeemed by surrendering them to the Fund.

14 The Management Company has been assigned a quality rating of AM1 by VIS Credit Rating Company Limited dated
December 31, 2024 (2023: AM1 dated December 29, 2023) and by PACRA dated June 21, 2024 (2023: AM1 dated
June 23, 2023). The rating reflects the Company’s experienced management team, structured investment process
and sound quality of systems and processes. The Fund has been given a stability rating of AA+{f) by VIS Credit
Rating Company Limited dated January 6, 2025 (2023: AA+(f) dated December 29, 2023).

1.5 Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2, BASIS OF PRESENTATION

The fransactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
earlier referred guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

3. BASIS OF PREPARATION
3.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
siandards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting comprise of:

- international Accounting Standard (1AS) 34, Interdim Financial Repotting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repeated Companies
Ordinance, 1284; and

- the Non-Banking Finance Companies {Establishment and Regulation) Rules, 2003 {the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements of
the Trust Deed,

Where provisions of and direclives issued under the Companies Act, 2017, part VillA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of International Accounting Standard (IAS) 34, the provisions of and direclives issued under the
Companies Act, 2017, part VIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed.
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The disclosures made in these condensed interim financial statements are limited based on the requiremenis of the
International Accounting Standard (IAS) 34: ‘Interim Financial Reporting'. These condensed interim financial
statements de not include all the information and disclosures required in a full set of financial statements and should
be read in conjunction with the annual published audited financial statements of the Fund for the year ended June
30, 2024.

These condensed interim financial statements are unaudited. However, a limited scope review has been periormed
by the statutory auditors. In compliance with Schedule V of the NBFC Regulations, the directors of the Management
Company declare that these condensed interim financial statements give a true and fair view of the stale of affairs of
the Fund as at and for the six months period ended December 31, 2024.

4. MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFIGANT AGCCOUNTING ESTIMATES AND
JUDGMENTS AND RISK MANAGEMENT POLICIES

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these
candensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

4,2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan requires management to make estimates, assumplions and use judgments that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund's accounting policies and the key sources of estimation and unceriainty are the
same as those applied to the financial statements as at and for the year ended June 30, 2024. The Fund’s financial
risk management objectives and policies are consistent with those disclosed in the annual financial statements of
the Fund for the year ended June 30, 2024,

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounfing period beginning on July 1, 2024, However, these do not have any material impact on the
Fund's financial statements and, therefore, have not been detaited in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reperting standards that are not
yet effective

There are certain new standards and amendments to the published accounting and reporiing standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered
to be relevant or did not have any material efiect on the Fund's condensed interim financial statemenis except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 is yet to be adopted in Pakistan. IFRS 18
when adopted and applicable shall impact the presentation of 'Income Statement’ with certain additional
disclosures in the financial statements.

- Amendments to IFRS 9 'Financial Instruments’ which clarify the date of recognition and derecognition of a
financial asset or financial liability including setilement of liabilities through banking instruments and channels
including electronic transfers is effective from January 1, 2026. The amendment when applied may impact the
timing of recognition and derecognition of financial liabilities.

Decamber 31, June 30,
2024 2024
{Unauditad) {Audited)}
5. BALANCES WITH BANKS Note - (Rupees in '000) -~-mome-
In savings accounts 5.1 7,448,541 45,231,922
in current accounts 10,708 200,186

7,459,249 45,432,118

5.1 This Includes balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of
3.52% (June 30, 2024: 11.01%) per annum. Cther saving accounts have expected profit rates ranging from 3% to
15.00% per annum {June 30, 2024: 6.75% to 20.00% per annum).
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December 31, June 30,

2024 2024
(Unaudited) (Audited)
Note e —{Rupees in '000}-=-mmeemr
5.2 Cash and cash equivalents
Balances with banks 5 7,459,249 45,432,118
Cerlificate of Musharika 6.2 35,300,000 4,500,000
Term deposit receipts - having original maturity of 3 months or less 6.3 9,000,000 6,100,000
Receivable against Bai Muajial 6.5 17,257,670 -

69,016,919 56,032,118

6. INVESTMENTS

At fair value through profit or loss

Corporate sukuk ceriificates 6.1 5,600,000 7,842,000
Ceriificate of Musharika 6.2 35,300,000 4,500,000
Term deposit receipts 6.3 9,000,000 5,100,000
Govermment securifies 6.4 14,195,647 500,300
Receivable against Bai Muajjal 6.5 17,257,670

81,363,317 18,842 300

6.1 Corporate sukuk certificates

Unrealised Percentage in
Suld} Camying | Market - relation to
_ AsatJuly Pu;f:hased redeemed Asat valueasat | valoe as at | PP recialon
. Wty dusingthe | . December asad
Hame of the security Profil rate §,204 during the December | Decembe Net  [Votal market
date pedod | o | M| a0 | 32000 | DECSTE
peno t d 3,202 [esselsof | valueoi
the Fund | investments
e (HURD RS 0 certificates) {Rupees in '000)

K-Electic STS X0 Juy 11, 6 month KIBOR plus 750 - 750 - - - - - -
{AA, PACRA) 2024  baserste of 0.i5%
Ismail Industies Limiled Sukuk August 6 month KIBOR plus 600 - 600 - - - - - -
{A+, PACRA) 14,2024  base rate of 0.50%
JDW Sugar Mills Limited Sukuk Il August 6 month KIBOR plus 500 - 500 - - - - - -
{A-1,Vis) 16,2024  base rale of 0.80%
Lucky Electric Power Company August 6 month KIBOR plus 500 - 500 - - - . - -
Limited XV {AA, PACRA) 16,2024  base sate of 0.15%
0BS Phama {Private) Limited - August 6 month KIBOR plus 100 - 100 . - - - - -
Short ferm sukuk {A-1, ViS) 30,2024 baserate of 1.4%
Air Link Communicalion Limited  Seplember 6 moaih KIBOR plus 450 - 450 - - - . - -
Sukek (At, PACRA) 17,2024 base rale of 1.75%
Lucky Eleciric Power Corpany September 6 monlh KIBOR plos 442 - 442 - . - - - -
Limited XAl {AA, PACRA) 25,2024 haserale of 0.25%
Lucky Efeciric Powes Company Qctober 6 month KIBOR plus 100 - 100 - - - - - -
Limited XMl {AA, PACRA} 15,2024  base rate of 0.25%
‘Thar Energy Limited - Sukuk Oclober 6 menth KIBOR plus 500 . 500 - - - - - -
{AA- , PACRA} 18,2024  base rate of 0.60%
Pakistan Mobile Communicalions ~ October 6 menth KIBOR plus 1,000 . 1,000 - - - - - -
Limiled Sukuk F (A-1, PACRA) 24,2024  base rate of 0.25%
The Hub Power Company Limiled- November & monih KIBOR plus 800 - 500 - - . - - -
Sukuk {AA+ , PACRA) 2,2024  baserale of 0.25%
K-Electic STS XXV December & monlh KIBOR plus 750 - 750 - - - - - -
{A-t+, VIS} 4,2074  base rate of 0.15%
Pakistan Telecommunication December 6 monlh KIBOR plus 750 - 750 - - - - - -
Company Limiled (A-1+, VIS) 12,2024  baserate of 0.25%
Lucky Eleciric Power Company December & monl KIBOR plus 900 - 00 - - - - - -
Limiled }iX {AA, PACRA) 27,2024 daserzle of 0.25%
Air Link Communication Limited January & month KIBOR plus - 468 - 468 468,000 468,000 - 052%  0.58%
Sukpk -1 {A1, PACRA} 10,2025 base rate of 1.75%
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. Uncealised | Percentagein
puchased | 08! | peq | it Markel appreciation relation o
. As alJuly dscing the redeemed December valseasal fvaueasat [ a
Name ofthe securty Waturity Profi rate £,2004 | 798 | ring the December | Decembe Nt Totstmarket
dale period 2% December
period Haon | waN 1, 2024 assetsof | valugof
the Fund { investments
- {umber of cectificales) {Rupees in ‘0B6) -~
Air Link Communication Limited ~ March 23, 6 monih KIBOR plus - 400 - 400 400,000 400,000 - 044%  04%%
Sukuk- I {A+, PAGRA) 2025 baserateof 1.75%
K-Electric STS XXVl January 5, 6 month {)BOR plus . 750 - 750 750,000 750000 - 083% 092%
{AA, PACRA} 2025 baserale of 0.30%
K-Electic STS oMl February 6 monlh KIBOR plus - 1.050 - 1,050 1,050,000 1,050,000 - 14T 12%
{AA, PACRA} 65,2025 baserale of 0.20%
K-Electic STS Y0UX March 24, 3 month XIBOR plus - 582 - 582 582000 582000 - D6S% 0T2%
{AA, PACRA} 2025 base rale of 0.15%
Pakislan Telecommunication March 18, 6 moanls KIBOR plug 100 - 100 00000 300000 . 0.11% 0i2%
Company Sukuk IV {At+, PACRA} 2025  baseraleof 0.15%
Pakistan Mobite Commanicalion April 21, 6 month KIBOR plus 2,250 - 2,250 2,250,000 2,250,000 . 250%  277%
Limited - Sukuk {Jazz} 2025  baserateoi-0.10%
Total as at December 3, 2024 5,500,000 5,600.000 - 6.2%  6.80%
Totat as at June 30, 2024 7.842.000 7.842.000
The nominal value of these sukuk certificates is Rs. 1,000,000 each.
Certificate of Musharika
Pescentage in
, Unreafsed hag
Corficsies | Bstured Camying | Market value appreciafion relation to
Profit Rs atluly placed doring | during the valuz2s ot asat asat
Name of the bank Haturiy e | P | theperod | pedod ”;ice;;::‘ D;Cez‘:’;:‘ December |Nelassels | Totalmarket
s 1, 34,2004 | ofthe | wvaheof
Fond | investment
————{Rupess in 100)
Askart Bank Limited {AA-, VIS) July2,2024  2085% 500,000 . 500,000 - - - - -
Faysal Bank Limited {AA, PACRA) July5,2024  §9.60% . 6,900,000 6,900,000 - - - - -
Meezan Bank Limited (AAA, PACRA) July 5, 2024 19.10% . 3,000,000 3,000,000 - - - - -
Meezan Bank Limiled (AAA, PACRA) July 5, 2024 19.40% - 4000000 4,000,000 - - - . .
United Bank Limiled {AAA, PACRA) July 5, 2024 1994% 4.000.000 . 4,000,000 - . - - -
Meazan Bank Limiled {AAA, PACRA) July 12, 2024 19.10% - 4200000 4,200,000 . . - - -
Meezan Bank Limiled (AAA, PACRA) July 12, 2024 19.10% - 5000000 5,000,000 - - - . -
Faysal Bank Limited (A&, PACRA) July 19,2024 19.65% . 9200000 9,200,000 - - - - -
Mgezan Bank Limiled (AAA, PACRA) July 19, 2024 17.95% . 4000000 4,000,000 . . . - -
Meezan Bank Limiled (AAA. PACRA) July 19,2024 17.95% . 4000000 4,000,000 - - - - -
Meazan Bank Limited {AAA, PACRA) July 19,2024 17.95% - 2700000 2700,000 - . - - -
Meezan Bank Limied {AAA, PACRA) July 26, 2024 17.10% - 4000000 4500000 . . - - M
Meezan Bank Limited {AAA, PACRA) Juby 26, 2024 17.10% . 3,000,000 3,000,000 - - - - -
Meezan Bark Limitzd {AAA, PACRA} July 26,2024 17.10% - 4000000 4,600,000 - - - - -
Askari Bank Limited {AA-, VIS) August 2, 2024 19.48% 500,000 500,000 . - - - -
Meezan Bank Limited (AAA, PACRA} Augusi 2, 2024 12.10% . 700,000 3,700,000 - - - . .
Meazan Bank Limiled (AAA, PACRA) August 2, 2024 12.10% . 2300000 2,300,000 - - - - -
Meezan Bank Limiled (AAA, PACRA) August2, 2024 12.10% . 5000000 5,000,000 . . - - -
Askari Bank Limited (AA-, VIS) Augusi, 2024 17.60% . 5200000  5.200,000 - - . - -
Meezan Bank Limied {AAA, PACRA)  August 15,2024 14.00% . 3400000 3,400,000 - - - - -
Meszan Bank Limifed {4AA PACRA)  August 35,2024  14.00% - 4,200,000 4,200,000 - - . - -
Meezan Bank Limited (AAA, PACRA) August 15,2024  14.00% - 3,000,000 3,000,000 - - - . -
Alied Bank Limited (AAA, PACRA) August 16, 2024  14.00% . 5000000 5,000,000 - - - - -
Faysal Bank Limiled {AA, PACRA} August 16, 2024 1550% . 1400000 1,400,000 - - - - .
Faysal Bank Limited (A&, PACRA) Augusi 16, 2024 15.50% . 8,000,000 8,000,000 - - - . -
Meazan Bank Limmited (AAA, PACRA} August 16,2024  12.00% - 2,000,000 2,000,000 - - . . -
Meszan Bank Limiled (AAA, PACRA})  Augusii6, 2024  13.00% . 2,400,000 240,000 - - - - -

HALF YEARLY REPORT DECEMBER 2024

74



Meezan
Cash Fund
. Unvealised Percentzge in
Certicates Matured Garrying Harkel appreciztion relation {o
AsatJoly | placad . valieasat |valseasat
Profit doring the asa
Hame of the bank Waturity 1, 2024 | during the . December | December Het  |Tolal marksl
rate patiod December
period o0 | 320U . 2024 assefs of | valve of
o . the Fund | investment
{Rupesas in ‘000)

United Bamk Limited (AAA, PACRA) August 16, 2024 17.00% - 10,600,000 190,600,000 - - . - -
Bank AL Habb Limited (AAA, PACRA)  August 23,2024  16.50% - 1,000,000 1,000,000 - - - - -
United Bank Limited (AAA, PACRA) August 30,2024 17.00% - 9,000,000 9,000,000 - - - - .
United Bank Limiled (AAA, PACRA) Auqust 30,2024 18.25% - 1,100,000 1,100,000 - - . - -
Askari Bark Livited [AA-, VIS) Seplemrber 2, 2024 17.60% - 6,000,000  6,K0.000 . - - - -
Faysal 8ank Limited (AA, PACRA) Seplember 6, 2024 17.75% - 8200000  8.200.000 - - - - .
Faysal Bark Limted (AA, PACRA) September 13, 2024 17.75% - 8,000,000 8,000,000 - - - . .
Faysal Bank Limited (AA, PACRA) September 20, 2024 16.00% - 3,500,000 3,500,000 - - - - -
Meezan Bank Liniled (AAA, PACRA)  Seplember 20,2024 15.55% - 4000.000 4,000,000 - . - - .
Meezan Bark Umiled (AAA, FACRA)  September 20, 2024 15.55% - 4,000,000 4,000,000 - - - . -
Bank AL Habib Limited {AAA, PACRA)  September 27, 2024 18.50% - 3,000,000 3,000,000 - - - - .
Meozan Bark Livited (AAA, PACRA}  Seplember 27, 2024 15.50% - 3500000 3,500,000 - - - - -
United Bark Eirited {AAA, PACRA) Seplember 27, 2024 16.00% - 8,000,000 8,000,000 - - . - -
Meezan Bank Uited (AAA, PACRA)}  Seplember 30, 2024 15.10% - 7.800,000 7,800,000 - - - - -
Askari Bank Limited {AA-, VIS) Oclober 2,2024  17.73% - 6,100,000 6,100,000 . - - - -
Faysal Bank Limited {AA, PACRA) October 4, 2024  15.60% - 2500000  2.500,000 - - - . -
Faysal Bank Limiled {AA, PACRA) Oclober 4, 2024  15.60% . 1500000 1500000 - - - - -
Faysal Bank Limiled (AA, PACRA) Oclober 4, 2024  1560% - 3,000,000 3,000,000 - - - - -
Meezan Bank Limited {(AAA, PACRA) QOctober 10, 2024  14.95% - 40000600 4,000,000 - - - - .
Meezan Bank Linfted (AAA, PACRA)  Oclober 10,2024 14.95% . 3500000 3,500,000 - - - - -
Bank AL Habib Uimited (AAA, PACRA}  Oclober 11,2024 15.50% - 2,000,000 2,000,000 - - - - -
Faysal Bank Limdled (AA, PACRA) October 11, 2024 15.60% - 500,000 500,000 - - - - .
Faysal Bank Limited (AA, PACRA) Oclober 11,2024  15.60% - 2,000,000 2,000,000 - - - - -
Faysal Bank Limited (AA, PACRA) Oclober 11,2024  15.60% - 5,000,000 5,000,000 - - - - -
Meezan Bark Lirdted (AAA, PACRA)  Oclober 11,2024  14.95% - 4,000,000 4,000,000 - - - - .
Meezan Bank Limited (AAA, PACRA)  Oclober 11,2024  14.95% . 3500000 3,500,000 - - . - -
United Bank Limited {AAA, PACRA) Oclober 11,2024 15.75% - 5800000  5.800,000 - - - - -
Alied Bank Limited (AAA, PACRA) Oclober 16, 2024  14.85% - 3,000,000 3,000,000 - - - - .
Meezan Bank Limiled {AAA, PACRA}  Oclober 16, 2024  14.85% - 4000000 4,000,000 - - - - .
deezan Bank Limsted {AAA, PACRA)  Oclober 16, 2024  14.85% - 3600000  3.600,000 - - - - -
Alied Bank Limited (AAA, PACRA) Cclober 17, 2024  14.85% - 3000000 3000000 - . - . .
Meezan Bank Lirited {AAA, PACRA)  Oclober 17,2024 15.00% - 3900000 3900000 - . - . -
Meezan Bank Limited {AAA, PACRA)  Oclober 17, 2024 15.00% - 4000000 4,000,000 - - - - -
Aled Bank Limited (AAA, PACRA} Celober 18,2024  14.85% - 3,000,000 3,000,000 - - - - .
Meezan Bank Limited {AAA, PACRA)  Oclober 18,2024  14.90% - 4000000 4,000,000 - - - . .
Meezan Bank Lindted {(AAA, PACRA)  Oclober 18,2024  14.90% - 3500000 3800000 - - - - -
Meezan Bank Linited (AAA, PACRA) October 21, 2024 14.90% - 3900000 3,900,000 - . - - .
Meezan Bank Umited (AAA, PACRA)  Oclober 21, 2024  14.90% - 4000000 4000000 - . . - -
Uiifed Bank Limited (AAA, PACRA) October 24, 2024 13.75% - 5000000 5000000 - - - - -
Faysal Bank Limited (AA, PACRA) October 25, 2024 15.10% . 4500000 4,500,000 - - . . .
Meezan Bank Limited {AAA, PACRA)  November 1, 2024 14.15% - 4000000 4000000 - - - - -
Ashari Bank Limiied {AA-, VIS) Noverber 6, 2024  14.95% - 7.000,000 7,000,000 - - - - -
United Bank Limited (AAA, PACRA) Noverber 8, 2024 12.25% - 5500000 6,500,000 - - - - -
Meezan Bank Limited (AAA, PACRA)  November 11, 2024 13.00% - 4000000 4,000,000 - - - - -
Meszan Bapk Lirited (AAA, PACRA]  November 11,2024 13.00% - 4,000,000 4,000,000 - - - . -
Allied Bank Lindted {AAA, PACRA} Noverber 22, 2024 12.90% - 7.000,006 7,000,000 - - - - -
Faysal Bank Limited (AA, PACRA) Noverher 22, 2024 13.50% - 2,000,000 2,000,000 - - - - -
United Bark Limited (AAA, PACRA} Movember 22, 2024 13.00% - 8,000,000 8,000,000 - - - - .
Faysal Bank Limited {AA, PACRA) Noverrber 26, 2024 13.30% . 7000000  7.000.000 - - - . -
Faysal Bank Limiled {AA, PACRA} Noverrber 27, 2024 13.15% - 1,000,000 1,000,000 - - - - -
Faysal Bank Limiled (AA, PACRA) November 28, 2024 13.30% - 3.000006 3,000,000 - - - - -
Faysal Bank Limiied (AA, PACRA) Noverber 29, 2024 13.30% . 3000000 3,000,000 - - - - .
Faysal Bank Lirited {AA, PACRA) Novermber 29, 2024 13.30% - 3000000 3,000,000 - - - . -
Aled Bank Livited {AAA, PACRA} Decerrber 2, 2024 13.50% - 2,000,000 2,000,000 - - - - -
Aled Bank Limied {AAA, PACRA} Decerber 2, 2024 13.50% - 1,000,000 1,000,000 - - - - -
Meezan Bank Limited {AAA, PACRA) December 2, 2024 13.25% - 4,000,600 4,000,000 - - - - -
Meezan Bank Limited {AAA, PACRA)  Decenmber 2, 2024  13.30% - 4000000 4,000,000 - - - - -
Meezan Bank Liniled {AAA, PACRA)  December4, 2024 13.35% - 4000000  4.000,000 - - - - -
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6.3
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Cash Fund
. . Unrealised Percentzga in
Ceriicdes |y pupeg | OO0 | ML ton|  relsdonto
Asalduly | placed valueas at |valveasat
N Profit during the EF
Hame of the bank Waturity 1, 2024 { during the N December | December Hel  Total market
rate periog December
paiod Mo | M WM 31 20 asselsof { valueof
. the Fund | invesiment
e {Rupees 0 000}
Meezan Bank Limited (AAA, PACRA)  December 4, 2024  13.35% . 4000000  4.000000 - - - . -
Faysal Bank Limied (AA, PACRA} December 13, 2024 13.40% - 3,000,000 3,000,000 - - . - -
Askari Bank Liniled {AA-, VIS) December 17, 2024 12.15% - 8,000,000  8.000600 - - - - -
Faysal Bank Limiled {AA, PACRA} December 17, 2024 13.50% - 4000000 4,000,000 - - . -
Faysal Bank Liniled (AA, PACRA} December 17, 2024 13.50% - 1,200,000 4,200,000 - - - . .
Meszan Bank Linfled (AMA, PACRA)  December 7, 2024 12.10% - 4000000 4,000,000 - - . - -
Meezan Bank Limited (AAA, PACRA)  Decerrber 17, 2024 12.10% - 4200000 4,200,000 - . . - -
Faysal Bank Limiled {AA, PACRA} December 20, 2024 12.80% - 3,000,000  2.000,000 . - - . .
Habib Metropokian Bank Limited
(A%, PAGRA) December 20, 2024 11.35% - 2,000,000 2,000,000 ] ] . i i
Meezan Bank Limited (AAA, PACRAY  Decerrber 24, 2024  10.80% - 4000000 4,000,000 - . - - -
Meezan Bank Limited (AAA, PACRA}  December 24, 2024 10.60% - 4200000  4,200.000 - - . . -
Faysal Bank Limiled {AA, PACRA) Decenber 27, 2024 11.29% . 3700000 3,700,000 . . - -
Faysal Bank Limiled {AA, PACRA) December 27, 2024 $1.35% - 5200000 5200000 - . . -
Faysal Bank Livited {AA, PACRA) Jarwary 3, 2025 11.35% . 2,800,000 - 2,800,000 2,800,000 3% 3.44%
Faysal Bank Limited {AA, PACRA) Janwary 3,2025  11.35% - 9,000,000 - 9000000 9,000,000 1001% 11.06%
Habib Bank Linifed (At, PACRA} Janvary 3,2025  11.50% . 600,000 . 600,000 600,000 . 057% 0.74%
Meezan Bank Linfted (AAA, PACRA) Janvary 7,2025  10.85% - 4,000,000 - 4006000 4000000 - 4.45% 4.92%
Meszan Bank Limited (AAA, PACRA)  January 7,2025  10.95% - 700,000 - 700000 700000 - 0.78% 0.86%
Meezan Bank Linited (AAA, PACRA}  January 7,20256  10.85% - 4,000,000 - 4000000 4,000,000 . 4.45% 492%
Askar Bank Limited (AA~, ViS) Janvary 17, 2025  13.15% . 8,000,000 . 8,000,000 8,000,000 - 8.80% 8.83%
Pak Karw ait fvestment Coapany
{Private) Limited {CGR 9+, Vi§} May 5,205  11.50% - 1,000,000 - 1000000 14,000,000 . 1.11% 1.23%
Pak Kinwall fwestment Conpany
{Private) Livited {CGR 9+, VI5) May 7,2025  11.50% - 2,200,000 - 2200000 2,200,000 - 245% 270%
Pak Kuw alt ivestment Corepany
{Private) Limited (CGR 9+, VIS) May8,2025  11.50% - 1,500,000 - 1,500,000 1,500,000 . 167% 1.84%
Pak Kuwait Imvestment Conpany
{frivate) Limied {CGR 3¢, VIS) May 12,2025  11.50% . 1,500,000 - 1,500,000 1,500,000 . 1.67% 1.84%
Total as at December 31, 2024 4.500,000 431,330,000 400,500,000 35,300,000 35,300,000 - 39.27% 43.39%
Total as at June 30, 2024 4,500,000 4,500,000 - 6.26% 23.76%
The nominal value of these certificates of musharika is Rs. 1,000,000 each.
The profit and principal of cerlificate of musharika is receivable at maturity.
Term Deposit Receipts
Terin deposit Carrying Markel Unrealis?d Percen.tage in
recefpts Matused appreciation relation to
Proit As atJuly placed during the valueasat | valueasat sl
Name of the Bank Maturity e 1, 2024 during the peiiod December | December December Net  [Tolal market
period Hau | M oA 3 290 assets of | valwe of
Y v p— the Fund | investment
Bank Alialah Liniled (AA+, PACRA) August 23,2024 21.25% 4,200,000 - 4,200,000 - - - - -
Bank Akfalh Limited (AA+, PACRA)  Seplember 13, 2024 20.50% 1,900,000 - 1,900,000 - . . . .
Bank Alalah Uinited (AA+, PACRA)  Seplember 23, 2024 18.60% . 4300000 4,300,000 - . - - -
Bank A¥alsh Limited (AA+, PACRA)  December 11, 2024 17.40% - 3600000 3,000,000 - . - - -
Bank A¥zlzh Linifed (A4+, PACRA) Decenber 23, 2024  17.40% - A 700000 4,700,000 - - . . -
Bank A¥alah Limited (AA+, PACRA) January 23,2025  13.50% - 5,400,000 5400000 5400000 - 6.01% 6.64%
Bark Alfalah Limited (AA+, PACRA) January 13,2025 13.50% - 3,600,000 3,600,000 3600000 - 4.00% 443%
Total as at December 31, 2024 6,100,000 21,000,000 15100000 9000000 $,000.000 - 1001% 11.06%
Total as at June 30, 2024 6,100,000 6,100,000 - 848%  3220%
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6.4

6.5

Cash Fund
Government securities
Sold) Balance as 2t Decembey M, 2024 Karket value as
Putchased Asat
. . i As at July s h maured Decomber | Caryin Varealised percentage of
Hame of security Waturity date t rate 12 unn? e doring the ecem ariying Narket value e e o
pesiod X 31,204 | wvalve appreciation
period assetsof | market
Face value Rupees theFund} valugof
GoPlarah Subik Certficates  June 26, 2026 21.2351% 5000 218000 223000 . - - - - -
- X000 - FRR
GoPlarah Suluk Cerlficales  Oclober 8,2024  Weighled Average - 3000 37000 - - . - - -
- XX - YRR 6 months T-Biks
GoP Jarsh Sukuk Cerlificates  September 19, 2024 Weighted Average - 1900 1.900 . - . . .
-XL-VRR 6 monihs T-Bils
GoP farah Sukuk Cerlificales  August 15,2025 Weighled Average - 1,180,000 - 1460000 5304737 5471140 165402 608%  6.73%
-Va-VRR 6 monlhs T-Bils
GoP farah Sukuk Cerlificales  October 9,2024  Weighted Average - H6S500 2116500 - . - - 000 0.00%
- X0 - VRR & months T-Bils
CoP farah Sukuk Certificates  Oclober 20, 2025 Weighted Average « 1,002,000 - 1002000 4,588,462 4647276 8814 54M%  S5M%
-XV-VRR 6 months T-Biis
GoP [arah Sukuk Cerfificates  Novereher 6, 2025 Weighted Average - 443,800 - 443800 2032788 2,055,904 23116 229%  25)%
- XVI-VRR 6 sonths T-Bils
GoPfarsh Sukuk Ceriificates  Aprl 30,2026 Whighted Average - 242552 22500 10032 1011403 1011527 1H 112%  124%
- XX-VRR 6 ronths T-BAs
GoPfarah Sulask Cerficales  May 29,2025  Weighled Average - 10,000 - 10000 1,005,700 1009800 W00 112%  1.24%
-2X-VRR 6 ronlhs T-Bils
Tolal as at December 31, 2024 13947000 14195647 248556 15.79% 1745%
Total as at Juae 30, 2024 489750 500,300 550 070%  264%
Receivable against Bai Muajjal
TRTEAlsH
Accrved | Camying | Maret ! Markel vaiue a5
Totaf Total ppreciation percentage of
B} profit | veluess at | valueas al
] Matority Profit }Uransaction | deferred | s Totdl
Nemeof the caunterparty Raling . pice | income ring | December | December Deceraber Net et
raie theperiod] 3,200 | 3, 204 fassetsof |
3, 2024 e Fond value of
e {Rupes in D00} rmes investment
Pak Kuw ail Investeni Corpany (Frivale) Limiled  AAA  Seplember 13, 2024 1850% 2,158,729 26,260 - - . - .
Zarai Taraiati Bank Lirrited AAA  Seplenber 13,2024 1855% 3086614 70510 - - -
Zarai Taraqiat Bank Liniled AAA  Seplesber 13,2024 4835% 7718207 . 17238 . - -
Fak Kunw all swesiient Conpany {Frivate} Liniled  AAA  Seplenber 16,2024 13.50% 1,507,654 . 2448 . . . . .
Pak Kin it Investment Corpany (Frivate} Limled  AAA  Septerber 16,2024 18,50% 1,508,457 - 23704 - . - - -
Pak Kuw ail hvestrenl Company (Private} Limiled  AAA  September 16, 2024 1850% 3,669,249 - 52,073 - - - - .
Fak Kuwr sl bwestrent Company (Private) Limited  AAA  Noverber 7, 2024 16.45% 2.248.823 - 47,554 - . - - -
Pak Kuw 2l lnvesiment Company (Private} Limiled AAA  November 8,2024 1545% 1542610 . 26,419 - - . -
Zara Taragial Bank Livited AAA  November 8, 2024 16509 1,536,013 - KEfD) - - -
7 a2 Taragiah Bank Livited AAA Novenber8, 2024 1650% 3819629 . 79427 - . - .
Pak Kuw 2it rwestrent Conpany (Frivate) Limited  AAA  November 42,2024 1645% 1544776 . 27849 - . . . .
Zarai Taragiah Sank Liited AAA  Moverber8, 2024 1650% 1570208 . 31042 . . . . .
Fak Kune it ivestmend Company (Frivate) Limited  AAA  Novenber 11, 2024 16.45% 1,543,973 - 284 - - . - -
United Bank Lindled ARA  Jenuary 20,2025 13.29% 3026018 67229 36370 3072380 3072389 - 4% 3%
United Bank Limiled AMA February 3, 2025 1325% 303901 60499 33035 30719% 3.0719% - 342 378%
United Bank Lirfled AAA  February 3,2025 1325% 2026241 45604 2134 2047572 2047572 - 228%  252%
Hzbib Bank Limited AMA  February 14,2025 1325% 308310 100803 52593 30709083 3.070.503 . 342%  3T%
Hshib Bank Lindted AAA  February 17,2025 1326% 3019370 13031 51516 3070886 3.070.5885 - 342% AT
Habib Bark Limied ARA  February 18,2025 1325% 186390 62248 2974 1893678 1893678 - 1% 233%
Askari Bank Limited AA+ March20,2025 12.20% 1026131 30858 4116 1.030247 1030247 . 1A5% 127%
Total as at Decembear 31, 2624 50484821 479283 867,165 17257670 17257670 - 1819%  2i21%

Total as at June 30, 2024
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Note December 31, December 31,
6.6 Net unrealised appreciation on re-measurement 2024 2023
of investments classified as financial assets {Unaudited) {Unaudited)
‘at fair value through profitortoss*  eeeemeeee (Rupees in '000} «----m-v
Market value of investments 6.1,6.2.6.3,6.4 81353317 4,670,000
Less: carrying value of investments 6.1,6.2 63,64 81,104,761 4,670,000
248,556 -
7. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT COMPANY
Remuneration payable 7.1 10,222 5,931
Sindh Sales Tax payable on remuneration of the
Management Company 7.2 1,533 743
Allocated expenses payable 7.3 921 -
Sindh Sales Tax payable on allocated expenses 7.2 138 -
Selling and marketing expenses payable 7.4 58,676 31,829
Sindh Sales Tax payable on selling and marketing expenses 7.2 8,801 -
80,291 38,503

7.4 As per regulation 681 of the NBFC Regulations, 2008, the Management Company is entitied to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the offering document subject to
the total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has
charged its remuneration at the rate 0.70% (December 31, 2023: from 0.40% to 0.60%) per annum of the average
net assets of the Fund dusing the period. The remuneration is payable to the Management Company monthly in
arrears.

7.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company
has been enhanced from the rate of 13% to 15% (December 31, 2023: 13%) effective July 1, 2024 vide Sindh
Finance Act, 2024.

Further, Sindh sales tax at the rate of 15% has also been levied on any reimbursable expenditure to the
Management Company effective July 1, 2024 vide Sindh Finance Act, 2024.

7.3 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees
and expenses related to registrar services, accounting, operation and vajuation services, related to a Collective
Investment Schere (CIS).

The Management company based on its own discretion. has charged such expenses at the rate of 0.0245%
(December 31, 2023: 0,15%) of the average annual net assets of the Fund during the period ended December 31,
2024, subject o fotal expense charged being lower than actual expense incurred.

7.4 In accordance with Circular 11 dated July 5, 2019 issued by SECP with respect 1o charging sefling and marketing
expenses, the Management Company, based on its own discretion, has charged selling and marketing expenses at
the rate from 0.18% io 0.28% (December 31, 2023; from 0.30% to 0.50%) of the average annual net assets of the
Fund during the period, subject to total expense charged being lower than actual expense incurred.

Pecember 31, June 30,
2024 2024
8. PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED - TRUSTEE Note {Rupees in '000) -~~~
Reruneraiion payable 8.1 7,806 1,129
Sindh Sales Tax payable on remuneration of the Trustee 8.2 1,171 147

8,977 1,278

8.1 The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.055% (December 31, 2023: 0.055%) per annum of the average annual net assets of the Fund.

8.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been

enhanced from the rate of 13% fo 15% {December 31, 2023: 13%) effective July 1, 2024 vide Sindh Finance Act,
2024,
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December 31, June 30,

2023 2023
9. PAYABLE TO SECURITIES AND EXCHANGE (Unaudited) (Audited)
COMMISSION OF PAKISTAN (SECP) Note ~eee{RUpees in "¢00) -
Fee payable 91 5,625 3,720

8.1 In accordance with the NBFC Regulations, a Collective [nvestment Scheme (CI8) is required to pay non-refundable
fee 10 the Securities and Exchange Commission of Pakislan (SECP). Accordingly, the Fund has charged SECP fee
at the rate of 0.075% (December 31, 2023; 0.075%) per annum of the daily net assets during the period.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

December 31, June 30,
2024 2024
{Unaudited) {Audited)
Note ——e (Rupees in "000)
10. ACCRUED EXPENSES AND OTHER LIABILITIES
Provision for Federal Excise Duty and related Sindh Sales Tax

on remuneration of the Management Company 10.1 27,018 27,098
Shariah advisor fee payable 1,719 1,192
Brokerage expense payable 161 208
Capital gain tax payable 113,707 284,638
Withholding tax payable - 486,170
Zakat payable 1,445 2,208
Auditors' remuneration payable 1,040 563
IBFT Charges Payable 3,041 1,873
Other expenses payable 566 4,958
148,697 809,008

10.1 The stalus of provision of Federal Excise Duty and related Sales Tax on management fee is same as disclosed in
financial statement for the year ended June 30, 2024, Had the provision of Federal Excise Duty not being made, the

net asset value per unit as at December 31, 2024 would have been higher by Re. 0.02 (June 30, 2024: Re, 0.02) per
unit,

11.  CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at December 31, 2024 and June 30, 2024.

12, TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the Fund as at December 31, 2024 based on current period results is
1.27% (December 31, 2023: 1.27%) which includes 0.23% (December 31, 2023: 0.08%) representing government
levies on the Fund such as Sales Taxes, fee to the SECP etc. This ratio is within the maximurn limit of 2% prescribed
under the NBFC Regulations for a collective investment scheme categorised as an ‘Money Market Scheme'.

13. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

131 Connected persons include Al Meezan investment Management Limited being the Managerent Company, the
Ceniral Depository Company of Pakistan Limited being the Trusfee, Meezan Bank Limited being the holding
company of the Management Company, Directors and Executives of the Management Company, other collective
schemes managed by Management Company, Pakistan Kuwait Investment Company (Private) Limited being the
associated company of the Management Company, Al Meezan Investment Management Limited - Employees'
Gratuity Fund and unit holders holding 10 percent or more of the Fund's net assels.

