Al Meezan|

Investment Management Ltd.

ADAPTING TO EVOLVING
CUSTOMER NEEDS

Al Meezan is dedicated to meeting the evolving needs of our customers. We
actively seek your feedback and adjust our offerings to effectively address your
changing financial requirements.

Meezan Financial
Planning Fund of Funds s

The investment objective of the Fund is to generate returns on investment as per
respective allocation plans by investing in Shariah Compliant Fixed Income and

Equity Mutual Funds in line with the risk tolerance of the Investor.
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TRUSTEE REPORT TO THE UNIT HOLDERS
MEEZAN FINANCIAL PLANNING FUND OF FUNDS

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan
Financial Planning Fund of Funds (the Fund) are of the opinion that Al Meezan Investment
Management Limited being the Management Company of the Fund has in all material
respects managed the Fund during the six months period ended December 31, 2024 in
accordance with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company under
the constitutive documents of the Fund;

(i)  The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(i)  The management fee, fee payable to Securities & Exchange Commission of Pakistan
and other expenses paid from the Fund during the period are in accordance with the
applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003,
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

Yk

Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 26, 2025

COMPANY




YOUSUF ADIL

PACE ALIGNED Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE UNIT HOLDERS' OF MEEZAN FINANCIAL PLANNING FUND OF FUNDS

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of Meezan Financial
Planning Fund of Funds (the Fund) as at December 31, 2024, and the related condensed interim income statement,
condensed interim statement of comprehensive income, condensed interim statement of movement in unit holders’
fund, condensed interim cash flow statement and notes to the condensed interim financial statement for the six
months’ period ended December 31, 2024 (here-in-after referred to as the ‘condensed interim financial statements’).
Al-Meezan Investment Management Limited (the Management Company) is responsible for the preparation and
presentation of these condensed interim financial statements in accordance with accounting and reporting standards
as applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this condensed
interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of condensed interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial statements is not prepared, in all material respects, in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting.

Other matter

The figures of the condensed interim income statement and condensed interim statement of comprehensive income,

for the quarter ended December 31, 2024 have not been reviewed, as we are required to review only the cumulative
figures for the six months’ period ended December 31, 2024.

The engagement partner on the review resulting in this independent auditor's review report is Nadeem Yousuf Adil.

Chartered AccountaLtsM'd

Place: Karachi
Date: February 26, 2025
UDIN: RR202410091WsfGRKDut




Meezan

; Financial Planning
MEEZAN FINANCIAL PLANNING FUND OF FUNDS Fund of Funds
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2024

{Unandited)
As at December 31, 2024
Aggressive || Moderats [|Conservativell MAAP4 | V.Gonservative]  Total
Nota {Rupees In '000)

Assets
Balances wilh banks 5 4,188 3,247 3,886 727 654 12,712
Investments 6 169,908 120,732 98,536 128,272 12,982 530,430
Receivable against conversion of units 17 535 327 - - 878
Receivable against sale of investmenis - - - a7 - 27
Prepayments 5 4 3 5 - 17
Prafit receivable on saving accounis with banks 23 26 29 2 15 05
Total assets 174,141 124,544 102,791 129,033 13,651 544,160
Llabillties
Payable to Al Meezan Invastment Management

Limited - Management Company 7 82 85 17 - 2 166
Payable to Central Depository Company of

Pakistan Limited - Trustee 9 18 7 15 8 1 46
Payable fo Meezan Bank Limited 172 4 12 - 1 226
Payable to Securities and Exchange

Commission of Pakisian (SECP) 10 3 2 2 2 - 9
Payable on redemption and conversion of units 6,457 1,19 12,337 - 7,323 27,308
Dividend Payable - - - - - -
Accrued expenses and other fiabllities 11 1,265 g7 814 3,510 18 6,434
Total liabilities 7,994 2,133 13,197 3,520 7,345 34,189
Net assets 166,147 122,411 89,594 125,513 6,906 509,971
Unit holders’ fund {as per staterent attached) 168,147 422,411 89,594 125,613 6,306 508,871
Contingencies and commitments 8
{Number of units}
Number of unlts In issue 1,149,827 1,000,906 821,005 1,107,068 116,893
{Rupees)
MNef asset value par unit 144.4974 122,2998 109.1273 113.3745 53.9457
The annexed notes 1 to 17 form an integral part of these condensed intetim financial statements, .
For Al Meezan Investment Management Limited
{Management Company}
Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 | 416




Meezan

Financial Planning

MEEZAN FINANCIAL PLANNING FUND OF FUNDS ‘
Fund of Funds

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

{Audited)

As at June 30, 2024

Aggressive ||_Moderate || Conservative|| MAAP4  [[ V.Conservative || Total

Note {Rupees fn "000)

Assels
Balances with banks 5 3426 2,340 8,486 289 1,022 15,563
Investments 8 87,21 69,954 44,472 97,253 255 299,205
Receivable against conversion of units - - - - - .
Receivable against sale of investments - - - 27 - 27
Prepayments - - - - - -
Profit receivable on saving accounts with banks 23 25 90 - 9 147
Total assets 90,720 72,319 53,048 87,569 1,286 314,942
Liabilities
Payable to Al Meezan Investment Management

Limiled - Managernent Company 7 29 15 19 - 2 65
Payable to Centrat Depository Company of

Pzkislan Limiled - Trustee 9 10 4 11 ] - 3
Payable to Meezan Bank Limited 2 1 1 - - 4
Payable to the Securities and Exchange

Commissicn of Pakistan (SECP) 10 1 ] 1 2 - 5
Payable on redemption and conversion of units 305 443 2,350 - 194 3,292
Dividend Payable 338 547 6% - 3 957
Accrued expenses and other fiabilities i 2,311 2,566 1,787 4,503 15 11,182
Total liabilities 2,996 3,577 4,238 4,511 294 15,536
Net assets 87,724 68,742 48,810 53,058 1.072 299,406
Unit holders’ fund (as per statemant attached) 87,724 68,742 48,810 93,058 1,072 299,406
Contingencies and commitments -
{Number of units})
Number of units In issue 854,953 734,062 533,133 1,117,337 21,296
{Rupees)
Net asset value per unit 1026068 93.6467 91,5529 83.2857 50.3218
8 — & ———§ - §}— ____———

" The annexed notas 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 |- 417




Meezan

Financial Planning
Fund of Funds

MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended December 31, 2024

Aggressive || Moderate || Conservative || MAAPS ||V.Conservative]|  Total

Note {Rupaees in '000)
income
Dividend income - - . - - -
Profil on savings accounts with banks 142 168 154 26 53 543
Other lncome 586 196 193 498 - 1,473
Net realised gain on sale of investments 7,621 4,492 2,604 836 76 15,629
8,349 4,856 2,951 1,360 129 47,645
Net unrealised appreciation on re-measurement of
of investments at 'fair value through
profit or loss' 6.1 36,430 19,290 8,267 32,185 101 97,273
Total Income 44,779 24146 12,218 33,545 230 114,918
Expenses
Remuneralion o Al Meezan Investment
Management Limited - Management Company 7.1 24 15 20 4 7 70
Sindh Sales Tax on management fee 4 2 . 3 1 1 11
Allocated expenses 7.2 - - - - - -
Remuneration fo Central Depository Company
of Pakislan Limited - Trustee 41 30 23 36 1 131
Sindh Sales Tax on frustee fee 1] 5 3 5 - 19
Annual fee to Securities and Exchange
Commission of Pakistan (SECP) 11 9 7 1" - 38
Auditors' remuneralion 1§ 86 74 123 2 400
Fees and subscription 44 35 25 47 1 162
Bank and seftlement charges - 1 3 . - 4
Total expenses 245 183 158 227 12 825
Net Income for the perlod before taxation 44,534 23,963 12,060 33,318 218 114,093
Taxation 14 - - - - . -
Net income for the period after taxation 44,534 23,963 12,060 33,318 218 114,093
Allocation of net income for the period
Net income for the period after taxation 44,534 23,963 12,060 33,318 218 114,083
Incorme already paid on units redeemed {5,779) {1,713} {1,361} {10} {125) (8,988)
38,755 22,250 10,659 33,208 23 105,105
Accounting income available for distribution
- Relating fo capital gains 38,755 22,250 10,699 a3 93 104,818
- Excluding capital gains - - - 287 - 287
38,765 22,250 10,699 33,308 93 105,105

The annexed notes 1 io 17 form an infegral part of these condensed interim financial stalements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 | 418




MEEZAN FINANGIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Income
Dividend ingome

Profit on saving accounts with banks
Other Income
Net realised gain on sale of investrnents

MNet unrealised appreciation on re-measwrement of
of investments at 'fair value through
profit or loss'

Fotal Income

Expenses

Remuneration to Al Megzan Invesiment
Management Limited - Management Company

Sindh Sales Tax on managemenit fee

Allocated expenses

Remuneration to Ceniral Depository Company
of Pakistan Limited - Trustee

Sindh Sales Tax on trustee fee

Annual fee to Securities and Exchange
Commission of Pakisian (SECP)

Auditors’ remuneration

Fees and subscription

Bank and setflement charges

Total expenses

Net income for {he period befare taxation
Taxalion

Net income for the period after taxatlon

Allocation of net income for the perlod
Net income for the period after taxation
Income zlready paid on units redeemed

Accounting Income available for distribution
- Refaling to capital gains
- Excluding capital gains

Meezan

Financial Planning
Fund of Funds

Six months period ended Dacamber 31, 2023

Aggressive |1 Moderale || Conservative||  WMAAP || v.Conservative]] — Totat

Note {Rupees in ‘000)

657 1,274 1,848 3,741 - 7,520

182 148 125 24 4 483

7,128 1,949 2,253 1,130 1 12,461

7.967 3,371 4,226 4,594 5 20,464

6.1 14,689 13,941 6,887 16,846 7 §2,372
22,648 17,312 11,123 21,744 12 72,836

71 19 9 14 3 - 45
7.2 2 1 2 - - 5
73 38 7 33 43 - 152
25 23 21 27 - 96

3 3 3 4 - 13

7 7 6 8 “ 28

69 104 86 99 - 358

42 40 38 47 - 167

9 8 7 5 - 29

21§ 232 210 236 - 893

22,433 17,080 10,813 21,508 12 71,943

14 . - - - - -
22,433 17,080 10,913 21,508 12 71,943

22,433 17.080 10,913 21,605 12 71,943
(4,519} (1,352} {2,482) {256) (6} {8,615)

17,014 15,728 8,431 21,249 & 63,328

17.914 15,728 8.431 21,249 6 63,328

17,914 15,728 8,431 21,249 6 63,328

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

Chief Executive Officer

{Management Company)

Chief Financial Qfficer

Director

HALF YEARLY REPORT DECEMBER 2024 | 419




Meezan

Financial Planning

MEEZAN FINANCIAL PLANNING FUND OF FUNDS ‘
Fund of Funds

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2024

GQuarter ended Pecember 31, 2024
Aggressive |} Moderate | ICOnsenrathra| | MAAP - [|v.Conservative|[  Total

Note {Rupeas in *000)
Income .
Dividend income . - - - . M
Profit on saving accounis with banks 57 69 44 9 29 208
Other Income - - - - - -
Net realised gain on sale of investmenls 7,630 4,352 2,250 . 76 14,308
7,687 4,421 2,294 8 10§ 14,516

Net unrealised appreciation on re-measurement of

of investments at 'fair value through

profit or Joss' 6.1 33,952 16,546 7,282 20,508 87 87,383
Total [ncome 41,639 20,967 9,586 29,515 192 101,899
Expensas
Remuneration 10 Al Meezan Invesiment

Management Limited - Management Company 7.1 16 9 12 2 4 43
Sindh Sales Tax on management fee 7.2 3 1 2 1 - 7
Allocated expenses 7.3 - - - - - -
Rermuneration o Cenfral Depository Company - . - . - -

of Pakistan Uimited - Trustee 24 16 13 19 1 73
Sindh Sales Tax on trustee fee 4 3 2 3 - 12
Annual fee to Seeurilies and Exchange

Commission of Pakistan (SECP) 5 5 4 6 . 29
Auditors' remuneration 70 51 48 75 1 245
Fees and subscriplion 21 17 13 23 1 75
Bank and settiement charges - 1 2 - - 3
Total expenses 144 103 96 129 7 479
Net Income for the quarter before taxation 41,495 20,864 9,450 28,386 185 101,420
Taxation 12 - - - - - -
Net Income for the quarter after taxation 41,496 20,864 9,490 29,386 185 101,420

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company}

Chief Executive Officer Chief Financial Officer - Director

HALF YEARLY REPORT DECEMBER 2024 | | 420




Meezan

Financial Planning
MEEZAN FINANCIAL PLANNING FUND OF FUNDS Fund of Funds
CONDENSED INTERIM INCOME STATEMENT {UNAUDITED)

FOR THE QUARTER ENDED DECEMBER 31, 2024

Quarier ended December 31, 2023
Agoressive [| Moderate [[Conservatlve]] ™AAP ™ Jv.Conservative]  Tota)

Note {Rupees in ‘000}
Income _
Dividend income - - - 2,001 - 2,001
Profit on saving aceounts with banks 148 82 89 9 3 331
Other Income - - - - - -
Net realised gain on sale of investmenis 6,220 1,566 1,994 521 - 10,301
6,368 1,648 2,083 2,531 3 12,633

Nel unrealised appreciation on re-measurement of

invesiments at 'fair value through

profit or loss' 10,837 11,009 5,284 13,178 6 40,312
Total Income 17,205 12,657 7,367 15,707 g 52,945
Expenses
Rermtsneration of Al Meezan Investment Managemeni

Limited - Management Company 7.1 15 5 1 2 - 33
Sindh Sales Tax on remuneration of the Management

Company 7.2 1 1 2 - - 4
Allocated expenses . 7.3 21 20 17 23 - 81
Remuneration of Central Depository Company of

Pakistan Llmited - Ttustee : 14 12 11 15 - 52
Sindh Sales Tax on remuneration of the Trustee A 2 2 2 - 8
Annual fee fo the Securities and Exchange Commission

of Pakistan 4 4 3 4 - 15
Auditors' remuneration 34 70 54 62 - 220
Fees and subscription 18 17 16 20 - Fa|
Bank and seftlemeni charges 9 8 7 L - 29
Total expenses 118 138 123 i33 - 513
Net income for the quarter before taxation 17,087 12,518 7.244 15,574 9 52,432
Taxation 14 - - - : - -
Net income for the quarter after taxation 17,087 12,518 7,244 15,574 9 52 432

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meszan Investment Management Limited
{Management Company}

Chief Executive Officer Chief Financial Officer Director




Meezan

Financial Planning

MEEZAN FINANCIAL PLANNING FUND OF FUNDS )
Fund of Funds

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Skx months period ended Dacember 31, 2024
Aggressive || Moderate |[Conservative]] MaAP4 |[|v.Conservative|]|  Total
{Rupees in '000)

Netincome for the pericd after taxation 44,634 23,963 12,060 33,318 218 114,093

Other comprehansive income for the period - - - - - -

Total comprehensive Income for the perlod 44,534 23,963 12,060 33,318 218 114,093
e e e ————x

Six months period ended December 31, 2023
Aggressive [[ Moderate [[Conservative[| MAAP-I  |{V.Conservative]|  Total
{Rupees in '000}

Net income for the period after taxation 22,433 17,080 10,913 21,505 12 71,943

Other comprehensive income for the pericd - . . - - -

Total comprehensive income for the period 22,433 17,080 10,913 21,505 12 71,943

e e
= —————

The annexed noles 1 to 17 form an integral part of these condgnsed Interim financial statemenls.

For Al Meezan [nvestment Management Limited
{Managetnent Company)

Chief Executive Offlcer Chief Financlal Offlcer Director

HALF YEARLY REPORT DECEMBER 2024 | | 422



Meezan

Financial Planning
Fund of Funds

MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2024

Quarter ended December 34, 2024
Aggressive || Moderate [[ Conservative [ MAAP4  [[V.Conservative][  Total
{Rupsees In '000)

Net [ncome for the quarter after taxation 41,495 20,864 9,490 29,386 185 101,420
Qlher comprehensive incomne for the quarter . - - - - -
Total comprehansive Income for the quarier 41,495 20,864 9,490 29,386 185 101,420

Quarter ended December 31, 2023

Aggressive || Modorate || Conservative || MAAP-l _[|v.Conservative]|  Total
[Rupees [n '000}

Net Income for the quarter after taxation 17,087 12,518 7.244 15,574 9 £2,432

Otiver comprehansive income for the quarler - - - - - .