13.2 Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connecied persons are also in the nommal course of business, at contracted rates and at terms determined in
accordance with marsket rates.

13.3 Remuneration payable 1o the Trustee is determined in accordance with the provisions of the Trust Deed.
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13.4 Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company

13.5

subject to the maximum prescribed Total Expense Ratio.

Details of fransactions with connected persons and balances with them are as follows

Balances

Al Meezan Investment Management Limited - Management Company

Remuneration payable

Sindh Sales Tax payable on remuneration of the Management Company

Allocated expenses payable
Sindh Sales Tax payable on allocated expenses
Selling and markeling expenses payable

Sindh Sales Tax payable on selling and marketing expenses

Meezan Bank Limited

Balances with banks

Profit receivable on saving accotnts

Shariah advisor fee payable

ATN deposit

IBFT deposit

Investment of units 98,008 (June 30, 2024; 98,008 uniis)
Certificate of Musharlka

Profil receivable on cerdificate of Musharlka

Cenfral Depository Company of Pakistan Limited - Trustee

Trustee fee payable
Sindh Sales Tax on trustee fee payable
SBecurity deposit

December 31, June 30,
2024 2024
{Unaudited) (Audited)
------- {Rupees in '000)~sewmwees
10,222 5,931
1,533 743
921 -
138_ -
58,6786 31,828

8,801

326,445 3,457,208
2918 9981
1719 1192
200 200

30,000
5429
8,700,000
20,880

30,000
5,824

7,806 2,659
1,171 347
100 100

Al Meezan Investment Management Limited - Employees® Gratuity Fund

Investment of units 64,088 {(June 30, 2024: 805,497 units)

Meezan Financial Planning Fund of Funds - MAAP -1
Investment of units - Nil (June 30, 2024: 815,231 units)

Meezan Strategic Allocation Fund - MSAP -
Investment of unifs - Nif (June 30, 2024: 1,107,378 unils)

Meezan Strategic Allocation Fund - MSAP - I
Investment of units - Nil (June 30, 2024: 663,356 unils)

Meezan Strategic Allocation Fund - MSAP -1l
Investment of units - Nil (June 30, 2024: 1,148,785 unils)

Meezan Strategic Allocation Fund - MSAP - IV
[nvestment of units - Nil (June 30, 2024: 570,793 units)

Meezan Strategic Allocation Fund < MSAP -V
Investment of units « Nil (June 30, 2024; 374,076 units)

Meezan Strategic Allocation Fund tl MCPP - IV
Investment of units - Nil (June 30, 2024: 4,112,672 unils)

NMeezan Strategic Allocation Fund Ifl- MCPP « IX
Investment of units - Nil (June 30, 2024: 3,289,962 unils)

3,548

41,302

41,801

£6,781

]

34.014

58004

29,267

19,181

210,877

168,863
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Balances

Pak Kuwait Investment Company Limited
Gertificate of Musharika
Profit receivable on cerdificale of Musharika

Directors and executives of the Management Company
Investment of units 863,762 (June 30, 2024: 7,570,257 unils)

Transactions during the period

Al Meezan Investment Management Limited - the Management Company
Remuneration for the period

Sindh Sales Tax on remuneration of the Management Company

Allocated expenses

Sindh Sales Tax on allocated expenses

Selling and marketing expenses

Sindh Sales Tax an gelling and marketing expenses

Units issued: 191 units (December 31, 2023: 4,698,761 units)

Uriits redeemed: 191 units (December 31, 2023: 4,698,761 units)

Units issued to unitholders on behalf of the Management Company

Meezan Bank Limited

Profit on savings accounts
Gedificate of Musharika placed
Certificale of Musharika matured
Erofit on certificate of Musharika
Shariah advisor fes

Central Depository Company of Pakistan Limited - Trustee
Remuneration of Centrat Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Management Company

CDS charges

Al Meezan Investment Management Limited - Emplayees® Gratuity Fund
Units issued; 302 units (December 31, 2023: Nil units)
Units redeemed; 741,731 units (December 31, 2023: Nil units)

Meezan Rozana Amdani Fund
Purchase of GOP (jara Sukuk

Meezan Financial! Planning Fund of Funds - MAAP -1
Unils redeemed: 815,231 units (Dacember 31, 2023: Nil unils)

Meezan Strategic Allocation Fund - MSAP - |
Units redeemed: 1,107,378 units (December 31, 2023; Nil units)

Meezan Strategic Allocation Fund - MSAP - I
Units redeemed: 663,356 units (December 31, 2023: Nil unils)

Meezan Strategic Allocation Fund - MSAP - Ui
Units redeemed: 1,148,785 units (December 31, 2023: Nil units)

Meezan Strategic Allocation Fund - MSAP .« IV
Units redeemed: 570,723 units {December 31, 2023: Nil units)

Meezan Strategic Allocation Fund - MSAP -V
Lnits redeemed: 374,076 units (December 31, 2023: Nil units)

Meezan

Cash Fund
Pure. prott
December 31, June 30,
2024 2024
{Unaudited)} {Audited)
ceemmemme-{RUpEes in "000)-re—erenes

_6,200000
106,021

47,846

388 165

Six Month Period ended
December 31,

2024 2023
{Unaudited)
B {Rupees in "000)—mmm--
312,782 83,014
46,917 _ 10,764
10,947 _____ 21891
1,842 -
111,246 48,334
16687 _ -
10 253,603
10 253,883
5

25,816

62,600,000
73,900,000
398,063
527

lt

Il

:

-

\

24 577

3,686

12,652
2,400,000
2,400,000
16,577
542

8,027

1,044

8

16_

40,000 _

12,008,600

42,542

_ 57,475

e ee—

34,359

59,714




Meezan

Cash Fund

Transactions during the period Six Month Period ended
December 31,

2024 2023
{Unaudited)
-eeee——-{Rupees in '000}----— _

Meezan Strategic Allocation Fund li- MCPP - [V
Units redeemed: 4,112,672 units (December 31, 2023; Nil units) 214,436 -

Meezan Strategic Allocation Fund lii- MCPP - IX

Units redeemed: 3,289,962 units {December 31, 2023: Nil units) 171,659 -
birectors and Executives of the Management Company

Units issued: 5,111,315 units (December 31, 2023: 4,304,958 units) 276,316 231,855
Units redeemed: 12,754,849 units (December 31, 2023: 7,571,398 units) 670,963 404,995
Pak Kuwait Investment Company Limited

Bai Muajjal transactions during the period 15,724.271 -
Profit on Bai Muajjal ransactions 250,143 -
Certificate of Musharika placed 6,200,000 -
Profit on ceriificate of Musharika 106,021 -

14. TAXATION

The incorne of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 83 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the wunit holders. Since the
Management Company intends fo distribute at least 80% of the Fund's accounting income for the year ending June
30, 2025 as reduced by capital gains (whether realised or unrealised) to its unit holders, therefore no provision for
taxation has been made in these condensed interim financial staternents.

The Fund is also exempt from the provisions of section 113 (minimurm tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

15. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received {o sell an asset or paid fo transfer a liability in an orderly transaction
between market parlicipanis at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definifion of fair value is the presumption that the Fund is a going concem without any intention or
requirement to curtail materially the scale of its operations or to underiake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement
of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to
be significantly different from the respective book values.

151  Fair value hierarchy

lnternational Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assels using a
fair value hierarchy that reflects the significance of the inpuis used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: quoted prices {(unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly {i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3. inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).
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Meezan

Cash Fund

As at December 31, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair

value:
As at December 31, 2024
Leveli || Ltevel2 || Level3 || _ Total

ASSETS (Rupees in '000}
Financial assets 'at fair value through profit or loss’
Corporate Sukuk” - 5,600,000 - 5,800,000
Certificate of Musharika - 35,300,000 - 35,300,000
Term deposit receipts - g,000,000 - 9,000,000
Government securities 12,174,320 2,021,327 - 14,195,647
Receivable against Bai Muajjal™ - 17,257,670 - 17,257,670

12,174,320 69,178,997 - 81,353,317

As at June 30, 2024

Level1 || Level2 || tevel3 || Total

ASSETS {Rupees in '000})
Financial assets 'at fair value through profit ot loss’
Corporate Sukuk * - 7,842,000 - 7,842,000
Certificate of Musharika - 4,500,000 - 4,500,000
Term deposit receipts - 6,100,000 - 6,100,000
Government securities - 500,300 - 500,300

- 18,942,300 - 18,942,300

* The carrying value of these securities approximate their fair value since these are short term in nature and are
placed with counter parties which have high credit ratings.

* The valuation of Bai Muajjal receivable have been carried out based on amortisation to their face values / sale price
as per the guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six
months and they are placed with counterparties which have high credit ratings.

16 GENERAL

16.1  Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.

16.2  Certain prior period figures have been reclassified for the purpose of better presentation and compariscn. However,
the same do not include any material reclassification.

17 DATE OF AUTHORISATION
These condensed interim financial statements were authorised for issue on February 7, 2025 by the Board of

Birectors of ihe Management Company.

For Al Meezan investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Director
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With Al Meezan, navigate the complex financial landscape with confidence. Our

N

iting by VIS & PACRA

/
=
Ra

team of seasoned experts offers personalized guidance to help you make
informed decisions that align with your financial objectives.

Meezan Islamic Income Fund «Smirss

The investment objective of the Fund is to provide investors with a high and

stable rate of current income consistent with long term preservation of capital in

a Shariah Compliant way. A secondary objective is to take advantage of
opportunities to realize capital appreciation.
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TRUSTEE REPORT TO THE UNIT HOLDERS
MEEZAN ISLAMIC INCOME FUND

Report of the Trustee pursnant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Islamic
Income Fund (the Fund) are of the opinion that Al Meezan Investment Management Limited
being the Management Company of the Fund has in all material respects managed the Fund
during the six months period ended December 31, 2024 in accordance with the provisions of
the following:

(1) Limitations imposed on the investment powers of the Management Company under
the constitutive documents of the Fund;

(11) The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(i) ~ The management fee, fee payable to Securities & Exchange Commission of Pakistan
and other expenses paid from the Fund during the period are in accordance with the
applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003,
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

\\M‘““Nf' |
Badiuddin Akber

Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 26, 2025
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REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS TO THE UNIT
HOLDERS

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of
Meezan Islamic Income Fund (the Fund) as at December 31, 2024 and the related condensed interim
income statement, condensed interim statement of comprehensive income, condensed interim statement
of movement in unit holders’ fund and condensed interim cash flow statement together with the notes
forming part thereof (here-in-after referred to as the ‘condensed interim financial statements’), for the six
months period ended December 31, 2024. The Management Company (Al Meezan Investment Management
Limited) is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting. Our responsibility is to express a conclusion on these condensed interim financial
statements based on our review. The figures included in the condensed interim income statement and
condensed interim statement of comprehensive income for the three months period ended December 31,
2024 and December 31, 2023 have not been reviewed, as we are required to review only the cumulative
figures for the six months period ended December 31, 2024.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of condensed interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.

K qom « ¢,

A.F. Ferguson & Co.

Chartered Accountants

Engagement Partner: Khattab Muhammad Akhi Baig
Dated: February 26, 2025

Karachi

UDIN: RR202410081708HelEYA

A. F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, I.I. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <www.pwc.com/pk>

s KARACHI = LAHORE = ISLAMABAD



MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

Assels

Balances with banks

Investments

Receivable against conversion of units

Receivable against sale of investments

Advances, deposits, prepayments and profit receivable
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Fayable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Payable against redemption and conversion of units

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Meezan

Islamic Income
Fund

December 31, June 30,
2024 2024
{Unaudited) {Audited)

Note --------- (Rupees in "000) =---meeee
5 17,064,908 4,508,378
8 28,944 157 10,890,473
2,050 669,775

- g

764,234 521,611
46,775,350 16,590,246

7 120,898 26,162
8 3,005 1,068
9 2,603 046
881 683

302,555 216,997

10 87,004 364,236
516,946 610,092
46,258,404 15,980,154
46,258,404 15,980,154

11

{(Number of units) ~~---mv

819,614,233 307,778,724

mermeeemreenes (RUDEES) —m e

56.4392 51.9209

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

{Management Company)

Chief Executive Officer Chief Financial Officer

Director
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Meezan

Islamic Income
Fund

MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended  Three months period ended

December 31, December 31,
2024 2023 2024 2023
Note {Rupees in '000) -=e--=- {Rupeaes in "000) ~—eu
Income
Profit on sukuk cerificates 1,975,494 932,650 883,865 446,392
Profit on savings accounts with banks 918,838 368,623 376,434 194,433
Profit on term depasit receipts 170,186 - 138,485 -
Profit on cerificate of musharakah 46,843 - 35217 -
Profit on Bai Muajjal receivables 34,907 - 34,907 -
Met realised gain / (Joss) on sale of investments 30,393 {35,153) 22,051 {33,150)
Other incoma 2,650 39 654 23
3179311 1,266,159 1,991,613 607,698
Net unrealised appreciation / {diminulion} on re-measurement
of investrents classified as financial assets "at fair value
through *profit or loss' 6.5 173.257 (6,639) 40,752 {355}
Total income 3,352,568 1,258,520 1,632,385 607,343
EXpenses
Remuneration of Al Meezan Investment Management Limited
- Management Company 74 148,451 41,019 28,838 21,149
Sindh Sales Tax on remuneration of the Management Company 7.2 22,268 5,332 13,326 2,749
Allocated expenses 7.3 5,196 9,227 3,110 4,632
Sindh Sales Tax on allacated expense 7.2 779 - 466 -
Selling and marketing expenses 7.4 55,812 14,344 35,536 6,043
Sindh Sales Tax on selling and marketing expense 7.2 8,372 - 533 -
Remuneration of Central Depository Company of Pakistan
Limited - Trustee 8.1 14,162 4,614 7775 2,266
Sindh Sales Tax on remuneration of the Trustes 8.2 2,124 800 1,i66 295
Fee to the Securities and Exchange Commission
of Pakistan 9.1 14,162 4,614 7.775 2,266
Auditors’ remunaration 758 500 578 283
Fees and subscription 733 760 368 384
Brokerage expense 186 1,187 139 8zi
Bank and settlernent charges 184 554 81 281
Provisien against sukuk ceriificates - net 6.1.2.1 8,802 4,662 440 3,191
Printing expense 49 5 45 5
Total expenses 282,038 87,418 164,974 44 265
Net income for the period before taxation 3,070,530 1,172,102 1,467,331 663,078
Taxation 12 - - - -
Net income for the period after taxation 3,070,530 3,172,102 1,467,391 563,078
Allocation of net income for the period
Net income for the period after taxation 3,070,530 4,172,102
Income already paid on units redeemed {694,464) {206,107)
2,376,066 965,995
Accounting income available for distribution
- Relaling to capital gains 203,650 -
- Excluding capital gains 2,172,416 965,995
2,376,066 965,995
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan investment Management Limited
{Management Combpany)
Chief Executive Officer Chief Financial Officer Director
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Meezan

Islamic Income
Fund

MEEZAN 1ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended Three months period ended

December 31, December 31,
2024 2023 2024 2023
---eeee {Rupees in ‘'000) - -~ {(RUpees in '000} —-----
Net income for the period after taxation 3,070,530 1,172,102 1,467,391 563,078
Other comprehensive income for the period - - - -
Total comprehensive income for the period 3,070,530 1,172,102 1,467,391 583,078

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024| 90




Meezan

Islamic Income
Fund

MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

8ix months period ended Six months perfod ended
December 31, 2024 December 31, 2023
. Undistributed ; Undistributed
Capital value income Total Capitatvalue [© @ e Total
{Rupees in "000) {Rupees in *000) merrermreeseo—s
Net assets at the beginning of the pericd {audited) 15,630,879 349,275 15,880,154 11,186,880 287 468 11,474,348
Issuance of 969,348,286 units (2023: 91,991,451 units)
- Capital value {at net asset value per unit at the
beginning of the period) 50,329,435 - 50,329.435 {| 4,751,276 - 4,751,276
- Element of income 1,902,914 - 1,902,914 204,039 - 204,039
Total proceeds on issuance of units 52,232,349 - 52,232,349  4,955.315 - 4955315
Redemption of 457,512,777 units {2023: 108,803,359 units)
- Capital value (at nat asset value per unit at the
beginning of the period) 23,754,475 - 23,754,475 || 5.619,596 - 5519,586
- Element of loss 575,690 594,464 | 1,270,154 103,259 206,107 309,366
Total payments on redemption of units 24,330,165 694,464 25024629 5,722,855 206,107 5,928,962
Total comprehensive income for the period - 3,070,630 | 3,070,530 - 1172102 | 1,172,102
Distribution during the period - - - - - -
Net income for the period lass distribution - 3,070,530 3,070,530 - 1172102 1.472,102
Net assets at the end of the period {unaudited) 43,533,063 2,725,341 46,255404 10419340 1,253463 11,672,803
Undistributed income brought forward
- Realised income 339,258 373,513
- Unrealised income / (foss) 10,017 (86,045)
349,275 287 468
Accounting income available for distribution
- Relating to capital gains 203,650 -
- Excluding capital gains 2,172,416 965,985
2,376,066 965,995
Bistribution during the period - -
Undistribuied income carried forward 2.725,341 1,253,463
Undistributed income carried forward
- Realised income 2,552,084 1,260,102
- Unrezalised income / (loss) 173,257 (6,639}
2725341 1,253,463
{Rupees} {Rupees)
Met asset valug per unit at the beginning of the pericd 51.6209 51.6491
Net asset value per unit at the end of the period 56,4392 56.8441

The annexed notes 1 fo 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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Meezan

Islamic Income

MEEZAN ISLAMIC INCOME FUIND
Fund

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended

December 31,
2024 2023
Note (Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 3,070,530 1,172,102
Adjustments for;
Net unrealised (appreciation) / diminution on re-measurement of investments
classified as "financial assets at fair value through profit or loss' 6.5 {173,257) 6,639
Profit on sukuk certificates {1,975,494) (932,850)
Profit on savings accounts with hanks {918,838) (368,623)
Profit on term deposit receipts {170,1806) -
Profit on cerificate of musharakah (46,843) -
(214,088} (122,532)
(Increase) / decrease In assets
Investments - net (10,409,719) 1,186,567
Receivable against sale of investments 9 {339)
Advances, deposits and prepayments 163 (5,845)
{10,409,547) 1,180,373
(Decrease} / increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company 84,736 (5,506
Payable to Centrat Depository Company of Pakistan Limited - Trustee 1,937 (141)
Payable to the Securities and Exchange Commission of Pakistan 1,657 (2.631)
Payable to Meezan Bank Limited 108 (174)
Accrued expenses and other liabilities (277,232) {228,049)
(178,704) {236,501)
Profits received from investments and savings accounts with banks 2,868,575 1,303,611
Net cash (used in) / generated from operating activities (7,933,764) 2,124,851
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 52,900,074 4,926,705
Payments against redemption and conversion of units (24,939,071) (6,167,222)
Dividend paid - (37,141}
Net cash generated / {used in) from financing activities 27,961,003 {1,277,858)
Net increase in cash and cash equivalents during the period 20,027,239 847,203
Cash and cash equivalents at the beginning of the period 4,508,378 2,340,015
Cash and cash equivalents at the end of the period 52 24,535,617 3,187,308
The annexed notes 1 o 17 form an integral pait of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Exe;cuﬁve Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
NOTES TC AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024
1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Islamic Income Fund (the Fund) was established under a Trust Deed executed between Al Meezan

Imvestment Management Limited as the Management Company and the Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on September 13, 2006 and
was approved by the Securities and Exchange Commission of Pakistan (SECP) on November 21, 2008 under the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) notified through
S.R.O. 1203 (h / 2008. The Management Company has been licensed by the SECP to act as an Asset
Management Company under the NBFC Rules through a cerificate of registration issued by the SECP. The
registered office of the Management Company of the Fund is situaied at Ground Floor, Block 'B', Finance and
Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due io the promulgation of Provincial Trust Act namely “Sindh
Trusis Act, 2020" (the Sindh Trust Act). Accordingly, on August 16, 2021 the above-mentioned Trust Deed has
been registered under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders competitive and stable rate of income on their investments in
a Shariah compliant way with a broadly diversified portiolio of long, medium and short term and high quality Islamic
income instruments. The Fund shall also keep an exposure in short-term instruments for the purpose of maintaining
liquidity and to capitalise on exceptional returns if available at any given point of time. Under the Trust Deed, all
conducts and acts of the Fund are based on Shariah principles. Meezan Bank Limited acts as its Shariah Advisor to
ensure that the activities of the Fund are in compliance with the principles of Shariah. The invesiment objectives
and policies are explained in the Fund's offering document.

1.3 The Fund is listed on the Pakistan Stock Exchange Limited. Units are offered for public subscription on =2
continuous basis. The units are transferable and can be redeemed by surendering them to the Fund. The Fund is
categorised as an Open End Shariah Compliant Istamic Income Scheme in accordance with Circular 7 of 2002
issued by the SECP.

1.4 The Management Company has been assigned a quality rating of ‘AM1" by VIS Credit Rating Company Limited
dated December 31, 2024 (2023: 'AM1' dated December 30, 2023} and by PACRA dated June 21, 2024 (2023:
AM1 dated June 23, 2023). The rating reflects the Company's experienced management team, structured
investment process and sound quality of systems and processes. The Fund has been given a stability rating of
A+(f) by VIS Credit Rating Company Limited dated January 06, 2025 (2023: A+(f) dated Decernber 27, 2023).

1.5 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporiing standards as applicable in Pakistan.

3. EASIS OF PREPARATION

31 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting comprise of:

- Internalicnal Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the Intemational Accounting
Standards Board (JASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 2long with part VHIA of repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules}, the Non-
Banking Finance Companies and Notified Eniities Regulations, (the NBFC Regulations) and the requirements
of the Trust Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed diifer from the
requirements of IAS 34, 'Interim Financial Reporting’ the provisions of and directives issued under the Companies
Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, ihe NBFC Regulations and the
reguirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: ‘Interim Financial Reporting'. These condensed interim {inancial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
comjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2024.

These condensed interim financial statements are unaudiled, However, a limited scope review has been performed
by the statutory auditors. In compliance with Schedule V of the NBFC Regulations, the directors of the Management
Company declare that these condensed interim financial statements give a true and fair view of the state of aifairs of
the Fund as at and for the six months period ended December 31, 2024.

4, MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS
AND RISK MANAGEMENT POLICIES

4.1 The material accounting palicies adopted and the methods of computation of balances used in the preparation of
these condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan requires managemeni to make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. |In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund's accounting policies and the key sources of estimation and uncertainty were the
same as those applied 1o the financial statements as at and for the year ended June 30, 2024, The Fund’s financial
risk management objectives and policies are consistent with those disclosed in the annual financial statemnents of the
Fund for the year ended June 30, 2024.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are cerlain amendments to the published accounting and reperting standards that are mandatory for the
Fund's annual accounting pericd beginning on July 1, 2024. However, these do nof have any significant impact on
the Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or afler July 1, 2025, However, these are not cansidered to
be relevant or did not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) {published in Apsil
2024} with applicability date of January 1, 2027 by JASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Income Statement’ with certain additional disclosures in the financiai statements; and

- Amendments to [FRS ¢ 'Financial Instruments' which clerify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including elecironic fransfers with effective date of January 1, 2026. The amendment when applied may impact
the timing of recognition and derecegnition of financial liabifities.

Note December 31, June 30,
2024 2024
{Unaudited) {Audited)
5. BALANCES WITH BANKS ———— (Rupees in '000) --—veeee
Balances with banks im:
Savings accounts 5.1 17,064,860 4,508,338
Current accounts 40 40

17,064,909 4,508,378
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5.2

6.1

6.1.1

This inciudes balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of
3.52% (June 30, 2024: 11.01%) per annum. Other savings accounts of the Fund have expected profit rates ranging
from 3% to 12.50% (June 30, 2024; 6.75% to 19.82%) per annum.

Note December 31, December 31,
2024 2023
{Unaudited} (Unaudited)
Cash and cash equivalents - {Rupees in '000} ---emmr
Balances with banks 5 17,064,909 3,187,308
Certificates of musharakah 6.3 5,900,000 -
Bai Muajjal receivable 6.3 1,570,708 -
24,535.617 3,187.308
Note December 31, June 30,
2024 2024
INVESTMENTS {Unaudited) {Audited)
e {(Rupees in '000} —-——--
Investments - "at fair value through profit or loss'
Sukuk certificates 6.1 21,473,449 10,890,473
Cerificate of musharakah 6.3 5,900,000 -
Bai Muajjal receivable 6.4 1,570,708 -
Termn deposit receipts having maturity less than 90 days 8.5 - -
28,944,157 10,850,473
Sukuk cerfificates
Govemnment securities 6.1.1 20,745,294 9,153,900
Corporate sukuk cerificales 6.1.2 728,155 1,736,573
21,473,449 10,890,473
Government securities
Unrealised Femertage in
Soldi Canying | Markelvaluz Tebibon to
Prostpaments| st ity :"'?h’ﬁ matured “”‘e' awasat | mid | e m“‘?“;“;
Mama of the security [ principal &'"’ Prafit rate 1,00 |4 g [duingtef ST | December | December | Het | Totl market
sedesplions e P00 1 pedod | 04 | 90 [ ssesof | vafieof
224 | the Fund | ifvestments
{Humber of certficates) ———— {Rupees in"000} %
GoP ljarah Sukuk Semiannially May2s, Weighled average 145 - 145 14464 14642 178 003%  0.05%
Certificates - XX - VRR FAtmalodly 2025 6 months T-Bilts
GoP ljavah Sukuk Semi-znually Octobes 9, 22.49% 6,380 - 6,360 - . - . . -
Cerlificates - XXOUI - FRR  fAtmalunty 2024
GoP ljarzh Sukuk Semi-annually December Weighled average 2,000 2,000 - - - - -
Cerificates - XLIE-VRR  fAtmaluity 4,2028 & months T-Bills
GoP ljarh Sukuk Semi-annually December Weighted average - 10000 10,000 . - . . - -
Certificates - XL1-VRR {Atmaludty  4,2026 & months T-Bills
GoP #srzh Subok Semi-znnually August 7, Weighled average 10,000 30,000 - . . . . -
Certificates - OOMI-VRR  /Almatwily 2024 6 menihs T80l
GoP ljarah Sukuk Semi-anrualy  July 12, 2215% 80 - ] . . - . . .
Cerlificates - JOM - FRR fAimatorty 2024
GoP ljzrzh Sukuk Atmatudty December 19.52% 56,517 82 36579 . . . . . -
Cerfificates - - FRR 9, 2024
GoP Jjarzh Sukuk Semi-anaually Apdl27, Weighted average - 46500 3200 43300 4451240 4470.725 19485 066%  15.45%
Certificates - XXM - VRR fAbmaludty 2027 Bmonths T-Bills
GoP $arah Sukuk Semi-annually Oclobes 8, Weighted average - 18,000 - 16,000 1,826800 1,635,520 70N 39% A%
Ceriificates - XX0I -VRR  /Almaluitly 2026 & months T-Bills
GoP ljarah Sukuk Semianmually Oclober Weighted average 4,000 4000  A0B400 405,400 3000 085%  149%
Cedificales - XXV - VRR Atmalily 23,2026 & months T-Eifls
Go? ljarsh Sulauk Semi-annually Janwary Weighted average 60,083 1 4000 59084 296797 305656 5850  066%  1.06%
Cerfificates - Hl - VRR. JAtmaludty 24,2027 & manths T-6ils
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. Unrealised Pescentage in
puchased | S0 | pgq | o0 [Marehvale) o ias | conto
Profit payments Kty Asatduly during e satued | | embar valieasal | asal TA— T T
Hams of the security torincipal Profit rate §, 201 ¢ |during the December | December
redemntons dats period pesiod U, 2004 35 2004 33 201 atDocember M, [ assots of | value of
4 ' ' W4 | theFund | investments
{Humber of carificates) ————| ———(Rupees Tn'000} %
GoP Yarah Sukuk Semiannually Januzry  Weighted average 139,800 11000 138801 695393 718,205 207 155%  248%
Ceriificales -V - VRR fAtmality 24,2029 Gmonths T-Bills
GoP farsh Sukek Semi-annually Jne 28, Weighted average « 1,140,000 - 140000 5836378 5.871.000 e 1268% 200%
Certificales - V - VRR fAtmalunty 2029 6 maonths T-Bills
GoP ljarsh Sukuk Semi-annvally September Weighted average . 200,000 - 200,000 4,000000 1022500 2500  220% 353%
Certificates - V - VRR {Atmaludty 19,2029  Gmonlhs T.Bils
GoP ljarah Sukuk Almaturity  Oclober 11.32% - 8366 1001 5,365 24 583 24,883 300 005% 0.08%
Cerlificates - - FRR 20,2025
Pakistan Energy Sukuk I Semi-ennually May 23, Smonths KIBOR 1,203 450 - 1,000 1202450 6019455 6072373 52508 13.43%  2099%
iAtmalunly 2030 munus base rale
of 0.10%
Tatal as at December 31, 2624 20,573,520 30,745.294 171,774 44.85% 71.67%
Tatal as at June 30, 2024 9,138,565 9,153,900 15,335

6.1.1.1 The nominal value of these sukuk certificates is Rs 100,000 each except for GoP ljarah sukuk certificates listed on
Pakistan stock excahnge and Pakistan Energy sukuk certificates having nominal value of Rs. 5,000 each.

6.1.2  Corporate sukuk certificates

Unmalied Pertentage n rekabon o
Facevalo Prrchased sull ksl laryng | Matel preciafion] Totat
polpues| | poalayf 2 paed vkesat |vleasa [;ﬁnnﬁm}a L g
Hame o e secuy iy | Y | P TR P i PN cuped [ [ hissetsol| "5 |
i | G [ PR g | SV | (RO ] o
{Rupess] ) 20U et
[ Runber i cericats) (Rapess 0 0} 4
Powet generation & distrittion
KeBlaehic Limifed Sukuk V Quatery  August3, 2750 Jmenths KIBOR plus 111,200 . - N0 476009 485383 25 iM% 4% 166%
(AR, VIS, raded) 01 basa rate of 1.70%
Hub Power Holdings Limited Quaiedy!  Movember 75000 6 months KIBOR pos 5,100 . e - . . . . . .
{AA#, PACRA, non-traded) Semi-anaually 12,2025 base rate of 2.50%
Engro Powieigen Thar (Privéte) Umited  Quaedy!  Angust2, -+ Imonths KIBOR phs 52,400 R 73 | . - . . . . .
{Ad-, PACRA, nonraded Aoy a2 base rate of 1,10%
Lucky Eleckic Power Company Atmabwidy December 5000000 6months IBORphs 300 - - . . - . - .
Limited PPST5-39 (A-1¢, PACRA) 2,204 biase rate of 0.15%
Phatmaceuticals
OBS AGP (Peivate) Limited Quatedly  Joiy15, 43750 Imopths KIBORplus 2650 . - 2550 HE4M  MGEM 200 026% 100 odi%
{A+, VIS, non-traded) 2026 base rate of 1.55%
Broperty
JSavedan Comporation Linited Semi-znnuzly Octobers, 33333 Smosths KBORptss 800 - . B OAIN BN - 00B% 25M% 0%
(A4, VIS, non-raded) % base rate of 1.75%
Textife composiie
Mzsoed Textile WRs Limited Quaderty  December 74429 3months KIBORps 127 - - . . . . .
{A VIS, now-raded) 17, 2024 base rale of 2.00%
Sogar ard Abed Industiies
Shakarganj Food Products Limilzd Quaterty ~ Juby 10, 350000 3months KIBORpls 400 . . W M 335 {160 007% 000%  0.4%
{885, Vi3, non-traded)- (note 6.9.2.3} 2026 base rate of 1.75%
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” camig | e Unieelied Percentageia relabonbo
A Frcevle oot et | B [tasa |easat | TR | ol
o Yty | pr dufingthe | .~ | December {minotion) 2 with face
ameof e secarty Toiacpd " Prof rals 1,04 pehed deringthe 1 Decamber | December Adecenber 3, sseol kol vabue of
sdemplots w[lluﬁpeu]m period HAau | 3 i the Fund st inestests
— G {Rupecsn 008 %
Hon-perfarming assets
Arzon Teile Mals Limied Mol appficable  Apdl 13, 5000 HNolapplcable #4000 - - 4000 . . . - -
foles 6.122)* 204
£den Housing Limfed Motapolicable Seplember 984 Nolapgicable 50400 - .ok - . . . .
{moles 6122 25,2014
Security Leasing Corperation Limiled Il Mok applicable  January 1540 Motappleable 10,000 - - 16000 . .
{pales 6122 19, 2022
Hascol Petroteum Limded Holapplicable Januay 1250  Molapehcable 80000 - < 50000 . . . . -
foles6.1.22)" 05,2022
Agha Steet Induslries Limited Quadedy  Awgusli7, 10,000 3months KIBOR phis 12376 . - 123 e M - 0% JE% oMk
Sukok 2 fotes 6122 w2 base rale of 0.80%
Total as at Decembet 31, 2024 T6612  T28.156 P40 15T% 252%
Total as at June 39, 2024 741,891 1,736,573 538
* In case of debt secorifies againstwhich provicion has been made, Brese are carded af camying value less pavision,
Note December 31, June 30,
2024 2024
{Unaudited} {Audited)
6.1.2.1 Movement of provisien {Rupees in '000) ———
Balance as at July 1 287,709 254,307
Charge for the period 25,383 38,402
Reversal for the period {16,5486) (5,000)
8,802 33,402
Balance as at December 31 206,546 287,709

6.1.2.2 Details of non-compliant investments

The Securities and Exchange Commission of Pakistan (SECP), vide Circular no. 7 of 2009 dated March &, 2008,
reqguired all Asset Management Companies to classify funds under their management on the basis of categorisation
criteria laid down in the Circular. Al Meezan Investment Management Limited {the Management Company) classified
Meezan islamic Income Fund {the Fund) as an 'Income Scheme' in accordance with the said Circular. As at
December 31, 2024, the Fund is compliant with all the requirements of the said circular except for clause 9 (v) which
requires that the rating of any security in the portfolio shall not be lower than the investment grade.

Foliowing investiments of the Funds are in sukuk certificates which are non-compliant securities. At the time of
investment, these were compliant as per SECP criteria and the investment policy of the Fund.

Value of Value of Percentage of
investment } Provision |investment Net assefs Total
Name of non-compliant investment Type of investment before jheld (fany}| after assets of
. . of the Fund
provision provision the Fund
{Rupees in "000) %
Arzog Texbile Mills Limited Non-traded sukuk certificates 70,000 70,000 - - -
Eden Housing Limited Non-traded sukuk cerificates 58,472 58,472 - - -
Security Leasing Corporation Limited Il Non-traded sukuk certificates 15,403 15403 - - -
Hascol Petroleumn Limited MNon-traded sukuk ceriificates 99,259 99,259 - - -
Agha Steel Industries Limited Non-traded sukuk certificates 123,760 53.412 70,348 0.15% 0.15%
Total as at December 31, 2024 366,824 296,546 70.348 0.15% 0.15%
Total as at June 30, 2024 411,574 287,708 123,865 0.77% 0.74%

HALF YEARLY REPORT DECEMBER 2024 97




Meezan

Islamic Income
Fund

6.1.2.3 On April 26, 2023, sukuk certificates of Shakarganj Food Products Limited (SFPL) were classified as non-performing
by Mutua! Funds Association of Pakistan (MUFAP). Therefore, in accordance with the requiremnent of SECP's Circular
No. 33 of 2012, the sukuk certificates were classified as non-performing asset and hence no further profit was

accrued thereafter.

On Seplember 8, 2023, the restructuring of the aforementioned sukuk was approved by all the sukuk investors
whereby the four principal equal instaliments due from July 10, 2023 to April 10, 2024 have been deferred for one
year from their respective due dates and the tenure of the sukuk has been extended by twelve months. However,
SFPL will continue to service prafit payments on quarterly basis on the outstanding amount of principal as per earlier
agreed terms. During the current period, SFPL has paid all the due instaliments and accordingly MUFAP has
classified the sukuk as performing in accordance with the requirement of SECP's Circular No. 33 of 2012.

6.2 Certificate of musharakah

Camying | Haret Unrealised | Percentage in relation to
Proit As al July dl::al:e:l d&lftur;:le valve 25 af | valueas at {:;rdi nuﬁoa}na]; Het aesets | Total markef
Name of the compzny Malusity date r‘:{e 12024 4 ".gn de i d December | December stDecemberd ofthe | wvalueof
pen PERC 1 31,2024 | 31,204 oy | Peiod | imestent
[Rupzes in '000) %
OLP Modaraba (Formerty OrixModaraba) ~ Oclober 24, 2024 20.50% 0000 300000 - - -
United Bank Limited Noveriber 22, 2024 13.00% 900,000 908,000 - - - - -
Al Baraka Bank {Pakistan} Limited November 28, 2024 13.00% 500,000 500,000 - - - - -
Al Baraka Bank (Pakistan} Limited December 8, 2024 13.50% $,200.800 1,200,000 - - - - -
Al Baraka Bank [Pakistan] Limited December 13, 2024 43.50% - 4,000,800 1,000,000 - - - - -
MCB Bank Limited December 18, 2024 12.75% 1,500,000 1,500,000 - - - - .
MCB Bank Limited Jaruary 6,205 41.00% 1,800,000 1,800,000 1,800,000 - 389%  pop
MCB Bark Limited January 6,205 11.70% 1,500,000 1,500,000 1,500,000 . 324%  518%
MCB Bank Limiled Jarway 9,205 14.25% 1,000,000 1,000,000 4,000,000 - 248%  343%
Meezan Bank Limited (2relzled pariyof e Fund) January 8, 2025 42.25% 1,000,000 4,000,000 14,000,000 - 2.i6% 3.45%
Soneri Bank Limited January 20, 2025 11.25% 600,000 500,000 600,000 . 130%  201%
Total as at Decemhber 31, 2024 5,000,000 5,900.000 - 1275%  20.38%
Total as at June 30, 2024 -
6.3 Bai Muajjal receivable
Fotal Total Accrued vca:laur;yai:zt perc::t:ge of P‘Zr;?r:;?:;f
Name of the counferparty M:‘;Zty Pr:t“e“ m:ﬁ::o" t:::::: prot':rfic;[the December | netassetsof|  value of
P 31,2024 | theFund | investments
{Rupees in 00 0}——-—r—r——rri %
Samba Bank Limited January 2, 2025 13.60% 1,535,801 35479 34,907 1,570,708 3.40% 5.43%
Total as at December 31, 2024 1,535,800 35,480 34,807 1,570,708 3.40% 5.43%
Total as at June 30, 2024 - - - -
6.4 Term deposit receipts having Maturity less than 90 days
T Pl e
P As at July dtine e | duiog the value as af { value as at d?pl i et assels Tolal market
Name of the bank Waturly date e 1,204 . ﬁgo y I:Igo i Degember | December a{t;:: ::);: o!ﬂla:;Ie value of
! PeOT 1 35,2024 | 51,2008 ;3,; O B vestment
{Rapees in "000) [
Bank Alfalzh Limited (A&+, PACRA} December 12, 2024 17.40% - 3,500,000 3,500,000 - - - - -

Total as at December 31, 2024 - - - 0.00%  000%
Total as at June 36, 2624 - - R
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Note December 31, December 31,
Net unrealised diminution on re-measurement 2024 2023
of investments classified as financial assets {Unaudited) {Unaudited)
*at fair value through profit or loss’ (Rupees in 000} -=-—eemer
Market value of investments 6.1.1,6.1.2,6.1.3,6.1.4 &6.15 21,473,449 8,286,158
Less: carrying value of investments 6.1.1,6.1.2,6.1.3,6.1.4 &6.1.5 _ 21,300,192 (8,292,797}
173,257 (6,630}
Note December 31, June 30,
2024 2024
PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT {Unaudited) {Audited)
LIMITED - MANAGEMENT COMPANY  essseeees {Rupees in "000) wmcemee
Remuneration payable 7.4 36,204 1,469
Sindh Sales Tax payable on remuneration
of the Management Company 7.2 5,881 191
Allocated expenses payable 7.3 1,215
Sindh Sales Tax payable on Allocated expense 7.2 182 -
Selling and marketing expenses payable 7.4 35,635 7,565
Sindh Sales Tax payable on Selling and marketing expense 7.2 5,330 -
Sales load payable 29,175 14,989
Sindh Sales Tax payable on sales load 7.2 4,376 1,048
120,898 26,162

As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entifled to a remuneration equal
1o an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to
the total expense ratio fimit. Keeping in view the maximum allowable threshold, the Management Company has
charged its remuneration at the rates from 0.7% to 1.00% {December 31, 2023: 0.5% to 0.7%) during the peried
ended December 31, 2024, The remuneration is payable to the Managemeni Company monthly in arrears.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company
has been enhanced from the rate of 13% to 15% (December 31, 2023:; 13%) effective July 1, 2024 vide Sindh
Finance Act, 2024.

Further, Sindh sales tax at the rate of 15% has also been levied on any reimbursable expenditure to the Management
Company effective July 1, 2024 vide Sindh Finance Act, 2024,

In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitted to charge fees and
expenses related to registrar services, accounting, operation and valuation services, related to a Collective
investment. The management company based on its own discrefion charged the following allocated expenses:

For the peried ended December 31, 2024

From July 01, 2024 to October 09,2024 0.0245% of the average annual net assets

From October 10, 2024 to December 31, 2024 0.0280% of ihe average annual net assels

For the period ended December 31, 2023

From July 01, 2023 to December 31, 2023 [ 0.15% of the average annual net assets

In accordance with Circular 11 dated July 5, 2019 issued by the SECP with respect to charging selling and marketing
expenses, the Management Company, based on its own discretion, has charged selling and marketing expenses at
the rates from 0.18% to 0.40% (December 31, 2023; 0.2% to 0.4%) during fhe period ended December 31, 2024,
subject to total expense charged being lower than actual expense incurred.

Note December 31, June 30,
2024 2024
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF {Unaudited) {Audited)
PAKISTAN LIMITED - TRUSTEE seaneneee {RUpEES iN "000) wrereeer
Remuneration payable 8.1 2613 945
Sindh Sales Tax payable on remuneration of the Trustee 8.2 392 123
3,005 1,068

The Trustee is entitled to 2 monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.075% (December 31, 2023: 0.075%) per annuim of the average annual net assets of the Fund.
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8.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been
enhanced from the rate of 13% to 15% (December 31, 2023: 13%) effective July 1, 2024 vide Sindh Finance Act,
2024,
Note December 31, June 30,
2023 2023
9. PAYABLE TO THE SECURITIES AND EXCHANGE {Unaudited}) {Audited)
COMMISSION OF PAKISTAN e -- {Rupees in '000} ------
Fee payable 9.1 2,603 948
9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme {C18) is required to pay non-refundable
fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee
at the raie of 0.075% per annum {December 31, 2023: 0.075%) of the daily net assets during the period. Further,
the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.
Note December 31, June 30,
2024 2024
{Unaudited) {Audited}
10. ACCRUED EXPENSES AND OTHERLIABILITIES @ eeeereeas (Rupees in '000) -=e-eveme
Auditors’ remuneration payable 758 693
Brokerage payable 439 398
Shariah advisory fee payable 1,077 1,075
Withholding tax payable - 222 583
Capital gain tax payable 28,693 83,704
Zakat payable 117 229
Other payable 2,861 2,495
Proviston for Federal Excise Duty and related Sindh Sales Tax
on remuneration of the Management Company 10.1 50,417 50,417
Frovision for Federal Excise Duty and related Sindh Sales Tax
on sales load 0.1 2,642 2,642
87,004 364,236
10.1 The status of provision of Federal Excise Duty and related sales tax on management fees and sales load is same as
disclosed in financial statement for the year ended June 30, 2024. Had the provision for FED not been made, the Net
Asset Value of the Fund as at December 31, 2024 would have been higher by Re 0.06 {June 30, 2024 : Rs. 0.17) per
unit.’
11. CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments ouistanding as at December 31, 2024 and June 30, 2024,
12. TAXATION

The income of the Fund is exempt from income fax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gaing, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capitel gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute at least 90% of the Fund's accounting income for the year ending June
30, 2025 as reduced by capital gains (whether realised or unrealised) to its unit holders, therefore no provision for
taxation has been made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001,

13. TOTAL EXPENSE RATIO

The annualised Total Expense Ratio (TER) of the Fund as at December 31, 2024 based on current period results is
1.45% (December 31, 2023: 1.35%) which includes 0.25% (December 31, 2023: 0.17%) representing government
levies on the Fund such as Szales Taxes, fee to the SECP etc. This ratio is within the maximum [limit of 2.5%
prescribed under the NBFC Regulations for a collective investment scheme categarised as an 'Income Scheme'.
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14. TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS 7 RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the
holding company of the Management Company, other collective investment schemes managed by the Management
Company, Pakistan Kuwait Investment Company (Private} Limited being the associated company of the
Management Company, any entity in which the Management Company, its CiSs or their connected persons have
material interest, any person or company beneificially owning directly or indirectly ten percent or more of the net
assets of the Fund, directors and their close family members and key management personnel of the Management
Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Allocated expenses and selfing and marketing expenses are charged to the Fund by the Management Company
subject to the maximum prescribed Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the period and balances with them
as at period end are as follows:

Balances as at period end December 31, June 30,
2024 2024

(Unaudited) {Audited)

{Rupees in '000)

Al Meezan Investment Management Limited - Management Company

Remuneration payable 39,204 1,469
Sindh Sales Tax payable on remuneration of the Management Company 5,881 191
Allocated expenses payable 1,215 -
Sindh Sales Tax payable on Allocated expense 182 -
Selling and marketing expenses payable 35,535 7,565
Sindb Sales Tax payable on Selling and marketing expense 5,330 -
Sales load payable 29,175 14,089
Sindh Sales Tax payable on sales load 4,376 1,548
Meezan Bank Limited

Balances with bank 958,147 159,051
Profit receivable on savings account 1,623 664
Certificate of Musharakah 1,000,000 -
Profit receivable on Certificate of Musharakan 7719 -
Sales load payabile 766 604
Sindh Sales Tax on sales load payable 115 79
ATM deposit 2,704 2,704
Advance against IBFT redemptions 30,000 1.{%
Shariah advisory fee payable ~ 1077 30,000
Investment of 96,807 units (June 30, 2024: 96,807) 5,464 5,026
Central Depository Company of Pakistan Limited - Trustee

Remuneration payable 2,613 945
Sindh Sales Tax payable on remuneration of the Trustee 382 123
Security deposit 100 100

Generations School {Private) Limited
investment of 5,372 units (June 30, 2024: 5,369 units) 303 279
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Balances as at period end

Habbah Educational Trust
Investment of 25,528 units {June 30, 2024: 25,511 units)

Meezan Strategic Allocation Fund - MSAP - |
Investment of 62 units (June 30, 2024; nil)

Meezan Strategic Allocation Fund - MSAP - i
Investment of 53 units (June 30, 2024: nil)

Meezan Strategic Allocation Fund - MSAP -1l
Investment of 35 units (June 30, 2024: nil)

Meezan Strategic Allocation Fund - MSAP - IV
Investment of 16 units (June 30, 2024: nil)

Meezan Strategic Allocation Fund - MSAP -V
Investment of 13 units (June 30, 2024: 7 units)

Al Meezan Investment Management Limited
- Employees' Gratuity Fund
Investment of 10,799 units (June 30, 2024: 10,720 units)

Directors and Executives of the Management Company
Investments of 253,837 units {June 30, 2024 41,058 units)

Transactions during the period

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Allocated expenses

Sindh Sales Tax on Allocated expense

Selling and marketing expenses

Sindh Sales Tax Selling and marketing expense

Units issued: 182 units (December 31, 2023: nil}

Units redeemed: 182 units (December 31, 2023 nil)

Units issued to unitholder on behaif of the Management Company

Meezan Bank Limited

Profit on savings account
Certificate of Musharakah Placed
Profit on Certificate of Musharakah
Shariah advisory fee

Central Depositery Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trusiee

GBS Charges

National Clearing Company of Pakistan Limited
NCCPL Charges

Meezan Daily Income Fund - MDIP-1

Purchase of GoP ljara Sukuk VRR XLI: 10,000 certificates (Dcember 31, 2023: nil}

Meezan

Islamic Income
Fund

December 31, June 30,
2024 2024
{Unaudited) {Audited)
----- (Rupees in '000) ---=-vrmr

— 1447 1,323

3 -
3 -
2 -
b -
1 -
609 557
14,315 2,132
Six months period ended
December 31,
2024 2023
{Unaudited)
——re= {RUpees in '000) -mwem--

148,451 41,019
T 22268 5332
— 5196 9,227
77s -
55,812 14,344
— = =

12,396 -

Y | Y

8,233 2,315

__ 1000000 _ -
_ 779
53¢ 574

14,162 4,614
2,124 600
7 92

140 -

997,300 -
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Transactions during the period 8Six months period ended
December 31,
2024 2023
{Unaudited)
=memeeem- (RUpees in '300) «ceeen.
Meezan Financial Planning Fund of Funds
- Aggressive Allocation Plan
Units issued: 879 units (December 31, 2023: nil ) 46 -
Units redeemed: 879 units (December 31, 2023; nif ) 47 -
Meezan Financial Planning Fund of Funds
- Moderate Allocation Plan
Units issued: 708 units (December 31, 2023: nil ) 37 -
Units redeemed: 709 uniis (December 31, 2023: nil ) 38 -
Meezan Financial Planning Fund of Funds
- Conservative Allocation Plan
Units issued: 1,456 units (December 31, 2023: nit ) 77 -
Units redeermned: 1,456 units (December 31, 2023: nit ) 77 -
Al Meezan Investment Management Limited - Employees’ Gratuity Fund
Units issued: 78 units (December 31, 2023: nil) 4 -
Meezan Strateqgic Allocation Fund - MSAP - |
Units issued: 62 units (December 31, 2023: nil) 3 -
Meezan Strategic Allocation Fund - MSAP - |}
Units issued: 53 units (December 31, 2023: nil) 3 -
Meezan Strategic Allocation Fund - MSAP - {1}
Units issued: 35 units (December 31, 2023: nil) 2 -
Meezan Strategic Alfocation Fund - MSAP - IV
Units issued: 16 units (December 31, 2023: nil) 1 -
Meezan Strategic Allocation Fund - MSAP -V
Units issued: 5 units (December 31, 2023: nil) 1 -
Generations School Private Limited
Units issued: 2 units (December 31, 2023 nil) - -
Habbah Educational Trust
Units issued: 17 units (December 31, 2023: nil) 1 -
Directors and Executives of the Management Company
Units issued: 982,505 units (December 31, 2023: 110,551 units) 53,914 5,950
Units redeemed: 772,894 units (December 31, 2023: 99,667 units) 42,707 5,387

18. FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an assef or paid fo transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement
of assels and liabilities date. The estimated fair value of 2l other financial assets and liabilities is considered not to
be significantly different from the respective book values,
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15.4 Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement’ requires the Fund to classify asseis using a
fair value hierarchy that reflects the significance of the inputs used in making the measurerments. The fair value
hierarchy has the following levels:

Level 1; quoted prices (unadjusied) in active markeis for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e. as prices} or indirectly {i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at December 31, 2024 and June 30, 2024, the Fund held the folfowing financial nstrurnents measured at fair

value:
As at December 31, 2024
{Unaudited)
ASSETS Levelt |[ Level2 [] Level3 [} Total

(Rupees in "'000}
Financial assets "at fair value through profit or loss'

Sukuk Cerificates 14,496,100 6,977,349 - 21,473,449
Cerificate of musharakah* - 5,900,000 - 5,800,000
Bai Muaijjal receivables™ - 1,570,708 - 1,570,708

14,496,100 14,448,057 - 28,944,157

As at June 30, 2024

(Audited)
ASSETS Level1 || Level2 || Leveid || Total
(Rupees in '000)

Financial assets 'at fair value through profit or loss'
Sukuk cerfificates 7,288,302 3,602,171 - 10,890,473

" The cariying value of these securifies approximate their fair value since these are short temm in nature and are placed with
counterparties which have high credit rating.

=* The valuation of Bai Muaijjal receivable have been carried out based on amortisation to their face values / sale price as per the
guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months and they are placed
with counterparties which have high credit ratings.

186. GENERAL
Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated.

Certain prior period figures have been reclassified for the purpose of better presentation and comparison. However,
the same do not include any material reclassification.

17. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on February 7, 2025 by the Board of
Directors of the Management Company.

For Al Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 | 104




Al Meezan|

Investment Management Ltd.

N

iting by VIS & PACRA

/
=
Ra

TOWARD
SUCCESS

Drive toward success with Al Meezan's robust
financial strategies. Our commitment to

excellence and innovation propels you towards
achieving your financial milestones and secure
a prosperous future.
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The investment objective of the Fund is to seek maximum possible preservation of capital
and a reasonable rate of return.




FUND INFORMATION

MANAGEMENT COMPANY

Al Meezan Investment Management Limited

Ground Floor, Block "B", Finance & Trade Centre, Shahrah-e-Faisal Karachi 74400, Pakistan.
Phone (+9221) 35630722-6, 111-MEEZAN

Fax: (+9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Irfan Siddiqui

Mr. Ahmed Igbal Rajani*
Ms. Ayesha Umer**

Ms. Danish Zuberi

Mr. Feroz Rizvi

Mr. Furquan Kidwai

Mr. Imtiaz Gadar

Mr. Saad Ur Rahman Khan
Ms. Shazia Khurram

Chairman

Non-Executive Nominee Director- PKIC
Non-Executive Nominee Director- PKIC
Independent Director

Independent Director

Independent Director

Chief Executive Officer

Non-Executive Nominee Director- PKIC
Non-Executive Nominee Director- MBL
Syed Amir Ali Non-Executive Nominee Director- MBL
Syed Imran Ali Shah Non-Executive Nominee Director- MBL
* Mr. Ahmed Iqbal Rajani resigned from the Board on January 13, 2025.

** Ms. Ayesha Umer appointed as Director on February 3, 2025.

CHIEF FINANCIAL OFFICER COMPANY SECRETARY
Mr. Muhammad Shahid Ojha Syed Haseeb Ahmed Shah
BOARD AUDIT COMMITTEE

Mr. Feroz Rizvi Chairman

Ms. Ayesha Umer Member

Syed Imran Ali Shah Member

BOARD RISK MANAGEMENT COMMITTEE

Mr. Saad Ur Rahman Khan Chairman
Mr. Furquan R. Kidwai Member
Ms. Shazia Khurram Member

BOARD HUMAN RESOURCES & REMUNERATION COMMITTEE

Mr. Irfan Siddiqui Chairman
Mr. Furquan R. Kidwai Member
Mr. Imtiaz Gadar Member
Mr. Saad Ur Rahman Khan Member
BOARD IT COMMITTEE

Mr. Furquan R. Kidwai Chairman
Mr. Imtiaz Gadar Member

Mr. Faiz Ur Rehman

TRUSTEE
Central Depository Company of Pakistan Limited
CDC House, 99-B, Block B, S.M.C.H.S., Main Sharah-e-Faisal Karachi.

AUDITORS

A.F.Ferguson & Co.

Chartered Accountants

State Life Building# 1-C, LI. Chundrigar Road,
Karachi-74000

SHARIAH ADVISER

Dr. Muhammad Imran Usmani

Jamia Darul Uloom Karachi

Korangi Industrial Area Karachi Postal Code 75180 Pakistan
Tel: +92 21 35044770

Email: miu786@gmail.com

BANKERS TO THE FUND

Allied Bank Limited

Al Baraka Bank Pakistan Limited

Askari Bank Limited - Islamic Banking
Bank Al Habib Limited - Islamic Banking
Bank Alfalah Limited

Bank Islami Pakistan Limited

Subject Matter Expert

Dubai Islamic Bank Pakistan Limited

Faysal Bank Limited - Islamic Banking

Habib Bank Limited -Islamic Banking

Habib Metropolitan Bank Limited - Islamic Banking
MCB Islamic Bank Limited

Meezan Bank Limited

LEGAL ADVISER

Bawaney & Partners

3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial
Area, Phase VI, DHA, Karachi.

Phone (+9221) 35156191-94 Fax: (+9221) 35156195
E-mail: bawaney@cyber.net.pk

TRANSFER AGENT
Al Meezan Investment Management Limited

DISTRIBUTORS

Meezan Bank Limited

Al Meezan Investment Management Limited

National Bank of Pakistan - Islamic Banking
Sindh Bank Limited

Soneri Bank Limited

The Bank Of Punjab Limited

UBL Ameen - Islamic Banking



mailto:info@almeezangroup.com
http://www.meezanbank.com/

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block 'B’
5.M.C.H.S., Main Shahra-e-Faisal
Karachi - 74400, Pakistan,

Tel: (92-21) 111-111-500

Fax: (92-21) 34326021 - 23

URL: www.cdcpakistan.com

Email: info@cdcpak.com

UEAS
e e

]

TRUSTEE REPORT TO THE UNIT HOLDERS
MEEZAN SOVEREIGN FUND

Report of the Trustee pursmant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan
Sovereign Fund (the Fund) are of the opinion that Al Meezan Investment Management
Limited being the Management Company of the Fund has in all material respects managed
the Fund during the six months period ended December 31, 2024 in accordance with the
provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company under
the constitutive documents of the Fund;

(11) The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(i)  The management fee, fee payable to Securities & Exchange Commission of Pakistan
and other expenses paid from the Fund during the period are in accordance with the
applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003,
the Non-Banking Finance Companics and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

/

\ i N
Badiuddin Akber

Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 26, 2025
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REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS TO THE UNIT
HOLDERS

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of
Meezan Sovereign Fund (the Fund) as at December 31, 2024 and the related condensed interim income
statement, condensed interim statement of comprehensive income, condensed interim statement of
movement in unit holders’ fund and condensed interim cash flow statement together with the notes forming
part thereof (here-in-after referred to as the ‘condensed interim financial statements’), for the six months
period ended December 31, 2024. The Management Company (Al Meezan Investment Management
Limited) is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting. Our responsibility is to express a conclusion on these condensed interim financial
statements based on our review. The figures included in the condensed interim income statement and
condensed interim statement of comprehensive income for the three months period ended December 31,
2024 and December 31, 2023 have not been reviewed, as we are required to review only the cumulative
figures for the six months period ended December 31, 2024.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of condensed interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.

W‘}mu@.

AF. Ferguson & Co.

Chartered Accountants

Engagement Partner: Khattab Muhammad Akhi Baig
Dated: February 26, 2025

Karachi

UDIN: RR202410081QimVEuAoF

i A.F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, I.I. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <www.pwc.com/pk>
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MEEZAN SOVEREIGN FUND Sovereign Fund
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2024

Becember 31, June 30,
2024 2024
(Unaudited) {Audited)

Note —0-- (Rupees in '000) -—rmeer
Assets
Balances with banks 5 24,477,862 13,868,751
tnvestments 6 243,830,152 35,569,735
Receivable against conversion of units 245,856 8,485,446
Advances, deposits, prepayments and profit receivable 3,750,111 925,400
Total assets 272,303,981 58,849,332
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 412,690 41,925
Payable to Central Depository Company of Pakistan Limited - Trustee 8 14,405 2,087
Payable to the Securities and Exchange Commission of Pakistan 9 17.072 2,654
Payabie to Meezan Bank Limited 17.631 1,609
Payable against redemption and conversion of units 2,004,261 67,804
Accrued expenses and other liabilities 10 289,128 678,027
Total liabilities 2,753,187 794,006
Net assets 269,548,794 58,055,326
Contingencies and commitments 11
Unit holders’ fund (as per statement attached) 260,548,794 58,055,326

{Number of units)
Number of units in issue 4,702,835,042 1,108,228,269
{(Rupees)

Net assets value per unit 57.3162 52 3857

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements,

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Note Six months period ended Three months period
December 31, anded
2024 2023 2024 2023
{Rupees in '000} ~-- {Rupees in '000} ~—ueee
Income
Profit on sukuk certificates 11,860,951 2,730,963 6,991,477 2,020,641
Profit on term deposit receipts and certificates of musharakah and
others placements 753,526 - 649,364 -
Prafit on bai muajjal 642,025 - 642,025 -
Profit on savings accounts with banks 2,682,896 1,084,923 1,205,132 831,307
Net realised gain on sale of sukuk certificates _ 27,842 20,081 3,019 20.061

15,967,240 3,835,047 9,491,017 2,872,009
Net unrealised appreciation / {diminution) on re-rmeasurement
of investments classified as 'financial assels at fair value

through profit or loss' 6.5 2,387,352 369,350 1,334,693 315,267
Total income 18,364,592 4,205,297 10,825,710 3,187,276
Expenses
Remuneration of Al Meezan Investment Management Limited

Management Company 7. 774,664 109,859 563,371 81,987
Sindh Sales Tax on rermuneration of the Management Company 7.4 146,200 14,282 84,508 10,659
Allocated expenses 7.3 27,125 27,322 19,730 20,497
Sindh Sales Tax on allocated expenses 7.4 4,069 - 2,960 -
Selling and marketing expense 7.2 296,971 54,071 225,349 40,094
Sindh Sales Tax on selling and marketing expense 7.4 44,540 . 33,802 -
Remuneraticn of Central Depository Company of Pakistan

Limited - Trustee 8.1 54,409 10,018 35,040 7,515
Sindh Sales Tax on remuneration of the Trusiee 8.2 8.161 1,302 5,256 o977
Fee to the Securities and Exchange Commission of Pakistan 9.1 74,191 13,661 47,779 10,249
Auditors' remuneration 631 631 494 354
Fees and subscription 575 578 271 277
Brokerage expense 865 1,357 790 797
Printing expense 73 - 60 -
Bank and settlement charges . 461 188 446 127
Total expenses 1,402,935 233,269 1,019,854 174,433
Net income for the period before taxation 16,961,657 3,972,028 9,805,856 3,012,843
Taxation 12 - - - -
Net income for the period after taxation 16,961,657 3,972,028 9,805,856 3,012,843

Allocation of net income for the period
Net income for the period after taxation 16,964,657 3.972.028

Income already paid on units redeemed 3,487,101 791,055
13,474,466 3,180,973

Accounting income available for distribution
- Relating to capital gains 2,425,194 389,411
- Excluding capital gains 11,049,272 2,791,562
13,474,466 3,180,973

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended Three months period ended

December 31, December 31,
2024 2023 2024 2023
-——— {Rupees i "000) ---—- wevenen (RUpees in '000) ———
Met income for the period after taxation 16,861,657 3,972,029 9,805,856 3,012,844
Other comprehensive income - - -
Total comprehensive income for the period 16,981,657 3,972,029 9,805,856 3,012,844

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Managament Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months peried ended Six months period ended
December 31,2024 December 31,2023
Undistributed . Undistributed
Capitat valve Income Total Capital value income Total
~—————see{Rupees in 000} {Rupees in "000}—

Net assets at the beginning of the period (audited) 57,514,438 540,888 58,055,326 7,758,082 374,882 8,132,564

Issuance of 5,767,728,801 units
{2023: 1,771,342 ,444 units)

- Capital value (at net asset value per unit at
the beginning of the period) 302,146,288 - 302,146,288 || 92,353,367 - |82,353,367
- Element of income 13,035,138 - 13,035,138 6.389.910 - 6,389,910
Total proceeds on issuance of units 315,181,426 - 315,181,426 98,743,277 - 98,743,277

Redemption of 2,173,123,028 unils
{2023: 600,712,337 units)

- Capital value (at net asset value per unit af the
beginning of the period) 113,840,570 - 113,840,570 (] 31,319,635 - 31,319,639
- Elernent of Income 3,321,854 | 3,487,191 6,800,045 1,613,746 791,055 | 2,404,801
Total payments on redemption of units 117,162,424 3,487,191 120,649,615 32,933,385 791,055 33,724,440
Total comprehensive income for the period - 16,961,657 | 16,851.657 - 3,972,029 | 3,972,029
Distribution during the period - - - - - -
Net income for the period less distribution - 16,961,657 16,961,657 - 3,972,029 3,972,029
Net assets at the end of the period {unaudited) 255,533,440 14,015,354 269,548,794 73,567,974 3,555,856 77,123,830

Undistributed income hrouaht forward

~ Realised income 485,808 404,542
- Unrealised income / (loss) 55,080 {29,660)
540,888 374, 882

Accounting income available for distribution

- Relating to capital gains 2,425,194 389,411
- Excluding capital gains 11,040,272 2,791,562

13,474,466 3,180,973
Undistributed income carried forward 14,015,354 3,555,855

Undistributed income carried forward

- Realised income 11,618,002 3.188.506
- Unrealised income : 2,397,352 . 369,350
14,015,354 3,655,855
{Rupees) (Rupees}
MNet assets value per unit at beginning of the period 52.3857 52.1375
Net assets value per unit at end of the pariod 57.3162 58.1356

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Net unrealised appreciation on re-measurement of investments
classified as ‘financial assets at fair value through profit or loss'

Profit on sukuk cerfificates

Profit on term deposit receipts and cerlificates of musharakah

Profit on bai muajjal

Profit on savings accounts with banks

Increase in assets
investments - net
Advances, deposits, prepayments and prefit receivable

Increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Accrued expenses and other Rabilities

Profit received on investments and savings accounts with banks
Net cash used in from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid

Net cash generated from financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note

19

Six months period ended

December 31,
2024 2023
{Rupees in "000} -~
16,961,657 3,972,029
(2,397,352) (369,350)
{11,860,951) {2.730,963)
{753,526) -
(642,025) -
(2,682,896) {1,084,923)
(1,375,093) {213,207)
{141,842,085) (54,948,097}
{266) {1,233}
(141,842,321) (54,949,330}
370,765 98,698
12,318 3,204
14,518 3,187
16,022 3,929
(388,809) 1,957
24,724 111,063
13,114,955 1,708,766
{130,077,735) {53,342,708)
323,421,016 98,424,820
(118,713,158} (34,144,183)
- (308)
204,707,858 64,280,331
74,630,123 10,937,623
13,868,751 3,054,345
88,408,874 13,991,968

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For Al Meezan investment Management Limited

{(Management Company)

Chief Exbeutive Officer Chief Financial Officer

Director
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MEEZAN SOVEREIGN FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Sovereign Fund {the Fund)} was established under a Trust Deed exacuted between Al Meezan Investment
Management Limited as the Management Company and Central Depository Company of Pakistan Limited (CDC) as
the Trustee. The Trust Deed was executed on May 14, 2009 and was approved by the Securities and Exchange
Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the
NBFC Regulations). The Management Company has been licensed by the Securities and Exchange Commission of
Pakistan (SECP) to act as an Asset Managemeni Company under the NBFC Rules through a cerificate of
registration issued by the SECP. The registered office of the Management Company of the Fund is situated at
Ground Floor, Block "B, Finance and Trade Centre, Shahrah-e-Faisal, Karachi, 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promuigation of Provincial Trust Act namely "Sindh
Trusts Act, 2020" (the Sindh Trust Acf). Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been
registered under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders preservation of capital along with Halal returns by investing
primarily in a portfolio of Shariah compliant government securities, thus minimising the credit risk of investments.
The Fund also keeps an exposure in short-term near cash instruments for the purpose of maintaining liquidity and to
capitalise on high returns if available at any given point of time. Under the Trust Deed, all conducts and acts of the
Fund are based on Shariah principles. Meezan Bank Limited (MBL) acts as its Shariah Advisor to ensure that the
activities of the Fund are in compliance with the principles of Shariah. The investment objectives and policies are
explained in the Fund's offering document.

1.3 The Fund is an open end Shariah Compliant (Islami¢) Income Scheme, listed on the Pakistan Stock Exchange
Limited. Units are offered for public subscription on a continuous basis. The units are transferable and can be
redeemed by surrendering them to the Fund.

1.4  The Management Company has been assigned a quality rating of "AM1' by VIS Credit Rating Company Limited
dated December 31, 2024 (2023: '‘AM1’ dated December 29, 2023) and by PACRA dated June 21, 2024 (2023:
'‘AM1' dated June 23, 2023). The rating reflecls the Company's experienced management team, structured
investment process and sound quality of systems and processes. The Fund has been given a stability rating of AA(D)
by VIS Credit Rating Company Limited dated December 27, 2023 (2023: AA{f) dated December 27, 2023).

1.5 The fitle to the assets of the Fund are held in the name of the Central Depository Company of Pakistan Limited as
the Trustee of the Fund,

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

3. BASIS OF PREPARATION
3.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board {{ASB) as noified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIlIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules}, the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
reguirements of the Trust Deed.
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Where provisions of and directives isstted under the Companies Act, 2017, pait VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Tiust Deed differ from the
International Accounting Standard (JAS) 34, Interim Financial Reporfing, the provisions of and directives issued
under the Companies Acl, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have baen followed.

The disclosures made in these condensed interim financlal statements are limited based on {he requirements of the
tnternational Accounting Standard 34: 'Interim Financial Reperting'. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2024,

These condensed interim financial statements are unaudited. However, a limited scope review has been performed
by the statutory auditors. In compliance with Schedule V of the NBFC Regulations, the directors of the Management
Company declare that these condensed interim financial staternents give a true and fair view of the state of affairs of
the Fund as at December 31, 2024.

4. MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND
JUDGMENTS AND RISK MANAGEMENT

4.1 The material accounting policies applied and the methods of computation of balances used in the preparation of
these condensed interim financial stalements are the same as those applied in the preparation of the annual
financial statements of the Fund for the vear ended June 30, 2024.

4.2  The preparation of the condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of accounting policies and reported amounts of assets, Habllities, income and expenses. Estimates,
assumpfions and judgmenis are continually evaluated and are based on hisforical experience and other faciors,
including reasonable expeciations of future events. Revisions to accounting estimates are recognised prospectively
commencing from the pericd of revision. In preparing the condensed interim financial statements, the significant
judgments made by management in applying the Fund's accounting policies and the key sources of estimation and
uncertzinty are the same as those applied to the financial statements as at and for the year ended June 30, 2024,
The Fund's financial sk management chjectives and policles are consistent with those disclosed in the annual
financial statements of the Fund for the year ended June 30, 2024,

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accotniing period beginning on July 1, 2024, However, these do not have any material impact on the
Fund's financial statements and, therefore, have not been detailed in these condensed interim financial stalements.

44  Standards, interpretations and amendments to published accounting and reporting standards that are not
vet effestive

There are cerlzin new standards and amendments to the published accounting and reporiing standards that will be
appiicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to
be relevant or did not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18} (published in April
2024} with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Income Statement' with ceriain additional disclosures in the financial statements; and

- Amendments to IFRS @ 'Financial Instruments’ which clarify the date of recognition and derecognition of a
financial asset or financial kability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2028. The amendment when applied may impact
the timing of recognition and deracognition of financial liabilifies.