Total comprehensive Income for the quarter 17,087 12,518 7.244 16,574 g 52,432

The annexed notes 1 to 17 form an integral part of these condensed inferim financial statements,

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 | | 425




Meezan

Financial Planning
Fund of Funds

MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UMITHOLDERS' FUNDS {UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 34, 2024

Tix months perod ended Bix monlis period ended Tix moniths period onged B months period endod Tix months perod ended BIx menths perod emied
December 34, 2024 December 31, 2024 Decombier 31, 2024 Decomber 31, 2024 — Decomber31,2024 _~ Decemberdd 2024
Aggressive Modcrale Conservative MAAP4 V.Conservative Total
ememrreeeees [RUpEES 10 *000) covere— ——reeeees (RipRES 0 *000) {Rupees in *000) ges i '000) «sre— {Rupeag i D06} rsesm [Rupees In D) co——
Capltal | Undistiibuted Capital | Undistributed Capitsl | Unctatribrrted Caplal | Uedistributed Caphal [Undistibuted Caplta)  [tndistributed|
Vialoe Income: Tatal U'.alun Income Tetal Value Income Totl \r:m Incame Total Valye o Total Valua Incoms Yotal
Net assets at tha beginning of the period (2014 99798 87724 (08T0) 79,312 60,742 (35534) 84344 483870 (22,99%) 115169 93058 1,070 21072 (73.219) 378625 209406
Issuance of urits;
Agaressive; 943,373 unils f Moderate: 919,589 unils {
Conservalive: 951,507 units f V.Conservalive: 1,115,915 units
- Capital value (at nel asset value per uail al e beginning of the period) | 96.796 | . I 96,796 || 86,154 L - 86,454 |l 87,140 - | 87,140 “ . | - | -Jl 56,155 I - | 56,155 || 326,245 - [ 326,245
- Element of kicome: 48,990 - 16,990 ]| 129688 - 12,989 || 10,434 « | 0434 - - - 497 - 3.7 )| 45,530 - 45,530
Tolal proceeds on Issuance of units 115,786 - 115,786 95,143 - 99,743 97,514 - 97,574 - - - 59,272 - 59,272 IS n,
Rademplion of ynils:
Aggrassive; £48,489 units f Modarata: 653,145 unils /
Conservalive; 663,935 units { MAAP § 10289 unils ¢
V.Conservalive: 1,020,316 upils
- Capital value (al ne! asset value perunit st the beginning of the period | €6,540 - 66,540 || 61,165 - 61,165 [| 60,785 « | 60,785 855 - | 855 " 51,344 B | 51,344 || 240,689 - | 240,683
- Elernent of 055 £ fincome) 9,578 5,179 15,357 6,559 1713 8272 6,704 1,361 2] 10 ] 2,787 126 992 25 626 B, 980 14
Total payments an redemption of units 78,118 53719 81,897 67,724 1713 69,437  B7489% 1,361 68,850 853 10 863 54,131 125 54258 266,115 8,988 275,303
Total comprehensive income for the period l - L 44,524 ' 44,534 " - L 23,963 23,563 " - | 12,060 ' 12,060 " - l 33,318 ' 33,318 " - l 218 ' 218 " J 114,093 I 194,093
Distribution during the period - - - - - - - - - - — - - - - - - -
Hedinsome for the perod kess distibution - 44,534 44,534 Lo 23,963 23,963 - 12060 12,080 - ILME 3B - pal 218 - 114,003 114083
Net assets at the end of the padod 27,504 138,553 166,147 _ 20,849 101,562 12241t (5,449) 95,043 8925‘.1*( 964 148,477 125,513 8,211 95 i_&l)s 26241 483,730 509,971
Undistributed income brought forward
- Realisad income f {foss) 84,292 69,845 79,981 93,901 4 327,515
- Usnrealised incanpw 15,408 9467 4,363 21868 3 51110
99,798 3,312 #4344 115,169 2 378,625
Accounling income available for disinbulian
e ot g | ] | =] = o
- Exchuiing capital gains - 87
38,758 22,250 10,699 33,308 3 106,105
Undistribuled income carmied furward 1'33!553 101!562 9500 148477 95 483,730
Unistributed income carried farward
- Reglisad income {{loss) w2123 82,272 85,176 116,292 {8} 386,457
- Inrealised income 36430 19,250 3267 32,185 101 97,273
138,553 101,662 95,043 148,477 95 483,730
Rupeos Rupecs Rupees Rupees Rupees
Net assat value per unk &t the beginnisg of the period 1026068 936467 51,5529 83,2857 50,3218
Met asset valua per unit at the end of tha period 144.4974 122,2999 109,1273 1133745 53,9457
_—— = mt—— - ————} e
Tha annaxed notes 1to 17 forms an integral part of ihese condensed Intesim financial statements.
For Al-Meezan Investrnent Management Limited
{Management Company}
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS Fund of Fund
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUNDS (UNAUDITED) RO LURIR

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 131, 2024
Six months pertod ended Tixmonths penod endea . Six monthe peniod enoed 1% months ponod endad . Six monihs ponod ended . SIx months perod ended

Dacembor 31, 2023 December 34, 2023 ecember 31, 2023 Docember 31, 2023 Decomber 34, 2023 Docember 31, 2023
Aggressive Moderate Conservative MAAPY V.Copservative Total
w—— {Rupees in "000} ~— = (Rupees In '000) {Rupees in '000) {Ru in "000) {Rupens in "000) ~ {Rupees in *000} -
Copital [Undistributed Gapital | Urdistribute Capital  |[Undis 4 Copitat  |Undistributed ll:..: Undlstributed | Capital  |Undistributed]
Vake | focome | T |l vaie | diecome [ T M vike | weome | T I von [ teceme | TOU! [{Comital """‘" meowe | TP | vaue | weoms | TOH
Net assals al tha bagisning of the pariod (17,855)  B1922 64,067 (B200) 6897 62197 (18,045} Y7181 53435 (21459) 92559 71,100 - . - (63,5807 320,039 256499

Issuapnce of urits;
Aggressive; 921,510 units / Moderale: 123,425 units §
Conservalive: 799,055 units 7 V.Conservaliva: 15,404 unils

~Capital value {at net asset value per unit 2 the beginting of ihe period) | 69,188 - | 69,198 g2 - 9,278 || €0,149 - ] 60,349 - - - mn - 771 || 130.3% - 139,288
- Element of fncome 13,786 - | 13786 1,534 - 1934 7479 - 7,479 - - - 1 - 21 | 23230 - ) 23270
2,984 . . -

Total prcaeds on igsvance of unils - 82884 11292 - 14,212 67620 -  &7628 o2 - 792 16266 - E2ZB16
Redemption of units:

Aggressive: 175,328 unils / Moderale; 174,834 urils f

Conservalive; 354,667 unils f MAAP I 52,285 1nils /

V.Conzervalive: 9,858 units

« Capial valug {at net assel valua per unil st the baginning of the peripd) | H0,765 - | B07e5 || 1311 - 13,141 || 74,873 « | 74873 3819 - 3819 434 I j 484 l 173,032 173,092

- Eletnent of kncoms 12.706 4519 ] 17, 485 1352 1817 7115 - 10 ] 16 20,296 28.911
Total payments on reciemplion of unils B4 4519 97980 13606 1,352 44958 91,908 2482 84470 3818 256 4075 S04 6 510 193388 8615 202,003
Total comprehensiva incoma for the period r - l 22433 l 224713 Ir - l 17,080 | 17,080 r - I 10913 I 10,913 u - l 21.505" 21,505 u - I [7] I 12 " - l 71,943 71,943 [
Distribution during the pered - - - - - - - - - - - . . - - - - - .
Net income for the period less distribution - 2433 22433 - 17,060 17,080 - 10913 10913 - 21506 21,505 - 12 12 - 71,043 71943
Net assets atthe end of the period 3,342 998368 71,434 594 84425 75531 406 85,612 53308 278 443,808 BB 50 g 6 294 4332y 353,387 2BD.055
Undistributed income brought forward
- Realised income 63,098 69,054 77,502 92 667 322,331
- Uprealised (loss) f income {1,976} {657) 21 {108} {2.272)

81,922 68397 77,181 52,559 320,059

Accounling income avaifable for distibution

- Relaling 1o capital gains 15,728
- Excluding capital gains - -

3
cl‘I .’l '

8

b

17.914 15,728 843 21249
Urdistribuled noome camisd forward 92 836 84125 85&12 113808 333=38?
Undistributed income caried farward
« Realised incorms 85,155 70,184 78,715 56,862 [¢)] IN0E
- Unrealised income 14,681 13941 6897 16,846 7 52372
90,836 84.335 85612 113,808 [ 383,367
Rupees Rupees Rupees Rupees Rupees
Netasset vake per unil at the beginning of the periad 75.4080 751618 752744 2238 -
Nel asset value per unit at the end of the period 10Z.2840 97,3232 90.1809 00,5592 53,1435
The ennexed notes 1 10 17 form 2n iskegral part of these condensed interim fnancial statements.
For Al-Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended December 31, 2024

Aggreselve [I Moderate || Conservative[|  MAAPL  [[v.Conservative|  Total
{Rupees in '000)

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for {he period before taxation 44,534 23,963 12,060 33,318 218 114,083
AdJustments for
Net unrealised apprecialion on re-measurerment
of invesiments 'at fair value through profit or loss' {36,430) {19,250) {9,267) {32,185} {101) {97,273)
8,104 4,673 2,793 1133 117 16,820
Decrease / (increase) In assets
Investmenls - net {46,207) {31,488} {44,797) 1,166 {12,626) {133,952}
Receivable against sale of investmenis - - - - - .
Prepayments {5) {4) ) 5) - {17)
Profit receivable on saving accounts with banks - 1} 61 2 6 52
{46,212} {31,493) {44,739) 1,159 {12,632} {133,917}
Increase { (decrease) in [fabilitfes
Payable fo Al Meezan Investment Management

Limited - Management Gompany 53 50 {2} . . 101
Payable to Central Depository Company of -

Pakistan Limiled - Trustee 5 3 4 2 1 15
Payable to Meezan Bank Limited 170 40 1 - 1 222
Payable to Securities and Exchange

Commissioh of Pakistan {SECP) 2 1 1 - - 4
Payable against purchase of invesiments . - - - - -
Dividend Payable (333;' {547} {69) . {3) {957}
Accrued expenses and other iabilities {1,046 {1,739) {973 (953) 3 {4,748)

{1,154) {2,192) {1,028} {991} 2 {5,363}
Net cash generated from [ {used in) operating activities {39,262} {29,012) (42,974) 1,301 (12,513) {122,460)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipls agalnst issuance and conversion of units 115,769 93,608 97,247 - 59,272 370,896
Paymenis against redemplion and conversion of units {75,745) {68,689} {58,863) {863 {47,127} {251,287)
Net cash generated from f fused in} financing activities 40,024 25,919 38,384 {863) 12,145 119,609
Netincrease f (decrease) in cash and cash equivalents

during the period 762 807 {4,580} 438 {368) {2,851)
Cash and cash equivalents at the beginning of the period 3,426 2,340 8,486 289 1,022 15,563
Cash and cash equivalents at the end of the perlod 4,188 3__,24? 3,896 727 654 12,712

The annexed noles 1 to 17 form an integral part of these condensed inlerim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM CASH FLOW STATEMENT {UNAUDITED}
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Pyre, prott

Six months period ended Uecember 31, 2023

Aggressive || Moderate [ Conservative || MAAP4  [[V.Conservative] ~ Total
{Rupees n '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before axation 22,433 17,080 10,913 21,506 12 71,843
Adjustments for
Nel unrealised appreciafion on re-measurement
of investments "at fair vaive through profit or loss' (14,681) {13,941) {6,857) (16,846) 7} (62,372)
7,752 3,139 4,016 4,659 § 19,571
Decrease | {increase) in assets
Investments - net 7.214 2,989 12,699 {230y {185) 22,487
Receivable against sale of investmants - - - {15) - {15)
Profil receivable on saving accounts with banks (49) {26) {23) 1 - {87)
7,165 2,963 12,676 (244} {185 22,375
Increase [ {decrease) In liabilitles
Payablz to Al Meezan Investment Management

Limited - Managemant Company 25 7 i3 3 1 49
Payable to Central Depository Company of "

Pakistan Limiled - Trusiee - 1 1 2 - 4
Payable fo Meezan Bank Limited 15 3 - . 1 19
Payable to Securities and Exchange

Commission of Pakistan (SECP) 37 {14} {i7) {14) - (82)
Payable against purchase of investments - . - (29) - {29)
Dividend Payable - - - - - -
Accrued expenses and other fiabilities 5§ 51 42 (263) 10 (155)

8 48 a9 {301) 12 {194)
Net cash generated from/ {used in) operating activities 14,925 6,150 16,731 4,114 {168} 41,752
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of unils 83,111 11,207 67,590 - 750 162,658
Payments against redemplion and conversion of units {97,795) {14,696) {84,299 {4.075) {461} (201,526}
Net cash generated from / (used In) financing activities (14,684) (3,689) {16,709) {4,075) 289 {38,868)
Net increase in cash and cash equivalents

during the period 241 2,461 22 39 121 2,884
Cash and cash equivalents at the beginning of the period 759 1,088 755 292 - 2,894
Cash and cash equivalents at the end of the pertod . 1,000 3,549 777 33 121 5,778
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan [nvestment Management Limited
{Management Company}
Chief Executive Officer Chief Financial Officer Director
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'MEEZAN FINANCIAL PLANNING FUND OF FUNDS
MOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE $IX MONTHS PERIOD ENDED DEGEMBER 31, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

11 Meezan Financial Planning Fund of Funds (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited (Al Meszan) as the Management Company and Central Depository Company of Pakistan Limited (CDC) as
Trustee. The Trust Deed was execuled on July 27, 2012 and was approved by the Securities and Exchange Commission of Pakistan
(SECP) under the Non-Banking Finance Companies (Establishment and Regulation} Rules, 2003 (the NBFC Rules) and the Non-
Banking Finance Companies and Notified Enfilies Regulations, 2008 (the NBFC Regulztions). The Trust Deed was previously
tegistered under the "Trust Act, 1882" and now has been registered under "The Sindh Trusts Act, 2020" The Trust Act, 1882 has
been repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020” (the Sindh Trust Act) as empowered
under the Eighteenth Amendment te the Constitution of Pakistan. The Fund is required to be registered under the Sindh Trust Act.
Accordingly, the above-mentioned Trust Deed has been registered under the Sindh Trust Act. The Fund fs registered as a Notified
enlity under the NBFC Regulations issued through S.R.0.1203(/)/2008 on November 21, 2008. The regisiered office of the
Management Company of the Fund, is situated at Ground Floor, Block 'B', Finance and Trade Cenfre, Shahrah-e-Faisal, Karachi
74400, Pakistan.

1,2  The Fund has been formed to enable the unit holders to participate in a diversified portfolio of securities, which are Sharigh
compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on Shartah guidelines. The Management
Company has appointed Meezan Bank Limited as its Sharizh advisor to enswve that the activities of the Fund are in compliance with
the principles of Shariah. The investment objectives and policies are explained in the Fund's offering documents,

1.3  The Fund is an open-end Sharlah compliant Fund of Funds Scheme listed on the Pakistan Stock Exchange Limiled. Units are
offered for public subscription on a continuous basis except for Meezan Asset Allocafion Plan-] (MAAP-T} in which the offer of units is
discontinued after the end of the subscription Year, However, the subscription in units may be reopened for fresh issuance by the
Management Company with prior approval of SECP after intimation fo the Trustee and by providing notice to investors in order to
profect the interest of the unitholders. The units of the plan are transferable and can be redeemed by surrendering them to the Fund.

1.4  The Management Company has been assigned a quality rating of ‘AM1’ by VIS Credit Rating Company Limited dated December 31,
2024 (2023: "AM1’ dated December 29, 2023) and by PACRA dated June 21, 2024 {2023: ANi1 dated June 23, 2023). The rating
reflects the Company's experienced management team, structured investrent process and sound quality of systems and processes.

1.5  The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of the
Fund.

1.6  The Fund is an open-end Shasiah compliant Fund of Funds Scheme that aims to generate returns on investment as per allocation
plans {sub funds) namely Agaressive Allocation Plan, Moderate Allocation Plan, Conservative Allocation Plan, Meezan Asset
Aliocation Plan - | and Very Conservative Allocation Plan by investing fn Shariah compliant income, money matket and equity mutual
funds in line with the risk iolerance of the investor. Investors of the Fund may hold diiferent types of aliocation plans and may invest
in any one or more of the available allocation plans. The management may also invest in other Collective Investments Schemes
available o it with prior appioval of the SECP. A brief description of the plans are as follows:

Adgressive High risk - Long term investor
Allocation Plan This plan invests at least 65 percent of its net assets in Shariah Cornpliant Equity Funds and at least 25
{Aggressive) percent in Shariah Compliznt Fixed Income Funds.

Moderate Allocation fiModerate 7isk - Medium and long ferm investor
Plan (Moderate) This plan invests at least 45 percent of its net assets in Shariah Compliant Equity Funds and at least 45
percent in Shariah Compliant Fixed income Funds.

Conservalive Moderate risk - Mediuim and short term investor

Aliocation Plan This plan invesis at least 20 percent of ifs net assets in Shardah Compliant Equity Funds and the remaining
{Conservative) portion in Sharlah Compliant Fixed Income Funds.

Meezan Asset High risk - High return through asset allocation

Allocation Plan | The allocation plan can invest its porlfolio between the Equity asset classes / schetnes and Fixed Income or
(MAAP-I) Money Market asset classes / schemes based on the macroecenomic view and outlook of such asset classes

up to 100 percent. The initial maturity of this plan is two years from the close of the subscription Year (i.e.
QOctober 20, 2015). Units shall be subject to front end load. An early exit fee shall alsc be charged in case of]
redemption before the completion of the initial maturity of the plan. During the year ended June 30, 2018,
Meezan Asget Allocation Plan-l (MAAP-() was reopened for investment, after completion of two years. The plan
had a revised maturity date of two years from the close of the re-subscription Year {i.e. November 24, 2017),
During the current year, the SECP approved the extension of the plan by one year vide its letter No, SCD /
AMCW  MFPFEF /137 / 2019 dated November 13, 2019. Further, after the expiry of first extension, during the
current year, the SECP again approved the exiension of the plan further by one year vide ifs letter dated
MNovember 24, 2020 Now the Management Company has decided fo extend the duration of the Plan for
indefinite Year upon campletion of initial maturity Year i.e. November 24, 2022 vide its letfer No. SCD / AMCW
fMFPFOF /118 2022 dated November 01, 2022.
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Very Conservaiive Atlocation Plan Medium risk - Mediurm and short term investor
(Very Conservative) This plan invesis 100 percent in Shariah Compliant Fixed Income/Money market
Funds.

Each allocation plan announces separate Net Asset Value which ranks Pari Passu according to the number of units of the
respactive allocation plans. The books and records of each plan have been maintained separately.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued by
the Shariah Advisor and are accounied for on substance rather than the form prescribed by the earlier referred guidelines. This
practice is being followed to comply with the requirements of the accounting and reperting standards as applicable in Pakistan.