Note December 31, June 30,
2024 2024
(Unaudited) (Audited)
5, BALANCESWITHBANKS  eameen ~{Rupees in '000}-reer=aanut
in savings accounts 5.1 24,477,857 13,868,746
In current accounts 5 5

24 477,862 13,868,751
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5.1 This includes balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of
3.52% (June 30, 2024: 11.01%) per annum. Other savings accounts of the Fund have expected rates of profit
ranging from 9.5% to 11.25% (June 30, 2024: 6.75% to 19.80%) per annum,

Note December 31, June 30,
2024 2024
(Unaudited) {Audited)

6. INVESTMENTS -~———{Rupees in '000)-----

Investments - *at fair value through profit or loss’
Sukuk ceriificates 6.1 179,809,140 35,569,735
Term deposit receipts 6.2 8,500,000 -
Certificate of Musharika 6.3 27,000,000 -
Receivable against Bai Muajjal 6.4 28,521,012 -
243,830,152 35,569,735

6.1 Sukuk Certificates
Government securities 6.1.1 179,797,684 35,664,458
Corporate sukuks 6.1.2 11,456 15,277

179,809,140 35,569,735

6.1,1 Government securities

Percentagein
Unrealised 1
Puched | S0 | pgqy [Contngvae | Maretiahe [ relfion
" As 3 ufy duing e matured D aat asat st
Wameoiteseenty | 5% {wawiydee|  poitee | 02028 | 9% | g | "M | gocomperst, | Oscembers, T
dse period ; 3,204 oo | Desember velugof
pesiod H,20H of the fund avestmet
e Horsher of corifcates — {Rupeesin‘000) JRSTS T
GOP- Pakistan Energy March March  6months KIBOR plus 150,000 1000 349000 795660 Tine2e  {1073)  029% 0.32%
Sukuk | 1,2019 1,2029  baseraleof 0.80%
GOP- Pakistan Energy May2d,  May2i, Gmonths KIBOR 1,094,200 1000 1093200 5472560 5520860 480 2.08% 226%
Suleuk I 2030 2030 minys Hase rale of
0.10%
GoP fjareh Sukuk July29,  Juy23,  Weighted average 6 2931 - - 29 292,983 300,193 20 0% 0.12%
Certificates - ¥X1- VRR 020 2025 months T-Bils
GoP Jjarsh Sukuk December December  Weighled average 6 10,000 6000 4000 400,640 416,420 15480 0.15% 0.17%
Certiicates-XLH-VRR 04,2023 04,2028 menths T-8ls
GoP Jjarah Sukuk December December Weighledaverage6 107,500 375000 216500 265900 26527848 27,i61685 633837  1008%  11.14%
Cexiificales - XLI - VRR. 04,2023 04,2008 morths T-8ils
GoP [jarah Sukuk Oclober 08, Oclober 03, Weighted average & 44,140 4140 . . . . 0.00% 0.00%
Cerfificates - XOUX-VRR 2023 2024 months T-8ills
GoP ljarah Sukuk Apil30,  Aprif 30,  Weighted average § - 132950 50000 62950 G3M4547 6347240 4270 23%  DO2%
Certificates - XV - VRR 2020 2025 months T-Bills
GoP ljarzh Sukuk May29,  May2,  Weighted average 6 250 . . 250 24938 25,245 T 0H% Lo%
Cerfificates - XIX - VRR 2020 2025 months T-Bills
GoP fjarah Sukuk Juwe2d, June2d,  Weighted average 6 100 . . 00 9,976 10,106 13 0.00% 0.00%
Certificates - X0{- VRR 2020 25 monts T-Bils
GaP [farah Sukuk December December  Weighted average § 100 . . 100 10,075 10,100 % 000%  0.00%
Cedificales- XXB-VRR 09,2020 {9, 2025 montps T-Bills
GoP ljarsh Suluk Oclober 29, Oclober29, Weighted average & 20,000 126,000 - 146,000 14,766,690 14943100 1l6410  554% 6.13%
Cerificales - X¥IV- VRR 2021 2026 manths T-Bills
GoP ljarah Sukuk January 24, Janvary 24, Weighled average 299,600 . - 209800 1505430 1550430 44940  058% 0.64%
Cerfifcates - 11l - VRR 2024 %27 months T-Bills
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) Unsealiseg | Percentagein
puchased | S0 | gy [CETMGNilR ) Hielicie apprecialion Rlaiento
As at Juty dingihe mafured " asat ;at sal P
Nameoltescudy | O |Wwiyde]  Pwofiok o 20t | SO e | PSR Lo b 31, | ecemberd, i L
date pediod perod ) - a4 ofthefund value of
3,20 vestments
— Humber of certificales — {Rupees in 000} ——— () ——
GoP ljarah Sukuk ASRZT.  ApMZT.  Weighted average 6 - 210000 - 710000 21586000 21602500 4500 B04% A%
Certificales - XXV - VRR 2022 W02 menths T-Rils
GoP ljarah Sukuk Oclober 09, Oclober 09, 22.49% 100 - 100 - . . . 0.00% 0.00%
Cerlificales - X304 - FRR. 2023 2024
GoP Sarah Sukuk Dacember December 19.52% 1,986,698 - 1896698 . - - - 0.00% 0.00%
Cerfificales - 1- FRR 11,2023 32024
GOPYRR PSX14 October 21, Oclober 21, Weighted average 6 - 1,000,000 4000 926000 4980000 5079600 09,600 1.88% 2.08%
2024 2034 months T-Bils
GOPVRR PSX13 Qclober 21, Oclober 21, Weighted average 6 - 1,800,000 - 1800000 9000006 9270000 270,000 3.44% 3.80%
2024 2029 manths T-Bills
GOPVRR PSX12 October 21, Oclober21, Weighled average b . 2,300,000 . 2300000 1500000 11572500 172500 410% 470%
2024 2027 monlhs T-Bills
GOPFRR PSX15 Qglober 21, October 20, 1.75% « 571,83 1,003 5,770,620 26426372 26765100 33728 9.93% 10.96%
2024 025
GOPFRR PSX17 December  December $1.00% . 332,800 - 332800 1512160 1,524,557 1297 05i% 2063%
04,2024 03 2025
GOPVRR PSX? June 28,  June 28,  Weighled average 6 - 1,906,000 - 1506000 9736772 97%840 60068 361% 4.02%
2024 2027 months T-Bills
GOPVRR PSX6 June28, June28,  Weighted average 6 - 3231800 - 323800 16545820 16643770 98180  6AT% 6.83%
2024 2029 months T-Bills
GOPVRR PSX10 Seplember Sepember Weighted average 6 - 2400000 - 2400000 12000000 12120000 120000 450% 457%
18,2024 18,2027 months T-Bills
GOPYRR FSX11 Seplember Seplember  Weighted average 6 - 1,600,000 - 1600000 GO0000X0 8150000  B0O00 A% 31.35%
18,2024 18.2029 months T-Biks
Total as at December 31, 2024 JT7400330 179707684 2397354  6668%  T1.5%
Total as at June 30, 2024 35489346 35554458 85112 61.25% 99 %%

6.1.1.1 The nominal value of these sukuk certificates is Rs.100,000 each except for GoP ljarah sukuk certificates 1 - FRR
and GOP- Pakistan Energy Sukuk certificates [ and It having nominal value of Rs.5,000 each.

6.1.2 Corporate sukuk certificates

Percentage in relation 1o
Unrealised
Sold ! Camying | Market |00 0
Matucly Asat July ::;ha::: matured De::r:;er value 2551 | value as 5l d'm;:l:on et assels of Total market
Hame of the security iste Profit rate 4, 2024 er!i; o duritg the 31,20 December | Dacember ber | the Fund value of
" pesiod | *" 3,20 | %, 2004 | Do EH0E | investment
31,2023
Humber of certifigates semmmuessss {Rs in '000) {%}
Power generation & distribution
Neelum Jhefum Hydropawer June 6 manlhs 720 - - 720 11458 11456 {2} 0.00% 0.00%
Company (Private} Limited {AAA, 29,2026 KIBOR plus '
VIS, non-traded) (note6.1.2.1} base rate of
1i3%
Total as at December 31, 2024 11458 11456 {2) 0.00% 0.00%
Total as at June 30, 2024 15308 15277 {32) 0.03% 0.04%

6.1.2.1 The nominat value of these sukuk certificate is of Rs. 15,750 each.
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6.2 Term deposit receipts

Percentage in relation to
Unreafised
Camying | Markel -
As at July P!aced Ma.lured valveasat [ vaeasat | o ?boru' Tolal market
Name oftie bank Matwitydte | PO [ q.a0pg | Gongte | durvgthe 4 ber | December | (SmmAOnIas | Netassels | T
an , : y
rae perod | B aq o | g a0 [0SO ofheFund |
{fepees in‘000) %
Bank Affalah Limiled {AA+, PACRA) December 12, 2024 17.40% = 11,500,000 11,500,000 - - - 0.00% 0.00%
Bank Affalah Limiled (AA+, PACRA) January 13,2025 13.50% - 8500000 - 8,500,000 8,500,000 - 3.15% 3.49%
Total as at December 31, 2024 - 20,000,000 11,500,000 8,500.000 8.500,000 - 3.15% 349%
Totaf 25 at June 30, 2024 ' h -
6.3 Certificate of Musharika
: Percentage in relstion fo
Unrealised
Placed atured Canying | Market value appeaciation
As at July . value a5 &t ELE e Totat market
Harae of e bank et dat Profit | 3 agas duringthe | during the Decembor ber {diminution) &5 | Het assets valveof
ame p e A ; Decem
e period period wom | atDec:ur;!‘l‘erﬂ. oftheFund | . o ciment
{Ropess in '000) %
UBL Ameen Islamic Banking ~ October 21,2024 12.00% - 15,000,000 15.000,600 - - . 0.00% 0.00%
UBL Ameen Islamic Banking ~ Seplember 22,2024 13.00% - 1500000 1.500.000 - - - 0.00% 0.00%
Weezan Bank Limited January 3,2025  12.25% - 5,000,000 - 5000000 5000000 - 185%  205%
HBY. Isfamic Banking January 3, 2026 11.50% - 2,000,000 - 2,000,600 2,800,000 - 0.74% 0.82%
Meezan Bank Limited Januaty 3, 2025 12.25% - 5,000,000 - 5000000 5000800 - 1.85% 205%
Meezan Bank Limiled January §, 2025 11.65% - 3000000 - 8,000,000 8,000,000 - 2.97% 328%
Faysal Bank Limited January 3, 2025 11.35% = 2500000 - 2500000 2,500,000 - 0.93% 1.03%
Faysal Bank Limited January 3, 2025 11.35% - 2500000 - 2500000 2,500,000 - 0.93% 103%
Meezan Bank Limited Janwary 7, 2025 10.95% - 2,000,000 - 2,000,000 2,000,000 . 0.74% 0.82%
Total as at December 31, 2024 = 43,500,000 46,500,000 27.000,000 27,000,000 - 10.0% 1i1%
Total as at June 30, 2024 - - -
6.4  Receivable against Bai Muajjal
Unrealised
. . Asa  |Percentage
Totdl | To | Accred v;:;’;:; "'a“;:‘:t‘""' a"""":'“"“ percentage | ottt
. Matority Profit | Gansaction { deferved |profitforthe . of el marke!
Hame of the coupterparty Rating e ae | pice | focome | period {Becember 31, {December 31, | {imisuGon) assetsof | valueof
pivL} v asat .
the Fund |iovestments
December
{Rupees in '000) Y
Askani Bank Limited AAt January 17,2025  14.35% 6,637,828 219212 177457 6815285 6815285 - 25%%  230%
Askari Bank Limited AA+ January 20,2025 14.35% 5428720 176282 138730 5567450 5567450 - 2% 228%
UBL Ameen Islamic Banking AA  Jamuary6,2025  1335% 2018863 33225 29544 2048207 2048207 - 0.76%  0s84%
Askari Bank Limiled AA+  January 10,2026 14.00% 5992376 163190 142504 6,934.830 6,134,880 - 228%  2m0%
Askari Bank Limiled AA+  Janwary 15,2025 1360% 2779906 74578 60076 2830082 2830982 - 105%  116%
Habib Bank Limiteg AA+ Jawary 10,2025 13.50% 3005354 72252 63248 3067602 3,067,602 - 114% 1.26%
Habib Bank Limiteg Ad+  February 16,2025 13.25% 1007871 33648 15732 1023603 1023603 - D3% 042
Habib Bank Limited AA+ Febriary 20,2025 13.25% 1,008,625 33685 15378 4024003 1,024,003 - 0B% 0%
Total as at December 31, 2024 278793143 809072 641,668 28,521,012 28524012 - 1059%  15.70%
Total as at June 30, 2024 - . -
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6.5

7.1

7.2

7.3

Net unrealised appreciation / (diminution) on
re-measurement of investments classified as
'financial assets at fair value through profit or loss’

Market value of investments

Less: carrying value of investments

PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT CCMPANY

Remuneration payable

Sindh sales Tax payable on remuneration of the
Management Company

Allocated expenses payable

Sindh sales tax payable on allocated expenses

Selling and marketing expenses payable

Sindh sales tax payable on selling & marketing Expenses

Sales load payable

Sindh sales tax on sales load payable

Meezan

Sovereign Fund

Note December 31, December 31,
2024 2023
(Unaudited) (Unaudited)
— {Rupees in '000) ~~——uue-
6 243,830,152 61,761,657
81,62,
B3&6.4 (241,432,800}  (61,392,307)
2,397,352 369,350
Note December 31, June 30,
2024 2024
{Unaudited) {Audited)
~(Rupees in '000}--
7.1 46,579 4,136
7.4 6,987 538
7.3 19,730 -
7.4 2,960 -
7.2 225,332 21,200
7.4 33,800 -
67,219 14,138
7.4 10,083 1,913
412 690 41,925

As per Regulation 81 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
o an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to
the fotal expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has
charged its remuneration at the following rates during the period ended December 31, 2024:

For the period ended December 31, 2024

From July 01, 2024 to October 09,2024

0.60% of the average annual net assets

From October 10, 2024 to October 31, 2024

0.70% of the average annual net assets

From Novernber 1, 2024 to November 30, 2024

0.90% of the average annual net assets

From December 1, 2024 to December 31, 2024

1.05% of the average annual net assets

For the period ended December 31, 2023

From July 01, 2023 to July 31,2023

0.50% of the average annual net assets

From August 01, 2023 {o August 31, 2023

0.70% of the average annual net asseis

From September 01, 2023 to December 31, 2023

0.60% of the average annual net assels

The remuneration is payable to the Management Company monthly in arrears.

In accordance with Circular 11 dated July 5, 2019 issued by the SECP with respect to charging selling and
marketing expenses, the Management Comnpany, based on its own discretion, has charged selling and marketing
expenses at the following rates during the period ended December 31, 2024, subject to totai expense charged being

lower than actual expense incurred:

For the period ended December 31, 2024

From July 01, 2024 to 18 August, 2024

0.15% of the average annual net assets

From 19 August, 2024 to October 09, 2024

0.24% of the average annual net assets

From Qctober 10, 2024 to October 31, 2024

0.28% of the average annual net assefs

From November 1, 2024 to November 30, 2024

0.36% of the average annual nef assels

From December 1, 2024 o December 31, 2024

0.42% of the average annual net asseis

For the period ended December 31, 2023

From July 01, 2023 to July 31, 2023

0.40% of the average arnual net assets

From August 01, 2023 io August 31, 2023

0.20% of the average annual net assets

[ From September 01, 2023 16 December 31, 2023

0.30% of the average annual net assets

In accordance with Regulation 60 of the NBFC Reguiations, the Management Company is entitled to charge fees
and expenses related to registrar services, accounting, operation and valuation services, related to a Collective
Investment. The management company based on its own discretion charged the following aliocated expenses:
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For the period ended December 31, 2024

From July 01, 2024 to October 09,2024 0.0210% of the average annual net assets
From October 10, 2024 to October 31, 2024 0.0245% of the average annual net assets
From November 1, 2024 io November 30, 2024 0.0315% of the average annual net assets
From December 1, 2024 io December 31, 2024 0.0368%of the average annual net assets

For the period ended December 31, 2023
From July 01, 2023 to December 31,2023 | 0.15% of the average annual nel assets

7.4 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company
has been enhanced from the rate of 13% to 15% (December 31, 2023: 13%) eifective July 1, 2024 vide Sindh
Finance Act, 2024,

Further, Sindh sales tax at the rate of 15% has also been levied on any reimbursable expenditure to the
Management Company effactive July 1, 2024 vide Sindh Finance Act, 2024,

Note December 31, June 30,
2024 2024
8. PAYABLE TO CENTRAL DEPOSITORY COMPANY OF {(Unaudited) {Audited)
PAKISTAN LIMITED-TRUSTEE @ eeeweeens {Rupees in '000) --=------
Remuneration payable 8.1 12,526 1,847
Sindh Sales Tax payable on remuneration of the Trustee 8.2 1,879 240
14,405 2,087

8.1 The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.055% (December 31, 2023: 0.055%) per annum of the average annual net assets of the Fund.

8.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been
enhanced from the rate of 13% to 15% (Decernber 31, 2023: 13%) effective July 1, 2024 vide Sindh Finance Act,

2024,
Note December 31, June 30,
2024 2024
8. PAYABLE TO THE SECURITIES AND EXCHANGE {Unaudited) (Audited)
COMMISSION OF PAKISTAN wemre—- (Rupees in "000} ——
Fee payable 9.1 17,072 2,554
9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable

fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee
at the rate of 0.075% per annum (December 31, 2023; 0.075%) of the daily net assels during the period. Further,
the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

Note December 31, June 30,
2024 2024
{Unaudited) {Audited)
10. ACCRUED EXPENSES AND OTHER LIABILITIES wmmree—{RUPEES IR "'000)emmnmcees
Auditors' remuneration payable 763 698
Brokerage payable 402 124
Shariah advisor fee payable 723 889
Withholding tax payable - 297,468
Capital gain tax payable 199,479 293,135
Zakat payable 289 1,908
IBFT charges payable 4,133 1,169
Provision for Federal Excise Duty and related Sindh Sales Tax
on remuneration of the Managemeni Company 10.1 80,077 80,077
Provision for Federal Excise Duty and related Sindh Sales Tax
on sales load 101 2,562 2.562
289,128 678,027

10.1  The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June
30, 2024. Had the provision for FED not been made, the Net Asset Value of the Fund as at December 31, 2024
would have been higher by Re. 0.02 (June 30, 2024: Re. 0.07) per unit.
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11. CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at December 31, 2024 and June 30, 2024.

12. TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Pari | of the Second Schedule to the income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unil holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable ihereon to the unit holders. Since the
Management Company intends to distribute at least 90% of the Fund's accounting income for the year ending June
30, 2025 as reduced by capilal gains (whether realised or unrealised) to its unit holders, therefore no provision for
taxation has been made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of section 113 {minimum tax) under clause 11A of Part IV of the
Second Schedule to the income Tax Ordinance, 2001.

13. TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at December 31, 2024 is 1.42% (December 31, 2023: 1.28%) which
includes 0.25% (December 31, 2023: 0.16%) representing government levies on the Fund such as sales taxes and
annual fee to the SECP. This ratio is within the maximum limit of 2.5% prescribed under the NBFC Regulations for a
collective investment scheme categorised as an 'Income Scheme'.

14. TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Managemen
Company, Centrat Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the
holding company of the Management Company, other collective investment schemes managed by the Management
Company, Pakistan Kuwait Investment Company (Private) Limited belng the associated company of the
Management Company, any entity in which the Management Company, its C1Ss or their connected persons have
material interest, any person or company beneficially owning directly or indirectly ten percent or more of the net
assets of the Fund, directors and their close family members and key management personnel of the Management
Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of
managing the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The
transactions with connected persons are also in the normal course of business, at contracted rates and at terms
determined in accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed,

Allocated expenses and selling and marketing expenses are charged to the Fund by the Managemeni Company
subject to the maximum prescribed Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the period and balances with
them as at period end are as follows:

Balances as at period end December 31, June 30,
2024 2024
{Unaudited) (Audited)
—-mememe(RUpees in '000)—we—o-e
Al Meezan Investment Management Limited - Management Company
Management fee payable 46,579 4,136
Sindh Sales Tax payable on remuneration of the Management Company 6,987 538
Sales load payable 67,219 14,138
Sindgh Sales Tax payable on sales load 10,083 1,913
Allocated expense payable 18,730 -
Sindh Sales Tax payable on sales load 2,960 -
Selling and marketing expense payable 225,332 21,200
Sindh Sales Tax payable on selling and marketing expense payable T 33,800 -
Investment of nil units (June 30, 2024: 467,035) - 24,466
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Balances as at period end December 31, June 30,
2024 2024

{Unaudited) {Audited)
-eemeem-{RUpeeS in '000)----m--

Meezan Bank Limited

Balances with bank 1,413,677 717,338
Investment in certificate of musharika 20,000,000 -
Profit receivable on saving accounts 6,248 1,228
Profit recaivable on certificate of musharika placed 127,151 -
Sales load payable 15,331 1,424
Sindh Sales Tax on sales load payable 2,300 185
investment of 9,975 units (June 30, 2024: 9,969 units) 572 = 522
Advance against IBFT redemptions 24,000 24,000
Advance against ATM deposil 385 395
IBFT charges payable 4,133 1,169
Shariah advisory fee payable 723 889
Central Depository Company of Pakistan Limited - Trustee

Security deposit 100 100
Trustee fee payable 12,526 1,847
Sindh Sales Tax payable on trustee fee payable 1,879 240
Al Meezan Investment Management Limited - Employees Gratuity Fund

nvestment of 260,449 units (June 30, 2024: 260,311 units) 14,928 13,637
Colgate-Palmolive (Pakistan) Limited

Investment of 4,310,132 units (June 30, 2024: 4,310,132 units) 247,040 225,789
Generations School (Private} Limited

Investment of 7,583,610 units (June 30, 2024: nil units) 434,664 -
National Clearing Company of Pakistan Limited

Investment of 979,558 units (June 30, 2024 nil units} 56,145 -
Habbah Educational Trust

Investment of 1,920 units (June 30, 2024: 1,918 units) 110 100
Directors and their close family members and key management

personnel of the Management Company

Investment of 9,480,261 units (June 30, 2024; 1,795,161 units) 543,373 94,041
Meezan Financial Planning Fund of Funds - Aggressive

Investment of 741,014 units {June 30, 2024; 417,004 units) 42,472 21,845
Meezan Financial Planning Fund of Funds - Moderate Plan

Investment of 1,053,125 units (June 30, 2024: 668,398 units) 80,361 358,014
Meezan Financial Planning Fund of Funds - MAAP - |

Invesiment of 758,549 units (June 30, 2024: 3 units) 43,477 -
Meezan Financial Planning Fund of Funds - Conservative Plan

Invesiment of 1,289,318 units {(June 30, 2024: 637,273 units) 73,899 33,384
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Transactions during the period Six months period ended
December 31,
2024 2023
(Unaudited}
{Rupees in '000)

Al Meezan Investment Management Limited - Management Company

Rernuneration of Al Meezan lnvestment Management Limited 774,664 109,859
Sindh Sales Tax on remuneration of the Management Company 116,200 14,282
Sindh Sales Tax on allocated expenses 4,069 -
Allocated expenses 27,125 27,322
Selling and marketing expense T 286,971 54,071
Sindh Sales Tax on selling and marketing expense 44,540 -
Units issued: 2,142 units (December 31, 2023: 5,610 units) 115 293
Units redeemed: 469,177 units (December 31, 2023: 5,610 units) 25,565 311
Units issued to unitholders on behalf of the Management Company T AB71 -

Meezan Bank Limited

Profit on savings accounis 57,238 22,670
Profit on term deposit receipts and certificate of musharika 127,151 -
Shariah advisor fee 371 373
Certificate of musharika placed 20,000,000 -

Units issued: 6 units {December 31, 2023: nil units)* - -
*Amount is nil due to rounding off

Central Depository Company of Pakistan Limited - Trustee

Remuneration of the trustee 54,409 10,018
Sindh Sales Tax on trusiee fee 8,161 1,302
CDS charges for the quarter 7 89

Meezan Daily Income Fund - MDIP-
Purchase of GoP ljara Sukuk VRR - XLI: 157,400 certificates

(December 31, 2023: nil) 15,697,502 -
Purchase of GoP ljara Sukuk VRR - XOC{VII; 50,000 cerdificates

{December 31, 2023: nil} 5,003,000 -
Purchase of GoP fjara Sukuk VRR - XXIV: 91,000 certificates

{December 31, 2023: nif) 9,120,090 -

Meezan Rozana Amdani Fund
Purchase of GoP ljara Sukuk VRR - XXXVIi: 50,000 certificates

(December 31, 2023: nil) 5,003,000 -
Directors and executives of the Management Company
Units issued: 14,383,230 units (December 31, 2023; 18,243,457 units) 807,107 990,089
Units redeemed: 6,975,731 units (December 31, 2023: 14,936,430 units) 386,450 815,265

National Clearing Company of Pakistan Limited
Units issued: 979,559 uniis (December 31, 2023: nil units) 53,243 -

Habbah Educational Trust
Units issued: 1 unit (December 31, 2023: nil units) - -
*Amount is nit due to rounding off

Generations School (Private) Limited

Units issued: 16,870,911 units (December 31, 2023: nil uniis) 910,000 -
Units redeemed: 9,287,301 units (December 31, 2023: nif units) 507,381 -
Meezan Financial Planning Fund of Funds - Aggressive Plan

Units issued: 515,053 units (December 31, 2023: 453,096 units) 29,053 25,023
Units redeemed: 191,043 units (December 31, 2023: 154,522 units) 10,727 8,750
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Transactions during the period Six months period ended
December 31,
2024 2023
{Unaudited)
{Rupees in '000}

Meezan Financial Planning Fund of Funds - Moderate Plan

Units issued: 600,294 units (December 31, 2023: 662,748 units) 33,767 36,259
Units redeemed: 215,567 units (December 31, 2023: 48,493 units) 12,035 2,712
Meezan Financial Planning Fund of Funds - Conservative Plan
Units issued: 941,839 units {December 31, 2023: 854,320 units) 52,755 46,603
Units redeemed: 289,794 units (December 31, 2023; 472,202 units) 16,257 9,825
Meezan Financial Planning Fund of Funds - MAAP -|
Units issued: 786,563 units (December 31, 2023; nil units) 42,058 -
Units redeemed: 28,017 units (December 31, 2023: nil units) 1,500 -
Meezan Strategic Allocation Fund MCPP-Ii
Units issued: nil units (December 31, 2023: 2,283,150 units) - 124,755
Units redeemed: nil units (Pecember 31, 2023: 91,851 units) - 5,180
Meezan Strategic Allocation Fund -l MCPP-IV
Units issued: 5,400,377 units {(December 31, 2023: 3,406,537 units) 202,158 185,422
Units redeemed: 5,400,377 units {December 31, 2023: 66,140 units) 301,564 3,700
Meezan Strategic Allocation Fund -ll MCPP-V
Units issued: nil units {December 31, 2023: 795,881 units) - 44,091
Units redeemed: nil units (December 31, 2023: 124,598 units) .- 7,090
Meezan Strategic Ailocation Fund -ll MCPP-VI
Units issued: nit units (December 31, 2023: 537,717 units) - 20,254
Meezan Strategic Allocation Fund - MCPP-VII
Units issued: nil units (December 31, 2023; 442, 828 units) - 24,091
Meezan Sirategic Allocation Fund-ll MCPP-IX . _
Units issued: 4,345,938 units (December 34, 2023: 3,342,572 units) 234,281 181,961
Units redeemed: 4,345,938 units (December 31, 2023:; 252,855 units) 239,367 14,500
Al Meezan Investment Management Limited - Employees Gratuity Fund
Units issued: 138 units (Decemnber 31, 2023: nil units) 7 -
December 34, December 31,
2024 2023
(Unaudited) {Audited)
15. CASH AND CASH EQUIVALENTS -=-—e—(Rupees in '000)--e-neeee
Batances wilh banks 24,477,862 13,991,968
Certificates of musharikah 27,000,000 -
Term deposit receipts - having original maturity of 3 months or less 8,500,000 -
Receivable against Bai Muajjal - having original maturity of 3 months or less 28,521,012

58,498,874 13,991,968

16. FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Gonsequently, difierences can asise between carying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement
of assets and kabilities date. The estimated fair value of all other financial assets and liabilities is considered not to
be significantly different from the respective bock values,
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16.1. Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement’ requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value

hierarchy has the following levels:

- Level 1: Fair value measurements using quoted price {unadjusted) in an active market for identical assets or
liabilities.

- Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are
observable for the asset or liabililty, either direcily (i.e. as prices) or indirectly {i.e. derived from prices).

- Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market
data (i.e. unobservable inpuis).

As at Decernber 31, 2024 and June 30, 2024 the Fund held the following financial instruments measured at fair

As at December 31, 2024

{Unaudited)
ASSETS Level1 || Level2z || Leveld || Total
{Rupees in '000)

Financial assets *at fair value through
profit or loss*

Sukuk Certificates 101,052,367 78,756,773 - 179,809,140
Term deposit receipts * - 8,560,000 - 8,600,000
Certificate of Musharika = . 27,000,000 - 27,000,000
Receivable against Bai Muajjal ** - 28.521,012 - 28,521,112

101,052,367 142,777,785 - 243,830,152

As at June 30, 2024

{Audited)
ASSETS Level1 || Level2 |{ Levelz ] Total
{Rupees in "000)
Financial assets 'at fair value through
profit or loss'
Sukuk Ceriificates 15,631,346 20,038,389 - 35,569,735

* The carrying valua of these securities approximate their fair value since these are short term in nature and are placed with
counterpariies which have high credit rating.

** The valuation of Bai Muajjal receivable have been carried out based on amortisation to their face values / sale price as per the
guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months and they are placed
with ¢ounterparties which have high credit satings.

17. GENERAL
Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated,

Certain prior period figures have been reclassified for the purpose of beiter presentation and comparison. However,
the same do not include any material reclassification.

18. DATE OF AUTHORISATION
These condensed interim financial statements were authorised for issue on February 7, 2025 by the Board of

Directors of the Management Company.

For Al Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Director
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TRUSTEE REPORT TO THE UNIT HOLDERS
MEEZAN DAILY INCOME FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Daily
Income Fund (the Fund) are of the opinion that Al Meezan Investment Management Limited
being the Management Company of the Fund has in all material respects managed the Fund
during the six months period ended December 31, 2024 in accordance with the provisions of
the following:

(i) Limitations imposed on the investment powers of the Management Company under
the constitutive documents of the Fund;

(i)  The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(i)  The management fee, fee payable to Securities & Exchange Commission of Pakistan
and other expenses paid from the Fund during the period are in accordance with the
applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003,
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

' »
Ml &w {
Badiuddin Akber
Chief Executive Officer

Central Depository Company of Pakistan Limited

Karachi, February 26, 2025
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REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS TO THE UNIT
HOLDERS

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of
Meezan Daily Income Fund (the Fund) as at December 31, 2024 and the related condensed interim
income statement, condensed interim statement of comprehensive income, condensed interim statement
of movement in unit holders’ fund and condensed interim cash flow statement together with the notes
forming part thereof (here-in-after referred to as the ‘condensed interim financial statements’), for the six
months period ended December 31, 2024. The Management Company (Al Meezan Investment Management
Limited) is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting. Our responsibility is to express a conclusion on these condensed interim financial
statements based on our review. The figures included in the condensed interim income statement and
condensed interim statement of comprehensive income for the three months period ended December 31,
2024 and December 31, 2023 have not been reviewed, as we are required to review only the cumulative
figures for the six months period ended December 31, 2024.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of condensed interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.

MS&OM “C,.

A.F. Ferguson & Co.

Chartered Accountants

Engagement Partner: Khattab Muhammad Akhi Baig
Dated: February 26, 2025

Karachi

UDIN: RR202410081aNGC4kjyF

i A.F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, I.I. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <www.pwc.com/pk>

=KARACHI sLAHORE =ISLAMABAD



Meezan

MEEZAN DAILY INCOME EUND Daily Income Fund

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

December 31, 2024 {Unaudited)

MDIP-l || MMMP || MmsHP || MMPE || MSsP [l Total
Note {Rupees in "000}
Assels
Balances with banks 5 23,355,578 2,969,210 142,444 2,584,755 7,487,184 36,539,171
Investments 6 53,167,875 1,300,000 - 6,628,150 15491018 76,587,043
Receivable against conversion of unils 1,600 - - 2,970 10,127 14,697
Advances, deposits, prepayments and profit
receivable 983,746 34,429 896 249,066 355,762 1.623,801

Preliminary expenses and floatation costs 266 - - - - 266
Total assets 77,509,067 4,303,639 143,340 9,464,941 23344091 114,765,078
Liabilities
Payable to Al Meezan investrnent Management

Limited - Management Company 7 108,765 10,711 169 13,214 15,672 148,531
Payable to Central Depository Company

of Pakistan Limited - Trustee 8 6,353 324 11 710 1,366 8,764
Payable to the Securifies and Exchange

Commission of Pakistan (SECP) 9 4,917 287 g 814 1,186 7.013
Payable to Meezan Bank Limited 2.075 - - 437 - 2,512
Payable against conversion and

redemption of units 14,485 - - 121,729 29,536 165,750
Dividend payable 17,467 944 - - - 18,411
Accrued expenses and other liabilities 10 212,880 10,046 152 8,621 7,517 239,216
Total liabilities 366,942 22312 341 145,325 55,277 590,197
Net assets 77,142,125 4,281,327 142,999 9,319,616 23,288,814 114,174,881
Unit holders’ fund (as per statement attached) 77,142,125 4,281,327 142,939 8,319,816 23,288,814 114,174,881
Cantingencies and commitments 14

Number of units
Number of units in issue 1,542,842775 65,626,604 2,664,684 170,291,373 426,310,105
{Rupees)

Net asset value per unif 50.0000 50.0000 53.6646 594.7275 54,6288

The annexed notes from 1 to 17 form an integral part of these condensed interim financial siatements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 |F 130




Meezan

Daily Income Fund

MEEZAN DAILY INCOME FUND
CONDENSED STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024
June 30, 2024 {Audited)
MDIPY | MMMP JI mSHP ] MMP || MSSP || Total
Note {Rupees in '000)

Assets
Balances with banks 5 52,202,270 6,718,225 90,433 877,909 773473 60,662,010
Invastments 6 98,786,150 2,000,000 - 1,208,000 - 101,992,150
Receivable against conversion of unils 677,388 7,204 - 601,337 137,907 1,423,836
Advances, deposits and profit receivable 4,270,038 161,565 1,402 119,245 4,361 4,556,611
Preliminary expenses and floatation costs 344 - - - - 344
Total assets 155,936,190 8,886,994 91,835 2,804,491 915441 168,634,951
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 7 123,845 13,653 25 346 95 138.064
Payable to Central Depository Company of

Pakistan Limited - Trustee 8 12,521 785 7 131 19 13,463
Payable to the Securities and Exchange

Commission of Pakistan (SECP) 9 10,499 702 6 116 17 11,340
Payable to Meezan Bank Limited 39,652 - - 825 - 40,477
Fayabie against conversion and redemption

of units 8,880,283 175,055 - 39,207 3,120 9,097,659
Dividend payable 142,158 8,191 - - - 150,348
Accrued expenses and other lizbilities 10 474,713 32,504 1,674 21,419 565 530,875
Total liabilities 9,683,771 230,890 1,712 62,038 3,816 9,882,227
Net assets 146,252,419 8,656,104 90,123 2,742,453 911,625 158,652,724
Unit holders' fund (as per statement attached) 146,252,419 8,656,104 90,123 2742453 911,625 158,652,724
Contingencies and commitments 11

Number of units
Number of units in issue 2,925,048,244 173,122,019 1,785,085 54,593,355 18,147,599
{Rupees)

Net asset value per unit 50.0000 50.0000 50.3746 50.2342 50.2339

The annexed notes from 1 to 17 form an integrat part of these condensed interim financial statements.

For Al Meezan Investinent Management Limited
(Management Company)

Chief Executive Officer Chief Financiat Officer Director

HALF YEARLY REPORT DECEMBER 2024 | 13l




Meezan

MEEZAN DAILY INCOME FUND Daily Income Fund

CONDENSED INTERIM INCOME STATEMENT {(UNAUDITED)
FOR THE $iX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended December 31, 2024

MDIP-I || MmMmP [T MSHP ][ MMP-l || MssP || Total
Note {Rupees in "000)
Income
Profit on sukuks certificates 3,840,893 - - 491,188 312660 4,644,741
Profit on cerlificate of musharika 493,771 19,810 - - 22066 535,647
Profit on term deposit receipts 1,021,273 51,931 - 13,553 - 1,096,757
Profit on bai muajjal 77.046 - - - - 77.046
Profit on cerificate of isleric investment - 9,137 - - - 9.137
Profit on savings accounts with banks 2,090,247 394,394 8,890 204,048 256,043 2,953,622
Net realised (loss) { gain on sale of investment {28,385} - - {600) 1,700 {27.285)
Unrealised appreciation on re-measurement
of investments classified as financial assets at fair
value through profit or loss - net 6.5 332,672 - - 62,655 109,790 505,117
Other income 314 20 - - - 334
Total income 7,827,831 485,292 8,890 770,844 702,259 9,795,116
Expenses
Rermuneration of At Meezan Investment Management
Limited - Management Company 74 364,701 45,463 549 35,570 34,350 480,633
Sindh Sales Tax on remuneration of the
Management Company 7.4 54,705 6,819 82 5,336 5153 72,085
Allocated expenses 7.2 12,765 1,592 19 1,245 1,202 16,823
Sindh Sales Tax on allocated expenses 7.4 1,915 239 3 187 180 2,524
Selling and marketing expenses 73 129,168 15,922 i67 10,672 11,750 167,679
Sindh Sales Tax on selling 2nd marketing expenses 7.4 18,375 2,383 25 1,601 1,763 25,152
Remuneration of Central Depository Company
of Pakistan Limited - Trustee 8.1 32,510 2,320 49 3,168 3127 41,174
Sindh Sales Tax on remuneration of the Trustee 8.2 4,877 348 7 475 468 6,176
Fee to the Securities and Exchange
Commission of Pakistan {SECP) 9.1 32,510 2,320 49 3,168 3,127 41,174
Auditors’ rernuneration 702 36 - 10 B 756
Brokerage expense 430 i1 - - 39 480
Bank and seltlemant charges 241 194 4 216 16 671
Amortisation of preliminary expenses
and floatation costs 78 - - - - 78
Printing expense 129 - - - - 129
Fees and subscription 804 - - - - 804
Total expenses 654,910 77.652 954 61,648 61,184 856,348
Nt income for the period before taxation 7472921 407,640 7.936 709,196 641,075 8938768
Taxation 14 - - - - - -
Net incoma for the period after taxation 7,172,921 407640 7936 709196 __ 641075 8938768
Allocation of net income for the period
Net income for the period after taxation 7,172,921 407,640 7.936 703,196 641,075 8,938,768
Income already paid on units redeemed - - {3,177 (178,517) {205,765} (387.459)
7,172,921 407 640 4,759 530,679 435310 8,551,309
Accounting income avajlable for distribution
- Relating to capital gains 304,287 - - 62,055 111,490 477,832
- Excluding capital gains 6,868,634 407,640 4,759 468,624 323,820 || 8,073,477

7,172,921 407,640 4,758 530,679 435,310 8,551,308

The annexed notes from 1 to 17 form an integral pant of these condensed interim financial statements.

For Al Meezan Investment Management Limifed
(Management Company)

Chief Executive Oificer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 | 132



Meezan

MEEZAN DAILY INCOME FUND Daily Income Fund

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE 81X MONTHS PERIOB ENDED DECEMBER 31, 2024

For the period
. . from August 30,
Six months period ended December 31, 2023 202310 Dgecember Total
31,2023
MDIPL  {} MMMP  {[  MsHP MHP-]
Note {Rupees in '000)

Income
Profit on sukuk certificates 1,674,452 - - 100,928 1,775,450
Profit on cerificate of musharika 2,091,960 - - - 2,081,950
Profit on term deposit receipts 1,073,191 - - - 1,073,1H
Profit on savings accounts with banks 6,309,956 776,518 4,287 95,026 7,185818
Net realised gain on sale of investment 98,709 - - 480 $9,189
Unrealised appreciation on re-measurement of

investments classified as financial assets at

fair value through profit or loss - net 56 121,906 - - 14,694 126,600
Total income 11,370,204 776,519 4,287 211,198 12,362,208
Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 7.1 339,342 55,629 213 9,410 404,584
8indh Sales Tax on remuneration of the Management

Company 74 44,115 7.232 28 1,223 52,538
Allocated expenses 7.2 - 757 - - 757
Selling and marketing expensses 7.3 174,951 14,002 - . 188,953
Remuneration of Ceniral Depository Company of

Pakistan Limited - Trustee B.1 40,113 2,838 16 708 43,675
Sindh Sales Tax on remuneration of the Trustee 8.2 5215 369 2 92 5,678
Fee to the Securities and Exchange Commission of

Pakistan {(SECF) 9.1 40,112 2,838 16 708 43,674
Auditors’ rernuneration 232 - - 7 239
Brokerage expense 1,188 - - 24 1,212
Bank and settlement charges 288 28 1 80 395
Amortisation of preliminary expenses and floatation costs 78 - - - 78
Printing expense FA| 2 - - 43
fees and subscription 680 2 - - 682
Total expenses 645,353 83,697 276 12,252 742,578
Net income for the period before taxation 10,723,851 692,822 4,011 198,946 11,619,630
Taxation 14 - - - . -
Net income for the period after taxation 10,723,851 592,822 4,011 198,946 41,619,630
Alfocation of net income for the period
Net income for the period after taxation 10,723,851 692,822 4,011 198,946 11,619,630
Income aiready paid on units redeemed - - {1,920) {38,250} {40,170)

10,723,851 692,822 2,091 160,856 11,579,460
Accounting income available for distribution
- Relating to capital gains 220,615 - - 15,174 235,789
- Excluding capital gains 10,503,236 652,822 2,081 145,522 || 11,343,671
10,723,851 682,822 2,091 160,696 11,579,460
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 |




Meezan

MEEZAN DAILY INCOME FUND Daily Income Fund
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

——————— Three months period ended Pacember 31, 2024
mole-l |1 mmme [ msaP [ wmmP1 [] wmssP [ Total

Note {Rupees in "000)

Income

Profit on sukuks certificates 1,582,083 - - 268,689 247,514 2,099,266

Profit on cerdificate of musharika 250,434 7,208 - - 22,066 279,708

Profit on temm deposit receipts 295,905 16,864 - 10,020 - 322,789

Profit on bai muajjal 66,040 - - - - 66,040

Profit on certificate of islamic investment - 9,137 - 9,137

Profit on savings accounts with banks 810,315 127,247 4177 77,147 141,149 1,160,005

Net realised (loss) / gain on sale of investment (15,334) - - - 1,700 (13,634}

Unrealised appreciation on re-measurement of investments
classified as financial assets at fair value through profit

or loss - net 204,608 - - 22,320 75,979 302,907
Other income 314 20 - - - 334
Total income 3,194,365 160,446 4,177 379,156 488,408 4,226,552
Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 7.1 176,264 18,908 298 18,559 25,080 239,108
Sindh Sales Tax on remuneration of the

Management Company 74 26,438 2,836 44 2,784 3,763 35,866
Allocated expenses 7.2 6,170 662 9 579 840 8,260
Sindh Sales Tax on allocated expenses 7.4 926 99 2 87 126 1,240
Selling and marketing expenses 7.3 70,506 7.589 119 7.424 10,030 95,658
Sindh Sales Tax on selling and marketing expenses 7.4 10,576 1,i38 18 1,114 1,505 14,351
Remuneration of Central Depository Company

of Pakistan Limited - Trustee 8.1 14,843 965 28 1,740 2,351 19,927
Sindh Sales Tax on remuneration of the Trustee 8.2 2,227 145 4 261 353 2,990
Fee to the Securities and Exchange Commission

of Pakistan 9.1 14,844 968 29 1,740 2,351 19,929
Auditors' remuneration 619 36 - 10 8 673
Brokerage expense 297 6 - - 39 342
Bank and settlement charges 123 106 1 125 9 364
Amaortisation of preliminary expenses and floatation costs 40 - - - - 40
Printing expense a2 - - - - 92
Fees and subscription 505 - - - - 505
Total expenses 324,471 33,455 552 34,423 46,455 439,356
Net income for the period before taxation 2,869,894 126,991 3,625 344,733 444,953 3,787,196
Taxation 14 - - - - - N
Net income for the period after taxation 2,869,894 126,991 3,625 344,733 441953 3,787,196

The annexed notes from 1 1o 17 form an integral pari of these condensed intefim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 | 134




Meezan

MEEZAN DAILY INCOME FUND Daily Income Fund
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

For the period
from Augost 30,
Tiree months ended December 31, 2023 2023 1o December Total
3, 2023
MO [T RWMP ] MSHP MMP-
Note {Rupees in '000)
Income
Profit on sukuk cedificates 1,093,285 - - 84,492 1,177,787
Profit on certificate of musharika 478,282 - - - 478,282
Profit on term deposit receipts 1,045,109 - - - 1,045,108
Profit on savings accounts with banks 3,325,042 421,358 2,877 88,695 3,838,472
Net realised gain on sale of investment 97,309 - - - 97,300
Unrealised appreciation on re-measurement of
investrments classified as financial assets at fair value
through profit or loss - net 44.626 - - 10,337 54,963

Total income 6,083,653 421,858 2,877 183,524 6,691,912
Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 7.1 193,817 30,122 142 8413 232,484
Sindh Szles Tax on remuneration of the Management

Company 7.4 25197 3,018 19 1,083 30,225
Allocated expenses 7.2 - 410 - - 410
Selling and marketing expenses 7.3 85,437 7.582 - . 93,019
Remuneration of Central Depository Company of

Pakistan Limited - Trustee a1 21,360 1,637 1 631 23,539
Sindh Sales Tax on remuneration of the Trustee 8.2 2,777 200 1 82 3,080
Fee to the Securities and Exchange Commission of

Pakistan (SECP) a1 21,359 1,537 11 631 23,538
Auditors' remuneration 147 - - 7 154
Brokerage expense 84 - - 17 1™
Bank and sefifement charges 257 22 1 70 350
Amortisation of preliminary expenses and floatation costs 39 - - - 39
Printing expense 41 2 - - 43
Fees and subscription 329 i - - 330
Total expenses 350,844 45329 185 10,944 407,302
Net income for the period before taxation 5,732,809 378,529 2,592 172,580 6,284610
Taxation i4 - - - - -
Net income for the period after taxation 5,732,800 375,629 2,692 i72.580 6,284,610
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 |F 135



Meezan

Daily Income Fund

MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED}
FOR THE SIX MONTHS PERICD ENDED DECEMBER 31, 2024

Six months period ended December 31, 2024
MDIP-I [ MMMP [[ MSHP {| MMPJ {[ MSSP || Total
{Rupees in '000}

Net income for the period after taxation 7,172,921 407,640 7,936 709,196 641,075 8,938,768

Other comprehensive income for the period - - - - - -

Totat comprehensive income for the period 7472921 407,640 7936 709,196 641,075 8,938,768

The annexed notes from 7 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 | 136




Meezan

Daily Income Fund

MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE iINCOME (UNAUDITED}

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

For the period
. . from August 30,
$ix months patiod ended December 31, 2023 2023 to December Total
31,2023
Mol [ mmme || msHP HMP-
{Rupees in '000}
Net income for the period after taxation 10,723,851 692,822 4,011 198,846 11,619,630
Other comprehensive income for the period - - - - .
Total comprehensive income for the period 10,723,851 692,822 4011 198,946 11,619,630
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024




Meezan

MEEZAN DAILY INCOME FUND Daily Income Fund
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Three months perfod ended December 31, 2024
MDIP- || MMMP || MSHP || MMP-l |[ MSSP || Total
(Rupees in '000)

Net income for the period before taxation 2,869,894 126,991 3,625 344,733 441,953 3,787,198

Other comprehensive income for the period - - - - - -

Total comprehensive income for the period 2,869,804 126,991 3,625 344,733 441,953 3,787,196

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 | 138




Meezan

Daily Income Fund
MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

For the pericd
from August 30,
Three months ended December 31, 2023 2023 to December Total
31,2023
moipl  [[ wmmme || msHp MMP-|
{Rupees in '000}
Net income for the period after taxation 5,732,809 376,529 2,692 172,580 6,284,610
Other comprehensive income for the period - - - - -
Total comprehensive income for the period 5,732,809 376,529 2,692 172,580 6,284,610
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 | 139




MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Meezan

Daily Income Fund

SIx month porlod ended Docombor 31, 2024 Six month poriod endod Docombor 31, 2024] § Six month period onded Decomber 31, 2024} | Six month perlod endod Decombar 31, 2024] | Slx month poriod endad Decomber 31, 2024
MOIPY MMMP MSHP MMP MSSP Tota!
Undistri- Undistri- Undistri- . Undistri- Undistri- -
Capltal butod Total Capltal { " o Total Capital | iod | Total Capital | "4 od Total Capttal butu:' Total Capital U::::T Total
value Income value Income value incomo value income valuo Inc valuo "
ome ncomo
{Rupoos in '000)
Net assets at the beginning of the period (audited) 146,252,419 146,252,419 8,656,104 8,656,104 89,7117 406 90,123 2,734,267 8186 2,742,453 909,767 1858 911,625 158,642,274 10,450 158,662,724
Issuance of units: MDIP-! 1,062,418,022 units, MMMP 177,364,899 units,
MSHP 7,208,907 units , MMP-1 227,340,280 unils , MSSP 723,573,568 units
- Capita! value (at net assel vaiue per unit at the
beginning of the period) 63,120,881 | - l 53,120,881 l | 8,868,239 - | 8868239 | | 363,146 - | 363,146 | l 11,420,257 | - | 11,420,257 | |35.347,922 | - |36,347.922 | 110,120,445 - | 110,120,445
- Etement of Income - - - - 13,545 - 13,545 336,140 - 336,140 | | 2,061,127 - | 2081427 2,410,812 - 2,410,812
Total proceeds on Issuance of units ~ 53,120,881 - 53120, 881 8,868, 239 - 80868239 376,691 . 376,691 11,756,397 - 11,756,397 38,409,049 - 38,409,049 112,531,257 - 112,531,257
Redemption of units: MOIP-12,444,623,491 units, MMMP 264,860,314 unils,
MSHP 6,333,288 unils , MMP-f 111,642,262 , MSSP 315,411,062
- Capital value (at net asse! value per unit at the end of the period) | 122,231,175 | . I 122,231,175 I | 13,243,016 | - 113,243,016 I 319,037 - l 319.037J | 6,608,260 l 5,608,260 | I 15,844,328 l 15,844,328 l I 157,245,816 l B I 157,245,816 I
- Element of loss - - - - - - 9,537 3477 12,714 101,653 § 178517 { 280,170 622,842 | 205, 765 828,607 734,032 | 387,459 | 1,121,491
Total payments on redemption of units 122,231,175 - 122231175 13,243,016 - 13,243,016 328,574 31477 331,751 5709913 178517 5,888,430 16,467,170 205,765 16,672,935 157,979,848 387,459 158,367,307
Total comprehensive income for the period I 7172921 | 7172921 407,640 | 407,640 I - | 7,936 I 7,936 ‘ l - | 709,196 l 709,196 I | - I 641,075 | 641,075 | l 8,938,768 | 8,938,768
Distributions during the period* (7,172 921) (7,172 921) (407,640)| (407,640 - - - - - - - - - (7,580,561)] (7,680,561}
Net Income for the period less distribution - - - 7,936 7,936 - 709,196 709,196 - 641,075 641,075 - 1358207 1,358,207
Net assets at the end of the period (unaudited) 77,142,125 - 71142125  4,281.327 - 4,281,327 137,834 5965 142,099 8,780,751 538,865 0,310,616 22,851,646 437,168 23,088,814 113,193,083 _ 981,198 114,174,881
Undlstributed income brought forward
- Realised income - - 406 2,186 1,858
- Unrealised income - - : 6,000 -
- - 406 8,186 1,858
Accounting Income avallable for distribution
- Retaling to capital gains 304,287 111,490
- Excluding capital gains 6,868,634 M 4,759 468,624 323,820
1,172,921 407,640 4,759 530,679 435,310
Distributions during the period® (7.172,921) (407.640) - -
Undisiributed income caried forward 3 - 5,165 538,865 437,168
Undistributed Income carrled forward
- Realised income - - - 476,210 327,378
- Unreallsed income - - 5,165 62,655 109,730
. - 5,165 538,865 437,168
(Rupees) {Rupees) {Rupees) (Rupees) (Rupees)
Net asset value per unit as al the beginning of the period R 50.0000 50.0000 50.3746 50.2342 £0.2339
Nel assets value per unil at the end of the period 50.0000 50.0000 53.6646 54.7215 54.6288

* Meezan Daily Income Plan - [ (MDIP-1} and Meezan Mahana Munafa Plan {(MMMP) are required to disiribute dividend on a daily basis on each business day. The cumulalive distribution per unil for the six monlhs period ended December 31, 2024 are Rs. 4.1252 per unil and Rs. 3.1595 per unit respectively.
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan investment Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024
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Slx month perkod snded S month parled endad 5t morih poriod ended For the pariod from Auguat 30, 2023
DOGOMLNK an Decombar 31, 2023 Dacember M, 2023 1o Docembeor 31, 2023 Total
MOIP [T NSHP [T
Caplal Valuo l ”":':T,:':“ | Total Caphal Value m'::‘:?"f"’ | Totat Capltal Vo ""f:::xw Tolal Capital Value “::‘::x“d l Totl Capital Vala u"f':':'::"d | Tot
{Rupsos [n "000}
et assels at the baginning of the period (audiled) 91,146,922 - 91,445922 5,543,205 . 5,543,205 4,112 5 417 . . - 96,694,239 5 96,694,244
Issuenca of unlls: MOYPS 1,903,183,492 unils, MMMP 207,242,204
unils MSH 4,115,865 unils , MMP-1 136,254,413 unlls _
- Capital value (3l nol assel valuo per urdl at the baglaning of the pariod) 94.559.0?2 2 14,862,117 14,862,417 6,334 206,334 6812721 | . l 6,812,711 l_-é 540, 244 . | 116,540,244
- Elernent of Income - 9,613 9513 285831 - 265,891 295, diM - 205,444
Total proceeds on lasuance of units 94.859.0?2 94 559, GTZ 14,862, 11? -« 14,852 lﬂ' 215,547 . 215,947 7,098,552 . 709,552 116,335,606 - 116,835,666
Redamplion of unlis: MOIP-1 1,383,985,468 unlls, MMMP 249,676,317
unils, MSHE 3,067,458 unlls , MMP-1 50,547,293
« Gaplial vaie fal nel assel valua nar unit at ihe and of the pericd) 69,199,274 - | 69,193.274 | | 12,483,616 - | 12483816 | 153,774 153,774 2525870 | 2,525,870 l 84,262,734 04,362,734
- Element of loss - b - - - - 6.201 1,920 8121 106,656 38,250 144,508 112,859 40,170 153,029
Total paymenis on redesnption of unlts 69,199.2?4 « 69,199,274 12,483,616 + 12,483,816 159,875 1920 163,895 2632528 250 260718 84,475,593 40170 B4.515,763
Total comivehensiva incoms for the perfod T 10,725,851 | 10,722,861 - | 692,622 92,822 . | 4011 | 4,019 l | - [ 198,946 | 195,946 | r 11,619,630 | 11,619,500
Riglribulions during he pericd* {10 723, 851:: 10,123,851 . {692 82 {69 82 - - . . . - {11,416673)] (11,416,673
Nel tncome for the perind less distribulion . . 4,014 401 . 198,946 198,946 - 202,957 202,057
Net agsats at the end of the petlod (un audited) 116,606,720 - 116,600,720 7.921.500 - ?.921,5'367' 50,084 20% §2,180 4,466,024 160635 4,626,720 129,054,934 162,792 129.31?326
Undistributed Ingome brought forward
- Realised income . . .
« Unreglised Income . . 5 .
. . 5 .
Aecounling income avallable for dislibulion
excuang o g sozs
- Exgluging caplial gains 10,503,236 692,822 145,522
10,723,851 692,822 2,091 160,696
Dislibutions during the period* (10,723,851} {692,822 - -
Undisirbuted Income earmied forward . [ 2,095 160,636
Undlstribuled income cared forward
« Realised ncoms - - - -
~ Unreglised Incorme - 2,086 160,696
- 20% 160,696
(Rupees) {Rupess) {Rupees} {Rupess)
Met agsel value par unil 35 2t the beglnaing of the pariod 500000, __ 500000 _..5013td T
Ne! assels valup par unit al b end of Ihe period 500080 50,0000 54,9935 53,9641

* Meazan Daily Incame Plan - | {MDIP-1} and Meezan Mahana Munafa Plan {(MMMP) are required te dislebule dividend on 8 daily basis on each husingss day. Tha cumulalive disinbulion per unil for the pacied anded December 31, 2023 are Re. 50247 por unil and Rs. 4 5953 per unil respaclivaly.

The annexed notes from 1 to 17 farm an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

{(Management Cotmpany)

Chief Executive Officer Director

Chief Financial Officer
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERICD ENDED DECEMBER 31, 2024

Six months period snded December 31, 2024

moip4 [ wwmp [ msuP ] MMPd [| MSSP || Total
Mote {Rupees in 006}
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period befors taxation 7472924 407 540 7,935 709,198 841,075 8,938,768
AdJustment for non-cash items:
Nel unrealised appreciation re-measusement of

invesimenis classified as ‘financial assats at

fair value through profit or loss' 65 {332672) - - {62,655} (109,7590) (605,117)
Amodtisation of prefiminary expenses ang fioalation cosis 78 - - - . 78
Prafit on sukuks cerlificales {3,840.893) - - {481,188} (312,660) {4.644.741)
Profi{ on cerlificate of musharika (493,771) (19.810) - . (22,056) {535,647)
Profi on term deposit receipls (1,021,273) {61,931) - {13,553) - (1,098,757
Profit on bai muajjal {77.048) - - - . (77,046}
Profit on cedificate of islamic investment - (5,137} - - - {8,137}
Profit on savings accounls with banks (2,080,247} {394,394) {8.850) {204,048) (256,04%)  (2,95362%)

{682,903) (77.632) {954) {62,248) {59,484} (683,221)
Decrease I {increase) in assets
Invesiments - net 47772330 {500,000} - {5,109,498) (12,781,228) 29,381,605
{Decrease) fincrease In liabilities
Payable to Al Meezan Investment Mznagement

Limited - Management Company {16,180} (2,842} 144 12,869 16,577 10,467
Payable lo Ceniral Depositary Company - - - - -

of Pakistan Limiled - Trustee {6.158) 461} 4 579 1,347 (4,699)
Payable to the Securities and Exchange - - - - .

Commission of Pakistan {SECP} (5,582} (415} 3 498 1,169 (4,327)
Payable 1o Meezan Bank Limiled (37,577} - - {388} - {37,965)
Accrued expenses and other liabiiities {261,833) {22.458) {1.522) {12,798} 6,952 (291,659)

{326,340) {26.276) {1.371) 758 25,045 {328,183}
Profit received on investments and savings socounts 10,732,475 612,408 9,398 578,969 239,368 12,172,647
Net cash generated from / {used In} operating activities 57.495,562 8,500 7.071 (4.502,016) (i2.576,209) 40,342,818
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 53,796,669 8,875.443 376,691 | | 12354764 || 28,536,820 || 113,940,308
Payments against redemption and conversion of units (131006973 | (13.418071) (331751 | (5.805.902) | (16,646,518)|] (167,292,218)
Dividend paid (7,297,612} {414,887 - - - (7.712,499)
Net cash {used in) / generated from financing activities (84,597,976} {4,957.515) 44,340 §,548,062 21,880,310 61,071,319)
Net {decrease) / increase in cash and cash equivalents (27,102,354}  (4,949.015) 52,011 1,856,846 4,314,011 {20,728 501)
Cash and cash equivalents at the beginning of the peried 73,302,270 8,718,225 90,433 877,800 773,173 83,762,010
Cash and cash equivalents at the end of the period 52 46195016 3,769,210 142444 2,834,755 10,087,184 63,033,508

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT {UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Forthe period
. froen August 30,
Six months perfod ended December 31, 2023 2023 to December Total
31,2023
Mo || WmMP  [[ WSHP CHMPA
Hote {Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 10,723,851 692,822 4,011 198,046 11,619,630
Adjustment for non-cash items:
Net unrealised appreciation re-measurement of investrents
classified as 'financial assets &t fair value through profit or loss’ {121,906) - - {14,694) {136,600)
Amortisation of preliminary expenses and floatation costs 78 - - - 75
Profit on sukuk cerificates (1,674,452 - - {100,959) {1,775,450}
Prodit on canificate of musharika {2.091,960) - . - {2,091,960)
Profit on term deposit receipts {1,073,191) - - - (1,073,191)
Profit on savings accounts with banks {6,309,986) (776,519) {4,287} (95,026} {7,185,818)
(547.566) {83,697) (276) (i1,772) {643,311)
Increase in assels
Invesiments {24,984,973) - - (2,662.746)| | (27.647.719)
Advances, deposits and prepayments {5.911) - - {100) {6,011}
{24,990,884) - - (2,662,848) (27,653,730)
Increase { (decrease) in liabilities
Payable to Al Meezan investment Management Limited -
Management Company 10.406 4,657 19 3,285 18.367
Payable to Central Depository Company
of Pakistan Limited - Trustee 1,248 212 5 290 1,765
Payable to the Securities and Exchange
Commission of Pakistan (SECP) (5,801} (39) 4 258 (5.578)
Payabie to Meezan Bank Limited (58,696) - - 1,391 {57.205)
Accrued expenses and other liabitities 27 488 4,384 125 1,254 33,251
{25.355) 9214 153 6,478 {9.510)
Profit received on investments and savings accounts 10,514,973 716,303 3,233 45,043 11,278,752
Net cash {used in) f generated from operating activities {15,049,632) 641,820 3.110 {2.623.097) (17.027,799)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts apainst issuance and conversion of units 95,303,398 14,862,159 215,847 7,057,009 [ | 117,436,513
Payments against redemption and conversion of units (68,995,353) | (12,400,295} (161.895) {2.568,873)f | (84,126,416)
Dividend paid (10,751,782} {692,786) - - (11,444,568)
Net cash generated from financing activities 15,556,263 1,769,078 54,052 4,483,136 21,867,529
Net increase in cash and cash equivalents 506,631 2,410,898 57,162 1,865,039 4,839,730
Cash and cash eguivalents at the beginning of the period 85,128,982 5,518,840 4,132 - 90,651,954
Cash and cash equivalents at the end of the period 52 85635613 7,929,738 61,294 1,865,039 95,491,684
The annexed notes from 1 to 17 form an integral part of these condensed interim {inancial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

1

1.1

3.2

1.3

31

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Daily Income Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company and Central Depository Company of Pakistan Limited (CDC) as the
Trustee. The Trust Deed was executed on August 13, 2021 under Sindh Trusts Act, 2020 and was approved by the
Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies {Establishment
and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Nolified Entities
Regulations, 2008 (the NBFC Regulations). The Management Company has been granted license by the SECP to act as
an Asset Management Company under the NBFC Rules through a cerfificate of registration issued by the SECP. The
regisiered office of the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade
Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

The Fund is an open ended Shariah compliant Income Scheme with allocation plans. The investment objective of the
Fund is to eam return by investing in Shariah compliant fixed income instruments. Furthermore, the Meezan Daily Income
Plan (MDIP-1} and Meezan Mahana Munafa Plan (MMMP) has the following specific features;

{8) Dividend will be distributed to the entitled unit holders on a daily basis (i.e. each business day); and
{b) Daily dividend received by the unit holders shall be reinvested.

By distiibuting dividend on a daily basis, the Management Company is required to ensure that total distribution in an
accounting period accumulates to &n amount that is required under the tax laws and other regulations in force.

Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
sumendering them to the Fund, The Fund is listed on Pakistan Stock Exchange Limited,

The Management Company has been assigned a quality rating of 'AM1’ by VIS Credit Rating Company Limited dated
December 31, 2024 (2023: 'AM1' dated December 29, 2023) and by PACRA dated June 21, 2024 {2023: ‘AM?’ dated
June 23, 2023). The rating reflects the Company's experienced management team, structured investment process and
sound guality of systems and processes. The Fund has been given a stabifity rating of AA-(f) dated January 6, 2025
(2023: A+(f) dated December 27, 2023} by VIS Credit Rating Company Limited.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee
of the Fund.

Meezan Munatz Plan | (MMP-1) was launched on August 30, 2023, Meezan Super Saver Plan (MSSP) was launched on
April 26, 2024, Meezan Daily Income Plan | (MDIP-) was launched on September 14, 2021, Meezan Mahana Munafa
Plan (MMMP} was launched on October 29, 2022 and Meezan SEHL Account Plan (MSHP) was launched on June 19,
2023.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Sharizh Advisor and are accounted for on substance rather than the form prescribed by the earlier referred
guidelines. This practice fs being followed to comply with the raquirements of the accounting and reporting standards as
applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statemeris have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- Internationat Accounting Standard (IAS) 34, Interim Financial Reparting, issued by the International Accounting
Standards Board (JIASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 {the NBFC Regulations) and the requirements of
the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
tnternational Accounting Standard (IAS) 24, Interim Financial Reporting, the provisions of and directives issted under the
Companies Act, 2017, part VIHA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations
and the requirements of the Trust Deed have been followed.
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The disclosures made in these condensed interim financia) statements are limited based on the requirements of the
International Accounting Standard 34: ‘Interim Financial Reporting’. These condensed interim financial statements de not
include ali the information and disclosures required in a full set of financial statements and should be read in conjunction
with the annual published audited financial statements of the Fund for the year ended June 30, 2024,

These condensed interim financial statements are unaudited. However, a limited scope review has been perormed by the
statutory auditors. In compliance with Schedule V of the NBFC Regulations, the directors of the Management Company
deciare that these condensed interim financial statements give a true and fair view of the state of affairs of the Fund as at
and for the six months period ended Decernber 31, 2024,

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS
AND RISK MANAGEMENT

41 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed
inerim financial statemenis are the same as those applied in the preparation of the financial statements of the Fund for
the period ended June 30, 2024.

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporiing standards as
applicable in Pakistan require management to make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets, Habilities, income and expenses. Estimates, assumptions and
judgrments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions 1o accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund's accounting policies and the key sources of estimation and uncertainty are the same
as those applied to the financial statements as at and for the year ended June 30, 2024, The Fund’s financial risk
management objectives and policies are consistent with those disclosed in the annual audited financial statements of the
Fund for the year ended June 30, 2024,

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective in
the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024. However, these do not have any material impact on the Fund's
financial statements and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are ceriain new standards and amendments to the published accounting and reporting standards that will be
applicabte to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to be
relevant or did not have any material effect on the Fund's condensed interim financial statements except for:

-~ The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024}
with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Income Staternent’ with certain additional disclosures in the financial statements.

- Amendments to IFRS 9 ‘Financial Insiruments’ which clarify the date of recognition and derecognition of a financial
asset or financial fizbility including settlement of liabilities through banking instruments and channels including
electronic transfers is effective from January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial liabilities.

December 31, 2024 {(Unaudited)

MDIPY |} mmMP {{ wmsHP |1 mMMPA || MssP || Total
5 BALANCE WITH BANKS Note ————— (Rupees in "000}
Current aceounts 53 100,003 - - - 100,056
Savings accounts 51 23355525 2869207 142,444 2,584,755 7.487.184 35,439,115

23,355,578 2,869,210 142,444 2,584,755 7,487,184 36,539,171

June 30, 2024 {Audited)

moied J] mMme [T msHp I mmpa {{ mssP || Total
Note semrmenanssnsessnansneaess (RUpEES iN 006}
Currant accounts 50,053 2 - . - 50,056
Savings accounts 51 52,152,217 6,718,222 90,433 877,802 773,173 50,611,954
52,202,270 §,718,225 50,433 877,809 773,173 60,662,010
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5.1 MDIP-I inciudes a balance maintained with Meszan Bank Limited (a related party) that has an expected profit rate of
3.52% (June 30, 2024: 11.01%) per annum. Other savings accounts of the plan have expected rates of profit ranging from
4.52% to 12.5% (June 30, 2024: 7.05% to 20.00%) per annum.

MMMP includes a balance maintained with Meezan Bank Limited {(a related parly) that has an expected profit rate of
3.52% (June 30, 2024: 11,01%) per annum. Other savings accounts of the plan have expected rates of profit ranging from
4.05% to 13.5% {June 30, 2024: 7.05% to 20.00%) per annum.

MSHP includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of
3.52% (June 30, 2024: 11.01%) per annum. Other savings account of the plan have expected profit rate of 9.00% (June
30, 2024: 19.25%) per annum. '

MMP-| includes a balance maintained with Meezan Bank Limited {a related party) that has an expected profit rate of
3.52% {June 30, 2024: 11.01%) per annum, Other savings accounts of the plan have expected rates of profit ranging from
9.00% to 12.50% (June 30, 2024; 19.25% to 20.00%) per annum.

MSSP includes a balance maintained with Meezan Bank Limited (2 related party) that bas an expected profit rate of
3.52% (June 30, 2024: 11.01%) per annum. Other savings accounts of the plan have expected rates of profit ranging from
9.00% to 11.25% (June 30, 2024: 19.25%) per annum.

December 31, 2024 {Unaudited)

moiP-l I mmmp [ wmsep || swmpd [[ mssP || Towl
5.2  Cash and cash equivalents Note {Rupees in '000])
Balances with banks § 23,355,578 2,969,210 142 444 2,584,755 7.487,184 36,539,174
Cerificates of musharika - having
original maturity of 3 months or less 6.3 11,050,000 800,000 - 250,000 2,600,000 12,100,000
Term deposit receipts - aving original
maturity of 3 menths or less 6.2 7,700,000 - - - - 7,700,000
Bai Muajjal receivable - having original
maturity of 3 months or less 6.4 4,004,338 - - - - 4,094,338
456,199,916 3,768,210 142 444 2,834,755 10,087,184 63,033,509
December 31, 2023 {Unaudited)
MOIP4 || MMMP fi MSHP || MMPd || MSSP || Total
{Rupees in ‘000}
Balances with banks 71385613 7,929,738 61,294 1,865,039 - 81,241,684
Temn deposit receipts - having original
maturity of 3 months or fess 11,750,000 - - - - 11,750,000
Certificates of musharika - having
originat maturity of 3 months or less 2,500,000 - - - - 2,500,000
85635613 7,929,738 61,294 1,865,039 - 95,491,684
December 31, 2024 {Unaudited}
6 INVESTMENTS Mol || MMMP |1 MsHP || mMmP4 [{ MsSsP || Total
Note {Rupees in ‘000}
At fair value through profit or loss
SukuK certificates 6.1 30,323,537 - - 6,378,150 12,891,018 49,592,705
Term deposit receipts 6.2 7,700,000 - - - - 7,700,000
Cenrtificate of musharika 6.3 11,050,000 800,000 - 250,000 2,600,000 14,700,000
Bai muajjal receivable 6.4 4,094,338 - - - - 4,094,338
Certificate of islamic investment 6.5 - 500,000 - - - 500,000
53,167,875 1,300,000 - 6,628,150 15,491,018 76,587,043
June 30, 2024 {Audited
MoiPd || mmme fU mMsHP || MMP || MSSP || Total
Note {Rupees in "000)
At fair value through profit or loss
Sukuk cerlificates 8.1 77.586,150 - - 1,206,000 - 78,792,150
Term deposit receipts 8.2 16,700,000 - - - - 16,700,000
Cedificate of musharika 8.3 4,500,000 2,000,000 - - - 6,500,000
98,786,150 2,000,000 - 1,206,000 - 101,992,150
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Decermber 31, 2024 {Unaudited)

moiP-l || mmmp 1 msHP [ MMPG || MSSP_ || Total
Sukuk certificates Note {Rupees in '000)
Balance as at December 31, 2024
Government securities 6.1.1 26,583,537 - - 5,166,150 12,891,018 44 640,705
Corporate sukuk cedificates 6.1.2 3,740,000 - - 1,212.000 - 4,952,000
30,323,537 - - 6,378,150 12,891,018 48,592,708
Balance as at June 30, 2024
Government securities 6.1.1 66,029,150 - - 1,206,000 - 67,235,150
Comporate sukuk cerificates 6.1.2 11,557.000 - - - - 11,557,000
77,506,150 - - 1,206,000 - 75,792,150
Government securities
MDIP-
: Pementagein edabon to
_ |Peoktpaments . duingthe | - | Deceimber ‘ Totlnatet
Rama of the seeurity Ipincipal [ Issuedate fMobiitydals|  PioRlmle |yl 2024] ° ° 7 | dingihe December 31, Dacember 31,1 at December I, | et assels
sedemplons peted | " oiet | e | e T TR I
P imestnents
Kumber of certificates {Repees in 000}
GoP §arsh Sukuk Certificales Semiannualy Nty 12, Juy 12, Weighled Average 20,250 6,290 - - -
- Z50 - VRR TMmauity 2023 2024 6months T-Bils
GoP §arah Sukuk Cerfificales Semiannually Avgust?, Aogust?, Welghled Aversge 86,000 98,000 . - - .
<001 - VAR JAlmaterily 2003 2024 6 monlhs T-Eils
GoP ljarzh Sukuk Corfifcates Semiannualy Oclobard, Ocloberd,  224%% 50,000 . 50,000 . . -
XXl FRR JAImaturty 2023 20
GoP fjarsh Sukuk Cerificates Semianmualy Ocloberd, Oclober$, Welohted Avermge 75,302 - 75352 . - -
XXX - \VRR {Aimabily 2083 2024 Smonths T-Bills
Gob ljarzh Sukuk Cerificales A mabyity December December 19.52% 2000000 2,000,000 - - -
-M-FRR 11,208 9.204
GoP fjarah Sukuk Cesificales  Almaturity  Apsil 26,  Apel 25, 0% 200,000 . - 200000 952654  ST2000 19345  1.26% 1.82%
Discounted - Il - FRR 2024 2025
GaP fjarah Sukuk Cerficales  Almatwily May24, May 23, 19.55% 1,138,000 . - 1138000 5350840 5485729 080 T 1038
Discounted -1 - FRR 2024 2025
GoP §arah Sukuk Cerfificaies  A{maturily  Oclober  Oclober 1.75% -+ 333600 - 333600 152165 154723 19588 201% 251%
Discounted - 1l - FRR 20,2024 20,2025
GoP arah Sukuk Cerfficafes  Almaturily November Novembet 1% - 5800 - 443800 2032788 205,94 D6 267% 381%
Discounted - - FRR 7224 5,205
GoP fjarsh Sukuk Cerlficales Semianaualy December December Weighfed Average 40 . . 40 4330 44,440 Ho  0.06% 0.08%
Y VRR fAlmaluity 9,220 92025 B ronths T-Rills
GoP ljarzh Sukuk Certificales Semianavally Ap30, Apaf 30, Weighled Avetage - 0000 40000 30000 3012800 024,500 12000 398%  56%%
-XVIN-VRR FAlmatwily 2020 225 Gmonths T-Bils
GoP ljarah Sukuk Certifcates Semiannvaly Oclober  Oclober WeightedAverage 91550 37000 99250 29300 2876649 2993855 206 8% 354%
-XV-VAR JAtmatuity 26,2003 292026 6 maonths T-Bill:
GOP ljara Sukuk - Cerificzte - Semi-annually December December Weighied Average 167,400 - 167400 - . -
AU-VRR FAtmabuity 4,203 4.2026 G months T-ills
GoP ljarzh Sukuk Cerificates Semiannually June28, Jwme 28, WWeighled Average - 950,000 00 040800 4852039 4831972 293 63 g .18%
-IIl-VRR TAmabuily 2024 2027 Gmonths T-Bills
GoP ljerah Sukuk Ceslifcates Sembannualy Oclober  Oclober  Weighted Avecage - 700,008 - 700000 3500000 3552500 52500 461% 0.6%%
-I-VRR (Al matwlly 21,2084 21,2087 G months T-Bills
GoP Tarah Sukuk Cesiificales Semi-annually Seplember Saplember Weighted Average - 400,000 - 400,000 2000000 2,020,000 0000 262 380
-l-VRR fMimahwity 18,2024 18,2027  ©months T-Bils
Tolal as et Becomber 3, 2024 26,250,965 26,583,537 332,672 MAE%  50.00%
Tolal as at June 30, 2024 65,793,547 56,029,150 220,204
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MMP-I
. Percentzge in sedaSon b
Pomhastd Sld! hsat Camying | Matketvahue lhm_aised
Profit payments sl duiing e mared Decembt vaheas® §  asat | appreciation as Totl ket
Heme of the securiy fpincpdl | lsuedate [Matssiydste|  Proftmte  [Joiyd2024 992 1 fusing the December 3, December 31, | alDecember 3, et assets ouima
redempbons Ll ol B oy HY oftreplan vlseol
P investments
e Bumbizr of cerfificates {Rupees in 040}
GoP fjarsh Suluk Cestifcates Semi-annually August 7. Augusi 7, Weighled Average - {0000 10,000 - . - . - -
- X0 -VRR JAimateity 2023 202% G monlhs T8H:
GoP larah Sukuk Cerfiicales Semi-annually October  Oclober  Weighted Average - 00 - 24000 2438400 2455400 18000 %36%  I708%
- XXV - YRR IMmatury 29,2023 29.2026  6monihs T-Bils
GoP harah Sukuk Certifcales Sembanoually January January Weighted Average 240,000 - < 40000 1206000 1,242000 6000 1333%  1874%
-NI-VRR fAlmatrly 24,2024 24,2027  Gmonhs 760
GoP ljarzh Sukuk Certificales Semi-annualy June28,  June 28, Weighled Average - 265,000 - 255000 1459085 1461730 9695 157%% 2214%
-V-VRR fAtmacity 2024 2029 Smonlhs T-Bils
Tetal as a December 34, 2024 5,103,405  5985,950 62,655  §5.43% 4%
Total as at June 30, 2024 1,200,000 1,206,000 5,000
MSSP
: ; Percentaqein iclation lo
Pu i Sald! asat Carrying | Marketvaloa Um.alnfed
Profit payments Asat duing be mshured Decenber valugas al a3l | appretiation as Totalnarit
Hame of the Security fpincipe) | lssvedate Wowitydale]  Proftete  fhoiyt,2024] ©  C 71 duingthe {Decenster 31,|December 31, at December 3, el assets
! period b value of
tedemplions period 024 pit) W ol tvaplan
investmants
Muinber of ceriificales fm———— [Rupees in 000}
GoP ljprzh Sukuk Cerificates Semiannually July 29,  July 29, Weighled Average - 39,000 . 39000 3516350 3,818.900 2530  16.40% 24 65%
V- FRR [Mmahily 2000 2025 Gmonts T8l
GoP ljarzh Sukuk Cesificates  Atmatuily  November Movember 1.00% - 66,400 . 65400 34439 307598 3459 1%% 1.99%
Discounted - llE- FRR 7.2024 6,22
GoP fjereh Sukuk Cerfificates  Semi-ennually December December Weighled Avesage - 30,000 - 30000 3020100 3029400 0 1201% 19.56%
0L VRR [Mmausly 9,260 99,2025  §monlks T-Bils
GoP ljprzh Sukok Cerificates  Semdannually June 28, Jupe 28,  Welghted Average - 46,000 < ATBODD 2431639 2445640 15001 1051% 15.79%
-Ii-VRR IAmaturity 2024 227 6months T-Bills
GoP ljarzh Sukuk Cerfficates Sentannually Seplember September Weighted Average - X000 - 200000 1000000 1,022,500 2500 43%% 6.60%
-V-VRR JAlmatoity 18,2024 18,2027 6 months T-Bils
GoP [arzh Sukuk Corfficales Seoiiannually Oclober  Oclober  Weighled Average - 40000 - H0000 2200000 2,266,000 665,000 97¥%  1463%
-Hl-VRR fAlmaluily 21,2024 24,2028 6 manths 7-Bils
Total as at Detember 34, 2024 12,781,220 12.8%,018 108,790 55.35% B.22%

Total as at June 30, 2024 . - .