3 BASIS OF PREPARATION
3.1 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporfing standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan for comprise of:

- International Accounting Standard (1AS) 34, Interim Financial Reporting, issued by the Infernational Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIA of the repealed Companies

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust Deed,

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984,
the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017, part VIlIA of the repealed Companies Ordinance 1984, the
NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements limited based on the requirements of the International
Accounting Standard 34: ‘Interim Financial Reporting'. These condensed interim financial statements do not include all the
information and disclosures required in a full set of financial statements and should be read in conjunction with the annual
published audited {financial statements of the Fund for the year ended June 30, 2024.

These condensed interim financial statements are unaudited. However, a limited scope review has been paiformed by the statutory
auditors, In compliance with Schedule V of the NBFC Regulations, the directors of the Management Company declare that these
condensed inferim financial statements give a true and fair view of the stale of affairs of the Fund as at December 31, 2024,

4  SUMMARY OF MATERIAL ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT

4,1  The accounting policies adopted and the methods of compulation of balances used in fhe preparation of these candensed interim
financial statements are the same as those applied in the preparation of the annual financial statements of the Fund for the year
ended June 30, 2024.

4,2 The preparation of the condensed interim financial statements in conformity with approved accounting standards as applicable in
Pakistan requires management to make estimates, assumptions and use judgments that affect the application of poficies and
reported amounis of assetls, liabilities, income and expenses. Estimates, assumptions and judgments are continually evaluated
and are based on historical experience and other factors, including reasonable expectations of future events. Revisions to
accounting estimates are recognised prospectively commencing from the period of revisian. In preparing the condensed interim
financial statements, the significant judgmenis made by management in applying the Fund's accounting policies and the key
sources of estimation and uncertainty were the same as {hose applied {o the financial statements as at and for the year ended
June 30, 2024, The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual
financial statements for the year ended June 30, 2024,
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Standards, interpretations and amendments to published accounting and reporting standards that are effective in the
current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2024, However, these do not have any significant impact on the Fund's operations and,
therefore, have not been detailed in these condensed interim financiat statements,

Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective

There are certain new standards and amendments to the accounting and reporting standards that are mandatory for the Fund's
annual accounting peried beginning on or after July 1, 2025, However, the new standards, interpretations and amendments to the
approved accounting standards will not have any material impact on the Fund's finencial staterants in the period of adoption and,
therefore, have not been detailed in these condensed interim financial statemants.

" BALANCES WITH BANKS
{Unaudited)
As at December 31, 2024
Aggressive || Moderate || Conservative || MAAP- |V.Conservativel _ Total
Note {Rupeas in '000}
Saving accounts 5.1 4,188 3,247 3,896 727 654 12,712
{Audited)
As at June 30, 2024
Aggressive || Moderate || Conservative || MAAP [V.Conservative]  Total
Note {Rupees in '000}
Saving accounts 5.1 3,420 2,340 8,486 289 1,022 15,563

These include balance mainfained with Meezan Bank Limited {a related party) that has an expected profit rate of 3.52% {June 2024:
11.01%) per annum. Other profit and loss sharing accounts of the Fund have expected profit rates ranging from 4.82% to 12% per
annum {Jung 2024: 8% to 19% per annum).

INVESTMENTS

{Unauditad)
As at December 31, 2024
Aggressive || Moderate [| Conservative [{ MAAP-l |V.Conservativel  Total

Note {Rupees in '000})
Investments - 'at fair value threugh
profit or loss’ 6.1 169,908 120,732 08,536 128,272 12,982 §30,430
(Audited)
As at June 34, 2024

Aggressive ||_Moderate || Conservative || MAAP-| [V.Conservativel _Total
(Rupees in '000)

Note

Investments - ‘at fair value through

profit or loss' 6.1 87,271 68,954 44,472 97,253 255 299,205

HALF YEARLY REPORT DECEMBER 2024 |

430




Meezan

Financial Planning
Fund of Funds

6.1 Atfair value through profit or loss - Units of mutual funds

Percontage in
relation to
Carylng | Market | Unrealised
As at July 1, Purchases Sales As at valuzxsgat value as at appraclation J:E:z‘n Total
Name of investee funds 2024 during the | during December December | December asat market
the basls
pedod | theperiod | 31,204 |7, 1.2024 | 31 2024 Pecember 34, valua of
' ’ 2024 ofNet F \ vest.
Assets of
the Fund [ ™°NS
------- mmeemee (NUMber of units) (Rupees in '000) {Percentage)
Aggressive Allocation Plan
Meezan Islamic Fund 801,729 591,365 354,777 1,028,317 92,806 127435 34630 7670 7500
Meezan Rozana Amdani Fund - 3B 38 - - - - . -
Meezan Sovereign Fund 417,004 515,053 191,043 741,014 40,672 42,472 1,800 2556 25,00
Meezan Islamic Income Fund - 879 879 - - - - - -
- 133,478 169,908 36,430 102,26 100.00
Moderate Allocation Plan T
Meszan Islamic Fund 428,353 247,388 188,505 487,146 44,130 80,371 16,241 4832 50.00
Meezan Rozana Amdani Fund - 73 73 - - - - . -
Meezan Sovereign Fund 658,398 600,294 215567 1,053,125 57312 60,361 3,049 4931  50.00
Meezan lslamic Income Fund - 708 709 - - - - - -
101,442 120,732 19,280 98.63 100.00
Conservative Allocation Plan
Meezan {slamic Fund 136,137 185,177 102,512 198,802 18,706 24 637 5931 2750 2500
Meezan Rozana Amdanl Fund - 108 108 - - . - - -
Meezan Sovereign Fund 637,273 941,840 209,793 1,289,320 70,563 73,898 3336 8248  V5.00
Meezan Islamic Income Fund - 1,456 1,456 - - - - - -
89,269 98,536 J&S? 109,98  100.00
Meezan Asset Aliocation Plan )
Al Meezan Mutual Fund 108,043 3,571 111,614 - - - - - -
Meezan Daily Income Fund - 248 246 - - - - - -
Meezan Dedicated Equity Fund 760,483 46,107 7.719 818,871 65,527 84,795 20,268 6756  66.14
Meezan Cash Fund 815,233 . 815233 - - - - - -
Meezan Sovereign Fund - 786,965 28,017 758,548 40,560 43477 2917 3464 3389
Meaezan Islamic Income Fund - 56 56 - - - - - -
96,087 128,272 32,185 102,20 100,00
Very Conservative Allocation Plan
Meezan Cash Fund - - - - - - . - -
Meezan Sovereign Fund 4,865 489,407 267,767 226,505 12,881 12,882 101 20587  100.00
12,881 12,882 101 20587 100.00
Total investments in units of
mutyal funds
Al Meezan Muytual Fund 108,043 3571 111,614 - - - - - -
Meezan 1slamic Fund 1,366,219 1,003,930 655,884 1,714,265 155,842 212,444 56,802 41.66 40.05
Meezan Cash Fund 815,233 - 815,233 - - . - - -
Meezan Daily Income Fund - 246 248 - - - - - -
Meezan Sovereign Fund 1,727,540 3,333,159 092 187 4,068,512 221,988 233,191 11,203 4573 4396
Meezan Rozana Amdani Fund - 217 217 - - - - - .
Meezan Dedicated Equity Fund 780,483 46,107 7,719 818,871 55,527 84,795 26268 1663 1599
Meezan islemic Income Fund - 3,100 3,100 - - - - - -
Total as at December 31, 2024 A38.157 530,430 97,273 104.02 100.00
Total as at June 30, 2024 248,005 298,205 51,110 $9.93 100.00
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7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - MAMAGEMENT COMPANY

{Unaudited)
As at December 31, 2024
| Aggressive [ Moderate || Conservative || MAAP4 |V.Conservative] Total
Note {Rupees In '000")

Managemen fee payable 71 1 2 1 - 1 5
Sindh Sales Tax on remuneration of

Management Company - - . . - -
Sales Load Payable 70 54 14 - 1 139
Sindh Sales Tax on Sales Load 11 9 2 . - 22
Allocated expenses payable 7.2 - - - - . -

g2 65 17 - 2 166
{Audlted)
As at June 30, 2024
|Aggressive | Moderate [] Conservative [| MAAP-_[V.Conservative| Total
Wote {Rupees in '000")

Managemant fee payable 7.1 1 - 1 - - 2
Sindh Sales Tax on remuneration

of Management Company - - - - - -
Sales Load Payable 25 13 16 - 2 56
Sindh Sales Tax on Sales Load 3 2 2 - - 7
Allocated expenses payable 7.2 - - - - - -

20 1s 19 - 2 65

7.1 As per regulation 81 of the NBFC Regulations, 2008, the Management Company Is entitled to a remuneration equal to an amount not
exceeding the maximum rale of management fee as disclogsed in the Offering Document subject to the tofal expense ratio limil. Keeping
in view the maximum allowable threshold, the Management Company has charged its remuneration at the rate of 1% {2023: 1%} per
annum of the daily bank balance of the Fund during the period ended December 31, 2024, The remuneration is payable to the
Management Company monthly in arrears,

Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax (SST) fiom 13% to
15% which is applicable on the remuneralion of the Management Company, sales load and on any amount of reimbursable expenditure
or cost {o the Management Company.

7.2  |n actordance with Regulatian 60 of the NBFC Regulations, the Management Company is entitted 1o charge fees and expenses related
to registrar setrvices, accounting, eperation and valuation services, related to a Collective Invesiment Scheme (CIS).

The Manzgement Company, based on ils own discretion, has not charged such expenses {(2023; 0.11%) of the average annual net
assels of the respective plans of the Fund during the period ended December 31, 2024, subject to fotal expense charged being lower
lhan actual expense incurred.

g CONTINGENCIES AND COMMITMENTS

There were no confingencies and commitments outstanding as at December 31, 2024 and June 30, 2024.

9 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

{Unaudited)
As at Dee 31, 2024
Aggressive || Moderate ][ Conservative [[ MAAP [V.Conservative]  Total
Note {Rupeas in "000')
Remuneration Payable 9.1 13 & 13 7 1 40
Sindh Sales Tax payable on remuneralion of
the Trustee 8.2 2 1 2 1 - 6
15 7 15 8 1 46
{Audited)
As at June 30, 2024
| Aggressive|| Moderate || Conservative || MAAP-1 _|V.Congervative|  Tolal
Nofe {Rupesas in "000")
Remuneration Payable 9.1 8 2 10 + 5 - 25
Sindh Sales Tax payable on remuneration of
the Trustee 8.2 2 2 1 1 - ¢]
10 4 11 N - — 3
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9.1 The Trustee is enfitted 1o a monthly reruneration for services rendered to the Fund under the provision of the Trust Deed at 0.07%
(2024: 0.07%) per anum based on the daily net agsets of the Fund,

9.2 During the current period, an amount of Rs, 0.020 Million (2023: Rs. 0.013 milfion) was charged on account of sales tax on
remuneralion of the Trustee lzvied through the Sindh Sales Tax on Senvices Act, 2011 at the rate of 15% {2024: 13%) and an
amourt of Rs. 0.017 million (2023: Rs. 0.012 million) was paid to the Trustee which acts as a coflecting agent,

10  PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN - 8ECP

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay fee to the Securities and
Exchange Commission of Pakistan (SECP).

The Fund has charged SECP Fee ai the rate of 0.02% of net assets during the period. Further, the fund is required to pay SECP fee
within fifteen days of the close of every calendar month.

11 ACCRUED EXPENSES AND OTHER LIABILITIES

{Unaudited)
Asg at Decamber 34, 2024
[Aggressive [[ Moderate |[Conservative|( MAAP- [V.Conservative] Total

Note: {Rupees in '¢00)
Capilal gain fax payable 635 140 139 - 6 920
Provision for Federal Excise Duly and
relaied Sindh Sales Tax on management fee 141 72 40 36 16 - 164
Provision for Federal Excise Duly and
related Sindh Sales Tax on sales load 114 368 497 528 3,298 - 4,688
Shariah advisor jee payable 75 83 50 84 1 273
Auditors® remtneration payable 108 84 60 115 1 368
Zakat payable 6 - - - - ]
Other accrued Expense payable 1 3 1 - 10 15
1,265 827 814 3.510 18 6,434
{Audited)
As at June 30, 2024
Aggressive || Moderate || Conservative]] MAAP-1 |V.Conservative] Total
Note {Rupees in "000)
Capital gain tax payable 40 112 321 - 1 474
Provision for Federal Excise Duly and relaled
Singh Sales Tax on management {ee 1.4 72 40 36 16 - 164
Provision for Federal Excise Duty and
related Sindh Sales Tax on salss load 111 368 457 528 3,295 - 4,688
Shariah advisor fee payable 68 65 &1 75 - 269
Withhelding Dividend tax payable 1,666 1,753 748 1,004 4 5,175
Audiiors' remuneration payable a7 g% 93 113 - 402
Zzkal payable - - - - -
Other acerued Expense payable - - - - 10 10
2,311 2,566 1,787 4,503 15 11,152

. 111 The status of provision of Federal Excise Duly {s same as disclosed in financial statement for the year ended June 30, 2024. Had
the provision not been made, the Net Asset Value of the Fund as at December 31, 2024 would have been higher by Re, (.28, Re
0.54, Re. 0.69 and Re. 2.99 per unit in Aggressive Allocation Plan, Moderate Allocation Plan, Conservative Allocation Plan and
MAAP- | (June 30, 2024: Re 0.51, Re 0.73, Re 1.06, Re 2,86 per unit) respectively.

12 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include Al Meezan. Investment Management Limited being the Management Company, the Ceniral Depository
Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the hokiing campany of the Management Company,
Directors and Executives of the Management Company, other funds under the comron management of the Management Company,
Pakistan Kuwait Investment Company (Private} Limited being the associated company of the Management Company, At Meezan
Invesiment Management Limited - Employees Gratuity Fund and unit holders holding 10 percent or more of the Fund's net assets.

Transactions with connected persens essentially comprise sale and redemption of units, fee on account of managing the affairs of
ihe Fund, sales load, other charges and distribution payments to connected persons. The fransactions with connected persons are
also In the normal course of business, at contracted rates and at terms determined in accordance with market rates. The
management considers that the transactions tetween the related parties / connected persons are executed in accordance with the
parameters defined in the Offering document, trust deed and NBFC regulations which are publicly avaitable documents and hence,
the transactions are considered to be on an arm's length basis.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of the NBFC
Rules, NBFC Regutations and the Trust Deed respectively.

Remuneration to the Trusiee of the Fund is determined in accordance with the provisions of the Trust Desd.
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The details of fransactions carried out by the Fund with connected persons during the period and balanices with them as at period

end are as follows:

Balances

Al Meezan Investment Management Limited -
Management Comparny

{Unaudited)

As at December 31, 2024

Aggressive[| Moderate }|Conservativel| MAAP. |V.Conservativel  Total

Remunerafion Payzable {Rs in *000) 1 2 1 . 1 5
= ————
Sindh Sales Tax on management fee payable (Rs in '000) - - - - - -
Sales load payable (Rs in '000) 70 54 14 - 1 139
Singh Sales Tax on sales load payable {Rs in '000) 11 9 2 - . 22
Meezan Bank Limited
Bank balance (Rs in 000} 4,170 3,229 3,876 715 654 12,644
Profit receivable (Rs in '000} 16 22 23 2 15 78
. ——————— — ¢ —— ——— 3§} —————— — § —— ———— —§_____—————
Sales load payable (Rs in '000) 150 35 10 - 1 187
_ . § — — — —— § — —————§ ———_ —— ___§ — ———.
Sindh Sales Tax on sales load payable {(Rs in '000) 22 5 2 - - 29
I a1 — 3 — & — ——.—
Shariah advizor fes payable 75 63 50 84 1 273
Central Depository Company of Pakistan
Limlted - Trustes
Trustee Fes payablg {Rs in '000) 13 & 13 7 1 40
Sindh Sales Tax on trustee fee payable (Rs in '000) 2 1 2 1 . §
Directors and Executives of the Management Company
Investment (Rs in '000) 372 38 303 - - 763
Investment {Uniis} 2,571 722 2,714 - . 6,067
Meezan Islamic Fund
Invesiment (Rs in '000} 127,436 60,371 24,637 - - 212,444
Investment {Units) 1,028,317 487,146 198,802 - - 1,714,265
Al Meezan Mutual Fund
investment (Rs in '000) - - - . - -
—_—————— ———— § ——— ——————  § — —§ -~ - § — .
Investment (Units} - - . - - -
Meezan Sovereign Fund
Invesiment {Rs in '000) A2,472 50,361 73,899 43,477 12,882 233,191
Investment (Units) 741,014 1,053,126 1,288,320 758,548 225,505 4,068,512
NYES ¥ ) 1 ¥ ¥ y ¥ y 1
Meezan Dedicated Equity Fund
Investment {Rs in '000}) - - - 84,795 - 84,795
Invesimeni (Units) - - . 818,871 - 818,871
Unit Holders holding 10% or more units of the Fund
Invesiment (Rs in '000) 23,881 - - 96,854 1,978 122,713
—————  § _————————— § —  —— |
Investment {Units) 165,268 - - 854,287 36,672 1,056,227
{Audited)
As af June 30, 2024
Aggressive || Moderate [|Conservative] | MAAP-I_[V.Conservative|  Total

Al Meezan Investment Management

Limited - Management Company
Remunaration Payable (Rs in '000}
Sindh Sales Tax on management fee
payable (Rs in '000)

Sales load payzable {Rs in '000) 24 13 16 - 2 55
- — § = = - — 3 —— .
Singh Sales Tax on sales load payable (Rs in '000) a 2 2 - - 7
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Meezan Bank Limited
Bank balance {Rs in '000}

Profii receivable {Rs in '000)
Sales load payable (Rs in '000)
Shariah advisory fee payable {Rs in '000)

Central Depository Company of Pakistan
Limited - Trustee
Trustee Fee payable (Rs in 000}

Sindh Sales Tax on frustee fee payable (Rs in '000)

Directors and Executives of the Management Company

[nvestment {Rs in 000)
Investment (Units)

Meezan Islamic Fund
Investment (Rs in '000)
Investment {Units)

Meezan Cash Fund
Invesiment (Rs n '000)

Investment {Units)

Al Meezan Mutual Fund
investment (Rs in '000}

Investment {Units)

Meezan Sovereign Fund
Investmenl {Rs in '000}

Investment (Units}

Meezan Dedicated Equity Fund
Investment {Rs in '000)

Invesiment (Units}

Unit Holders holding 10% or more units of
the Fund

investment (Rs in '000}

Investment {Uniis)

Transactions during the period

Al Meezan Investment Management Limited -
Management Company

Remuneration for the period {Rs in '¢00}

Sindh Sales Tax on management fee (Rs in '000}

Maezan Bank Limited
Profit on saving account (Rs in '000)

Sharigh Advisory Fee Expense (Rs in '000}

Central Depository Company of Pakistan
Limited - Trustee

Trustee fee for the perod (Rs in '600)

Sindh Sales Tax on trustee fee {Rs in '000)

Meezan
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{Audited)

As at June 30, 2024

| Aggressive || _Moderate [[Conservative]] MAAP] |V.Conservative| Total

3,141 2,068 8,246 277 1,022 14,754
20 23 85 - 10 139
2 7 i - y )
56 65 51 75 . 269
8 2 10 5 . 25
3 2 1 1 - 6
3 — — —§ —  ———— — —_  —_§
158 18 1 - - 177
1,544 187 7 - - 1,738
————t
65,442 54,965 11,112 - - 111,519
801,728 428,353 136,137 . - 1,366,219
1 b
. . . 41,763 - 41,763
. : - 815,232 ; 815,233
. - - 2,638 - 2,638
— e e e o 108,043 . 108,043
21,829 34,989 33,360 - 285 90,433
417004 668,398 637,273 - 3,865 1,727,540
- - - 52,852 . 52,852
- . . 780,483 - 780,483
— §___—  —— — §  —  —— =
16,575 . - 71,150 888 88,613
P § - § —————  —{ - ——]
161,540 . . 554,266 17,654 1,033,480
p————

e m———re——

|

{Unaudited)

For the period ended December 31, 2024

Aggressive || Moderate [[Conservative][ MAAP-I_JV.Conservative] _ Total

24 15 20 7 70
4 2 3 1 1 11
133 158 147 25 53 516
= ——————
40 31 22 42 1 136
41 30 23 36 1 13
- 5 3 5 - 19
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{Unaudited)

Transactions during the period

Directors and Executives of the Management Company

For the pericd ended December 31, 2024

Aggressive{] Moderate {JConservative]] MAAP. ]V.Conservative]  Total

Amount invested during the period {Rs in '000) 495 815 2,248 . 77 3,635

Units issued during the period 4,102 7,766 23,801 - 1,501 37170
. - §- —— ] 1

Amount redeemed during the perod {Rs in *000) 407 1,430 1,000 . 78 3,905
——————— P e ——— ————me

Units redeemed during the period 3,075 13,876 21,046 - 1,501 39,498
—————— % ——————1 ——————

Meezan Islamic Fund

Amount invested during the period {Rs in '000) 59,015 25,589 16,816 - - 101,420

e s e mm——ee e e e ey

Unils issued during the period 594,365 247,388 165,177 - . 1,003,930

. . . = - 3 ——— . — - ——— 3
Amount redeemed during the period {Rs in '000) 38,7485 20,325 11,122 - - 70,202

- — § _——

Units redeermed during the period 364,777 188,595 102,512 - - 655,894
ieezan Sovereign Fund
Amount invesied during the period {Re in '000) 29,053 33,767 §2,755 42,058 27,601 185,234
Unils issued during the period §15,053 £00,284 944,840 786,565 489,407 3,333,159

. . . I - ——— ——— .}  — — ]
Amount redeemed during the period (Rs in '000} 10,727 12,035 16,257 1,500 15,050 55,569

. e ————————— -} — —— ————————§ ———————
Units redeemed during the perfod 191,043 215,567 289,793 28,017 267,767 982 197

—_ 3 3 — 3 —  — ——§. __—— — ———+
Meezan Daily Income Fund
Amoun invested during the period (Rs in '000) - - . 12 - 12
—_——— —§ —  ———— -
Units issued during the perlod - - . 248 - 246
Amount redeemed during the period {Rs in '000) - - - 42 - 12
Linits redeemed during the period - - - 246 - 248
- 3 — 3 3 5
Dividend received during the petiod {Rs. in '000) - - - - - -
F———— & 5 3§ .-
Meezan Rozana Amdani Fund
Amount invested during the period (R in 000} 2 4 § - - 1%
- — po——————— —  — e ——
Units issued during the period 38 73 106 - - 217
. . —_— e e —— ———
Amount redeemad during the period (Rs in '000) 2 4 5 - - 11
———————— s — . —+
Urits redeemed during the period 38 73 106 - - 217
——— 3 P . ———— 3 ——
Dividend received during the pericd {Rs. in '000) 0 0 o - - 0
e et — s ————— _——
Meezan Dedicated Equity Fund
Amount invesied during the period (RS in '000) - - - 3,198 - 3,198
—— 3 — 3 — 53—
Unils issued during the peried - - . 46,107 - 46,107
> e e e e e e
Amount redeemed during the pericd {Rs in '000} - - - 500 - 500

3 N N — 8 ——  —  §- _——— 34— — § - — - _—
Units redeemead during the period - - - 7,718 v 7,719
Al Meezan Mutual Fund
Amount invested duting the period {Rs in *000) - - - 85 - 85
Unils issved during the period ; - . . 3,571 - 3571

— — § —— 8% -} e ——
Amount redeemed during the period (Rs in '000} - - - 2,800 - 2,800
— ] ]
Units redeemed dusing the period - - - 111,614 - 111,614
E———8& ——— ___F —_—§F ——— . §
Meezan Islamic Income Fund
Amount invested during the period {Rs In '000) 46 7 77 3 - 183
Units issued during the period 879 700 1,456 56 - 3,100
Amaunt redeemed during the period (Rs in ‘000} 47 as 7. 3 - 165
Unils redeemed during the period 879 708 1,456 56 - 3,100
Meezan Cash Fund
Amount invested during the period {Rs in '000) - - - - . -

. . . e K _— — 3 — B - —— — —§} —  ____§
Unils issued during the period - - - - - .
Amount redeemed during the period (Rs in '000) - . - 42,542 - 42,542
Units redeemed during the period - - - 815,233 - 815,233

— ———— 1
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{Audited)
Transactions during the perfod For the perjod ended December 31, 2023
Aggressive [[ Moderate {[Conservativej| MAAP _|V.Conservative| Totat

Al Meezan Investment Management Limited -
Management Company
Remuneralion for lhe petiod {Rs in '000) 19 9 14 3 - 45

Sindh Salas Tax on managemenl fee {Rs in '000) 2 i 2 - - 5
Allgcated expense (Rs in '000) 39 a7 33 43 - 152
Amount redeemed during the pericd {Rs in *000) e - . 5,519
Units redeemed duting the pericd . . 105,971 - - 105971
Meezan Bank Limited
Profit on saving account {Rs in '000) 172 137 115 23 4 451
Shariah Advisory Fee Expense {Rs in '000}) 34 33 kX 3g - 136
Central Depository Company of Pakistan

Limited - Trustee
Trustee fee for the period (Rs in '000) 25 23 21 27 - o6
Sindh Sales Tax on frusiee fee (Rs in '000) 3 3 3 4 - 13
Directors and Executives of the

Management Company
Amcunt invesied during the peried {Rs in '000) 86,702 i2 61,422 - - 128,138
Units issued during the peried 738,652 142 723,446 - - 1,462,240
Amount redeemed during the period (Rs in '000} 70352 33 61,437 - - 131,722
Units redegmed during the period 785,483 412 723,588 - - 4,479,483
Meozan Islamic Fund _
Armount invesied during ihe period {(Rs in '000) 26,8560 2,550 g - - 29,650
Units jsseed during the period 351,646 40,350 4,125 - - 436,321
Amount redeemed during the period (Rs in ‘000) T 41448 10,083 7889 - - —ETE
Unils redeemed during the period " 604,088 149,334 105,233 - - 858,656
Meezan Sovereign Fund
Amount invested during the period {Rs in "000}) 25,023 36,259 46,603 - 585 108,470
Units issued during the period T 453,006 662,748 654,320 - 10,640 1,080,804
Amount redeemed during the period (Rs in '000) T 8450 2712 883 - 400 21687
Units redeemed during the period 154,622 48,493 172,202 - 7,329 382 546
Meezan Daily Income Fund
Amount invesled during the period {Rs in '000) - - - 10,710 - 10,710
Unils issved during the period - - - 214,202 - 214202
Amouni redeemed during ihe period (Rs in '000) - - . - 3,610 - 3810
Units redeemed during the period - - - 72,200 - 72200
Dividend received during the pericd {Rs. in *000) - - - 3,741 - 3,741
Meezan Rozana Amdani Fund
Amount invested during the patiod (RS in '000} 2,657 2,674 1,848 - - 7.179
Units issued during the period 5304 53,485 36,968 - - 143,554
Amount redeermed during the period (Rs in '000) ";'1 8,575 33,616 46,239 - . 98,530
Units redeemed during the period 373,409 672,320 924,789 - - 1,970,600
Dividend received during the period (Rs. in ‘000) 657 1,274 1,848 - - 3,779
Meezan Dedicated Equity Fund
Arnouni redeemed duting the period (Rs in ‘000} - - - 5,000 - 5,000
Units redeemed during the peried - - - 107,280 - 107,280
Al Meezan Mutual Fund
Amaount invesied during the period {Rs in 000} - - - 3,000 - 3.'(22_
Urils issuad during the period - - - 163,739 - 163,739
Meezan Cash Fund
Amount invested during the peried (Rs in '000) - - - - 305 305
Unils issued during the period - - - - 5.734 5,734
Amount redesmed during the period (RS in '000) - - - - 304 304

- - 5,734 5,734

Unils redeemed during the period -
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13 TOTAL EXPENSE RATIO
The annualised total expense ratio (TER) of the Fund as at December 31, 2024 based on current period results is as foliows:

As at December 314, 2024
|Aggressive _ Moderate  Conservative  MAAP] _ [V.Conservative]

Total Expense Ratio (TER) 0.42% 0.42% 0.48% 0.44% 0.64%
Bovernment levies 0.04% 0.04% 0.04% 0.03% 0.,09%

. As at December 31, 2023
Aggressive  Moderate  Conservative MAAP1  |V.Conservative|

Total Expense Ratio (TER) 0.61% 0.70% 0.70% 0.60% 0.81%
Government levies 0.04% 0.03% 0.04% 0.03% 0.08%

The above calculated ratio is within the maximum limit of 2.5% prescribed under the NBFC Regulations for a collective invesiment
scheme categorised as a Fund of Fund scheme.

14 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax Ordinance,
2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capilal gains, whether
reglised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-
Banking Finance Companies and Notified Entilies Regulations, 2008, the Fund is required to distribule not less than 90% of its
aceounting income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable
thereon to the unit holders, The Fund has not recorded any tax liability in respect of income relaling fo the current quarter as the
Management Company intends fo distribute at least 90 percent of the Fund's accounting income for the year ending June 30, 2025
as reduced by capital gains (whether realised or unrealised) lo its unitholders.

The Fund Is also exempt from the provisions of section 113 {minimum fax) under clause 11A of Part [V of the Second Schedule to
the Income Tax Qedinance, 2001.

15  FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurernent date, Consequently, differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any infention or requirement to
curtail materially the scale of its operatfons or to undertake a transaction on adverse terms.

Finantial assets which are tradeable in an open market are revatued at market prices prevailing on the statement of assets and

liabilities date. The estimated {air value of all ather financial assets and lisbilities is considered not to be significantly different from
the respective book values.

15.1 Fair value hierarchy

Intemationaf Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following

-~ Lewvel 1: quoted price {unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted pricas included within Jevel 1 that are observable for the asset or liability, either direclly (i.e.
as prices} or indirectly (i.e. derived from prices); and

- Level3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at December 31, 2024 and June 30, 2024, the Fund held the foliowing financial instruments measured at fair valua;

{Unaudited) rsme——eearesea—
As at December 34, 2024
tevel1 || Level2 [| Leveld ([  Total
ASSETS merrrsressme—ensss (RUPEES iN "000) srmen—meenee
Financial assets
Al fair value through profit or loss - 530,430 - 530,430
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[ — {Audited)
As at June 30, 2024

Levell [l Level2 |l Levelz |[  Total

ABSETS S {Rupees in '000)

wrasssan

Financial assets
At Tair value through profit or loss - 299,205

289,205

GENERAL

Figures have been rounded off to the nearest thousand rupees otherwise stafed.
DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on February 7, 2025 by the Board of Directors of the
Management Campany.

For Al Meezan Investment Management Limited
{Management Company}

Chief Executive Officer Chief Financial Offlcer Director
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BALANCING RISK & REWARD
FOR OPTIMAL PERFORMANCE

At Al Meezan, our strategic investments balance risk and reward by focusing on
high-potential opportunities. We carefully manage risks while pursuing growth,
ensuring that we deliver exceptional returns in accordance with Shariah

principles.

Meezan Strategic Allocation Fund «Simirss

The investment objective of the Fund is to actively allocate its portfolio between
the equity schemes and fixed income/money market schemes based on the
macroeconomic view of the fund manager on such asset classes.
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TRUSTEE REPORT TO THE UNIT HOLDERS
MEEZAN STRATEGIC ALLOCATION FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Strategic
Allocation Fund (the Fund) are of the opinion that Al Meezan Investment Management
Limited being the Management Company of the Fund has in all material respects managed
the Fund during the six months period ended December 31, 2024 in accordance with the
provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company under
the constitutive documents of the Fund;

(11) The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(it}) ~ The management fee, fee payable to Securities & Exchange Commission of Pakistan
and other expenses paid from the Fund during the period are in accordance with the
applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003,
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

W e
Badiuddin Akber
Chief Executive Officer

Central Depository Company of Pakistan Limited

Karachi, February 26, 2025
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PACE ALIGNED ...

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE UNIT HOLDERS' OF MEEZAN STRATEGIC ALLOCATION FUND

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of Meezan Strategic
Allocation Fund (the Fund) as at December 31, 2024, and the related condensed interim income statement, condensed
interim statement of comprehensive income, condensed interim statement of movement in unit holders’ fund,
condensed interim cash flow statement and notes to the condensed interim financial statement for the six months'
period ended December 31, 2024 (here-in-after referred to as the ‘condensed interim financial statements’). Al-Meezan
Investment Management Limited (the Management Company) is responsible for the preparation and presentation of
this condensed interim financial statements in accordance with accounting and reporting standards as applicable in
Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this condensed interim financial
statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of condensed interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial statements is not prepared, in all material respects, in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting.

Other matter

The figures of the condensed interim income statement and condensed interim statement of comprehensive income,
for the quarter ended December 31, 2024 have not been reviewed, as we are required to review only the cumulative
figures for the six months’ period ended December 31, 2024.

The engagement partner on the review resulting in this independent auditor's review report is Nadeem Yousuf Adil.