8.1.1.1 The nominal value of the GoP ljarah sukuk certificates is Rs, 100,000 each except for GOP ljarah Sukuk Certificates
Discounted 1 1o Il FRR and GOP ljarah sukuk certificate | to V - VRR / FRR having nominal value of Rs. 5,000 each.

6.1.2 Corporate sukuk certificates

MDIP-}
Sod! Caying | Marketvae| Unrealised Percentage in
Mty As sty 4, ma::: mahred I]ei:;er valueasat | asat | appreciationes refation to
Name of he secuy dﬁ’“" Profitrale | MO b cuingthe | "S5 Ioecenberdt, Decenber 3t ot Decenber ot market
e pe period | ° o | M 4 L‘fﬂ‘“‘f valueof
the plan] |
Buner of cestificates [ o — PN investments
K-Bleckic Limited - XXl Juy 10, GmontisKIBORplus 750 .0 - . . - - .
{A-1+, PACRA) 2024 base rale of 0.30%
Pakistzn Telecommunication July 18,  Smonths KIBOR plus 1,457 - 1497 - - - - -
Limited - ! (A-1+, PACRA) 2024 base rale of 0.15%
Ismai Industries Limited - XV (A1, August13, Gmonihs KIBORplus 600 - 800 - . . - - .
PACRA) 2024 base rale of 0.50%
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Sold! Camying | Warketvabe] Unrealised Pezcentagein
. As at Julyd, :::ha:: matured Da::na;er vaheasat | asal | appreciation as relation to
Rame of the secusiy atuiy Profit rate 204 " 3 | deingthe | "o " |December31,{December 3, ot Gecember 1, TotaI merket
dete POS 1 pesiog | T A% w4 0 “:tmassik caloecf
oftheplan| .
ssessssssnsssmsnes NUTORE OF CETTIGEIES —mmemsmearssedromssssrsorr—s (ROPBES i PO} erersrrsrsrneerr investments
Lucky Eleciric Power Company  August 15, 6months KIBORpls 1,000 1,000 . - - - -
Limited - XV {A-1+, PACRA) 2024 base rale of 0.15%
JOW Sugar Mils Limited - 5TS {A- Augusl 15, & manths KIBOR plus 750 . THO - - - .
1, VIS} 2024 base rale of 0.80%
0BS Phamma (Privale} Limited Augusl 29, 6 months KIBOR plus 100 - 100 - - - . . .
{A+, VIS) 2024 base rate of 1.40%
Adlink Communicalion Limited Seplember 6 monihs KIBOR plus 450 - 45 - - - -
{A-1+, PACRA) 18,2024  base rate of 1.75%
Lucky Electric Limited - XV Oclober 15, Gmonths KIBOR plus 1,050 - 1,050 - . - - -
{A-1+, PACRA) 2024 base rate of 0.25%
Thar Energy Limited - {A-1+, Oclobze 18, 6 monlhs KIBOR plus 750 756 - - . .
PACRA) 2024 base rate of 0.60%
Pakislan Mobile Communicalion  Oclober 24, 6 months KIBOR plus 1400 - 500 . - . . -
Limited - {A-1+, PACRA] 2024 base raie of 0.50%
Hub Fower Company Limited - November 6 monlhs KIBOR plus 750 - 70 - . . - - -
{A-1+, PACRA) 3,2024  base ¢2le of 0.60%
-Efectric Limiled - XVMILjA-1+,  December & months KIBOR plus 750 -7 - - -
PAGRA) 4,2024  baserate of 0.15%
Pakistan Telecommunication December & months KIBOR plus 750 - 750 - - . - - -
Limiled {A-1+, PACRA) 12,2024  basesale of .15%
Lucky Electac Limited - X3V December 6 months KIBOR plus 900 D 1] . - - . . -
{A-1+, PACRA) 27,2024 baserale of £1.25%
Ak Communicalion Limied January 40, & months KISOR plus . 468 - 468 468000 468,000 - 0.61% 0.83%
{A-1+, PACRA) 2025 base rale of 1.75%
Airtink Communication Limiled March 23, & months KIBOR plus - 400 - 400 400000 400,000 - 052% 0.75%
{A-3+, PACRA} 2025 base rate of 1.75%
K-Electdc Limited - XV {A-1+, Jamuary 5, 6§ months KIROR glus - 750 750 750,000 750,000 0.97% 1.41%
PACRA} 2025 baseraleof 0.15%
K-Electric Limited - X001l {A-1+,  Febneasy 6, & months KIBOR plus - 1,050 . 1,050 1050.000 1.050.000 - 1.36% 1.97%
PACRA} 2025 base rale of 0.20%
K-Electic Limited - XXX A1+,  March 23, 6 months KIBOR plus - 581 . 581 584,000 581,000 - 075% 1.09%
PACRA} 2025 base rale of 0.10%
Pakistan Telecommunication June 19, & months KIBOR phss - 491 . 491 491000 491,000 - 084% 0.92%
Company Limited {A-1+, PACRA) 2025 base rale of 0.10%
Totzl as at December 31, 2024 3,740,000 3,740,000 - AB8% 1.03%
Tolal as at June 30, 2024 4,150,000 4,150,000
MMP-1
Sold! Canying | Harketvalug |  Unreafised Percentagein
" As al oy 5, ::r::a:: métred De‘:::m valessat | asat | appreciaionas selafon to
Name of the security :t;rﬂy Profil rale 2024 en!:: 4 | during the . 2024 December 34,| Becerober 31, | at December 34, Totzl market
¢ ” period | ¥ nun | am nd [etassels|
ofthe plan| .
L Number of castificatos T p—— invesiments

Airlink Communication Limited January 10, 6months KIBOR plus - 312 - 32 392000 312,000 - 3% 4.71%
{A-1+, PACRA) 2025 base raie of 1.75%
Pakistan Telecommunicsfion tarch 17, 6 months KIBOR phs 400 - 400 400,000 400,000 - 4.29% 6.03%
Lismiled {#-3+, PACRA} 2025 base rale of §.10%
Pakistan Mobile Communication  Apdl 20, & moalhs KISOR plus - 200 - 260 200000 200,000 . 215% 3.02%
Limiled - {A-1+, PACRA) 2025 base rate of -0. 10%
Pakistan Telecommunicalion June §8,  Gmenlhs KIBOR . 30 - 300 300000 300000 - 32% 4.53%%
Limited {A-1+, PAGRA} 2025
Total as at December 31, 2024 12000 1,292,000 - 53.00% 18.29%

Total as at June 30, 2024
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6.1.2.1 The nominal value of the sukuk ceriificates is Rs. 1,000,000 and the profit and principal of corporate sukuks is receivable

5.2

8.3

at maturity.

Term Deposit receipts

MBIP-|
Comying | Warketvaee|  Unreafised Percentagein
As & July 1, | Placed during | Watured duiing| valneasal | asat | appreciotionas wetation bo
Hame of the bank Matusity dale Profil rale 2004 thepefiod | thepesiod |Decembers,|December 31,¢ at December 3%, Totsf market
0 w4 wy |Helassesi
ofthe planf .
{Rupeesin '000} investmenls
Bank Alfalah Limiled (8A+, PACRA) August 23, 2024 21.25% 1,500,000 . 1.500.060 - - - .
Bank Alfzlsh Limiled (AA+, PACRA) Seplember 13, 2024 2050% 15,200,000 - 15200000 - - - - .
Bark Alfzlah Limiled (A4+, PACRA) December 11, 2024 17.40% 7000000 7,000,000 . . . .
Bank Alfalah Limited {AA+, PACRA} January 13, 2025 13.50% - 7,700,00¢ 7.700,000  7.700.000 . g08%  14.40%
Total as st December 31, 2024 16,700,000 14,700,000 23,700,000 7,700,000 7,700,000 - 9.95% 14.48%
Tolal as at June 30, 2024 16,700,000 16,700,000
MMMP
Carying | Matketvalue|  Unreakized Pescentagetn
As alduly 1, | Placed doring Deatured during] valuieasat | asat | appreciation as relagion 1o
Kame of the bank Msturity date Profit rate H] tiepedod | theperiod |Decamber3d,|December 3, at December 39, Total market
0 2024 wy |Netasses)
of the plani| .
[RI.IpEGSﬁ'I w0 investments
Bank Alizfah Limiled (AA+, PACRA) December 11, 2024 17.40% . 500,000 500,000 - - . - -
Total as at December 34, 2024 - 500,000 500,000 - : - -
Total as st June 36, 2024 -
MMP-
Camying | Garketvahue |  Unseakised Percentzgein
AsaJuly 1, | Placed duing [Matured duing| valupssat | asd | appreciationas relation o
Hame of the bank Waturily date Profif sate 2024 theperiod | theperod {DBecermber 31,| Decemberdd,| 2t December 34,
Total market
2024 0 wpd |Hetassets)
of the pfan] .
{Rﬂpaesi:l 'Nﬂ} investments
Bank Alfzlah Limited (AA+, PACRA} Seplember 23, 2024 18.60% - 200,000 200000 - - - - -
Bank Alfalzh Limited {AA+, PACRA) December 23, 2024 17.40% - 100,000 100,000 . - - - -
Total as at Dacember 3, 2024 - 308,000 300,000 - - - - o
Tolaf a5 at June 30, 2024 . .
Cettificate of Musharika
MDIP-§
Carrying | Masketvaloe | Unvealised Perrl,:ﬁnohg:n
As sl Joly £, | Placed during |Hatured dering] value a5 a asat | appreciation as relaton
Naniz of the bank Watusiiy dale Profirale | 202 theperiod | thepediod |December 3§, |ecember 34,] at Desember 3,
™ 204 204 BU |jprassess | 102 market
of the plan| vakie of
(Rupees ia 100} invesiments
Uriied Bank Limiied {AAA, PACRA) Suly 5, 2024 19.94% 1,500,000 - 1,500,000 - - - -
First Habib Modaraba [AA+, PACRA} July 15, 2024 21.95% 300,000 - 300,000 - - - : -
First Habdb Medaraba [AA+, PACRA} July 17, 2024 21.9%% 500,000 - 500,000 . - . " -
Meezan Bank Limited (ARA, PACRA)  July 18,2024 17.95% - 5000000 5000000 - - - - -
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Camying | Macketvalue | Unrealised Percerftage n
As 2 July 1, | Placed during |Matured during] valueasal | asat | appreciationas seaton o
Name afthe bank Ksturkty date Pl | O theperded | the period Dece;l;:r!l.rﬂece;;;::r i all]eczenn;:er H, . Totdmarket
of the plan invv:s]:::;is
{Rupezs in 000)
Meezan Bank Limiled (AAA, PACRA}  July 18,2024 17.95% - 3500000 3,500,000 - - - - -
Wieezan Bank Limiled (AAA, PACRA}  July 25, 2024 17.75% . 5000000 5,000,000 - - . y -
Meezan Bank Limiled (AAA, PACRR)  July 25,2024 17.75% - 3500000 3500000 . - . *
Meezan Bank Limited (AAA, PACRA)  July 26, 2024 17.10% . 2100000 2,100,600 . - - -
Meezan Bank Limited (AAA, PACRA)  July 26, 2024 12.00% . 4000000  4.000,000 - . - - N
First Habib Modaraba {AA+, PACRA)  August 2, 2024 21.90% 600,000 - 600,000 - - - -
Meezan Bank Limiled (AAA, PACRA}  Augusi 2, 2024 12.10% - 5000000 5,000,000 - - - " -
Mezzan Bank Umiled (AAA, PACRA)  Augusl 2, 2024 12.40% - 2500600 2,500,000 B - . - -
Megzan Bank Limiled (AAA. PACRA)  Seplember 20, 2024 15.55% - 2000000 2,000,000 - - . - N
Firsl Habib Modaraba {AA+, PACRA} Seplember 24, 2024 2045% 1,500,000 - 1,500,000 - - N N
Meezan Bank Limited {AAA, PACRA)  Octlober 10, 2024 1495% - 2000000 2,000,000 - - - v -
Meezan Bank Limited {AAA, PACRA)  Oclober 10, 2024 14.95% - 5000000 5000000 - - - ) -
Meezan Bank Limited (AAA, PACRA]  Oclober 11, 2024 14.95% . 3000000 3,000,000 . - -
Meezan Bank Limited (AAA, PACRA}  Oclober 11. 2024 14.95% - 4000,000 4,000,000 . - :
First Habib Modaraba (AA+, PACRA)  Oclober 15, 2024 2040% 300,000 300,000 - - .
Meezan Bank Limiled (AAA, PACRA}  Oclober 15, 2024 14.85% - 3200000 3200000 . - - " i
Meszan Bank Limiled (AAA, PACRA}  Oclober 15, 2024 14 85% - 4000000  4.000.000 . - - " -
Meszan Bank Limiled (AAA, PACRA)  Qctober 17, 2024 15.00% . 3,200,000 3,200,000 - - . : N
Meezan Bank Limiled {AAA, PACRA)  Oclaber 17, 2024 15.00% - 4000000 4,000,000 - - . - -
Meezan Bark Limiled (AAA, PACRA)  Oclober 17, 2024 15.00% - 50,000 500,000 - - - - -
First Habib Modaraba (AA+, PACRA)  Oclober 18, 2024 20.35% - 500,000 500,600 . - - -
Meezzn Bank Limited {AAA, PACRA) Oclober 18, 2024 14.90% . 4000000 4,000,000 - - - - -
Meezan Bank Limited {AAA, PACRA)  October 18, 2024 14.90% - 3700,000 3,700,000 . - - N
Meezan Bank Eimited {AAA, PACRA}  Oclober 21, 2024 14.90% . 4000000 4,000,000 - - . . -
Meazan Bank Limited (444, PACRA}  October 21, 2024 14.90% . JF00000 3,700,000 . - . - "
Firsl Habib Modaraba (AA+, PACRA)  November 5, 2024 19.65% . 600000 600,000 . - - - -
Meezan Bank Limited (AAA, PACRA)  Movember 11, 2024 13.00% - 2600000 2,600,000 - . - .
OLP Modaraba (AA, PACRA} November 15, 2024 21.9%% 100,000 - 100,000 - - - .
Urited Bank Limited (AAA, PACRA) November 22, 2024 13.00% . 2600000 2,600,000 . - - - .
Meezan Bank Limiled (AAA, PACRA)  December 2, 2024 13.30% - 600,000 2,600,000 . - - *
Meezan Bank Limiled (AAA, PACRA)  December 4, 2024 13.35% - 2,600,000 2,600,000 . . - ‘ .
MCB Bank Limiled (AAA, PACRA) December 19, 2024 12.50% - 2,000,000 2,000,000 - . - - -
Faysal Bank Limited (AA, PACRA) December 20, 2024 12.80% - 2000000  2,000.000 - - - -
First Habib Modaraba {AA+, PACRA}  December 24, 2024 17.25% - 1500006 1,500,000 . - . - -
Faysal Bank Limited (A, PACRA) December 27, 2024 11.25% . 2000000 2,000,000 . - - - -
MCB Bark Limiled (AMA, PACRA) January 2, 2025 11.50% - 2,300,000 - 2300000 2,300,000 - 298% 435%
Meezan Bank Limiled {AAA, PACRA)  Jarwsary 9, 2025 12.25% - 3,700,000 - 3700000 3700000 - 480% 6.96%
Meezan Bank Limiled (AAA, PACRA)  January 9, 2025 12.25% - 4,000,000 - 4,000,000 4,000,000 - 519% 1.52%
First Hai¥b Madaraba (AA+, PACRA)  January 20, 2025 16.00% - 500,000 - 500,000  500.000 - 065% 0.94%
CLP Modaraba {AA, PACRA) February 14, 2025 14.25% . 350,000 - 350000 350.000 . 0.45% 0.66%
OLP Modarzba {AA, PACRA) February 21, 2025 14.20% - 200,000 . 2004000 200,000 . 0.26% 0.38%
Tolal as at December 31, 2024 4,500,000 107,250,600 900,700,000 11,050,000 11,050,060 . 3% 20.78%
Tolal a5 at June 30, 2024 4,500,000 4,500,000

HALF YEARLY REPORT DECEMBER 2024

151



Meezan

Daily Income Fund

MMMP
Carrying [ Marketvalue |  Unreased Pementagein
AsatJduly 1, } Placed during [Matured during| valveasat |  asat | appreciaonas relation to
Name of the bank Matuity date Profit rzie 0 tepeiod | theperiod [December 31| December 3,| at December 34, Total mazket
Fi] 202 wn [Helasselsp L
ofthe planf
Rupeesin 100} investments
United Bank Limited (AAA, PACRA} July 5, 2024 1994% 1000000 - 1,000,000 - - . -
Faysal Bank Limiled (AA, PACRA) July 5, 2024 19.60% - 700000 700,600 . - - . .
Faysal Bank Limiled (AA, PACRA) July 19, 2024 19.65% . 800,000 800,000 . . . .
Faysal 8ank Limiled (A4, PACRA) August 16, 2024 15.50% . BSB000 650,000 - . - .
Faysal 8ank Limited (A4, PACRA) Seplember 6, 2024 17.75% . 500,000 500,000 - . . - -
Bank Alfalah Limited {A&+, PACRA) Seplember 13, 2624 2050% 1,000,000 1,600,000 . - - - -
Faysal Bank Limiled {AA, PACRA} Seplember 13, 2024 17.75% - 500,000 500,000 . - . .
Faysal Bank Limiled (A4, PACRA} Qclober 4, 2024 15.60% 500.000 500,000 - - . . .
Faysal Bank Limiled (AA, PACRA} QOclober 11, 2024 15,60% 500.000 500,000 - . . .
Uniled Bank Limited {AAA, PACRA) November 22, 2024 13.00% . 400.000 400,000 . . - -
Habiy Bank Limieg [A+, PACRA) Jaowary 3, 2025 14.50% - 400,000 . 400000 400,000 . 934%  3077%
Meezan Bank Limiled {AAA, PACRA) January 8, 2025 12.25% . 400,000 - 400000 400000 - §34%  NIT%
Total as at December 31, 2024 2,000,000 5,350,080 6,550,000 800,000 500,000 . 18.68%  61.54%
Tolal as al June 30, 20624 2,000,000 2,000.060
MMP-I
Canying | Matketvalue] Unreafised Pereentagein
AsatJoy 1, | Placed during |Matured during| valueasat |  asat ] appreciafonas relaion to
Hanae of the bank Batority date Proftake 200 thepedod | theperiod |December34,{December 31, at December 3, Total market
2024 .1t w0y |Netassels ;
oitreplan] ‘20
Rupess in 000) inmvestments
MCB Bank Limiled {AAA, PACRA) September 23, 2024 12.75% . 500,000 500,000 - - . - -
Al Baraka Istamic Bank {A+, VIS) December 6, 2024 13.50% . 500,000 500,000 - - - - -
Al Baraka Istamic Bark {A+, VIS) December 13, 2024 13.50% . 500,000 500,000 . - - - -
Orix Modaraba (A4, PACRA) February 23, 2025 14.30% - 150,000 - 150,000 150,000 . 161% 2.26%
Qrix, Modaraba (A, PACRA} March 3, 2025 14.40% . 100,000 - 100,000 100.000 - 107% 1.51%
Total as at December 31, 2024 - 4750000 1,500,000 250,000 250,000 - 268%  377%
Total as at June 30, 2024 - -
MSSP
Canmying | Marketvalue |  Unrealised Perceqlagein
As alJuly 1, | Placed during |Matured dusing| valueasat |  asat | appreciationas Felaion to
Rariz of the bank Walurily dale Profitrate | 2024 thepedod | theperiod |December 31, Decemberd1, ) at Decemberdd, Totzk market
0 2 04 H:‘thas:s valsa of
of the plan
(Rupess in'000) PHDY i westments
Uréted Bank Limiled {AAA, PACRA} Novembes 22, 2624 13.0% . 800000 800,000 . - - - -
Al Barska Iskamic Bank December 17, 2024 12.8% . 1.000.000 1,000,000 . . - . .
Al Baraka Islamic Bank December 13, 2024 14.0% . 1,400,000 1,400,000 - - - . .
Meezan Bark Limited [A8A, PACRA} January 9, 2025 12.25% 500,000 - 900,00 900,000 - 186% 581%
WCB Bank Limiled {AAA, PACRA) February 1, 2025 11.50% 1,700,000 - 4,700,000 1,700,000 . T30%  i097%
Tetal as at December 31, 2024 - 5,800,000 3,200,004 2,600,000 2,600,004 - 11.16% 16,78%

Total as at June 30, 2024
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6.4  Bai muajjal receivable Daily Income Fund
MDiP-1
Camying | Market | Vorealised Percentage n reatioato
Total Total | Accrued ot
Waturity Proft | lransaction | defered | profitfor vDaluea;:rt T;l"e a::l apgm mh :: Total market
f N . . o) geember {at December 34,
Hame of the counterpariy date e prica income | the pericd no | 3 0 Het assels vl of
ofthe plan | .
investments
{Rupeesin 000

Zarat Taraqiati Bank Limited {AA+, VIS)  November$, 2024 16.50% 2,213,402 . 49,028 - - . . -
Uniled Bank Limited (AA+, VIS) February 6, 2025 13.25% 2,534,453 57.043 23921 2558374 2.558374 - 3.31% 4.4%%
Askari Bank Limiled (AA-, VIS) March 24,2025  12.20% 1531368 45,082 4006 1535964 1,535964 - 1.99% 269%
Total as af December 31, 2024 6279723 103125 77,045 4094338 4,094,338 - 5.30% .18%

Tolal as al June 30, 2024 - . . .

6.5 Certificate of islamic investment

MMMWE
Canying | Marketvalue] Unrealised Perceniage n
As atJuly ), | Placed dutiog {Matured during| vahieasat | asat | appreciationas felation to
Hame ofthe counterparty Waturity date Profit rate 2004 theperiod | theperiod [December 31,[December 31,{ at Dacember H, Yotal markel
i u aw |Hetassets) "
ol the pla| .
{Rupees in 000} investmants
Pak Kuwait Investment Company May 5, 2025 11.50% . 500,000 . 500000 500,000 < 1188%  38.46%
{Private} Limited {CGR 9+, VIS)
Total as at Decembar 31, 2024 . 500,000 . 500,000 508,000 .« I168%  38.46%

Total as &t June 30, 2024 -

6.6 Unrealised appreciation on re-measurement of investments classified as financial assets at fair value through
profit or loss - net

December 31, 2024 {Unaudited)
MoiP4 j{ mmme || msHP || mmPd || mssP || Total
{Rupees in ‘000}

Market value of invesiments 53,167,875 1,300,000 - 6,628,150 15,491,018 76,587 043
Carrying value of investmenis 52,835,203- 1,300,000 - 6,565,495 15,381,228 76,081,926
332,672 - - 62,655 109,790 505117

December 31, 2023 {(Unaudited)

MOWP- [{ mmmP || MsHP I} mMPa || MSSP || Total
{Rupees in "000)
Market value of investments 43,506,879 - - 2,877,440 - 46,184 318
Carrying value of investments 43,384,973 - - 2,662,746 - 46,047,719

121,906 - - 14,694 - 136,600

7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY

December 31, 2024 {Unaudited)

MpiP4 [ mmme JT wmsue ] mmpt J] MSSP [[  Total
Note {Rupees in *000)

Remuneration payable 74 10,907 1,057 19 1.242 2,977 16,202
Sindh Sales Tax payable on remunaration

of the Management Company 7.4 1,636 158 3 185 447 2,430
Allocated expenses payable 7.2 6,169 662 g 579 518 8,037
Sindh Sales Tax payable on

allocated expenses 74 925 99 1 87 93 1,205
Selling and marketing

expenses payable 7.3 70,498 7,597 119 7.424 10,032 95,670
Sindh Sales Tax payabie on

selling and marketing expenses 7.4 10,576 1,138 18 1,114 1,505 14,351
Sales load payable 7,004 - - 2,183 - 9,197
Sindh Sales Tax payable on sales load 7.4 1,050 - - 389 - 1,439

108,765 10,711 159 13,214 15,672 148,531
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Meezan

Daily Income Fund
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June 30, 2024 {Audited

MDIP4 [[ MmmP [[ msHP [ _mMPt ||  MSSP ||  Total
Note {Rupees in '000}
Remuneration payable 7.1 17,372 1.931 22 306 84 19,715
Sindh Sales Tax on remuneration of 7.4
the Management Company 2,258 251 3 40 1 2,563
Selling and marketing 7.3
expenses payable £0.,698 11.471 - - - 102,169
Sales load payable 12.051 - - - - 2,051
Sindh Sales Tax payable on sales load 1.566 - - - - 1.566
123.945 13.653 25 346 95 138,084
7.4 As per regulation 81 of the NBFC Regulations, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the total
expense ratic limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the following rates during the period ended December 31, 2024. The remuneration is payable to the
Management Company monthly in arrears,
}—---- Period ended December 31, 2024 I Period ended December 31, 2023 ~---—mex-m- -
MDIP-I
Rate applicable from | Rate applicabie from | | Rate applicable from | Rate applicable from ] Rate applicable from
July 1, 2024 to October 10, 2024 to || July 1, 2023 to July August 1, 2023 to November 1, 2023 to
October 9, 2024 December 31, 2024 31, 2023 October 31, 2023 December 34, 2023
0.8% of the average | 0.8% of the average || 0.46% of the average | 0.64% of the average | 0.7% oithe average
annual net assets annual net assets annual net asseis annual net assets annual net assets
MMMP
Rate applicable from July 1, 2024 to .
December 31, 2024 Rate applicable from July 1, 2023 to December 31, 2023
1.47% of the average annual net assets 1.47% of the average annual net assets
MSHP
Rate applicable from | Rate applicable from
July 1, 2024 to August 19, 2024 to Rate applicable from July 1, 2023 to December 31, 2023
Auaust 18, 2024 December 31, 2024
1% of the average | 0.8% of the average o
annual net assets annual net assets 1% of the average annual net assets
MMP-}
Rate applicable from | Rate applicable from
July 1, 2024 to August 19, 2024 to Rate applicable from July 1, 2023 to December 31, 2023
August 18, 2024 December 31, 2024
1% of the average | 0.8% of the average 0
annual net assets annual net assels 1% of the average annual net assets
MSSP
Rate applicable from | Rate applicable from
July 1, 2024 to August 18, 2024 to Rate applicable from July 1, 2023 to December 31, 2023
August 18, 2024 | December 31, 2024
1% of the average | 0.8% of the average 1% of the average annual net assets
annual net assets annual net assets ? g
7.2  In accordance with Regulation 80 of the NBFG Regulations, ihe Management Company is entitled o charge fees and

expenses related fo registrar services, accounting, operation and valuation services, related to a Colleciive Investment

Scheme (CIS).
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The Management Company, based on its own discretion, has currently charged such expenses at the iollowing rate for
the period ended December 31, 2024, subject to total expense charged being lower than actual expense incurred.

| Period ended December 31, 2023 |

MDIP

Rate applicable from July 1, 2023 to
December 31, 2023

0% of the average annual net assets

Rate applicable from October 10,
2024 to December 31, 2024
0.0315% of the average annual net

Rate applicable from July 1, 2024 to
Qctober 9, 2024
0.028% of the average annual net

assels assels
MMMP
. Rate applicable from July 1, 2023 to
Rate applicabte from July 1, 2024 to December 31, 2024 December 31, 2023
0.052% of the average annual net assets 0% of the average annual net assets |
MSHP

Rate applicable from July 1, 2023 to
December 31, 2023

0% of the average annual net assets

Rate applicable from July 1, 2024 to
August 18, 2024
0.035% of the average annua! net
assels

Rate applicable from August 19,
2024 to December 31, 2024
0.028% of the average annual net
assels

MMP-|

Rate applicable from July 1, 2024 to
August 18, 2024
0.035% of the average annual net
assets

Rate applicable from August 19,
2024 {o December 31, 2024
0.0238% of the average annual net
assets

Rate applicable from July 1, 2023 to
December 31, 2023

0% of the average annual net assets

MSSP

Rate appticable from July 1, 2024 to
August 18, 2024
0.035% of the average annual net
assets

Rate applicable from August 19,
2024 to December 31, 2024
0.028% of the average annual net
assels

Rate applicable from July 1, 2023 to
December 31, 2023

0% of the average annual net assets

7.3 In accordance with Circular 11 dated July 5, 2019 with respect to charging selling and marketing expenses, the
Management Company, based on its own discretion has charged selling and marketing expenses at the following rates

during the period ended December 31, 2024, subject to total expense charged being lower than actual expense incurred.

{  --sreeeeeeeeeeee Period ended December 31, 2024 i Period ended December 31, 2023 ~e-ee]
MDIP-|
[ Rate applicable from | Rate applicable from | Rate applicable from || Rate applicable from [ Rate applicable from
July 1, 2024 to August 18, 2024 to | October 10, 2024 to July 1, 2023 to July August 1, 2023 to
August 18, 2024 October 8, 2024 December 31, 2024 31, 2023 December 31, 2024
0:2% of the average | 0.32% of the average | 0.36% of the average || 0.48% of the average | 0.3% of the average

annual net assets

annual net assets

annual net assets

annoal net assets

annual net assets

MMP-I

Rate applicable from July 1, 2024
to August 18, 2024

Rate applicable from August 15,
2024 to December 31, 2024

Rate applicable

from July 1, 2023

to December 31, 2023

assets

0% of the average annual net

" 0.32% of the average annual net

assels

0% of the average annual net asseis
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7.4

8.1

8.2

B Period ended December 31, 2024

Period ended December 314, 2023 —--{

MMMP

Rate applicable from July 1, 2024
to August 18, 2024

Rate applicable from August 19,
2024 to December 31, 2024

Rate applicable from July 1, 2023
to December 31, 2023

0.37% of the average annual net
assets

0.59% of the average annual net
assets

0.37% of the average annual net assels

MSSP

Rate applicable from July 1, 2024
1o August 18, 2024

Rate applicable from August 18,
2024 to December 31, 2024

Rate applicable from July 1, 2023
to December 31, 2023

0% of the average annual net
assets

{.32% of the average annual net
assets

0% of the average annual net assets

MSHP

Rate applicable from July 1, 2024
to August 18, 2024

Rate applicable from August 19,
2024 to December 31, 2024

Rate applicable from July 1, 2023
to December 31, 2023

0% of the average annual net
assets

0.32% of the average annual net
assets

0% of the average annual net assets

Meezan

Daily Income Fund

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company has
been enhanced from the rate of 13% to 15% (December 31, 2023; 13%) effective July 1, 2024 vide Sindh Finance Act,
2024,

Further, Sindh sales iax at the rate of 15% has also been levied on any reimbursable expenditure to the Management
Company effective July 1, 2024 vide Sindh Finance Act, 2024,

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

December 31, 2024 (Unaudited)

mMDIP-L {1 mmwme [ msHe §| MmPJ j]  mMSSP || Total
Note {Rupees in *000)
Remuneralion payable 8.1 4,847 282 10 617 1,188 6,944
Sindh Sales Tax payable on
remuneration of the Trustee 8.2 729 42 i 93 i78 1,043
CDS charges payable 777 - - - - 777
5,353 324 11 710 1,366 8,764
June 30, 2024 {Audited)
MDE-I [T MMMP [T msHP ] mmpa {{ mssP || Total
{Rupees in "000}
Remuneration payable 3.1 10,393 695 & 116 17 11,227
Singh Sales Tax payable on 8.2
remuneration of the Trustes 1.351 90 1 15 2 1,45%
CDS charges payable 777 - - - - 777

12,521 785 7 131 19 13.463

The Trustee js entifled to monthly remuneration for services rendered {o the Fund under the provisions of the trust deed,
at the rate of 0.075% per annum of the average annual net assets of the Fund.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has heen
enhanced from the rate of 13% to 15% (December 31, 2023: 13%) effective July 1, 2024 vide Sindh Finance Act, 2024.

PAYABLE TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN (SECP)

December 31, 2024 {Unaudited}

MDIP-L P MMMP [ msHP [ Mmpd 1] msse || Total
Note {Rupees in '000)
Fee payable 9.1 4,917 287 9 614 1,186 7.013
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June 30, 2024 {Audited)
MDIP-l || MMMP || MSHP [ MwmPd | MSSP [|  Total
(Rupees in '000}

Fee payable 9.1 10,499 702 6 116 17 11,340
9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to

the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged the SECP fee at the
rate of 0.075% (December 31, 2024: 0.075%) per annum of the daily net assets during the period. Further, the Fund is
required to pay SECP fee within fifteen days of the close of every calendar month.