Y Qan s ! hals
Chartered Accountant

Place: Karachi
Date: February 26, 2025
UDIN: RR202410091wKlugxmpf




Meezan

Strategic Allocation

MEEZAN STRATEGIC ALLOCATION FUND Fund

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

December 31, 2024 {Unaudited}
MSAP-I MSAP-II MSAPII  MSAPIV  MSAP-V Total

Note {Rupess In "000}
Assets
Balances with banks 5 615 4,273 815 126 12 5841
Investments 6 107,724 48,981 128,448 86,430 42,563 44,146
Recelvable against sale of invesimens - net - 40 8 1 237 286
Profit receivable on saving accounl with banks 10 84 41 2 11 148
Total assets 108,349 53,378 129,312 86,559 42,823 420,421
Liabllitles
Payable to Al Meezan Investmen! Management
Limited - Management Company 7 3 3 - 3 1 10
Payabile to Central Depository Company of
Pakistan Limited - Trustee 8 14 7 16 10 ] 53
Payable to the Securities and Exchange
~Commisglon of Pakistan (SECP) 9 1 - 1 1 1 4
Payable against redemption and conversion of units 250 3,867 468 & - 4,591
Payable against purchase of invesiments - net 4 . - - - 4
Dividend payable . 361 . 3 - 364
Accrued expenses and other liabililies 10 302 133 248 126 57 866
Total lighilities 574 4,371 733 148 65 5,892
NET ASSETS 107,775 49,007 128,579 86,410 42,758 414,529
UNIT HOLDERS' FUND (as par statement attached) 107,776 49,007 128,579 86,410 42,758 414,529
CONTINGENCIES AND COMMITMENTS 1"
—eressrmmem—ee{NUMbST of Units) -
NUMBER OF UNITS IN ISSUE 1,356,984 741,080 15727.559 1,103,204 493,696
{RUPEES) rremmrosmnmrercrasnarscun
NET ASSET VALUE PER UNIT 79.4223 66.1297 744279 78.3264 86.6079

————————— @ —___ i 55— ——

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Megzan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financiai Officer Birector

HALF YEARLY REPORT DECEMBER 2024 (444




Meezan

Strategic Allocation
Fund

MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

. AS ATDECEMBER 31, 2024
June 30, 2024 (Audited)
MSAP- MSAP-Il  MSAPJHI  MSAPIV  MSAPY Total
Note {Ruposs in '000)

Assets
Balances with banks 5 196 277 1,872 284 2,049 4,788
nvestments 6 134,586 80,350 134,553 67,782 42,096 459,367
Receivable against sale of invesiments - net 16 49 - 18 - 83
Profit recsivable on saving account with banks 11 ) ] 4 & 36
Total assets . 134,809 80,685 136,531 68,098 44,151 464,274
Liabilitles
Payable to Al Meezan Investment Management

Limited - Management Company 7 - - . 3 - 3
Payable lo Central Depositery Gompany of

Pakislan Limited - Trustee 8 8 6 8 4 2 28
Payable to the Securities and Exchange

Commission of Pakistan (SECP) g 2 1 1 - . 4
Payable against redemption and conversion of units 37,054 36,212 30,824 & - 104,006
Payable agains! purchase of investments - - 1,824 - 1,889 3,513
Dividend payable 732 481 419 3 - 1,635
Accrued expenses and other lfabilittes 10 3421 2,333 2,919 1,203 748 10,622
Total Habllities 4,217 39,033 36,885 1,219 2,437 119,901
NET ASSETS 93,592 41,652 100,536 66,879 41,714 344,373

—————— E — —§ — — ——
UNIT HOLDERS' FUND (as per statement altached) 93,592 41,652 100,536 66,879 41,714 344,373
e e e e T r———
CONTINGENCIES AND COMMITMENTS 1
svmmamerrenmnanesrene- [ LIMDEF OF UNHS) stemmmvrommcnmnme
NUMBER OF UNITS IN ISSUE 1,667,072 861.117 _ 1,858,812 1,165,651 644,760
[rT————— seersnsssmecrere (RUPGES] =ovmimmemesnmimmannnsoeme

NET ASSET VALUE PER UNIT 56.1418 48,3710 54.0863 57.3736 64,6938

e e e, e e —e S eere—
—————— 3§ ]

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements,

For Al-Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 | | 445




Meezan

. MEEZAN STRATEGIC ALLOCATION FUND ]S:“"' 11‘:' gic Allocation
- CONDENSED INTERIM INCOME STATEMENT {UNAUDITED} unc

FOR THE SiX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six manths perlod ended December 31, 2024

MSAP-| MSAP-II MSAP-I MSAP-IV MSAP-V Total
Note {Rupees In '000)
income
Realised gain on sale of investments 849 1,451 1,620 576 634 5,136
Profit on saving accounts with banks 456 739 350 24 <t} 1,640
Other income 1,528 767 1471 668 218 4,352
Dividend income 1,883 994 2,563 4,144 286 8,150
4,926 3,951 5,644 2,982 1,768 19,272
Net unrealised appreciation on re-measurement
of investments - ‘al faic value through profit o loss' a1 29,209 10,132 30,123 20,394 9,389 99,244
Total Income 34,135 14,083 35,767 23,31 11,457 118,516
Expenses
Remuneration of Af Meezan [nvestment Management -
Limited - Management Company 7.4 3 35 24 4 3 o7
Sindh Sales Tax on remunaration of the Management -
Company 5 § 4 1 1 16
Allocated expenses 7.2 - - . - . -
Remuneralion of Central Depository Company of -
Pakistan Limited - Truslee 33 15 K[ 25 13 124
Sindh Sales Tax on remuneration of the Truslee 5 2 ] 4 2 i
Annual fee o the Securities and Exchange Commission .
of Pakisian 10 4 1 7 4 ki3
Auditors' remuneration 82 82 g2 g2 82 410
Fees and subscriplion 55 47 44 26 25 197
Total expenses 221 180 209 149 130 859
Net Income for the perfod before taxatlon 33,914 13,883 35,588 23,224 14,027 117,616
Taxalion 14 . - - - . - -
Net Income for the period after taxation 33,914 13,893 35,588 23,224 14,027 117,616
Altocation of net Income for the period
Net income for the period after taxation 33,914 13,393 35,558 23,224 - 11,027 17,616
Income atready paid on units redeemed {2,322) {727) (416) {128) {210) {3,301}
31,502 13,166 35,142 23,098 10,847 113,815
Accounting Income available for distribution
- Refating o capital gains 30,158 11,583 31,643 20,967 10,023 104,374
- Exciuding capitaf gains 1,433 1,583 3,499 21 704 9,441
31,592 13,166 35,142 23,008 10,817 113,815

‘The snnexed notes from 1 to 17 form an integral part of these condensed inferim financial statements.

For Al Meezan Investmant Managemant Limited
(Management Company)

Chief Executive Officer Chlef Financial Officer Director

HALF YEARLY REPORT DECEMBER 2024 | | 446




Strategic Allocation
MEEZAN STRATEGIC ALLOCATION FUND Fund
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended December 31, 2023 —[
MSAP-I MSAP-It MSAP-NI MSAPV MSAP-V MCPPI Total
Note {Rupees Tn '000)
Income
Nel reafised loss on sale of investments 5,579 11,422 5,062 3,060 754 249 26,056
Profil on saving accounts with banks 75 202 56 124 53 a8 608
Dividend Income 7,208 4,611 5,758 3,440 1,617 5,244 27,872
12,859 18,235 10,863 6,564 2424 5501 54,636
Net unrealised appreciation on re-measurement
of investments « “at fair valire through profit or foss” 6.1 30,496 11,984 23,933 14,089 5,831 23,744 111,147
Total ncome 43,355 28,218 34,856 20,663 9,255 20,335 165,683
Expenses
Remuneration of Al Meezan Invastment Management
Limited - Management Gompaty 7.1 24 35 17 22 4 13 115
Sindh Sales Tax on remuneration of the Management
Company 3 5 2 3 1 2 16
Allocated expenses 7.2 g8 57 71 42 20 M 368
Remuneration of Central Deposilory Company of
Pakistan Limited - Trustee 56 35 45 27 13 58 225
Sindh Sales Tax on remuneration of the Trustee 7 5 8 4 2 8 3z
Annwal fee o the Securities and Exchange Commission
of Pakistan 16 10 13 B 4 17 68
Auditors' remuneration a7 52 # 44 22 113 359
Fees and subscriplion 27 17 20 11 4 22 101
Bank and settiement charges 5 ] 8 5 8 36
Bank and setllernent charges - - - - -
Total expenses kYK 223 263 167 75 330 1371
Net Income for the quarter before taxation 43,042 27,588 34,583 20,496 9,180 29,005 164,212
Taxation 12 - - - - - - -
Net income for the guarier after taxation 43042 27,958 34,593 20,496 9,80 29,005 164,312
Allocation of net income for the quarter
et income for the quasier after taxation 43,042 27,996 34,593 20,496 9,180 29,005 164,312
Income already paid on units redeemed (8,761} {10,684) (4,687) {6,001} {657) {716} {31,506}
34,281 17,312 29,905 14,485 8,523 20,289 132,808
Accounting income available for distribution
- Relating to capltal galns 34,281 17,312 29,045 14,495 7,585 23,983 126,711
- Excluding capital galns - - 861 - 938 4,296 6,085
34,281 17,312 29,906 14,485 B,523 28,282 132,808
e coemee— tee————eme s

The annexed noles from 1 {0 17 form an integral part of these condensed inferim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer _ Director

HALF YEARLY REPORT DECEMBER 2024 | | 447




Meezan

Strategic Allocation

MEEZAN STRATEGIC ALLOCATION FUND Bunid

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2024

Quarter ended December 31, 2024
MSAP- MSAP-II MSAP-IH MSAP-IV MSAPR.Y Total
Note : {Rupees [n "000)
Income
Net realised gain / {loss) on safe of investments . - 863 187 - in 1,048
Profit on saving accounts with banks ' 10 62 8 10 14 94
Dividend income ) 1,080 543 1,408 890 512 4,518
1070 1,463 1,603 1,000 525 5,661
Net unizalised appreciation on re-measurement
of investments - ‘at fair value through profit or loss' &1 27,730 10,275 29,091 18,374 4,302 96,772
Total income 28,800 11,738 30,694 20,374 9,927 101,433
Expenses
Remuneration of Al Meezan Investment Management
Lindted - Managemant Company 73 4 g 1 1 1 13
Singh Sales Tax on remuneration of the Management
Company 1 1 1 1 1] 5
AMlocated expenses 7.2 - . . - . “
Remuneration of Centraf Depository Company of
Pakistan Limited - Trustes 17 ] 20 13 7 65
§indh Sales Tax on remuneration of the Trusiee 3 1 3 2 1 10
Annual fez to the Securities and Exchange Commission
of Pakistan 5 2 8 4 2 19
Auditors' remuneration 24 65 - 42 &1 192
Fegs and subscription 24 20 19 10 7 80
Bank and settiement charges - - - - - -
Total expenses 78 103 50 73 80 384
Net income for the quarter before taxation 29,722 11,635 30,644 20,301 9,747 101,049
Taxation 12 - . - . - .
Het Income for the quarter after taxation 28,722 11,635 30,644 20,309 . 9,747 101!049

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meszan Investment Management Limited
{Management Company)

Chiof Executive Officer Cl;ief Financial Officer Diractor




Meezan

Strategic Allocation
Fund

MEEZAN STRATEGIC ALLOCATION FUND

COMDENSED INTERIM INCOME STATEMENT {UNAUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2024

Quarter ended December 34, 2023

MSAP.| MSAP-It MSAP-HH MSAP-IV MSAP-V MCPP-lll Yotal
Note {Rupees In "000)
(ncame
Net realised loss on sale of investments 1,235 3,849 3,495 2,226 538 219 14,562
Profit on saving accaunts with banks 18 47 42 73 k) wn 243
Cividerd income 3,163 1,925 2,805 1,721 §35 - 10,439
- 4407 §,821 5,342 4,018 1,406 249 22,244
Met unrealised appreciation on re-measurement
of investments - ‘at falr value through proft os foss’ 8.1 23,624 9,539 18,105 10,508 5471 99,514 86,462
Total income . 28,031 15,360 24,447 14,528 8,577 19,763 108,706
Expenses
Remuneration of Al Meszan Investment Management
Limited - Management Company 7.1 3 5 8 9 2 5 33
Sindh Szles Tax on remuneration of the Management
Company 1 1 1 1 1 1 8
Aflocated expenses 7.2 40 23 as 2 iy 47 176
Remuneration of Central Depositary Company of
Pakistan Limited - Trusiee 25 18 22 14 7 30 112
Sindh Sales Tax on remuneration of the Trustee 3 2 3 2 1 4 i6
Annual fae to the Securities and Exchange Commission
of Pakistan 7 4 6 4 2 9 a2
Auditors’ remuneration 87 52 81 44 22 113 399
Fees and subscription a7 17 . 24 1 4 22 104
Bank and seltlement charges 5 & B B - 8 31
Total expenses 198 126 184 M2 43 37 807
Net income for the quarter befare taxatlon 27,833 15,234 24,263 14416 §,528 19,526 107,799
Taxation 12 - - - . . - .
Net Income for the quarter after taxation 27,833 15,234 24,263 14,418 6,528 19,525 107,789

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meazan Investment Managemant Limitad
{Managsment Company}

Chief Executive Officer Chief Financial OHicer Dirgctor

HALF YEARLY REPORT DECEMBER 2024 | | 449




Meezan

Strategic Allocation
Fund

MEEZAN STRATEGIC'ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended December 31, 2024

MSAP MSAPH MSAP-IIt  MSAP-IV MSAP-V Total
{Rupees in *000}
Net income for the period after taxation 33,914 13,893 35,568 23,224 11,027 117,616
QOther comprehensive income for the period - - - - - -
Total comprehensive income for the period 33,914 13,853 36,558 23,224 11,027 117,616

Six months period ended Decemnber 31, 2023

MSAP-I  MSAP-Il  MSAP-IIl  MSAPV MSAP-V  MCPP-lI Total
{Rupees in "000}

Net income for the perlod after taxation 43,042 27,996 34,593 20,496 9,180 29,008 164,312
Other comprehensive income for the period - - - - - - -
Total comprehensive income for the perlod 43.042 27,996 34,593 20,436 9,180 29,005 164,312

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Managemant Company)

Chief Executive Officer Chief Financlal Officer Director

HALF YEARLY REPORT DECEMBER 2024 | | 450




Meezan

Strategic Allocation
MEEZAN STRATEGIC ALLOCATION FUND Fund
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)

" FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

r DOecombar 31, 2024

MSAP4 Msapd MSAPI
——remeee [Rupts Int 000 {Rupoes In ‘908 st [RUPCUS I '000}

Capital A::urnulauq Tetal Caplinl | Accumutated Tor) Gagital | Accumutated | o
valus lasy value loss valua Joss

Net assets at beglnning of the peried 618,726 (426433) 93,502 562861  {321,209) 41,852 466,560 (368033} 100,536

Issuance of unlts:
MSAP <12 i unils / MSAP - 11 il units

MSAP - IIF: oll urils { MSAR - V: nil units
MSAP -\ il units F MGPP - Jit: nil unfis

- Capital vatue {2l nel asset vakue per unil at e baginning of tha pariod) - | - . l - l - . r - | - I .
- Elemant of Incoma  (loas) - - - - . I . l . .
Tatal proceeds onizsuance of unils . . . . . . . .

Redemption of unlts:
MSAP - : 310,088, units / MSAP - JI: 120,037 unlls
MSAP - [II: 131,253 unlts f MSAP - IV: 62,447 unils
MSAP -V 159,064 unils s MCPP - 11); nif units

- Capital value {at et 2sset valua per unlt &t the baginring of the paried) [~ 17,409 - 17,409 E511 - [AEL] 7,059 - 7,098

- Blement of income - 2322 2322 + 727 727 - 46 416
Talal payrrants on redemption of wlls 7,409 2322 ERET] 5,811 727 6,638 14009 416 7,515
Towal comprehensive income for the paried L . L 31N ' 33,844 L . ' 13,893 | 13993 r . l 15,558 l 35,658 J
Distibution during the period . . . . R . . . .
Nel Income for tha peried Jess disiribution : - 33,914 33,914 . 13281 13803 - 36,558 34,550
Net asséts at end of the perfod 501,316 [393,541) 107,77 357,050 308 433 45007 459,470 [330,881) 128,573
Accumulated Joss f undistributed income brought forward
~Realised (loss) {456,386} {336,208) {394,567)
= Unysatised Incoma 30|233 13,999 634

{425,133) {321,208) (366,033)

Aceounling incoma avallable for disiribuion

~ Refallng to capltal gains 30,158
- Excluding capital gains 1,434 1,683 3499

31,592 13,466 35132
Netlass for the pariod afler taxalion . . ) .
Disiribution duting the year - - -
Accumulated toss cantad forward ]393&41! {308,043} !330!891!
Accumulated loss carred forward
- Ragiised {loss) {422,750} (318,178) {351,014)
=~ Unveslisad income 29,209 10,132 30,423

[3%,5411 !SDIIEMI !gl{l!ﬂﬁig

[Rupees) {Rupoes} [Rupoes)

Net assetvalue per unit at beginning of the periad 56,1418 83,3710 54,0063
Net asset value per unlt at end of the perlod 194223 66,1267 74,4279

The annexed notes from 1 to 17 form an infegral part of these condensed interim financial statements.

For Al-Meezan Investment Management Limlted
{Management Company)

Chilef Executive Offlcar Chief Financial Qfffcer Diractor

RLY REPO ECEMBER 2024 | 451




MEEZAN STRATEGIC ALLOCATION FUND

Meezan

Strategic Allocation
Fund

GONDENSED INTERIM STATEMENT QF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE SI{ MONTHS PERIOD ENDED DECEMBER 31, 2024

Net assels at beginning of the perlod

lssuance of units:
HSAP - & ol unils £ MSAP - 1 il walts

MSAP - li: nit upits { MSAP - 1 all unils
BSAP - V. pil wils £ MCPP - lif; il unlls

- Capilal value {al net asset value per wnit at the baginning of (he period)
- Elamenl of Incams / {loss)
Tolal procaeds on Issuance of units

Redemption af units:
MSAP - I; 310,088, units / MSAP - II: 120,037 wils
MEAP -ii: 431,252 unils  MEAP - IV; 62,447 units
MSAP -V 151,084 units § MCPP - I(1; il units
~ Capital valua {at net asset value pes urit at the begining of the paripd)
~ Etamenl of Income
Total payments an redemplion of urits

‘Total comprahensive Income ior the pedod
Distribution duting tha period
Nalincome for tha perfod lass distibution

Net assets at end of the perlod

Accumulated Joss { undistributed Incame brought forward
- Realised loss
- Unraalised Income

Ascounting incame available for distribution
- Raleting to capiial gains
- Exeluding capital gains

Met loss far (hy period after taxation
Distribulion during the year
Accumuiated loss carried forward

Accumutated foes carrled forward

« Realised {foss} incoma
+ Unrealised incame

Nel asset value per unit at baginning of the perdod

Met aszal value par unlt at end of the perod

r Becembor 31, 2024 I
MSAPIV KSAP-Y Tatal
s—vrmu—o (Rupses In 1000 Rupoes in '000) [Rupesas In 000 sr——me
Capital | Aceumtfatad Capitat | Ascumutated J l J\:l:nm\llmli l l
| value lozs Tolal “ vala loss T Tota Capital value | Total
507,356 {440,476)  BEB7Y 99,184 {57470} 4,714 1,954,854  (1,690,321) 344,373

[ Y

I

126 3692

873

9,773 43675 43,875
210 16 3401 3,785
210 3,983 43,669 3EN 47,450

L:l

M|

.| 11,02?! 11.027|L

17,816 | 197,616

- 224 224

{455,701)
15225
(440,476)

20,967
134

23,098

=1417.328)

1437.769)

20391

=A412.378}
[Rupees)
—=EL3N6,
- 10.3264

1,027 11,027 - 117,616 117,616

B34 {46,663) 42,753 1;911;035 !1;4!5;526; L3 5;529

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements,

For Al-Meezan Investment Management Limited

Chlef Executive Officer

{Management Company}

Chief Financial Qfficer

{66,336) {1,706,180)
7,868 95,559
157,470) 11,610,324
T
794 g 444
10,817 113,815
. (30,615}
Y —LL4%6508)
{66,042} (1,685,750}
3,289 99,244
146,653) {1.496,606]
tRunous]
=E4.0938
86,6079
Director

HALF YEARLY REPO




Meezan

Strategic Allocation
Fund

MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS® FUND (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

li December 31, 2023 —l

MSAP4 MSAP-Il MSAPAY MsnP-I\F
{Rupees in 000} Rupees in "100) [Rupees In '000) {Rupees in "000)
Caphal |Accumulated I Capitaf hecumulated l Capltat |A:cumulatad Czpital {Accumulats |
|Jalua bais L yalug logg ot l valua | rT l J valur I loss Talal l
Nat assats at baginning of the pedod 630592 (442253 185439  4A32J5  (324064) 158,882  SI7,437  (38E,542) {30,595 512344 (455,6HQ) ¥E6,656

Issuance of units:
MSAP «I: nil unils f MSAP - II: nif units
MSAP - nl unils § MSAP « V. ol units
MSAP - ¥, nil units { MCPP - III: il unils
- Capital value (at net aszat value per unil
vy roec vt o N N N | N O I I | Y I
- Elsmen of Income / (loss) - - - - . . - - . . . -

Total procasts onissvance of unils . - . . . N - . - - - .

Radamptien of upits:
MSAP - 1: 4,418,021 uniis §
MEAP - II: 3,518,334 units
MSAP -1ii; 1,440,434 units
MSAP - {V: 578,005 units
MSAP - V. 306,396 unils /
MCPP - lll: 885,637 unlls

« Gapital value {al net assel vakse per uni

3t the beginning of the pariod) 16.832 - 76,632 102,482 3.4.012 - 34,042 28.656 - 28,6565
= Elemant of Incame B8.761 B 761 10, 584 10,684 4687 4,667 6001 £.00m
Tetal payments on redemption of units ?E,saz 8,161 35 893 102 432 10684 113,166 34, 012 4687 39,693 20,85 6,00 3,657
Tote comprahansive Incom for the perod - Z7e06 | 27,965 L L 34,593 | 34,503 20,495 20, 496
Dislribution during the perjod
Mot Incoma for lhe period less distibulion . 43,042 43 042 - 21, 996 27, 995 - G 593 34 593 - 20, 495 20 495
et asgets at end of the peried 553,850 {407.972) 145688 381464 (306,752 581464 (306752) 7. 74012 483125 (356.638) 126,489 _ 500580  (441.383) 62.495
Undlatributed {loss) brought forward
-Raalised floss) {441,838 {324,270 {386,088} {455,579)
= Unrealised lossf (Incorme) {414) 208 {476} (108}
{442,353) {324,064) {366,542) {455,658)

Accaunting income avallable for distibution

- Ralating {o caplial gains ﬂ 17312 29,045
- Excluding capita) gains - B&1 -
34,281 17,312 29,906 14,495
Net loss for the period after laxafion - hd - —_—
Undisiribuled logs camied forward 1407977} 305, 75: {355,638} {441,443)
Undistsibuted {loss) f ncomo carried forward
- Reaiised logs {438,468) {318,736} (380,629) {455,292)
- Unrealized gain 30.496 11,884 23,983 14.089
{407,072 {308,752 {355,526] {dd1 193}
{Rupans) {Rupeas) {Rupens) {Rupnas)]
Net assat valuo per unit at beginning of the period 44,5357 441354 41,7970 43,0782
Net asset valua per unit at end of the periad 58.2149 57 4451 54.7394 580860

The annexed notes from 1 to 17 ferm an integral part of these condensed interim financial statements.

For Al-Meezan [nvestment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOGATION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND {UNAUDITED)
- FOR THE SIX MONTHS PERIOD ENDED DECEMBER 34, 2024

‘ I Desember 31, 2023 I
WSAPN (2T Total
{Rupees In 000} upeas In 000} {Rupses In '000]
| Capltal vait m‘:‘;‘:‘“" | Totay | Eapial valuo “‘“::';::‘q Totat | ' Caphal value A"‘:ﬂ"‘;‘”"’ Totalj
Net asseis at beglnning of the perind 90746 (65.048) 23608 18,084 38755 154838 2379049  (1635840) 744,109
Issuanca of units:

MSAP - |- nif unils F MSAP - JI; il units
HSAP = 1k nil unils § MSAP « IV: il unils -
MSAP -V alf units f MCPP «IL nil wnits
- Capltal value {3t net assel value per unit
e T T ar T =1 ]
- Elament of incoma { (lass} - - - - - . - - -

Tolal preceeds an Jssuanes of units - - - . N

Rademption of unlis:
MEAP - I: 4,418,021 ynits /
MSAP -1 3,518,334 units
MSAP - I 1,440,434 units f
MEAP - IV: 578,005 unils
MSAP - V: 308,396 unils
MCPP - lil; 865,637 unils

- Capital value {at net assel vakie per unft

al the beginning of the period} l 3,603 - l 4@__31 ?.533 . 7,563 254,238 - 254,238
- Elemant of Income - 657 718 718 - 31,508 31.506
Tolgf paymants on redemption of unils 4693 657 7,563 718 8,278 254,238 31,508 205,744
Total comprahensiva Income for lhe padad | - l 9.130| 9 1au| - 29,005 . 184,312 W42
Disdribulian during he pariod - - . - - - - - -
Natincome far the petiad fess dislribylion - 9,180 9,580 20,005 20,0058 - 184,352 154,292
Net assets at end of the period _95.053 ; ?.525! 3? 523 ﬁ&&‘l 67.0d4 175,565 2,125,711 1.503.024 622,877
Undistributed {toss) F incoma brought forward
~Realisad figss) /Income {65,021) 35,185 {1,634,4590)
- Unreafised losef (incoms) 127) (430) 1.350]
{6E,048} 38,765 {1,635,640)

Agzaunling leome availiable for distibution

« Relating lo capilal galns 7.585 23,993 12671
= Extiuding capltal gaing 36 4,296 6.005

8523 25289 132,805

Met lozs for the parfod after laxation L — — ——T
Undistributed {Poss) f lncoma canded forward {57 5;@ B7.044 {1,800,034)
Undistributed {loss} ! Income sarrad forward
- Raslised {loss) / Incama (84,358) 43,300 {1514.181)
- Unrealised gain G831 23.744 111147

EZSZSI 67,044 {1.503,034)

{Rupees) {Rupaas)

Nel assel valua per unit al beginning of the periad 49,8873 gé 4219
Net assat value per unil at and of the perad §4.5432 840754

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For AlMeezan Investment Management Limited
{Management Company}

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM CASH FLOW STATEMENT {(UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

December 31, 2024

MSAP-! MSAP-Il MSAPIl  MSAP-V  MSAP-V Total
Note {Rupees in '000)

CASH FLOWS FROM OPERATING ACTIVITIES
Net income far the period before taxation 33,914 13,893 35,5568 23,224 11,027 117,616

Adjustments for:
Dividend Incorne
Net unreaftsed (appreciation} on
re-reasuremeant of investments classiflied as
*financial asset at fair valug through profit or loss' 6.1 {29,209} {10,132} {30,123} {20,391) {9,389) {99,244)

4,705 3,761 5,435 2,833 1,638 18,372
Decreasa in assets
Investments - net ’ 56,071 41,501 36,228 1,743 8,922 144,465
Receivable against sale of investments - net 16 9 (8) 17 {237) {203)
Profit receivable on saving account with banks 1 {75 {35) 2 5 {112
56,088 41,435 36,185 1,762 8,680 144,150
({Decrease) in Habilitles
Payable to Al Meezan Investment Management
Limited - Management Company 3 3 - - 1 7
Payable to Cenlral Depository Company of
Pakistan Limited - Trustee 6 1 8 6 4 25
Payable against purchase of investments 4 - (1,824 - {1,689) {3,509)
Payable to the Securities and Exchange Commission
of Pakistan {1} n . 1 1 -
Accrued expenses and ofher liabilities {3,119 {2,200) {2,671) {1,07 {689) {9,756}
{3,107} (2,197) (4,487 {1,070) (2,372) (13,233}
Net cash generated from operating activities 57,686 42,999 37,133 3,525 7,946 149,289

CASH FLOWS FROM FINANCING ACTIVITIES

Receipls against issuance and conversion of units - . “ . - -
Payments against redemption and conversion of units (56,535) {38,883) (37,871} (3,693} (5,983){| (146,968)
Dividend paid {732} {120) {419) . - {1,271)
Net cash used In financing activities {57,287} (39,003} {38,290) {3,693} {9,983)  {1458,236)
Net Increase / (decrease) In cash and cash equivalents :

during the period 418 3,99 {1,187) {168) (2,037} 1,063
Cash and cash equivalents at beginning of the period 196 277 1,972 294 2,049 4,788
Cash and cash equivalants at end of the period 615 4,273 815 1?6_ 12 5,841

The annexed notes from 1 te 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM CASH FLOW STATEMENT {UNAUDITED}
FOR THE SIX MONTHS PERIOD ENDED DEGEMBER 31, 2024

Decembar 31, 2023 l
MSAP.l  MSAP-l  MSAPR.Il  MSAPV  MSAP-V  MCPPI Total
Note {Rupess in '000)
CASH FLOWS FROM QPERATING ACTIVITIES
MNet lncome_ for the pariod before taxation 43,024 27,998 34,503 20,496 9,180 29,005 164,204
Adjustments for:
Dividend Income 7.205 4611 5,755 3,440 1817 5244 27,872

MNet unreatised diminution on re-measurement
ofinvestments ‘at falr value through profit or loss' 6.1 (30,496)  (11,984) (23,993} {14,099} {6,831) {23,744} (111,147}
19,754 20,623 16,355 9,837 3,966 10,505 81,019

Decrease { {Increase) in assats

Investments - net 65,140 94,226 24,474 10,915 1,200 (3,066} 192,889
Receivable against sale of investments - net {3 (41) (18) {10} (4} {57} (133)
Profit receivable on savings agcount with banks ~(8) {7) {4} 4 2 8 {2)

65,132 94,178 24,452 10,909 1,198 {3,115} 192,754
{Decrease) { Increase In fiahilitles
Payable to Al Meezan lnvestment Management

Limited - Management Company {4) N - 2 - 3 (12}
Payabls to Central Depository Company of

Pakistan Limited - Trustee (3} {5) 1 - - 1 {6}
Payable io the Securities and Exchange Commission

of Pakistan {44) ()] {34) 1 ) (32} (153)

Payable against purchase of invesimants - - - - - - -
Accrued expenses and other liabilities ~ (715) {337} {834) (342) (146) {2,553) {4.927)

{766) (386) (867} (339) {153) (2,667} (5,008)

Net cash gencrated from operating activities 84117 114,445 39,940 20,407 5,011 4,803 268,675

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - - - - - - |l -
Payments against redemption and conversion of units (85,667} (113,168)|| (38,699) (23,311) (5,350} {8,279)|| (274.472)
Divident paid (80) {52 {197) (201) 1) (393) {924)
Net cash used in financing activities {85,747y {113.218) (38,896) {23,512) {5,351) {8672) (275,388)
Net (decrease) ! Increase in cash and cash equivalents

during the pericd (1.630) 1,197 1,044 (3,105} {340) (3.869) (6,702)
Cash and cash equivalents at beginning of the period 2,158 540 276 3,749 981 4,688 12,392
Cash and cash equivalents at end of the perfod 528 1,737 1,320 644 641 819 5.689

The annexed notes from 1 to 17 form an integral part of these condensed interim financial staternents,

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOGATION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

1
1.1

1.2

1.3

1.4

1.5

Fund

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Strategic Allocation Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited as Management Company and Central Depository Company of Pakistan Limited (CDC)
as Trustes. The Trust Deed was executed on September 08, 2016 and was approved by the Securities 2and Exchange
Commission of Pakistan (SECP) under the Non-Banking Finance Gompanies (Establishment and Regulation) Rutes,

- 2003, {the NBFC Rules). The Fund is registered as a Notified entity under Non-Banking Finance Companies and Notiiied

Entities Regulations, 2008, {the NBFC Regulations}). The Trust Deed was previotssly registered under The "Trust Act
1882" and now has been registered under "The Sindh Trust Act 2020", The Trust Act, 1882 has been repealed due to the
promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020" (the Sindh Trust Act) as empowersed under the
Eighteenth Amendment to the Constitution of Pakistan. The Fund is required to be registered under the Sindh Trust Act.
Accordingly, the above-mentioned Trust Deed has been registered under the Sindh Trust Act. The Management
Company has been licensed by the SECP to act as an Asset Management Company under the NBEC Rules through a
certificate of registration issued by the SECP. The registered office of the Management Company of the Fund is situated
at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

The Fund has been formed to enable the unitholders to participate in a diversified porifolio of Equity Schemes and Fixed
Income / Money Market Schemes, which are Shariah compliant. Under the Trust Deed, all the conducts and acts of the
Fund are based on Shariah guidelines. The Management Company has appointed Meezan Bank Limited as its Shariah
Advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah.

The Fund is an open-end Shariah compltant Fund of Funds Scheme. Units are offered for public subscription on a
continuous basis till the end of the subscription period. The subscription in units may be reopened for fresh issuance by
the Management Company with prior approval of the SECP after intimation to the Trustee and by providing notice to
investors In order to protect the intsrest of the unitholders. However, subscription hasn't been re-opened during the
current year. The units of the plan are fransferable and can be redeemed by surrencering them to the Fund. The Fund is
listed on the Pakistan Stock Exchange Limited.

The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated
December 31, 2024 (2023; 'AM1' dated December 29, 2023) and by PACRA dated June 21, 2024 (2023: 'AM1’ dated
June 23, 2023). The rating reflects the Company's experienced management team, structured invastment process and
sound guality of systems and processes.

The Fund is an open-end Shariah compliant Fund of Funds Scheme that aims to generate returns on investment as per
allocation plans {sub funds) namely Meezan Strafegic Allocation Plan-l (MSAP-I), Meezan Strategic Allocation Plan-Il
(MSAPIl),Meezan Strategic Allocafion Plan-lii (MSAP-I), Meezan Strategic Allocation Plan-IV (MSAP-IV) and Meezan
Strategic Allocation Plan-V (MSAP-V) by investing in Shariah compliant fixed income / money markst and equity mutual
funds in line with the risk tolerance of the investor. Investars of the Fund may hold different types of allocation plans and
may invest in any one or more of the avallable allocation plans,

A brief description of the plans is as follows:

Meezan Strategic Madium to high risk - High return through asset allocation
Allocation Plan-l {MSAP-1} |The allocation plan commenced its operations from Oclober 19, 2016 and can invest its
portfolio between the Equity asset classes / schemes and Fixed Income or Money Market,
asset classes / schemes based on the macroeconomic view and outlook of such asset
classes up to 100 percent. Units are subject to front end load. An early exit fee has also been
charged in case of redemption befare the completion of the initial maturity of the plan. The
initia! maturity of this plan was two years from the close of the subscription period (i.e.
December 2, 2018). However, the SECP has approved multiple extensions and in
accordance with the last such extension granted vide letter no SCD/AMCWIMSAP-1/23/2022
dated November 21, 2022, the Management Company has decided to extend the duration of
the Plan for indefinite period upon completion of inifal maturity period i.e. December 2, 2022,

Meezan Strategic Medium to high risk - High return through asset allocation
Allocation Plan-Il (MSAP- |This allocation plan commenced its operations from December 22, 2016 and can invest its
t) portfolio between the Equity asset classes / schemes and Fixed Income or Money Market

asset classes / schemes based on the macrosconomic view and oullook of such asset
classes up to 100 percent. Units are subject to front end load. An early exit fee shall has also
been charged in case of redemption before the completion of the initial maturity of the plan.
The initial maturity of this plan was two years from the close of the subscription period (i.e.
January 31, 2017). However, the SECP has approved multiple extensicns and in accordance
with the last such extension granted vide letter no, SCD/AMCWIMSAF/224/2022 dated
danuary 19, 2022, the Management Company has decided to extend the duration of the
Plan for indefinite period upoen completion of initial maturity pariod i.e, January 01, 2022,
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Meazan Strategic WMedium to high risk - High return through asset allocation
Allocation Plan-Ill This allocation plan commenced its operations from February 20, 2017 and can invest its porifolio
(MSAP-II) between the Equity asset classes / schemes and Fixed Income or Money Market asset classes /

schemes based on the macroeconomic view and oullook of such asset classes up to 100 percent,
The initial maturity of this plan was two years from the close of the subscription period (i.e. April 3,
2017}, Units are subject to front end load. An early exit fee shali has also been charged in case of
rademption before the completion of the initial maturity of the plan. However, the SECP has
approved multiple extensions and in accordance with the last such exiension granted vide letter
no, SCO/AMCW/MSAF/281/2022 dated March 18, 2022, the Management Company has decided
to extend the duration of the Plan for indefinite period upon completion of initial maturity perjod i.e,

April 03, 2022,
Meezan Strategic Medium to high risk - High return through asset aliocation
Allocation Plan-1V This allocation plan commenced its operations from Aprit 24, 2017 and can invest its porifolio
{MSAP-1V) between the Equity asset classes / Schemes and Fixaed Income or Maney Market asset classes /,

Schemes based on the macroeconomic view and outlook of such asset classes up to 100 percent.
The initial maturity of this plan was two years from the close of tha subscription peried (i.e, June
30, 2017). Units are subject to front end load. An early exit fee has also been charged in case of
redemption before the completion of the initial maturity of the plan. However, the SECP has
approvad multiple extensions and in accordance with the last such extension granted vide letter
no. SCD/AMCWIMSAF/339/2022 dated May 14, 2022, the duration of the plan shall be for an
indefinite period upon completion of initial maturity pericd l.e. June 30, 2022,

Maezan Strategic Medium to high risk - High return through asset atlocation
Allocation Plan-V This allocation plan commenced its operations from August 15, 2017 and can invest its partfolio
(MSAP-V}) between the Equity asset classes / schemes and Fixed Income or Money Market asset classes /

schemes based on the macroeconomic view and outlook of such asset classes up to 100 percent.
Units are subject to front end load. An eardy exit fee shall has also been charged in case of
redemption before the completion of the initial maturity of the plan. The initial maturity of this plan
was two years from the close of the subscription period (i.e. Octobar 19, 2017). However, the
SECP has approved multiple extensions and in accordance with the last such extension granted
vide lefter no. SCD/AMCW/MSAP/82/2022 dated September 27, 2022, the Management
Company has decided o extend the duration of the Plan for indsfinite period upon completion of

initial maturity period i.e. October 19, 2022,

Each allocation plan announces separate Net Asset Values which ranks Parf Passu according to the number of units of the
respective allocation plans. The bocks and records of each plan have been maintained separately.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form preseribed by the earlier referred
guidelines. This practice is heing foliowed to comply with the requiremenis of the accounting and reporting standards as
applicable in Pakistan.