10 ACCRUED EXPENSES AND OTHER LIABILITIES

December 31, 2624 {Unaudited)
MDIP-t [{ MMMP | MSHP [[ mmP-f || _MSSP_[|  Total
{Rupees in '000)

Brokerage payable 138 3 - - 28 169
Auditors' remuneration payable 699 41 1 13 8 762
Zakat payable 1,838 845 - 62 55 2,801
Withholding tax payable 207,971 5,120 - - - 217,091
Capital gain tax - - 130 8,464 7,345 15,940
Shariah advisary fee payabla 1,076 - - - - 1,076
QOther payable 1,158 37 21 82 79 1377

212,380 10,046 152 8,621 7.517 239,276

June 38, 2024 (Audited
moipd [ mmmp [T msuP || WMP-E J[ MsSP || Total
{Rupees in "000}

Brokerage payable 500 - - - - 500
Auditors’ remuneration payable 162 17 4 57 4 244
Zakat payable 14,546 3,385 - 12 i3 17,956
Withholding tax payable 456,691 28,061 1,650 21,281 525 503,208
Shariah advisory fee payable 1,075 - - - - 1,075
IBFT charges payable 1,739 41 - 38 3 1,822
Olher expenses payable - - 20 30 20 70

474,713 32,504 1674 21,419 565 530,875

11 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at December 31, 2024 and June 30, 2024.
12 TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding
company of the Management Company, other Collective Investment Schemes managed by the Management Company,
Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management Company, Al
Meezan Investment Management Limited - Employees Gratuity Fund and any entity in which the Management Company,
its CISs or their connected persons have material interest, any person or company beneficially owning directly or
indirectly 10% or more of the net assets of the Fund, directors and their close family members and key management
personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, sales load, other charges and disiribution payments to connected persons. The transactions with
connected persons are also in the normal course of business, at contracted rates and at terms determined in accordance
with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.
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Allocated expenses and seliing and marketing expenses are charged to the Fund by the Management Company subject
to the maximum prescribed Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the period and balances with them as
at peried end are as follows:

Balarices as at period end Pecember 31, June 30,
2024 2024
MDIP-I (Unaudited} (Audited)

- (Rupees in ‘000} -
Al Meezan Investment Management Limited - Management Company

Remuneration payable 10,907 17,372
Sindh Sales Tax payable on remuneration of Management Company 1,636 2,258
Allocated expenses payable 6,169 -
Sindh Sales Tax payable on allocated expenses a25 -
Selling and marketing expenses payable 70,458 90,698
Sindh Sales Tax payable on selling and marketing expenses 10,576 _ -
Sales load payable 7,004 12,051
Sindh Sales Tax payable on sales load 1.0560 1,666
Investment of 26,178,278 units {June 30, 2024: 7,858,987 unils) 1,308,914 392,949
Central Depository Company of Pakistan Limited - Trustee

Remuneration payable to the Trustee 4,847 10,363
Sindh Sales Tax payable on remuneration of the Trustee 729 1351
CDS charges payable 777 _ 777
Security deposit 100 100

Meezan Bank Limited

Balances with bank 157,075 432,180
Profit receivable on savings account 8,729 5,941
Sales load payable 1,804 35,080
Sindh Sales Tax payable on sales load 271 4562
Sharizh advisor fee payable 1,076 1,075
Certificate of musharika 7,700,000 -
Profit receivable on ceriificate of musharika 59,438 -
Advance against ATM deposit 1000 1,000
Advance against IBFT redemptions ~ 30,000 30,000

National Clearing Company of Pakistan Limited
fnvestment of nil units {(June 30, 2024; 1,037,210 units) - 51,861

Al Meezan Investment Management Limited - Employees Gratuity Fund
Investment of 912,756 units {(June 30, 2024; 577,813 units) 45,638 28,891

Meezan Strategic Aliocation Fund - MSAP -1
Investment of 464,232 units (June 30, 2024: nil units) 23,212 -

Meezan Strategic Allocation Fund - MSAP -1
Investment of 296,378 units (June 30, 2024: nil units) 14,819 -

Meezan Strategic Allocation Fund - MSAP - Il
Investment of 783,427 units {June 30, 2024: nil units) 39,171 -

Meezan Strategic Allocation Fund - MSAP - IV
Investment of 548,215 unifs (June 30, 2024: nil units) 27,411

Meezan Strategic Aliocation Fund - MSAP -V
Investment of 284,268 units (June 30, 2024: nil units) 14,213 -

Directors and Executives of the Management Company
investment of 3,321 units (June 30, 2024: 1,189,208 units) 166 59,460
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Transactions during the period

MDIP-l

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax payable on remuneration of the Management Company
Allocated expenses

Sindh Sales Tax payable on allocated expenses

Selling and marketing expenses

Sindh Sales Tax payable on sefiing and marketing expenses

Units issued: 102,852,371 units (December 31, 2023: 75,796,587 unils)
Units redeemed: 84,533,080 units {December 31, 2023; 55,000,385 units)
Dividend paid

Units issued to unitholders on behalf of the Management Company

Central Depository Company of Pakistan Limited - Trustee
Reinuneration of the Trusiee

Sindh Sales Tax on remuneration of the Trustee

CDS charges

Meezan Bank Limited

Profit on savings account
Shariah advisory fee

Profit on certificate of musharika
Certificate of rusharika placed
Cerlificate of musharika matured

Al Meezan Investment Management Limited - Employees Gratuity Fund

Unils issued: 834,943 units {December 31, 2023: 50,491 units}
Units redeemed:; 500,000 units (December 31, 2023: nil units)
Dividend paid

MNational Clearing Company of Pakistan Limited

Units issued: 27,213 units {December 31, 2023: nil units)

Units redeemed: 1,064,423 units (December 31, 2023: nil units)
Dividend paid

NCCPL charges

Meezan Strategic Allocation Fund - MSAP -
Units issued; 794,232 units (December 31,, 2023; 399,395 units)
Units redeemed; 330,000 units (Pecember 31, 2023: 1,613,800 units)

Dividend paid

Meezan Strategic Allocation Fund - MSAP - i

Units issuved: 388,378 units (December 31, 2023: 512,213 units)
Units redeemed: 92,000 units (December 31, 2023: 1,326,600 units)
Dividend paid

Meezan Strategic Aliocation Fund - MSAP - il

Units issued: 854,827 units (December 31, 2023: 375,101 units)
Units redeemed: 171,400 units (December 31, 2023; 524,600 units)
Dividend paid

Meezan Sirategic Allocation Fund - MSAP - IV

Units issued: 618,215 units (December 31, 2023: 188,806 units)
Units redeemed: 70,000 units (December 31, 2023: 221,400 units)
Dividend paid
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Six monilis period ended

December December
31, 2024 31, 2023
{Unaudited)

—-— {Rupees in '000} ——

364,701 339,342
54,705 44,7115
— 12,086 -
1,915 -
129,168 174,951
19,375 -
TB5,173,847 3,800,063
T4.226,668 2,750,019
124,913 68,349
— 27,038 -
32,510 40,113
4877 5,215
1 1
17,760 26,214
538 562
195,531 81,305
92,400,000 22,500,000
84,700,000 22,500,000
41,747 2,525
25,000 -
1,907 2525
1,361 -
53221 .
— 1361 -
168 -
39,712 19,970
===15,500 50,600
1,093 7.205
18,419 25611
4800 66,330
994 4671
47,741 18,755
8,570 26,230
2.562 5,755
o091 9,440
T 3500 11,070
1,714 3,440

Meezan

Daily Income Fund
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Daily Income Fund

Six months periocd ended
December December
31, 2024 31, 2023

MDIP-I {Unaudited}

Transactions during the period

Meezan Strategic Allocation Fund - MSAP - V

Units issued: 280,268 units (December 31, 2023; 82,333 units) 14,513 4,117
Units redeemed: 6,000 units (December 31, 2023: 63,800 units) 300 3,150
Dividend paid 886 1617
Meezan Financial Planning Fund Of Funds - MAAP - |
Units issued: 246 units (December 31, 2023: 218,818 units) 12 10,941
Units redeemed: 246 units (December 31, 2023: 72,200 units) 12 3,610
Bividend paid - 3,741
Directors and Executives of the Management Company
Units issued: 130,878 units (December 31, 2023: 9,272,812 units) 6,608 489,113
Units redeemed: 1,327,337 units (December 31, 2023: 14,359,644 units} 66,365 717982
Dividend Paid 257 36,4490
Meezan lslamic Income Fund
Sale of GoP ljara Sukuk Certificates - VRR - XLI: 10,000 certificates

{December 31, 2023: nil units) 997,300 -
Meezan Sovereign Fund
Sale of GoP ljara Sukuk Certificates - VRR - XLI: 157,400 certificates

(December 31, 2023: nil units) 15,697,502 -
Sale of GoP ljara Sukuk Certificates - VRR - XXIV; 91,000 cerlificates

{December 31, 2023: nil units) 8,190,090 -
Sale of GoP ljara Sukuk Certificates - VRR -XXXVII: 50,000 certificates -

{December 31, 2023; nil units) 5,003,000 -
Balances as at period end December 31, June 30,

2024 2024

MMMP (Unaudited) (Audited)

Al Meezan Investment Management Limited - Management Company

Remuneration payable 1,057 1,931
Sindh Sales Tax payable on remuneration of Management Company 158 251
Allocated expenses payable 662 -
Sindh Sales Tax payable on alfocated expenses 99 -
Selling and marketing expenses payable 7.597 11,471
Sindh Sales Tax payable on selling and marketing expenses 1,138 -
Central Depository Company of Pakistan Limited - Trustee

Remuneration payable to the Trustee 282 695
Sindh Sales Tax payable on remuneration of the Trustee 42 90
Meezan Bank Limited

Balances with bank 20,063 181.555
Profit receivable on savings account 1,234 460
Certificate of musharika 400,000 -
Profit receivable on certificate of musharika 3,088 -
Pak Kuwait Investment Company (Private} Limited

Certificate of islamic investment 500,000 -
Profit receivable on certificate of islamic investment 8,1 37 -
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Transactions during the period

MMMP

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax payable on remuneration of the Management Company
Allocated expenses

Sindh Sales Tax payable on allocated expenses

Selling and marketing expenses

Sindh Sales Tax payable on selling and marketing expenses

Units issued to unitholders on behalf of the Management Company

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee
CDS charges

National Clearing Company of Pakistan Limited
NCCPL charges

Meezan Bank Limited

Profit on savings account

Profit on certificate of musharika
Cerlificate of musharika ptaced

Pak Kuwait Investment Company (Private} Limited
Cenlificate of islamic investment placed

Profit on cerificate of istamic investment

Directors and Executives of the Management Company
Units issued: nil units {December 31, 2023: 4,002 units)

Units redeemed: nil units (December 31, 2023: 4,009 units)
Dividend paid

Balances as at period end
MSHP

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh Sales Tax payable on remuneration of Management Company
Allocated expense payable

Sindh Sales Tax payable on allocated expenses

Selling and marketing expenses payable

Sindh Sales Tax payable on selling and marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax payable on remuneration of the Trustee

Meezan Bank Limited
Balance with bank

Profit receivable on savings account
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Six months period ended
December December
31, 2024 31, 2023
{Unaudited)
== {RUpees in '000) ~---

45,463 55,629
6,810 7.232
1,592 757
233 -
15,922 14,002
2,388 -
— 1,106 -
2,320 2,838
348 369

3 -

168 -
6,764 9,010

3,068 -
—_a00000 -

500,000 -

9,137 -
- 200
- 200
-1

December 31, June 30,
2024 2024
(Unaudited) {Audited)
~--- {Rupees in '000} -——

19 22
3 3

9 -

1 -

119 -

18 -
10 6
1 1
282 262
2 1
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Transactions during the period

MSHP

Al Meezan Investment Management Limited - Management Company
Remuneration of ihe Management Company

Sindh Sales Tax payable on remuneration of the Management Company
Allocated expenses payable

Sindh Sales Tax payable on allocated expenses

Selling and markeling expenses

Sindh Sales Tax payable on selling and marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Profit on savings account

Balances as at period end
MMP-|

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh Sales Tax payable on remuneration of Management Company
Allocated expenses payable

Sindh Sales Tax payable on allocated expenses

Selling and marketing expenses payable

Sindh Sales Tax payable on selling and marketing expenses

Sales load payable

Sindh Sales Tax payable on sales load

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax payahle on remuneration of the Trustee

Meezan Bank Limited
Balances with bank
Profit receivable on savings account

Transactions during the period

MMP-i

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax payable on remuneration of the Management Company
Allocated expenses

Sindh Sales Tax on allocated expenses

Selling and markeiing expenses

Sindh Sales Tax payable on selling and marketing expenses

Centrat Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee
CDS charges

HALF YEARLY

Six months period ended
December December
31, 2024 31, 2023
{Unaudited)

- {Rupees in '000} -----

548 213
82 28
I

3 T

167 -
25 -
49 16

7 2
18 11

December 31, June 30,
2024 2024
{(Unaudited) ({Audited)
- (Rupees in 000} -----

1,242 306
186 4D
579 .

87 -
744 T -
R

2,193 .
389 -
617 116

a3 15

78.354 51,546
2.212 279

Six months period ended

December December
31, 2024 31, 2023
{Unaudited)

---= [Rupees in '000) -——

35,570 9,410
5,336 1,223

1245 0 -
__ w7
10,672 -
- 1601 -
3,168 708
475 92
3 -
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Transactions during the period Six months period ended
December December
31,2024 31, 2023
MMP-l {(Unaudited)
- {Rupees in '000} —w-

Meezan Bank Limited
Profit on savings account 6,052 2,641

National Clearing Company of Pakistan Limited
NCCPL charges 168 -

Meezan Rozana Amdani Fund
Purchase of GoP ljara Sukuk VRR XOXXVII: 10,000 certificates {December 31, 2023: nil units) 1,000,800 -

Directors and Executives of the Management Company

Units issued: nit units {December 31, 2023; 319,648 units) - 16,960
Units redeemed: 13 units {December 31, 2023: nil units) 1 -
Balances as at period end December 31, June 30,
2024 2024
MSSP {Unaudited} {Audited)

-— {Rupees in '000) ~--
Al Meezan Investment Management Limited - Management Company

Remuneration payable 2,977 84
Sindh Sales Tax payable on remuneration of the Management Company 447 11
Allocated expenses payable 818 -
Sindh Sales Tax payable on allocated expenses 93 -
Selling and marketing expenses payable 10,032 -
Sindh Sales Tax payable on selling and marketing expenses 1,505 -
Certificate of musharika 900,000 -
Profit receivable on cerificate of musharika 6,947 -

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee 1,188 17

Sindh Sales Tax payable on remuneration of the Trustee 178 2

Meezan Bank Limited

Balance with bank 128,979 63,413

Profit receivable on savings account - 2 88
Certificate of musharika ~goo,000 -
Profit receivable on cerificate of musharika 8947 -

Unit Holders holding 10% or more units of the plan
Investment of nil units (June 30, 2024:; 9,416,937 units) - 472,654

Transactions during the period Six months period ended
December December
31, 2024 31, 2023
MSSP {Unaudited)
——- {(Rupees in '000) —-—-

Al Meezan Investment Management Limited - Management Company

Remuneration of the Management Company 34,350 -
Sindh Sales Tax on remuneration of the Management Company 5153 -
Allocated expenses payable 1202 T -
Sindh Sales Tax on allocated expenses 180 -
Selling and marketing expenses 11,780 0 -
Sindh Sales Tax on selling and marketing expenses T 1,68 -

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 3,127 -
Sindh Sales Tax on remuneration of the Trustee 469 -
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Transactions during the period Six months period ended
December December

31, 2024 21, 2023
MSSP {Unaudited)
-=--- {Rupees in '000) -~

Meezan Bank Limited

Proiit on savings account 10,365 -
Certificate of musharika placed _ 900,000 -
Profit on certificate of musharika 6,947 -

Directors and Executives of the Management Company
Units issued; 42,935 units (December 31, 2023: nil units) 2,279 -
Units redeemed: 42,935 units {Decernber 31, 2023: nif units)} 2,287 -

13 TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the Fund as at December 31, 2024 based on current period resulls is as

follows:
December 31, 2024
MDIP-l || mMMP [[ MSHP J] MMP-l || MSSP
Total Expense Ratio (TER) 1.51% 2.51% 1.46% 1.46% 1.47%
Government levies (included in TER) 0.26% 0.39% 0.26% 0.25% 0.26%
December 31, 2023

MDIP-I [] MMMP || MSHP || MMP-
Total Expense Ratio (TER) 1.22% 2.21% 1.30% 1.30%
Government levies (included in TER} 017% 0.28% 0.22% 0.21%

The above ratio is within the maximum fimit of 2.5% prescribed under the NBFC Regulations for a collective investment
scheme categorised as a 'Income Scheme' provided that costs incurved in relation fo any government levy on funds such
as sales tax, Worker's Welfare Fund or SECP fee elc. are excluded while calculating Total Expense Ratio for ensuring
compliance,

14 TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part [ of the Second Schedule 1o the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as
per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required
to distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as
reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company intends to
distribute at least 80% of the Fund's accounting income for the year ending June 30, 2025 as reduced by capital gains
{whether realised or unrealised) to its unit holders, therefore no provision for taxation has been made in these condensed
interim financial statements during the period.

The Fund is also exempt from the provisions of Section 113 {minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001,

15 FAIR VALUE MEASUREMENT

Fair vaiue is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values and
the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concem without any intention or
requirement to curtail materially the scale of its operations or to under{ake a {ransaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book vatues.
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Fair value hierarchy

International Financial Reporting Standard 13, "Fair Value Measurement’ requires the Fund fo classify assets using a fair

value hierarchy that reflects the significance of the inputs used in making the measuremenis. The fair value hierarchy has

- Level 1: quoted prices (unadjusted) in active markets for identical assels or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at December 31, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair values:

Financtal assets - at fair value through profit or loss
Government securities

Corporate sukuk certificates”

Terrn deposit receipts®

Cerificates of musharika®

Bai muzjjal receivable™

Financial assets - at fair value through profit or loss
Government securities

Corporate sukuk certificates™

Term deposit receipts”

Certificates of musharika*

Financlal assets - at fair value through profit or loss
Centificates of musharika®
Certificate of islamic investment*

Financial assets - at fair value through profit or loss
Tern deposit receipts®

Financial assets - at fair value through profit or loss
Government securities

Corporaie sukuk carificates™

Ceitificates of musharika®

1,467,750

MDIP-1
December 31, 2024 {Unaudited}
Level1 || Level2 || Level3 |{ Total
{Rupees in '000)
20,515,342 6.068,195 - 26,583,537
- 3,740,000 - 3,740,000
- 7.700,000 - 7.700,000
- 11,050,000 - 11,050,000
4,094,338 4,094,338
20,515,342 32,652,533 - 53,167,875
MDIP-I
June 30, 2024 (Audited)
Level1 || Level2 {{ Level3 || Total
{Rupees in '000)
15,002,361 51,026,789 - 66,029,150
- 11,557,000 - 14,557,000
- 16,700,000 - 16,700,000
- 4,500,000 - 4,500,000
15,002,361 83,783,789 - 98,786,150
MMMP
December 31, 2024 (Unaudited)
Level1 |] Level2 || Level3 [[ Total
{Rupees in '000})
- 800,000 - $00,000
- 500,000 - 500,000
- 1,300,000 - 1,300,000
MMMP
June 30, 2024 (Audited)
Levef1 || Level2 || Level3 || Total
{Rupees in '000)
- 2,000,000 - 2,000,000
MMP-I
December 31, 2024 {Unaudited)
Level1 || Level2 |! Level3 || Total
(Rupees in '000)
1,467,750 3,698,400 - 5,166,150
$,212.000 - 1,212,000
- 250,000 - 250,000
5,160,400 - 6,628,150
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MMP-

June 38, 2024 (Audited)
Level1 [| Level2 || Level3 || Total
{Rupees in '000)

Financial assets - at fair value through profit or loss

Government securities 1,206,000 - - 1,206,000
MSSP
December 31, 2024 (Unaudited)
Level1 [} Level2 || tevel3 {| Total

{Rupees in "000)

Financiai assets - at fair value through profit or loss

Governiment securities 6,042,738 £,848,280 . 12,891,018
Certificates of musharika” - 2,600,000 - 2,600,000
6,042,733 9,448,280 - 15,491,018

* The camying value of these securities approximate their fair value since these are short term in nature and are placad with counterparties
which have high credit rating.

** The valuation of Bai Muaijjal receivable have been carried oul based on amoriisation to their face values / sale price as per the guidelines
given in Circular 33 of 2012 since the residual maturity of these investments is less than six months and they are placed with
counterparties which have high credit ratings.

16 GENERAL
16.1  Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

16.2  Certain prior petiod figures have been reclassified for the purpose of better presentation and compariscn, However, the
same do nol include any malerial reclassification.

17 BATE OF AUTHORISATION
These condensed interim financial statements were authorised for issue on February 7, 2025 by the Board of Directors of

the Management Company.

For At Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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SEAMLESS
CUSTOMER EXPERIENCE
ACROSS CHANNELS

At Al Meezan, we deliver a seamless customer experience across all channels,
from in-person consultations to online platforms. We ensure you have access to
top-tier services whenever and wherever you need them.

Meezan Fixed Term Fund «Smrss

The Meezan Paaidaar Munafa Plan series are allocation plans under "Meezan

Fixed Term Fund” with an objective to provide investors with a competitive rate
of return, for fixed tenure by investing primarily in Shariah Compliant TDRs and
money market placements / instruments for a specific duration.
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TRUSTEE REPORT TO THE UNIT HOLDERS
MEEZAN FIXED TERM FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Fixed
Term Fund (the Fund) are of the opinion that Al Meezan Investment Management Limited
being the Management Company of the Fund has in all material respects managed the Fund
during the six months period ended December 31, 2024 in accordance with the provisions of
the following:

(1) Limitations imposed on the investment powers of the Management Company under
the constitutive documents of the Fund;

(i)  The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(i)  The management fee, fee payable to Securities & Exchange Commission of Pakistan
and other expenses paid from the Fund during the period are in accordance with the
applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003,
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

\N\f‘“( |

Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 26, 2025




YOUSUF ADIL Yousuf Adil

Chartered Accountants

PACE ALIGNED ...

INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE UNIT HOLDERS'’ OF MEEZAN FIXED TERM FUND

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of Meezan Fixed Term Fund
(the Fund) as at December 31, 2024, and the related condensed interim income statement, condensed interim
statement of comprehensive income, condensed interim statement of movement in unit holders’ fund, condensed
interim cash flow statement and notes to the condensed interim financial statement for the six months’ period ended
December 31, 2024 (here-in-after referred to as the ‘condensed interim financial statements’). Al-Meezan Investment
Management Limited (the Management Company) is responsible for the preparation and presentation of this
condensed interim financial statements in accordance with accounting and reporting standards as applicable in
Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this condensed interim financial
statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of condensed interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial statements is not prepared, in all material respects, in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting.

Other matter

The figures of the condensed interim income statement and condensed interim statement of comprehensive income,
for the quarter ended December 31, 2024 have not been reviewed, as we are required to review only the cumulative
figures for the six months’ period ended December 31, 2024.

The engagement partner on the review resulting in this independent auditor's review report is Nadeem Yousuf Adil.

\4 m “ﬁh %
Chartered Accountants

Place: Karachi
Date: February 26, 2025
UDIN: RR202410091PsKr490Md




MEEZAN FIXED TERM FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2024

{Unaudited)

As at December 31, 2024

mpMP-V [ wPMP-X | MpMmP-xii | MPMP-XN | Yotal

Meezan

Fixed Term Fund

Note {Rupees in '000)

Assets
Balances with banks 5 9,519 4,887 14,569 2,367 31,342
Investments 6 7,840,024 | 3,179,412 852,264 2,530,000 | 14,401,700
Deposits, Prepayments and other assets 62,226 118 221 16,984 79,649
Total assets 7,911,869 3,184,417 867,054 2,549,351 14,512,5M
Liabilities
Payable to Al Meezan Invesiment Management

Limited - Management Company 7 20,500 19,674 4,537 544 45,255
Payable to Ceniral Depository Company of

Pakistan Limited - Trustee & 4,912 1,273 320 8 6,553
Payable o the Securities and Exchange

Commission of Pakistan (SECP) 9 517 200 8 104 876
Payable against canversion and redemption of unils - 500 - - 500
Accrued expenses and other liabilities 10 17,363 158 139 180 17,840
Total liabilities 43,292 21,808 5,051 916 71,084
Net Assets 7,868,577 3,162,612 862,003 2,548,435 14,441,627
Unit holders® fund (as per statement attached) 7,868,577 3,162,612 862,003 2,548,435 14,441,627
Contingencies and commitments 1

(Number of units)
Number of units in issua 143,301,176 56,819,806 15414160 50,647,338
{Rupees)
Met assef value per unit 54,9004 §5.6604 55,9228 503172
The annexed notes 1 to 17 farm an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company}
Chief Executive Officer Chief Financial Officer Director
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Meezan

MEEZAN FIXED TERM FUND Fixed Term Fund
CONDENSED INTERM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024
{Audifed)
As at June 30, 2024
wmevey | mempvi | mepmevi | mempax | mPmex | meme-xi | memexn | Total
Note {Rupees it '000)
Assets
Balances with banks 1 §39,723 83,929 53,569 13,006 20,310 21,270 18,171 1,049,878
Investments B 7,820,613 739,670 2,150,000 768,038 2,844,665 5,685,000 792,632 2,000,621
Deapasits, prepayments and other assets 108,051 78,030 113,984 39,218 475 92,226 322 430,316
Tofal assets 8,766,392 801,620 2,317,563 520,260 2,865,450 £,998,496 811,125 22,4809 15
Liabilities
Payable to Al Meezan Invesiment Management Limited - Managemant Company 7 9,079 11,399 5,879 2212 4,875 3,298 742 37.484
Payable to Central Depository Company of Pakistan Limited - Trustee 8 2,182 498 347 117 314 273 52 3,783
Payable to the Securities and Exchange Commission of Pakislan {(SECP) 9 530 54 138 50 174 330 49 1,325
Payable against conversion and redemption of units - 4,149 599,671 - 1,300 - - 605,120
Profit payable To Pre-lpo lnvestors B . - - - - - -
Accnued expenses and other ligbilities 1a 105,239 20,987 11,704 4,679 13,045 13,325 2,875 171,854
Total tiabilities 117,030 37,087 817,739 7,058 19,708 17,226 3,718 819,566
Net Assets 8,649,362 864,542 1,699.824 813,202 25845 !742 55981 !270 807,407 21,661,349
Unit holders’ fund {as per statement attached) 8,649 362 864,542 1,699,824 813,202 2,845742 5,981,270 807,407 21,661,349
Contingencies and commitments "
{Number of units)
Number of units in issue 172,987,327 17.119.991 33,965,007 16,264,041 56,914,889 119,625,356 16,148,141
{Rupees)
Net asset value per unit 50.0000 50.4990 50.0463 50,0000 50.0000 50.0000 §0.0000
The annexed notes 1 to 17 form an inlegral part of these condensed interim financial statements.
For Al Meezan Investrnent Managemant Limited
{Management Company)
Chief‘Executive Officer Chief Financial Officer Pirector
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MEEZAN FIXED TERM FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE PERIOD ENDED DECEMBER 31, 2024

Meezan

Fixed Term Fund

MPMPN [ MPMPAI | MEMPAIL ] MPMPAIX | MPMP-X | MPMP-XI | MPMP-XI | MPMP-XHI
rtha | Forthe ar the or tha For the
For th: [;::rlod pesiod l;e:itohd For 1.h: pel:lod from Fo:tlhe per[oil from
';:2: | from July | from July | from July ’;:':2 y | duot, :’: d:: Decomber |  Tota)
Dacomber 01,2024 |01, 2024 to| 01, 2024 December 2024 1o December 12,2024 to
41, 2024 to July 12,] July©2, jto October] 4, 2024 Saplembar 31, 2024 Decamber
' 2024 2024 08, 2024 ' 84, 2024 ' 31, 2024
Note {Rupees in *000}
Income
Peafit on saving accounis with banks 29,526 407 892 418 570 826 1,015 48 33,602
Profit on tem deposil jecsipls - - 1,252 - - 221,14 . 16936 233,319
Profit on govemment sukuk cerlificates 773,048 4,835 - 47,013 276,567 - 76,100 - 1,177,681
Net realized loss on inveslmenis . {avo} - {5,036) {19) - {39} - {5,464)
Other Income - - . - ™ - 1003 - 1,074
Nel unrealised appreciation on re-measuremant
of invastments classified as financlal assels at
*fair value through profit or Joss' 19,406 . - - 61,789 - 20,589 B 104,764
Total income 821,878 4,972 2,244 42,395 338,978 224,757 98,668 16,984 1,547,576
Expenses
Remunaration of At Meezan Investment Managament
Limiled - Management Company 7.4 9,931 225 a4 1,586 | 12,887 5,704 3,300 473 34,159
$inch Safes Tax on remuneralion of the
Managenent Company 72 1,490 M 7 238 1,933 ase 498 T 5125
Remuneration of Central Deposiiory Company of -
Pakistan Limitad - Trastee 81 2314 13 3 125 834 595 231 K 4,255
Sindh Sales Tax on remuneration of the Truslee 8.2 156 2 - 19 125 B89 35 1 637
Annual fees lo the Securilies and Exchangs -
Commisston of Pakistan 9 3,237 18 3 171 1137 813 318 104 5,801
Auditors' remuneration 89 2 1 18 84 23 40 86 N3
Formalion Cost - 3 - - - - - - 3
Bank and selfement charges 3 - - - 4 . 4 - 11
Brokerage Expense . - - - 1 - 16 15 32
Fees and subscyiplion 200 11 3 84 77 100 77 109 670
Total axpenses 17,680 Joa 3} 2241 17,082 8,190 4,528 [ 51,008
Net Income for the petiod bafore taxation 804,298 4,664 2,183 40,154 321,896 213,567 94,140 16,065 1,496,970
Taxation 13 . - . . . - - - -
Net [ncome for the period after taxatlon 804,258 4,664 2,483 40,154 321,896 213,567 94,140 16,068 1,496,370
Allocation of nat Incame for the pariod
Net income for the peried after tzxatlon 804,298 4,664 2,183 40,154| 321,886 213,567 94,440 16,068 | 1,496,870
Income akready pald on units redagmed t100,775)) {25200 g9t (23,046) @7zl (23,567 {z.sdsl . {344,936)
703,523 2,144 272 17408 321,624 - 41,295 18,068 1,152,034
Accounting Income available for distribution
- Relating to capital gains 19,406 . - . 81,750 - 20,550 - 101,706
- Excluding capital gains 884117 | 2,144 272] 17108 [ 259,874 . TR.745 18,068 | 1,050328
703,523 2,144 ar2 17108 321424 - 91,295 16,068 1,152,034
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements,
Far Al Meezan Investment Management Limlted
{Management Company)
Chief Executive Officer Chilef Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024




MEEZAN FIXED TERM FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE PERIOD ENDED DECEMBER 34, 2024

For the parlod ended December 31, 2023

Meezan

Fixed Term Fund

MPMP- | mPMPV | MPMPY | MPMP.VI | MPMP-VIL| MPMPVIN]  Total
Note {Rupees in 000}

Income

Peofit on saving accounts with banks 4,401 857 13,984 3,584 1,051 7.307 30,164
Prefit on term deposit receipts - - 215,672 - - 29,945 05,817
Profit on govemment sukuk cedificates 51,602 484,084 - 98,451 79,003 - 713,340
Met realized loss on investments B {E73) - {489) {81} - {1.243)
Ciher incame - 735 - 521 125 - 1,392
Net unrealized (dfminction} f apprecialion on re-measurement

of investments classified as financial assels at fair value

through profit ar joss’ {191} {3,128) - - 73 - {2,580}
Total incame 56,012 434,676 220,856 102,047 80,847 97,252 1,046,690
Expenses
Rermungralion of Al Meez2an Invesiment Management

Limiled - Managemeni Company 71 2,700 35,951 4,765 5494 4988 937 56,818
Sindh Sales Tax an remuneration of the

Management Company 72 3 4,674 ga2 714 649 122 7.392
Remuneration of Central Depository Company of _

Pakistan Lirnited - Trusiee 8.1 156 1,304 566 275 207 263 2,71
Sinch Sales Tax on remuneration of (he Trusies 82 20 168 4 38 X 34 350
Annual fees fo the Secwities and Exchange

Commission of Pakistan 9 213 1,778 772 ars 253 333 3774
Auditors' remuneration 56 54 254 &5 §9 194 5%
Formation Cos{ 48 45 17 45 43 154 352
Bank and settlement chargas 7 7 7 8 A 8 45
Brokerage Expense - 8 - - - . 8
Prinling charges - 2 - - - - 2
Fees and subseriplion 84 89 455 83 118 289 1,128
Total expenses 3,645 44,081 9,792 7,085 6,383 2,274 73,260
Net Income for the period befere taxation 52,367 437,585 19,064 84,962 74,484 24,978 973,430
Taxalion 11 . . . - - - .
Hot Incoms for the period after taxation 52,367 437,585 219,084 94,952 74464 94,978 973,430
Allocation of net Income for the perlod

Mel income for the period after {axation 52,367 437,595 219,064 94,962 74,484 94,978 973,430

Incorne already paid on units redeemed {808) {8,938} {28,981) {2,728) {1,555} (48,089) {91.097)

51,561 428,657 190,083 92,234 72,909 46,889 882,333
Accounting income available for distribution

- Refaling to capital gains - - . - 658 - &58
- Excluding capital gains 51,561 426,857 190,083 92,234 72,251 46,869 881,675
51,561 428,657 150,083 92,234 72,908 46,889 582,333

The annexed noles 1 fo 17 form an integral part of these condensed interim financial statements,

For Al Meezan Investment Management Limited
{Management Company)
Chief Extecutive Officar Chief Financial Officer Director
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Meezan

Fixed Term Fund

MEEZAN FIXED TERM FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED}
FOR THE QUARTER ENDED DECEMBER 34, 2024

For the quarter énded December 31,2024
MPMP-v | memp-vil | iweme.vin [MesPIX] MPMP-X | MPMP-XI | MPMP-XII | MPMP-XIE | Total

Note {Rupees In '000)
Income
Prafit on saving accounts with banks 5,031 - - 7 136 - 357 48 5,579
Profit on term deposil receipts . - . - - . . 16936 16,936
Profit on government sukuk cerlificates 366,856 - - 3,761 137,469 - 37,565 . §45,651
Net reafized loss on invesiments . - - {5,036) - - 10 - {5,026}
Other income - - - . 7 - 802 - 809
Net unrealized appreciation / {diminution) on re-measurement .

of invesiments classified as financial assets at Yairvale .

through profit of foss' {3,881} . - 3,662 29,680 - 12,043 - 41,504
Total Income 358,008 - - 2394 167,292 - 50,777 16,984  §05,453
Expenses
Remuperation of Al Meezan Invesiment Management Limiled -

Management Company 7.1 4,918 - - {578} 4,832 - 1,682 473 18427
&indh Sales Tax on remuneration of the Management Company 7.2 738 - - 87 995 - 252 T 1,869
Remuneration of Ceritral Depository Company of Pakistan . - . - - - - -

Limited - Trustee 1,176 - ’ 9 429 . 118 77 1,808
Sindh Sales Tax en remuneraion of the Trustee 176 - . 2 64 - 18 14 M
Annual faes to the Securitles and Exchange . - . . - - . -

Commission of Pakisian 1,603 - - 13 585 - 162 104 2,467
Auditors' remuneration 10 - - i 76 - 32 56 235
Forration Cost . . . . - . - - .
Bank and seftlement charges 3 - . - 2 . 2 - 7
Brokerage Expense . . . . . . 1 15 6
Fees and subscription 98 - - 7 a8 - 7 109 207
Total expenses 8,779 - . {633) 9,821 - 2,315 916 20,997
Net Income for the perlod quarter taxation 359,227 - . 3,027 158,479 - 49,462 16,068 685,256
Taxation 13 - - . . - . . . .
Net Income for the quarter after taxatlon 359,227 . . 3027 1584M1 . 48,462 16,088 588,256

The annexed nates 1 ta 17 form an integral part of these condensed interkm financial stalements.

For Al Meezan [nvestment Management Limlted
{Management Company)

Chlef E;:ecuﬂve Ofilger ChEt Einanclal Offlcar Director




Meezan

Fixed Term Fund

MEEZAN FIXED TERM FUND
CONDENSED INTERIM INCOME STATEMENT {UNAUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2024

For the quarter ended December 31, 2023
MPMP-Il  MPMPAV  MPMP-V  MPMP.VI MPMPVII MPMPVIl  Total

Note {Rupees In "000)
Income
Profit on saving accounts with banks 3,037 621 708 2,382 are 443 7,567
Profit on lerm deposit receipts - - 40,941 - - 18,152 59,093
Profit on government sukuk ceriificates 26,052 250,779 - 48,504 41,627 - 367,361
Net realized Ioss on investments . (268} - {489) {54) - {g11)
Other Income - 283 - 5 68 - 338
Net unrealised appreciation / (diminution) on re-measurement

of investments classified as financial assets ot fair value

{hrough profit or loss' 3 {2,767) - 489 739 - {1,508}
Total income 29,120 248,627 41,649 51,291 42,756 18,585 432,038
Expenses
Remuneration of Al Meezan Investment Management Limitad -

Management Company 1481 19,819 1,904 3,197 2,534 bt 29,672
8indh Sales Tax an remuneration of the Managemant Company 193 2577 247 410 330 1M 3888
Remunerafion of Ceniral Depository Company of Pakistan

Limited - Trugtse 79 661 107 138 111 48 1,144
Sindh Sales Tax on remuneration of the Trustee 10 85 14 18 15 & 148
Annual fees to the Secirifies and Exchange '

Commission of Pakistan 108 801 147 189 152 &5 1,562
Auditors’ remuneration 28 26 73 27 32 43 229
Formation Cost 24 22 - 22 23 79 170
Bank and seflement charges 7 7 g 7 - 8 35
Brokerage Expense - B - - - - 8
Printing charges - 2 - - - - 2
Fees and subseriplion 46 44 (74} 41 62 150 269
Total expenses 1,976 24,152 2424 4,009 3,258 1,277 37,007
Net income for the quarter before taxatlon 27,144 224,475 39,225 47,282 48,497 17,318 394,941
Taxation 11 - - - - N - -
Net [ncome for the quarter after taxation 27,144 224,475 36,225 47,282 39,487 17,318 394,941

The anrexed notes 1 o 17 farm an integral part of these condensed interim financia) statements,

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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Meezan

Fixed Term Fund
MEEZAN FIXED TERM FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED DECEMEER 31, 2024

MPMP-V | MPMP-VII | MPMPVHI | MPMPX | MPMP-X | MPMP-XI | MPMP-XIL | MPHP-XII

For the
For the Forthe | For lthe For the For the For-the For the period
petiod period period period
peried period period from Total
from July | from July | from July from July o

ended ended ended |December
December 01, 2024 101, 2024 to)01, 2024 to December 01,2024 to December|12, 2024 to

1. 2024 toJuly 12, July 02, | October September '

1

3, 2024 31, 2024 | December
2024 2024 08, 2024 _ 04, 2024 31, 2024

{Rupees in "000)

NstIncome for the period aftar taxation 804,298 4,664 2,183 40,154 321,896 213,567 94,140 16,068 1,496,970

Other comprehensive income (or the periad - .