BASIS OF PREPARATION
Statermnent of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financtal reporting. The accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS} 34, interim Financial Reporfing, issued by the Internafional Accounting
Standards Board {|lASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
Ordinance, 1884; and

- the Non-Banking Finance Companles (Establishment and Reguiation) Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Coempanies and Nofified Entities Regulations, (the NBFC Regulations} and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIUA of the repealed Cornpanies Ordinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of IAS
34, the provisions of and directives issued under the Gompanies Act, 2017, part VHIIA of the repealed Companies Ordinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reparting'. These condensad interim financial
statements do not include alf the information and disclosures required in a full set of financial statements and should be
read in conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2024,
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These condensed interim financial statements are unaudited. In complianﬁe with Sehedule V of the NBFC Regulations, the
directors of the Management-Company declare that these condensed interim financial statements give a true and fair view
of the state of affairs of the Fund as at Dlecember 31, 2024.

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies adepted and the methods of computation of balances used in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the annual financial statements of the Fund
for the year ended June 30, 2024,

The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the application
of accounting policies and reported amounts of assets, iiabiliies, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events, Revisions to accounting estimates are recognised prospectively commencing from the pericd
of revision. In preparing the condensed interim financial statements, the significant judgments made by management in
applying the Fund's acecounting policies and the key sources of astimation and uncerfainty were the same as those applied
to the financial statements as at and for the year ended June 30, 2024, The Fund's financial risk management objectives
and policies are consistent with those disclosed in the annual financial statements of the Fund for the year ended June 30,
2024,

Standards, interpretations, and amendments to published accounting and reporting standards that are effective in
the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024, However, these do not have any material impact on the Fund's
financial statements and, therefore, have not been detatled in these condensed interim financial statements.

Standards, interpretations, and amendments fo published accounting and reporting standards that are not yet effect
There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's

annual accounting periad beginning on July 1, 2024. However, these do not have any significant impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financial statements.

BALANCES WITH BANKS
{ Decemeber 31, 2024 {Unaudited)
Note MSAP-I MSAP-Ii MSAP- MSAP-IV MSAP-Y Total
.... meama - {RUpees in "000) — —esas
Saving accounts 4.1 615 4,273 815 126 12 5,841
June 30, 2024 {Audited)
MSAP-I MSAP-II MSAP-t! MSAP-IV MSAP-V MCPP-Il Total
Mote e werees {RUPEES IN "Q00) corevommmeriimsinnnes
Saving accounts 5.1 196 277 1,972 294 2,048 - 4,788

These include balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 3.52%
{(June 30, 2024: 11.01%) per annum, Other profit and loss sharing account of the Fund has an expected profit rate of 4.82%
per annum (June 30, 2024; 8.82% to 19,51%) per annum.

INVESTMENTS
Decemeber 31, 2024 (UnaudIted)
MSAP| MSAP-Il MSAP-II MSAP-IV msap.y Total
Note wssasrrmensnarrenss (RUPEES iN 'DO0} =mmeemasmmranmneees. -
At falr value through profit
or loss
Units of mutual funds 6.1 107,724 48,981 128,448 86,430 42,563 414,146
June 30, 2024 {Audited)
MSAP-| MSAP-II MSAP-I MSAP.IV MSAP.V MCPP-ll Tetal
Noto emrmrnmesssmsnness (RUPEES 1N "000) scrmsorsvmnecrasrnnens
At falr value through profit
or loss
Units of mutual funds 6.1 134,586 80,350 134,553 67,782 42,096 - 459,367
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' Percentags in relation to :
- Unireallsed
As Purchases |Redemption As at Carrylng Market valus appreciation f] Net assets of
at July value As at As at . Total
Nama of investee funds 01, 2024 during the |= during the{ Dscermbar Decomber 34, | Decomber 31 dimination Ae tha martet value
' parlod perlod 31,2024 2024 ' 2024 '| atDacember | plan on the of
31,2024 |basis of market investments
vilue
{Number of units} {RUPees in 'D00) -r-ssrssesssssrm—s hesssasenns [PAFCINLZGO)
Meezan Strateple AHocation Plandd
Almeezan Mulual Fund - 12,859 12,860 U] - - - - -
Meezan Dedicated Eqully Fund 1,054,074 19.686 355,344 718,416 48,639 74,393 28,754 83.03 69.06
Meszan islamic Fund 79,372 2,253 - 81,625 6,560 10,115 3,485 939 .39
Me=zan Daily Income Fund - 794,225 230,000 454,225 23,242 23,211 U] 21.54 21,55
Meezan Cash Fund 1107372 - 1,107,372 - - - - . - -
Meezan Rozana Amdani Fund - a3 - 33 1 2 1 0.00 -
Meezan [slamlc Income Fund - &2 . 62 3 3 - 0.00 -
264,360 78,815 107.724 28208 100 100
Meezan Strategic Allocation Plan-ll
Al Meezan Mutual Fund 6,336 10,492 16,820 - - ] ¢ .00 -
KSE Meezan index Fund 391,484 - " 205,272 186,212 18,067 28457 7,590 53,99 54.01
teezan Dedicatag Equity Fund 7.788 40,290 41,343 6,733 549 697 148 142 1.42
Maezan lslamic Fund 73,728 34114 20824 58,515 4,610 7,004 2,394 14.29 14.30
Meazan Dally Inceme Fund - 386,378 232,000 295,378 14,818 14,819 - 30.24 30.25
Meezan Cash Fund 663,356 - 663,356 - - - . - -
Meezan Rozana Amdani Fund - 21 0 21 1 ki B 0.00 -
Meezan Islamie Incoma Fund - 53 - 53 3 3 . .00 .
545,912 38,449 48,981 10,132 109 100
Meezan Strateglc Allocation Plan.ll
Al Meazan Mutual Fune 518429 4,820 524,051 - - - - . -
KSE Meezan Index Fund 46,932 - - 46,532 4,756 5,669 1,913 518 518
Meezan Dedicated Exquity Fund 852,055 201,659 266,502 787,212 53,680 81,516 27838 8340 63.46
Meazan Islamic Fund 8,937 1,849 - 8,786 715 1,088 kr2s 085 0.85
Meezan Daily lacome Fund - 954,827 171,400 783,427 39,171 29,17 - 3046 an.s0
Meezan Cash Fund 1,148,785 - 1,148,785 - . - - - -
Meazan Rozana Amdzni Fund - 25 - 25 i 1 - 0.00 -
Maazan (slamic lncame Fund - 35 B 35 2 2 - .00 -
1,626,417 98,325 128,448 30,123 100 100
Meezan Strategic Allacatian Plan-1V
Al Meazan Mulua! Fund 58,286 2,170 58,455 i - - - - -
KSE Meezan Indox Fund - . - - - B - - -
Wewzan Dedicated Equity Fund 548,859 30,053 8,084 569,928 38,625 59,046 20,399 68.30 £8.29
Meezan Isfamis Fund - 20 B 20 2 2 - 0.00 .
Meezan Daily Income Fund B 618,215 70,000 548,215 27411 27411 - 3t.72 A
Weezan Cash Fund 570,703 - 570,793 - - - - - -
Meezan Rozane Amdani Fund - <] - 9 - - - - -
Meezan Islamic Income Fund . k] . 16 1 1 - .00 -
1,118,189 66,039 86,430 20,391 100 100
Meezan Strategic Allogation Plan-V
Al Meezan Mutual Fund 544,857 1,273 546,930 - - - . - .
Maezan Dedicated Equlty Fund 109,322 198,676 67,212 240,996 16,724 24,954 B,230 §8.36 58.63
Meszan Islamic Fund 27924 i - 27,395 2,235 3,395 1,159 7.84 7.58
Meazan Daily Income Fund - 280,270 6,000 204,270 14,214 14,214 . 33,24 340
Meezan Cash Fund INors B 374,07¢ - - - - . -
Meazan Rozana Amdanl Fund - 3 - 3 - . - . .
fAeszan lslamic income Fund - ki - 7 . . - - .
552,661 33,1474 AEE:’— 3 9,189 108 4100
Total Investmanis in units of
mutual funds
Al Meezap Muteal Fund 1,126,700 31424 1,158,124 - . a o " p00 -
KSE Meezan Indax Fund 438416 - 205,272 233,144 23,623 33,126 9,503 T.99 8.00
Meeozan Dedicated Equity Fund 2,572,086 490,584 739,385 2,323,275 158,217 240,578 82,355 58,04 5809
Maezan Islamic Fund 187,361 7.604 20,624 174,34 14,223 21,505 7.302 5.21 522
Maezan Daily income Fund . 3,045,915 E69400 2,376,515 118,827 118,626 {1) 26.67 28.69
Meezan Rezana Amdanl Fund . 91 - 3 - - - . -
Meezan Soveriegn Fund - - - - - 4 . 0.00 -
Magzan Caszh Fund 3,864,384 - 3,864,384 - - -] - - .
Meazan Islamic Income Fund 173 -
5,107,366 314,520 414,143 39,243 100 100
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PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY

- Decemeber 31, 2024 {Unaudited) !
) MSAP- MSAR-I MSAP-IIt MSAP-IV MSAP-V Total
Note {Rupees In '000}
Management fee payable 7.1 3 3 - 3 1 10

Sindh Sales Tax payable on
remunerafion of the

Management company - - “ - - .

Allocated expense payable 7.2 - - - - . -
3 3 - 3 1 10
June 30, 2024 {Audited)
MSAP- MSAP-II MSAP-UlI MSAPV MSAP-V MGPP-Itt Total
Note (Rupees in '000)

Management fee payable 7.1 - - - 3 - - 3
Sindh Sales Tax payable on

remuneration of the

Management company 7.3 - - - - - - -

- - s 3 - - . 3

As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitted to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the total
expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate of 1% (December 31, 2023: 1%) per annum of the daily bank batance of the Fund during the
period ended December 31, 2024. The remuneration is payable to the Management Company monthly in arrears.

In accordance with Regulation 80 of the NBFC Regulations, the Management Company is entitfed fo charge fees and
expenses related fo registrar services, accounting, operation and valuation services, related to a Collactive Investment
Scheme (CI18).

Tne Management Company, based on its own discretion, has charged such expenses at the rate 0% from July 4, 2024 to
December 31, 2024 (0.11% from July 01, 2023 to January 31, 2024 and Nif from February 01, 2024 to June 30, 2024} per
annum of the average annual net assets of the Fund, subject to fotal expense charged being lower than actual expense
incurred,

Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax (SST)

from 13% to 15% which is applicable on the remuneration of the Management Company, sales load and on any amount of
reimbursable expenditure or cost to the Management Company,

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE - RELATED PARTY

Decemeber 31, 2024 (Unaudlted)
MSAP.l [I  MSAP- [l mSAP-M || MSAPJV || MSAPV [[  Total |
{Rupess in "000}

Remuneration payable 12 6 13 g 3 45

Sindh Sales Tax payable on
rermuneration of the Trustee 2 1 3 1 1 [
14 7 16 10 & 53

June 30, 2024 (Audited)

MsAP I mMsApat | MSAPit || mSAPv || msaPv | Total |

(Rupees in '000)

Remuneration payable 8 5 8 4 2 25
Sindh Sales Tax payable on
remuneration of the Trustee - 1 2 - - 3

8 6 8 4 2 28

PAYABLE TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN (SECP)

In accordance with the NBFC Regulations 2008, & Collective Investment Scheme (CIS) is required to pay annual fee to the
Securities and Exchange Commission of Pakistan (SECP) at the rate of 0.02% (June 30, 2024: 0.02%) of the average
annual net assets of the Fund.
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ACCRUED EXPENSES AND OTHER LIABILITIES

Decemeber 31, 2024 (Unaudited)

MSAP . MSAP-II MSAPII - MSAP-IV MSAP-V Total
{Rupees In '000}

Auditors' remuneration payable 146 43 204 87 48 538
Shariah advisory fee payabte a3 75 43 24 8 243
2akat Payable - . . & - 5
Capital gain lax payable 63 15 1 - 3 82
Withholding tax payable on dividend - - - - “ -
302 133 248 126 &7 867

—— 33— —— 3 ——— ——— §_———\" @ . ‘]

June 30, 2024 (Audited)

MSAP- MSAP-I MSAP-Ill MSAP-IV MSAP-V MCPP-IH Total
{Rupees [n "000)

Auditors’ remunerafion payable 151 48 209 102 52 - 562
Shariah advisory fee payable 67 56 56 27 11 - 217
Zakal payable - - - 5 - - 5
Capital gain tax payabie . - - - - - -
Withholding tax payable 3.203 2,229 2,654 1.069 683 - 9,838
33421 2,333 2,919 1 E2(:!3 746 - 10.6%

CONTINGENCIES AND COMMITMENTS
There were no centingencles and commitments outstanding as at December 31, 2024 and June 30, 2024,
TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include Al Meezan Invesiment Management Limited heing the Management Company, Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the
Management Company, Directors and Executives of the Management Company, other funds under the common
management of the Management Company, Pakistan Kuwait investment Company (Private} Limited being the associated
company of the Management Company, Al Meezan Investment Management Limited Employees' Gratuity Fund and
unitholders holding 10 percent or more of the Fund's net assets,

Trangactions with connected persons / related parties are in the normal course of business, at contracted rates and terms
determined in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of
the NBFC Rules, the NBFC Regulations and the Trust Deed respectively.

Detail of transactions with connected persons and balances with them are as follows;

[ Decemeber 34, 2024 (Unaudited)
MSAP1 MSAPT  MSAP-l  MSAP-IV  MSAPV Total

Balances -

Al Meezan Investment Management Limited

+Management Company
Management fee payable (Rs in '000) 3 3 - 3 1 10
Sindh Sales Tax payable on management
fee {Rsin '000) . - - . - -
f——————§ —
Meezan Bank Limited
Bank balau:loe {Rs in '000) 539 4,273 B15 126 12 5,765
Profit receivable (Rs in '000) 10 84 41 2 11 148
Shariah advisery fee payable (Rs in '000) 93 75 a3 24 3 PYE)
————— —
Central Depository Company of Pakistan
Limited - Trustee
Trustee fee payable (Rs. in '000} 12 B 1 ) 5 45
Sindh Sales Tax payable on trustee feg (Rs. in '000) : 1 E 1 1 d
Directors and Executives of the
Management Company
Investrment (Rs in '000) - - - . N .

tnvestment {(Units) - - S —— e e e
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Balances -

KSE Mzezan Index Fund
Investment {Rs in 'D00)
Investment (Linits)

Meezan Dedicated Equity Fund
Investment (Rs in ‘000)

Meezan

Strategic Allocation
Fund

Decomeber 34, 2024 (Unaudited) I

N MSAP-! MSAP-Il MSAP-II MSAP-IV MSAP-V Tatal
- 26,457 5,669 - - 33,126 .
- 186,212 46,932 - - 233.144

74,393 697 81,516 59,016 24,954 240,576

Investment {Units) 718,416 8,733 787,212 569,028 240,086 2,323,275
Meezan Islamic Fund
Investment {Rs in *000) 10416 7,004 1,089 2 3,395 21,60¢
Investment {Units) 81625 ___ 56515 8,786 _ 20 27,385 174,341
Meezan Dailv income Fund
investment (Rs in '000) 23,211 14,819 39,171 27,411 14,214 118,826
Investment (Units) 464,225 296,378 783,427 548,215 284,270 _ 2,376,515
Meezan Islamic Income Fund o
Investment (Rs in '000) 3 3 - N D S I
Investment {Uniis) 62 53 35 1¢ 7 173 _
Meezan Rozana Amdani Fund
Investment {Rs in ‘'000) 1 1 1 - 5
Invastment {Units) 3 21 25 [ 3 9
———

Unitholders holding 10% or

more units of the Fund
investment (Rs in *000) 25724 12,831 48,914 0,63 3 _@&1_‘_; 158,148
Investment (Units) 325385 184,021 657,204 518703 346,895 3,040,798

June 30, 2024 {Audited)
MSAP-L  MSAP-I MSAPAl MS3AP-IV MSAPV MCPE-HI Total

Al Meezan Investment Management Limited -

Management Company
Manageme_nt fee payable {Rs in '000) - - - . 3 - - 3
Sindh Salgs Tax payable on management

tee (Rs in *000) - - - - . . -
Maezan Bank Limited
Bank balance (Rs in '000) 120 271 1,972 204 2,048 179.401 184.113
Profit receivable (Rs In *600) :; 3~ 5 4 6_ - 28
Shariah advisory fee payable &7 & 5 2 11 - 217