Total comprehensive income
for the perfod 804,298 4,664 2,183 40,154 321,896 213567 94,140 16,068 1,496,970

The annexed notes 9 [o 17 form an integral part of these condensed intarim financial statements.

For Al Meezan Investment Management Limited
{Management Company}

Chief Bkecutive Officer Chisf Financial Officer

Director




MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED DECEMBER 31, 2024

Meezan

Fixed Term Fund

For the period ended December 31, 2023

MPMP-l | MPMP-IvV | MPMP.V | mPMP-viI | MPMP-VI [ MPMP-vIlL|  Total

(Rupees in "000

Net income for the period after taxation 52,367 437,595 219,064 94,962 74,464 94,978

Other comprehensive income for the period - - . . - -

973,430

Total comprehensive income

for the period §2,367 437595 219,064 94,982 74,464 94,978

973,430

The annexad notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief E;:ecutive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 |




Meezan

Fixed Term Fund

MEEZAN FIXED TERM FUND
CONDENSED iNTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2024 . -,

For the quarter ended December 31, 2024
MPMP-v | mPmp-vit| mPMP-vin] mpmPax | Mrmpe-X [ MPMP-X1 [ MPMP-XA { MPMP-XI | Total |
(Rupees In '000)

Net Income for the quarter after taxation 359,227 - - 3027 158471 - 48,462 16,068 585256
Other comprehensive fncome for the quarter - - - . R R .
Total comprehensive income for the quarter 359,227 . - 3,027 1584H1 - 48,462 16,068 585,256

The annexad notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Invesément Management Limited
{Management Company}

Chlef Executive Officer Chief Financial Offlcer Director

HALF YEA




Meezan

Fixed Term Fund

MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2024

For the quarter ended December 31, 2023
MPMP-Il MPMP-IV  MPMP-V  MPMP-VI MPMP-VIL MPMP-VIIl  Total
(Rupees in '000)

Net income for the quarter after taxation 27,144 224,475 39,2258 47,282 39,497 17,318 394,941
Other comprehensive income for the quarter - - - - - - -
Total comprehensive income for the quarter 27,144 224475 39,225 47,282 30,497 17,318 384,941

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan [nvestment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 202




Meezan

Fixed Term Fund

MEEZAN FIXED YERM FUND
CONDENSED INTERIAL STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUISTED}
FOR THE PERIOD ENOED DECEMAER 11, 2024
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Meezan

Fixed Term Fund
MEEZAN FIXED TERM FUND

CONDERSED INTERIM STATEMENT OF MOVEMENT N UNIT HOLDERS' FUND {UNAUDITED)
FOR THE PERIOD ENDED DECEMBER 31, 2024

For th pariod ended December 31, 2021 | Fowthe pacod emded Decamber 31, 3023 Forthe patiod wnded [icember 31, 08 For the period ended a0 | For ded 1,200 | Fortha pered ended December 31, 2923 For thar petfod ended December 31, 302

mﬂ mmmum’ ol mmlwm.?l Totar uwv‘_'wmwul ot mﬂlmuml Yetal wlmml Tow | Capralvane wnmmdl Yotat MM‘MW“I oty
WONPDY [

Incomm
L a] NP MPUEAY WPMP.V Toud
——{Rupees bn "00X) ———{Rupeax Lo 19} {Ropear bn 200] Ry In D00} =] Ritpeex In TOC) {Rupec In D00 {Aipeet bn *00%)

Netassaiz ol buglming of iha preriod sagn 106 BRIT 4SS S 4SEEM 152N W WnsET w6 204 LTI N1 - WEMM A0RMGT AT 405000 A9 BT ML

Bigumnce of undisr
PAPIN L i Uty
MPREIE: B Lnks
MPMPAL 120009, 717 units
MEMPAE Bl unts
MPMPAL 4,920,200 ks
MPMAANN 27,208 484 unks

~ Captalvalue {x, (50 von pes k) [ - ' - | - I - l - l - L GO0EEDS r :::' . | . l : | LES10 B 2HEN| 1= . 136471 ?srz.n_w . TERA

- Bremerd af incnma
Tetad proxceeris on issuance of vl - - - - [ A 6,0 636

Redempoon of iy
PR 205 S unitn.

« Cag kol vaho (xt par yale T L) r 19,491 N 1T 15,04 B %8040 .10 . 16147918 GRS . [T T . Bear T3S .| A m.mm HPNEEE
+Becent of kais . [ -] - L-R:x7) 2501 50 . 2028 - 11 N -1 . 089 J0.082 - 51,007 SLO7

=
Tctad piyreres an Tedernpton ok uny ] [73) 2ot 180 () 167,579 16147518 081 1647685 6200 Fx7-] O B0 Lieh w512 ARG 4069 452,48 21258 668 [T nrm

Detliibaion during U pancd

ol bt s
Hat

ez pasiced

et ngtets o Cha ancd o B pariod

Undlstdbulid Incorms Broughit kiwan
Rodksod ncome
Urverfied ncama

g Inecaemn wvallabile for
~ Relpling to capeal e
- Exchoding cxpitl i

Bestedoutaon duiicy) tha pesid
Undadntaed income T krward

Wrndiafriout o b oot earrhed fonwrand
-+ Reakiasd irveama
+ Urpeasod sy fincome

L——— 1
Fupees)
Mt ot ik 3 $het b SHONEL 1020
el peirets valar par urit 3 the ond of i paiad Fak o] S4TTF

k
:

51N 548095 D106y

|
|
|

The anneacd noles 1 to 17 foim an inlegral par of these condensed ierim francial slatement

For Al ¥ Hanagf Llmited
(Management Company}
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Meezan

Fixed Term Fund
MEEZAN FIXED TERM FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE PERIOD ENDED DECEMBER 31, 2024

For the Period Ended December 31, 2024

MPMPN | _MPMP-VIl_| MPMP-VII | MPMPIX_| MPMP-X_| MPMP-Xi_| MPMP-XIl | MPMP-XHL | Total ‘

—{Rupees in '000})

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation £04,258 4,664 2,183 40,154 321,896 213,567 94,140 18,068 1,496,970

Adjustment for non-cash items:
Net unrealised appreciation on re-measurement

‘fair value through profit or loss’ {19,406} - - - (61,769} - 20,589 - (60,586)
3

Amortisafion of preliminary expenses and flotalion costs - 3 - - - - - -

784,892 4,667 2,183 40,154 260,127 213,567 114,729 16,068 1,436,387
Decrease / (increase) in assets
Investments “ 739,670 | 2,150,000 768,036 {272,978)] 5,885,000 {80,221} - 9,189,507
Deposits, prepayments and other assels 43,725 78,030 113,954 39,218 357 92,226 N {16,984)

43,725 817,700 2,263,994 807,254 (272,621} 5,977,226 {80,120) {16,984} 9,540,174
{Decrease} / increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company 11,421 {11,402} (5,879) (2,212} 14,799 (3,298) 3,795 544 7,768
Payable to Cenlral Depositery Company of Palkistan Limited - Trustee 2,730 {498} {34T) nin 959 2 268 88 2,810
Payable fo the Securities and Exchange Commission of Pakistan (SECP} {13) {54) (138} (50) 26 {330} 6 104 {449}
Profit payable to pre-ipo Investors - - {599,671) - - - - - {599,671)
Accrued expenses and other liabilities {87,876} {20.987) (11,704} {4,679) {12,887) {13,325) {2,736} 180 {154,014
{73,738) (32.941) (617,738) {7,058) 2,897 {17,226) 1,333 916 {743,556)
Net cash generated from / (used in) operating activities 754,879 789,426 1,648,438 840,350 {9,597) 6,173,567 35,942 - 10,233,005

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issvance and conversian of units - - - - - - - 2,532,367 2,532,367
Payments against redempfion and conversion of units {1,585,083) 871,211 {1,701,735) {836,248) {5,326)] (6,194,837) {39,544) - {11,234,484)
Dividend paid - (2,144) @72} (17,108) - - . - {18.524)
Net cash (used in}/ generated from financing activities (1,585,083) (873,355) (1,702,007} (853,356} {5,826) (6,194,837) (39,544) 2,532,367 (8,721,641)
Net increase f {decrease) in cash and cash equivalents {830,204) {83,924) {53,569) {13,0086) {15,423} (21,270} {3,602) 2,532,367 1,511,364
Cash and eash equivalents at the beginning of the period 839,723 83,929 53,569 13,006 20,310 21,270 18,171 - 1,049,973
Cash and cash equivalents at the end of the period 52 9,519 . _ . 4,887 . 14,569 2,532,367 2,561,342

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Yo
For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officar Diractor




MEEZAN FIXED TERM FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE PERIOD ENDED DECEMBER 31, 2024

Meezan

Fixed Term Fund

For the period ended December 31, 2023

MPMP-Il_ [ MPMPIV | MPMP-V MPMP-vE | MPMP-VII [ MPMP-VIIl Total
(Rupees in "000}
CASH FLOWS FROM OFPERATING ACTIVITIES
Net income for the period before taxation 52,367 437,695 219,054 94,962 74.464 94,978 973,430
Adjustment for non-cash items:
Net unrealised diminution / (appreciation) on re-measurement
through profit or loss' 191 3128 - - {739) - 2,580
Amortisafion of preliminary expanses and flotation costs 48 45 17 45 43 154 352
52,606 440,768 219,081 95,007 73,768 95,132 976,362
{Decrease) { increase in assets
Investments {6,448) {304,593)] 10,000,000 34,100 {739,300) 3,290,000 12,273,759
Accrued profit {1.144) {17.388) 142,006 {278} 5,253} 54,851 102,796
(7.592) {321,981y 10,142,006 33,824 {814,553) 3,344,851 12,375,555
{Decrease) / increase In liabilities :
Payable ta Al Meezan Investment Management Limited - Management Company 3,050 40,625 {10,523) 5,208 5,837 {3.383) 41,614
Payable to Central Depository Company of Pakistan Uimited - Trustee 177 1,473 (499) 31 234 (95} 1.602
Payable to the Securities and Exchange Commission of Pakistan {SECP) 7 126 {137) 105 - B2 {47) 106
Prolit Payable To Pre-lpo lnvestors - - - - (2467) - {2,467}
Accrued expenses and other liabilities {3,704) {22,120} {26,587) (2,836) 200 {6.002) {61.049
{470) 20,104 {37,746) 3,788 3,656 {9,527) {20,195)
Met cash aenerated from / {used in} operating activities 44,544 138,891 10,323,341 132,619 {737,128) 3,430,456 13,332,722
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units - - 6,001,686 - 724,010 1,364,274 8,089 970
Payments against redemption and conversion of units {12,297) (167,979 (16,176,8599) {70,728) (30,511 {4,921,348)| (21.379,762)
Dividend paid - - {209.838) - - {45,757) {255,595)
Net cash {used in) f ganerated from financing activities (12,207) (167,979) (10,385,051) (70,728) 693499  (3,602,831)  (13,545,387)
Neatincrease / (decrease) in cash and cash equivalents 32,247 (29,088} {81,710 61,891 (43,630) (172,375} (212,665)
Cash and cash equivalents at the beginning of the period 21,002 32,688 67,712 26,027 48,000 179,941 376,460
Cash and cash equivalents at the end of the period 53,339 3,600 6,002 87,918 5370 7,568 163,795
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan investment Management Limlted
(Management Company}
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS {UNAUDITED)
FOR THE PERIOD ENDED DECEMBER 31, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

14 Meezan Fixed Term Fund (the “Fund”, the "Scheme”} was established under a Trust Deed executed between Al
Meezan investment Management Limited as the Management Company and Central Depository Company of
Pakistan Limited (CDC} as the Trustee. The Trust Deed was executed on April 05, 2022 under Sindh Trusts Act,
2020 and was approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 {the NBFC Regulations). The Management
Company has been granted license by the SECP to act as an Asset Management Company under the NBFC
Rules through a certificate of registration issued by the SECP. The registered office of the Management
Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal,
Karachi 74400, Pakistan.

1.2 Meezan Fixed Term Fund is an Open Ended Shariah Compliant Collective Investment Scheme as per SECP's
Circular No.3 of 2022 dated February 10, 2022 with different aliocation plans. The investment objective of the
Fund is to earn potentially high returns by investing in Shariah Compliant Fixed Income instruments.

1.3 Units are offered for public subscription for limited time period. The units are transferable and can be redeemed
by surrendering them to the Fund after deduction of contingent lead,

14 The maturity dates of the respective plans are as follows: Plan XIIl will mature on 14 January 2025, Plan V on 31
January 2025, Plan X on 26 April 2025, and Plan XIl on 23 May 2025.Considering the maturity of the above
plans, the financial statements of these plans have been prepared on a basis other than going concem.
However, no adjustment is required In the financial statements as the assets and liabilities are stated at values at
which they are expected to be realised or settled,

1.8 The Management Company has been assigned a quality rating of ‘AM1' by VIS Credit Rating Company Limited
dated December 31, 2024 (2023: 'AM1' dated December 29, 2023) and by PACRA dated June 21, 2024 (2023;
'AM1" dated June 23, 2023). The rating reflects the Company’s experienced management team, structured
investrent process and sound quality of systems and processes.

16 The fitle to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as
the Trustee of the Fund,

2 BASIS OF PRESENTATION

The fransactions undertaken by the Fund in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan. -

3 BASIS OF PREPARATION
34 Statement of compliance
These condensed interim financial statements have been prepared In accordance with the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (JAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board {IASB) as notified under the Companies Act, 2017,
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- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed
Companies Ordinance, 1984; and

‘ - the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules}, the
Non-Banking Finance Companies and Notified Entiies Regulations, (the NBFC Regulations) and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIHIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust
Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of
the International Accounting Standard 34: ‘Interim Financial Reporting'. These condensed interim financial
statements do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual published audited financial statements of the Fund for the year
ended June 30, 2024,

These condensed interim financial statements are unaudited. However, a limited scope review has been
periormed by the statutory auditors. In compliance with Schedule V of the NBFC Regulations, the directors of the
Management Company declare that these condensed interim financial statements give a true and fair view of the
state of affairs of the Fund as at December 31, 2024.

4 MATERIAL ACCOUNTING POLICY INFORMATION

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments
that affect the application of policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and
other factors, including reasonable expeclations of future events. Revisions to accounting estimates are
recognized prospectively commencing from the period of revision. in preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund's accounting policies and the
key sources of estimation and uncertainty were the same as those applied to the financial statements as at and
for the year ended June 30, 2024. The Fund's financial risk management objectives and policies are consistent
with those disclosed in the annual financial statements of the Fund for the year ended June 30, 2024

43 There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on July 1, 2024, However, these do not have any significant impact
on the Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.
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BALANCES WITH BANKS {Unaudited)
Dacember 31, 2024
P MPMPV | MPMP-X | MPMP-Xli | MPMP-XII]  Total
Note {Rupees in *000)

Balances with banks in:
Savings accounts 51 9,518 4,887 14,669 2,387 31,342

{Audited)
June 30, 2024

mempy | mpvpvi | mempvin | meMp-iX | weme-X | MPMP-XI | MPMP-XIT [ Total |
{Rupees in '000)

Balanqes with banks in:
Savings accounts 839,723 83,929 53569 13006 20,310 21,270 18,7t  1,048.978

These include balances maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 3.45% (June 30, 2024
11.01%) per annum. Other savings accounts af the Fund have expected rates of profit ranging from 11% to 12.5% {June 30, 2024: 15.25% to
20%) per annum.

CASH AND CASH EQUIVALENTS {Unaudlted)
December 31, 2024

MPME-V | MPMP-X | MPMP-XIT | MEMP-XIN Total
. {Rupees in "000})

Balances with banks 9,549 4,887 14,669 2,367 31,342
Tenm Deposit Recelpt - - - 2,530,000 2,530,800
9518 4897 14569 2.632367 2861342

{Auditad)
June 30, 2024
MPMP-Y | MPMPVII | MPMP-VIII | MPMP-IX | MPMP-X | MPMP-XI | MPMP-XIl Total
{Rupees in 000}

Balances with banks 839,723 83,929 53,669 13.006 20,310 21,270 18.171 1,049,978
INVESTMENTS {Unaudited)

December 31, 2024
meviey | mPme-x | mPme-xit | MPMP-Xi]  Total

Note {Rupees in '000}
At fair value through profit or loss
Term deposit receipts 6.1 . . - 2,530,000 2,530,000
Gavernment sukuk cerdificates 6.2 7,840,024 3179412 852,284 - 11,871,700
Total as at 31 December 2024 7,840,024 3179412 852,264 2,530,000 14,401,700
{Audited)
June 30, 2024

MPMP-V | MPMP-VIl | MPMP-VII | MPMP-IX | MPMP-X | MPMP-XI | mPMP-XII [  Total |
{Rupees in '000)

At fair value through profit or loss

Term deposit receipis - - 2,150,000 - - 5,885,000 . 8,035,000
Government sukuk cerlificates 7,820,618 739,670 - 768,036 2,844,665 - 792,632 12,965,624
Total as at 30 June 2024 7,820,618 739,670 2,150,000 768,036 2,844,665 5,885,000 21,000,621
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61  Term deposit receipts

Matured Asat Carying | marketvalue | ICE I [ Fereetage p eion ©
Profit rate Asatduly1, | Flaced during doring the | December 34 value as at as at (d?pinuli 0 as | Net assets of Total market
Name of the bank Maturity date 2024 the period ﬂg d 2024 ' |December 31, | December 31, t ‘;“ : n) 3 the ol value of
peria 2024 2024 |® ""2“'0’;' erh e PR 1 investment
% - {Rupees in '000) %
Meezan Paaidar Munafa Plan - VA ‘
Bank Alfalah (0A+, PACRA) July 02, 2024 21.25% 2,150,000 - 2,150,000 - - - - 0.00% 0.00%
As at December 31, 2024 2,150,000 - 2,150,000 - - - - 0.00% 0.00%
As at June 30, 2024 2 150,000 2,150,000 - 94.49% 100.00%
Meezan Paaidar Munafa Plan - XI
Bank Alfalah {AA+, PACRA} September 04, 2024  21.10% 5,885,000 - 5,885,000 - - - - 0.00% 0.00%
As at December 31, 2024 5,885,000 - 5,885,000 - - - - 0.00% 0.00%
As at June 30, 2024 5,885,000 5,885,000 - 98.39% 100.00%
Meezan Paaidar Munafa Plan - XHI
Meezan Bank (AAA, PACRA) January 14, 2025 12.25% - 2,000,000 - 2,000,000 2,000,000 2,000,000 - 78.48% 79.00%
Meezan Bank (AAA, PACRA) January 14, 2025 12.25% - 430,000 - 430,000 430,000 430,000 - 16.87% 17.00%
Meezan Bank (AAA, PACRA) January 14, 2025 12.25% - 100,000 - 100,000 100,000 100,000 - 3.92% 4.00%
As at December 34, 2024 - 2,530,000 - 2,530,000 2,530,000 2,530,000 - 99.27% 100.00%
As at June 30, 2024 - - - - 0.00% 0.00%

6.1.4 The profit and principal of term deposit receipls is recaivable at maturity.
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< Th
Purg, prof®
6.2 Government sukuk cettificates

Unrealised lPercentage in refatton to
Sold Carrying Market |appreciation f
Matui Profit p P J):Tya‘: ';t::::?heg during Det::;er value as at | value as at | (diminution) Total
Name of the Security aturity | payments/ |, o e Date rofit 2024' eriod | M | 31 2024 | DEcember | December asat Net assets | market
date principal rate P period [ © 31,2024 | 31,2024 |December31,|ofthe plan| value of
redemptions 2024 investments
————- Number of certificates {Rs in '000) (%}
Meezan Paaidar Munafa Plan -V
GoP ljarah Sukuk Cerlificates - Dec 09, Semi- Dec03, Weighted 77,624 - - 77,624 _7.820618 7,840,024 19,408 9% 100%,
XXl -VRR 2025 annually / At 2020 average 6
maturity months T-
Meezan Paaidar Munafa Plan - Vil
GoP ljarah Sukuk Certificates - July 12, Semi- July 12, 22.15% 7,393 - 7,383 - - - - 0% 0%
XA -FRR 2024 annually / At 2023
Meezan Paaldar Munafa Plan - X
GoP ljarah Sukuk Certificates - October 09, Semi- October 22.49% 7,630 - 7630 - - - - 0% 0%
XX - FRR 2024 annually / At 09, 2023
Meezan Paaidar Munafa Plan - X
GoP ljarah Sukuk Certificates -1 - Aprii 25, At matwrity  April 28, 20.00% 655,000 - 800 654,200 3,117,643 3,179,112 61,768 101% 100%
FRR 2025 2024
Meezan Paatdar Munafa Plan - Xl
GoP ljarah Sukuk Cerlificates - | - May 23, Atmaturity May 24, 19.89% 185,000 - 8200 175,800 _ 831,675 852,264 20,588 99% 100%
FRR 2025 2024
Total as at December 31, 2024 11,769,936  11,8M,700 101,764
Total as at June 30, 2024 12,926,806 12,965,621 38,725
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74

PAYABLE TO AL MEEZAN INVESTMENT

MANAGEMENT LIMITED - MANAGEMENT COMPANY - (Unaudited)
e—mneeemeseeeemeeeeee ECeMber 31, 2024 memmmennstaa-
MPMP.V | MPMP-X |MPMP-XI M';‘]":IP' Total
Note {RUpEES IN '000)wememreees -
Remuneration payable 7.1 17,573 17,182 3,956 473 39,5684
Sindh Sales Tax payable on remuneration of the
. Management Company 7.2 2,527 2,492 581 T 5671
Formation cost payable - - - - .
Total as at December 31, 2024 20500 19,674 4,537 544 45258
(Audited) i
June 30, 2024

MPMP-V | MPMP-VlI | MPMP-VIll | MPMP.IX | MPMP-X | MPMP.X] | MPMP-XII| _Total

{Rupees In ')00}

Remuneration payable 8,042 10,011 5,044 1,940 4,295 2,905 §48 32,886
Sindh Sales Tax payable on remuneration of the 1.037 1,301 656 252 558 37a 84 4,267
Management Campany - ar 179 - - - - 266
Formation cost payable - - - 20 20 15 10 65 _
Total as at June 30, 2024 2,079 11,399 5,679 2212 4,875 _3598 742 37.484

As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entifled te a remuneration equal to an amount not exceeding the
maximur fate of management fee as disclosed in the Offering Document subject to the total expense ratio limit. Keeping in view the maximum
allowable thresholg, i

7.2 FEffeclive July 1, 2024, Sindh govemment vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax (58T} from 13% to 15% which is

8

8.1

applicable on the remuneration of the Management Company, sales load and on any amount of reimbursable expenditure or cost to the Management
Company,

PAYABLE TO CENTRAL DERPQSITORY COMPANY - .
OF PAKISTAN LIMITED - TRUSTEE {Unaudited)
rareneensesersssnsm—— Dagomber 31, 2024 w-cese—eereee.

MPMP-Y | PP [wpmpxirf MEMPC | gy
Note {RUPEES 1N D00 ] weressrmormoremsemsrmeese]
Trustee Fee Payable 8.1 4,295 1,112 279 77 5,763
Sindh Sates Tax on Trusiee Fee Payable 8.2 817 161 4 11 830
4912 1,273 320 a8 6,593
(Audited)
June 30, 2024
MPMP-V | MPMP-VII_[ MPMP-Vill | MPMP-IX_| MPMP-X | MPMP-XI | MPWP-XIIl_ Tolal
{Rupees in '000}
Trustee Fes Paysble 1,821 441 07 104 278 242 46 3,339
Sindh Sales Tax on Trustee Fee Payable 289 57 40 13 36 31 8 444
2,182 498 347 117 314 273 52 3,783

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust deed, at the rate of 0.055%
(December 31, 2023: 0.055%) per annum of net assets of the Fund.

B.2 The sales taxis charged at the rate of 15% {December ¥, 2023; 13%) of rustoe fee.

9
8.1

PAYABLE TO THE SECURITIES AND EXCHANGE GOMMISSION OF PAKISTAN {SECP}

In accordance with the NBFC Regulations, a Collective Investment Scheme {CI8) is required fo pay annual fee to the Securities and Exchange
Cormission of Pakistan '

8.2 Accordingly the Fund has charged the SECP Fee at the rate of 0.075% {June 30,2024: 0.075%) of average annus! net assets during the current period.

Further the Fund is required to pay SECP fee within fifteen days of fhe close of every calender month
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10 ACCRUED EXPENSES AND OTHER LIABILITIES eerrssrrssserneseesennes DegRMber 31, 2024 oo

mewryv | mewpox [mempxnf PP 1 posal

M L1 Xl
{Rupees in ‘000)

Auditors' remunavation payable 48 25 26 56 153
Fund rating fee payable ' 49 - - - 49
Shariah advisar fee payable 200 105 93 108 §07
Capital gain tax payable 17,088 8 - - 17,076
Brokerage Payable . - - 10 15 25
* Other accrued expense payable - 20 10 - 30
Total as at December 31, 2024 17,383 158 139 180 17,840
{Audited)

June 30, 2024

MPMP-V) MPMP-VI | MPMP-VIIl | MPMP-IX | MPMP-X | MPMP-XI {MPMP-XII] _TFotal
000}

{Rupees in '000)
Auditors’ remuneration payable 93 74 173 15 6 10 3 ar4
Fund Rating Fee Payable 209 174 533 70 28 45 16 1,075
Statutory Audit Fee Payable 49 g8 100 - - - - 217
Wilhholding tax payable on dividend 104,888 20,581 8,157 4,593 13,008 13,248 2856 167,320
Capital gain (ax payabls - 90 2,741 - & 22 - 2,859
Total as at June 30, 2024 1 05%39 20,987 11,704 4,678 13,046 13=325 2875 171 5354

11 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitmenis outstanding as at December 31, 2024 and June 30, 2024.
12 TOTAL EXPENSE RATIO

The Total Expense Rafio {TER) of the Fund for the period ended December 31, 2024 is as under:

MPMP.V | MPMPVII | MPMP-VII | MPMEP.IX | MPMP-X | MPMP-XII| MPMP-XIH

For the Forthe For the
Forthe Forthe perlod perled | Forthe | Forthe | perlod
pariod [ perlod from from July fram July| period | period from
ended July 01, 01, 2024 to 01,2024 | ended | ended )December
December |2024 fo July J'ulynz to  |Decembe|Decembe |12, 2024 to
34, 2024 12, 2024 202 4' QOctober |r34, 2024 r 31, 2024 | December
OR 2024 | - a1 2024
Total Expense Ratio (TER) 0.41% 1.28% 1.23% 0.99% 1.43% 1.07% 0.66%
Government Levies 0.12% 0.22% 021%  0498% 0.21%  0.20% 0.14%

For the period ended Decemier 31, 2023

MPMP-Ill | MPMP-IV | MPMP-VI | MPMEVIl| MEMP-Vill

Total Expense Rafio (TER) 120%  1.87%  142%  188%  2.00%
Govemment Levies 021%  026%  0.23%  028%  0.27%

The above calcufated ratio is within the maximum limit of 2% prescribed under the NBFG Regulations for a colleclive investment scheme categorised as
a Money Market scheme.
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13 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax Ordinance, -.
2001 subject to the condition that not less than 80% of the accounting income for the year as reduced by capital gains, whether realised

or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation &3 of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the
year derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. The
Fund has not recorded any tax liabiiity in respect of income relating to the current period as ihe Management Company intends to
distribute at least 90 percent of the Fund's accounting income for the year ending June 30, 2025 as reduced by capital gains (whether
realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax} under clause 11A of Part IV of the Second Schedule to the
Income Tax Ordinance, 2001,

14 TRANSAGTIONS WITH RELATED PARTIES / GONNECTED PERSONS

4.1 Connected persons include Al Meezan Investment Management Limited being the Management Company, Central Depository
Company of Paiistan Limited (CDC) being the Trustee, Meezan Bank Limiled being the holding company of the Management
Company, Directors and Executives of the Management Company, other Collective Investment Schemes managed by the Managsment
Company, Pakistan Kuwait Investment Company (Private} Limited being the associated company of the Management Company, Al
Meezan Investment Management Limited Employees' Gratulty Fund and unitholders holding 10 percent or more of the Fund's net
assels,

14.2  Transactions with eonnecled persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the
Fund, sales load, other charges and distribution payments to conngcted persons. The transactions with connected persans are also in
the normal course of business, at contracted rales and at terms determined in accordance with market rates. The management
considers that the transactions between the related parties / connected persons are executed in accordance with the parameters
defined in the Offering document, trust deed and NBFC regulations which are publicly avaitable documents and hence, the transactions
are considered to be on an arm's length basis.

14.3  Remuneration payable to the Management Company and the Trustea is determined in accordance with the provisions of NBFC Rules,
the NBFC Regulations and the Trust Deed respectively.

14.4  Defall of ransactions with connected persons and balances with them are as follows:

{Unaudited
Dacernber 31, 2024
Balances MPMPV | MPMP-X_ | MPMP-XIi_| MPMP-XIl | Total
{Rupees in 000}

Al Meezan Investment Management Limited

- Management Company
Management fee payable 17,973 17,482 3956 473 39,584
Sindh Sales Tax payable on the remuneration

of the Management Company __2.527 2,492 581 71 5,671
Forrmation cost payable - - - - -
Investmant 5,895 - - - 5,895
Investment (Units) 107,379 . - - 107,379

Contral Depository Company of Pakistan
Limited - Trustee

Remuneratlon payable to the Trustee 4,295 1,112 279 17 5,783
Sindh Sales Tax on remuneration of the Trustee 817 161 41 11 830

Meezan Bank Limited

Balance with bank 304 796 11,688 4 12,792
Profit receivable on saving account 6 13 2 38 147
Shariah advisor fee payable 200 108 23 109 507
Diractors and Executives of

the Management Company
Investment . 1,364 - - 1,364
Investment (Units) - 24,517 - - 24,517
Unitholders holding 10% or more
units of the Fund ] :
Investment 7,862 686 543,165 250,843 1,345,456 10,002,150
tnvestment (Units) 143,193,798 9,758,656 4485527 26739483 184,177,364
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(Audited) ]
JUNE 30, 2024 -=rmcrmsrssesmsnnmnnmannman s e
Balances MPMP-V [ wmemp-vit [ memp-vin T wmpmp-ix | meme-x | memp-xt [ meme-xi | Total
{Rupees in '000)
Al Meezan Investment Management Limited
- Management Company

Management fee payable 8,042 10,011 5,044 1,940 4,296 2,905 648 32,886
Sindh Sales Tax payable on the remuneration

of the Management Company 1,037 1,301 656 252 559 378 84 4,267
Formation cost payable - 87 179 - - - - 266
Other Accrued Expense Payable - - - 20 20 15 10 65
Investment 5,371 - - - - - - 5,371
Investment (Units) 107,379 = = - - - = 107,379
Central Depositary Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee 1,921 441 307 104 278 242 46 3,339
Sindh Sales Tax on remuneration of the Trustee 261 57 40 _&_3 36 31 6 444
Meezan Bank Limited
Balance with bank 501 467 1,194 1627 71 5 6,425 10,690
Profit receivable on saving account 3 5 14 24 5 - 65 116
Shariah advisor fee payable E 174 533 70 28 45 16 1,075
Directors and Executives of the Management Company :
Investment &-360 - - 1226 : S 3,586
Investment (Units) - 46,733 - - 24,517 - - 71,250
Unitholders holding 10% or more
units of the Fund
Investment 8,643,997 294,995 732,187 203,124 487,928 3,868,158 224,276 14,454 665
Investment (Units) 172,879,949 5,841,601 14,630,192 4,062,482 9,758,556 77,363,157 4,485,527 289,021,464

(Unaudited)
For the period ended December 31, 2024
MPMP V| MPMP-VII | meme-vin [ mpmP-ix | mPme-x_ | MPMP-XI | MPMP-XIl | MPMP-XII | Total
(Rupees in '000)

Transactions during the period

Al Meezan Investment Management Limited -

Management Company
Remuneration of Al Meezan Investment

Management Limited - Management Company 9,931 225 44 1,586 12,887 5,704 3,309 473 34,159
Sindh Sales Tax on the remuneration of

the Management Company -_}iaso 34 7 238 1,933 856 456 71 5,125
Central Depository Company of
Pakistan Limited - Trustee
Remuneration of the Trustee 2,374 13 3 125 834 596 233 77 4,255
Sindh Sales Tax on remuneration
of the Trustee 356 2 - 19 125 89 35 11 637
Meezan Bank Limited
Profit on savings account 53 2 3_53 52 83 13 390 36 1,022
Shariah advisory fee 76 5 3 84 77 109 17 109 540
Directors and Executives of
the Management Company
Invested during the period (Units) - - - - - - . .
Redeemed during the period 2,372 - - - - - - 2,372
Redeemed during the period (Units) 46,733 - - - - - - 46,733
Dividend paid - n - i E = = -
Unitholders halding 10% or more
units of the Fund
Investment - - - - - & 224,276 224,276
Investment (Units) - - - - - - 4,485,527 4,485,527
[T L e —
For the period ended December 31, 2023
MPMP-Ill | MPMP-Iv MPMP-v | MPMP-vi [ mPme-vii MPMP-VIII Total
Transactions during the period [RUPEES [N '000)-=-r=r=rrrrrrrrrssressesressmrsmemmmmmmnmmemmaommmmomee
Al Meezan Investment Management Limited - Management Company
Remuneration of Al Meezan Investment
Management Limited - Management Company 2,700 35,951 6,765 5,494 4,989 937 56,836
Sindh Sales Tax on the remuneration of
the Management Company 351 4,674 882 714 649 122 7,392
Invested during the period - - 1,363,287 - - - 1,363,287
Invested during the period (Units) - - 27,111 164 - - - 27,111 164
Redeemed during the period - - 1,350,654 - - - 1,350,654
Redeemed during the period (Units) - - 27,011,164 - - - 27,011,164
Dividend paid - = 50,987 = = = 50,987
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 156 1 3_04 566 275 207 263 2,771
Sindh Sales Tax on remuneration of the Trustee 20 169 74 36 27 34 36=El
Meezan Bank Limited
Profit on savings account 42% 577 dgﬁ 120 45 10: 1391
Shariah advisary fee 57 54 345 58 85 ﬂ&- 802
Directors and Executives of the Management Company
Invested during the period - - - - - 38 gﬂ
Invested during the period (Units) = 5 2 = - 648 648
Redeemed during the period - - = - - 1,042 1,042
Redeemed during the period (Units) - - - - - 20,847 20,847

Dividend paid - - - - - 38 38
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16 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability In an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair
value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concem without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.’

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabiliies is considered not 1o be
significantly different from the respactive book values.

Falr value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement’ requires the Fund to classify assets using a fair
valug hierarchy that reflects the significance of the inputs used in making the measurements. The fair vaiue hierarchy has
the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or lfabiities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly
(i.e. as prices) or indirectly {i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data {i.e. unobservable inputs).

As at December 31, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair values.

As at December 31, 2024
ASSETS Level1 | Level2 | Level3 | Total
i Ll [ e ——

Financial assets - at fair value through profit or loss

MPMP.V  Corporate sukuks * - 7,840,024 - 7,840,024
MPMP-X  Corporale sukuks * 3,179,412 - - 3,179,412
MPMEJ(II Corparate sukulks * _ 852,264 . - 852,264
MPMP-XIll - Term deposit receipts - having original maturity of 3 months or less * - 2,530,000 - 2530,000
As at June 30, 2024
ASSETS Level1 | Lavel2 | Lovel3 | Total
et 11| 11-1 -1 11 1 1] 1) S — —
MPMP-V  Corporate sukuks * - - 7.820,618 - 7,820,618
MPMP-VIl  Corporate sukuks * - 739,670 - 738,670
MPMP-VIlE  Term deposit receipts - having original maturity of 3 months orless* - 2,150,000 - 2,150,000
MPMPJX  Corporate sukuks * - 768,036 - 768,036
MPMP-X  Corporate sukuks * 2,844,665 - - 2,844,665
MPMP-XI  Term deposit receipls - having original maturity of 3 months or jess * - 5,885,000 - 5885000
MPMP-X!Hl  Corporate sukuks * 792,632 = - 782,632

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with
counter parties which have high credit ralings. '
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16 GENERAL
16,1 Figures have been rounded off to the nearest thousand rupees.

16.2 Corresponding figures have been reclassified and rearranged in these condensed interim financial statements,
wherever necessary, for the purpose of better presentation. No significant rearrangements ar reclassifications were
made in ihese condensed interim financial statements.

17 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue onFebruary 7, 2025by the Board of Directors of
the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Exécutive Officer Chief Financiat Officer Director
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