= — & I —————§————————

Central Depository Company of Pakistan
Limited - Trusiee
Trustee fee payable {Rs In '000) [} 5 -] 4 2 - 25
Sindh Sales Tax on trustee fee

payable {Rs in '000) - 1 2 - - - 3

1 p———————§ ———————
Directors and Executives of the
management company
Investment (Rs in '000) - - 20,593 - - - 20583
Investment {Units} -~ - 380,740 - - - 380,740
Al Meazan Mutual Fund
Investment {Rs in ‘000) ) - 155 _ 12,682 1,374 13,299 - .. 27510
tnvestment (Units) = - ___ 6338 _ 51842 _ 56286 _ 544,857 - _ 1,328,700
KSE Meezan Index Fund
Investment (Rs in '000) - 39,667 4,758 - - - 44,422
Investment (Units) T - ___ 301484 __ aegsz - - 438,417
Meazan Dedicatad Equity Fund
Investment (Rs in *000) 71,378 527 57,698 37,167 7,403 - 174,173
invesimant {Units} 1,054 ,O?4= 7.786 852,055 548,859 109,322 - 2,572.097
Meazan Islamic Fund
Invastment (Rs in ‘000}) 5,479 8,019 566 - 2,230 . 15,294
Investment (Units} ?9!372 73,728 6,937 - 27.324 - 187,362
Meezan Cash Fund
Investment (Rs in '000) 58,729 33,989 598,85 1= 28,241 19,163 - 197,967
investment (Units} 1,107,372 663,356 577,837 977,837 374:0?8 - 3,300,481
Unithalders helding 10% or
more units of the Fund

Investment (Rs in "000} 18.481 9,385 35,548 29,785 31,816 - 124,793
Invesiment {Units} 328,178 194.021 657,204 518,793 486,609 - 2,187,898
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Pure, prott

For The Six Months Period Ended Decemeber 31, 2024 {Unaudited) .
Transactions during the period MSAP- MSAPH MSAPRI MSAP-IV MSAP-V Total

Al Meezan Investment Management Limited
- Management Company

Remuneration of Al Meezan Investment
Management Limited - Management
Company (Rs in '000) 31 3

ch

24 4

3

Sindh Sales Tax on remuneration of the

Management Company (Rs in '000) 5 5 4 1 1 16
Allocated expenses (Rs in ‘000) . - . - N -
Meezan Bank Limited
Profit on saving accounts with banks (Rs in '000) 456 738 390 24 31 1,64E=
Shariah advisor fee (Rs in "000) 48 41 38 20 20 _ 168 _
Cantral Depository Company of Pakistan

Limited - Trustee
Remuneration of Gentral Depasitory Company of :

Pakistan Limited - Trustee (Rs in 000) 38 6 88 25 13 124
Sindh Sales Tax on remuneration of the

Trustee {Rs in '000) 5 2 8 4 .2 19
Al Meezan Metual Fund
Invested during the period (Rs in '000} 307 250 110 52 30 T4
Invested during the periad (Units) 12,859 10,492 4,630 2,170 1,273 31,424
Redeemed during the period (Rs in *000} - 323 _ a3 ___ 13748 1,467 ___ 13,697 29,057
Redeemed during the period (Units) 12860 16,828 _ 524081 _ 58485 545930 _ 1,158,124
KSE Meezan index Fund
Redeemed during the period {Rs in '000) - 21,000 = = 21,000
Redeemed during the period (Units) - 205,272 - - - 205,272

Meezan Dedicated Equity Fund

Invested during the period {Rs in '000) 1,324 3,235 14,031_ 2068 13873 34,531
Invested during the period {Units) 19,686 40,230 2r: | 659 30053 198,876 _ 490,56 j=
Redesmed during the periad (Rs in ‘000) 24,250 3734 __ 18350 __ 600_ 4,500 51,434
Redeemed during the peried (Units) 355,344 41,343 266,502 8,984 ___ 67212 __ 739,385
Meezan !slamic Fund
Invested during the period (Rs i '000) 184 —_—t 61
Invested during the period {Units) 2,253 - 11 _  TH04
Redeemed during the period (Rs in 000} - . - 2,019
Redeemed during the period {Units) - 82 — - . 20634
Meezan Daily Income Fund
Invested during the period (Rs in 000} 39711 ——14.514 152,206
tnvested during the period (Units) 784,225 280,270 _ 30453915
Redsemed during the period {Rs in '000} 16,500 —_ 300 33470
Redeemed during the peried (Units) 330,000 6,000 §69.400
Dividend recelved during the pariod {Rs. In '000) 1993 886 __ 8150
Meezan Rozana Amdani Fund
Invested during the period (Rs in ‘000) 2 —_— 4
Invested during tha period (Units) 33 3 91
Dividend recelved during tha period (Rs, [n '000) - N R
Meezan Islamic Income Fund
Invested during the period (Rs in '000) 3 - 9
Invasted during the period (Units) 62 Fi 173
Meezan Cash Fund
Redeemed during the period (Rs in 'aG0) 57,474 34,359 59,714 29.';14_,&%’__&&
Redeemed during the period (Units) 1,107,372 663,356 1,148,785 570,793 374,078 3,864,384
= s T Ty LT
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Al Meazan Investment Management

Lirnited - Management Company

Remuneration of Al Meezan Investmant
Management Limited - Management
Company (Rs in '000)

Singh Sales Tax on ramuneration of the
Management Company (Rs in '000)

Allocated expenses (Rs in '000}

Meezan Bank Limited

Profit on saving accounts with
banks (Rs in '000)

Shariah advisor fea (Rs in "000)

Central Depository Company of Pakistan
Limited - Trustee

Pure, prot

For The Six Months Period Ended Dacember 31 , 2023 (Unaudited)

Meezan

Strategic Allocation
Fund

MSAP

73

|

|

Remuneration of Centrat Deposfiary Company

of Pakistan Limited - Trustee (Rs in "000)
Sindh Sales Tax on remuneralion of the
Trustee {Rs In '000)

Al Meezan Mutual Fund
Redeemed during the period (Rs in '000)
Redeemed during the period (Units)

KSE Meazan Index Fund

Invested during the period (Rs in '000)
Investad during the pericd {Units)
Redeemed during the period (Rs in '000)
Radeemed during the period {Units}

Meezan Dedicated Equity Fund
invested during the pericd {Rs in '000)
Invested during the period {Units)
Redeemed during the period (Rs in '000)
Redeamed during the period {Units)

Meezan Islamic Fund

Invested during the peried (Rs in '000}
Invested during the period {Units)
Redaemed during the period (Rs in '000)
Redeamed during the pariod {Units}

Meezan Daily Income Fund
Invested during the period {Rs in '000}
Invested during the period {Units)
Redesmed during the period (Rs in '000)
Redeemed during the period {Units}
Dividend received during the

period (Rs. In '000)

Meezan Rozana Amdani Fund
Invested during the pariod {Rs in '000)
Invested during the perfod {Units)
Redeamed during the period {Rs in '000)
Redeemed during the period {Units)
Dividend received during the

peried (Rs. In '000)

Meezan Soveriegn Fund

Invested during the pericd {Rs in 000}
Invested during the period {Units)
Redezemed during the perdod {Rs in '000)
Redaemed during the period (Units)

56

7

|

—
ol

k

'cn

-4
=]
<0

lol.
|

|

I

32,800
721,462

|

|

'

2,500
41,452

:

19,930

308,502

50,680

13,800

0

]

1,

I

7,205

L |

MSAPI  MSAPSH  MSAPJV  MSAPY  MCPPAI Total
35 17 22 4 13 115
5 2 3 1 2 16
B — 3 ——— & ————  _§ — & ____—
57 71 42 20 g1 369
202 56 124 53 96 608
—_—— e ———
.17 15 8 3 16 97
36 5 _ 27 _ 13 58 235
5 6 4 2 8 32
0 6000, _ 8000 000 - _ S6S05
1594358 _ 329,192 442,186 54,865 - 3082400
1,200 3,000 - - - 4,200
15828 42,040 — - — - - 57.868_
B.712 8 - - - 8,720
— a1 fe - ————— 236
= — 3 3 —§ —_———
8,000 - - - . 8,000
177.735 - - 177,735
43,970 12,760 7,700 2,080 — 350 99,760
935416 __ 250,584 _ 143,719 41,687 7,015 _ 2,304,003
8,008 - - - - 6,008
~ 97,140 - - - - 97.140
11000 2000 - 1500 - 27,000
171,324 _ 191462 - 23281 _ - 427529
25567 ___ 18718 _ o417 4200 .- . 77854
511,735 __ 374,352 _ 188335 82,089 - 1,555,104
66331 26,232 1070 ___ 3190 - 157,513
13960628 524638 __ 221400 __ 63800 - _3.150,266
__ 4511 ___ 8755 3440 1®17 ~ 32,628
. - . - 5,244 5.244
———— e ——e—— e i ——
- - - - 104,880 __ 104,880
- - - - 126,895 126,895
- = - - T2537,006 _ 2537906
- T T T T34 __ 5244
—_— e - 124785 124755
. - - - TD793,150  2.293.150
—_— e —t Arstma—— e
—— T 2180 ___ 5180
R T A T 1 - R T

|
|
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13 EXPENSE RATIO

The Total Expense Ratio {TER} of the Fund for the period ended December 31, 2024 and Decemnber 31, 2023 are’

December 31, 2024
MSAP.I  MSAP-.II MSAP-HI MSAP-IV MSAP-V

Percantage (%)
Tolal Expense Ratio (TER) 0.48 0.87 0.38 0.41 0.70
Government levy and SECP fee 0,04 0.05 0,04 0.03 0.03

December 31, 2023
MSAP-1  MSAP-)t MSAP-IIl MSAP-{V MSAP-V NMCPP-I

Percentage (%)
Tolal Expense Ratio (TER) 0.39 043 041 0.43 0.41 0.20
Govemment levy and SECP fee 0.03 0.04 0.03{] - 0.4 0.03 0.03

The above ratio is within the maximum limit of 2.5% prescribed under the NBFC Reguiations for a collective investment
scheme categorised as a Fund of Funds Scheme.

14 TAXATION

The income of the Fund is exempt from income tax under clause (89) of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accouniing income for the year as reduced by
capital gains, whether realised or unrealised, s distributed amongst the unit holders as cash dividend. Furthermore, as
per Regulation 63 of the Non-Banking Finance Companies and Nofified Entities Regulations, 2008, the Fund is required to
distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as
reduced by such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any fax liability in
respect of income relating to the current period as the Management Company intends to distribute at least 90 percent of
the Fund's accounting income for the year ending June 30, 2025 as reduced by capital gains (whether realised or
unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001,

15 FAIR VALUES OF FINANCIAL INSTRUMENTS

Fair value is the price that would be recelved to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair
value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requiremnent to curtail matertally the scale of its operations or to undartake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabifities date. The estimated fair value of all other financial assets and liabilities is considered not o be
significantly different from the respective book values,

Fair value hierarchy

Interational Financial Reporting Standard 13, 'Fair Value Measurement’ requires the Fund to classify assels using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has
the following tevels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or fiability, either
directly {i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (j.e. unobservabie inputs),
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As at September 30, 2024 and June 30, 2024, ihe Fund held the following financial instruments measured at fair velue:

{ As at December 31, 2024
Level 1 Level 2 Level 3 Total
senmmmmsmsnsenannas-eesee (RUPEES i1 '000) crerenmsmare-mnamanasan -
ASSETS )
Financial assets 'at falr value through profit or loss’
Units of open ended mutual funds - 414,146 - 414,146
[ As at June 30, 2024 |
Level 1 Level 2 Level 3 Total
remeemmanssrasernsmmeone (RUPSES i1 "00D) ~oresvomsmrrmacesanecs -
ASSETS
Financial assets 'at fair value through profit or loss'
Units of open endad mufual funds - 459,367 - 459,367
GENERAL

Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.
DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on February 7, 2025 by the Board of Directors
of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)}

Chief Executive Officer Chief Financtal Officer Director

HALF YEARLY REPORT DECEMBER 2024 | | 467




Al Meezan|

Investment Management Ltd.

N

ting by VIS & PACRA

/
=
Ra

PLAN AHEAD FOR FINANCIAL
PEACE OF MIND

At Al Meezan, we help you secure your future with comprehensive financial

planning. Our tailored investment solutions ensure stability and long-term

growth, giving you the confidence and peace of mind to achieve your financial
goals while adhering to ethical, Shariah Compliant practices.

Meezan Strategic Allocation Fund-Ill s

The investment objective of the Fund is to earn potentially high returns through
investment as per respective Allocation Plans by investing in Shariah Compliant
Fixed Income / Money Market Collective Investment Schemes and Equity based

Collective Investment Schemes.




FUND INFORMATION

MANAGEMENT COMPANY

Al Meezan Investment Management Limited

Ground Floor, Block "B", Finance & Trade Centre, Shahrah-e-Faisal Karachi 74400, Pakistan.
Phone (+9221) 35630722-6, 111-MEEZAN

Fax: (+9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Irfan Siddiqui Chairman

Mr. Ahmed Igbal Rajani* Non-Executive Nominee Director- PKIC
Ms. Ayesha Umer** Non-Executive Nominee Director- PKIC
Ms. Danish Zuberi Independent Director

Mr. Feroz Rizvi Independent Director

Mr. Furquan Kidwai Independent Director

Mr. Imtiaz Gadar Chief Executive Officer

Mr. Saad Ur Rahman Khan Non-Executive Nominee Director- PKIC
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TRUSTEE REPORT TO THE UNIT HOLDERS
MEEZAN STRATEGIC ALLOCATION FUND - 1I

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Strategic
Allocation Fund — II (the Fund) are of the opinion that Al Meezan Investment Management
Limited being the Management Company of the Fund has in all material respects managed
the Fund during the six months period ended December 31, 2024 in accordance with the
provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company under
the constitutive documents of the Fund;

(ii) The pricing, issuance and redemption of units are carried out in accordance with the .
requirements of the constitutive documents of the Fund;

(i) ~ The management fee, fee payable to Securities & Exchange Commission of Pakistan
and other expenses paid from the Fund during the period are in accordance with the
applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003,
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

A B
Badiuddin Akbe
Chief Executive Officer

Central Depository Company of Pakistan Limited

Karachi, February 26, 2025
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Chartered Accountants

PACE ALIGNED ...

INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE UNIT HOLDERS’ OF MEEZAN STRATEGIC ALLOCATION FUND II

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of Meezan Strategic
Allocation Fund 1l (the Fund) as at December 31, 2024, and the related condensed interim income statement,
condensed interim statement of comprehensive income, condensed interim statement of movement in unit holders'
fund, condensed interim cash flow statement and notes to the condensed interim financial statement for the six
months’ period ended December 31, 2024 (here-in-after referred to as the ‘condensed interim financial statements’).
Al-Meezan Investment Management Limited (the Management Company) is responsible for the preparation and
presentation of this condensed interim financial statements in accordance with accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this condensed
interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of condensed interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial statements is not prepared, in all material respects, in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting.

Emphasis of Matter

We draw your attention to note 1.6 to the accompanying financial statements which states that the fund has matured
on October 30, 2024. Accordingly, the accompanying financial statements are not prepared on the going concern basis.
Our opinion is not modified in respect of this matter.

Other matter

The figures of the condensed interim income statement and condensed interim statement of comprehensive income,
for the quarter ended December 31, 2024 have not been reviewed, as we are required to review only the cumulative
figures for the six months’ period ended December 31, 2024.

The engagement partner on the review resulting in this independent auditor's review report is Nadeem Yousuf Adil.
Y A L
Chartered AccounLnts

Place: Karachi
Date: February 26, 2025
UDIN: RR202410091s7fDxKtbp
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MEEZAN STRATEGIC ALLOCATION FUND - i
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UNAUDITED)
AS AT DECEMBER 31, 2024

December 31, June 30,
2024 2024
(Unaudited) {(Audited)
MCPP-IV
Note {(Rupees in "000)
Assets
Balances with banks : 8 217 164
Investments e - 299,366
Profit receivable - 3
Total assets 217 209,533
Liabilities
Péyable to Al Meezan Investment Management Limited - Management Company . -
Payable to Central Depository Company of Pakistan Limited - Trustee - 19
Payable to Securities and Exchange Commission of Pakistan (SECP) - 9
Payable against redemplion and cenversion of units . 15,012
Dividend Payable - 482
Accrued expenses and other liabilities 7 217 2,756
Total liabilities 217 18,278
NET ASSETS - 281,255
CONTINGENCIES AND COMMITMENTS 8
UNIT HOLDERS' FUND (as per statement attached) - 281,255
---{Number of units -
NUMBER OF UNITS IN ISSUE - 4,089,612
- Rupee} «--
NET ASSET VALUE PER UNIT - 68,7731
The annexed notes 1 to 13 form an integral pant of these condensed interim financial staiements.
For Al Meezan Investment Management Limited
{(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND - [i
CONDENSED INTERIM INCOME STATEMENT {UNAUDITED)
FOR THE PERIOD FROM JULY 01,2024 TO QCTOEER 30, 2024

For the period Six months For the period
from July eriod onded from October || Quarter ended
01,2024 to gecember 51, || 01202410 || December 31,
October 30, 2023 '] Oectober 30, 2023
2024 2024
MCPP-IV ___McPPJV
. Note -=-=~e—=(Rupees in "000) {Rupees in "000)--swsmemeenr

Income
Net realised gain on sale of investments 19,541 1,955 15,302 1,602
Profit on saving accounts with banks 1M 104 79 1
Dividend income 1,937 7,600 : - -

f - 21,609 9,859 15,881 1,613
Net unrealised appreciation on re-measurement of ‘

investments - 'at fair value through profit or loss' . 38,321 {8,462) 30,913
Total lncome 21,609 47,980 7.41% 32,526
Expenses
Remuneration to Al Meezan Investment Management

Limited ~ Management Company 23 7 9 2
Sindh Sales Tax on remuneration of the -

Management Company 3 1 1 -
Allocated expenses - 140 - 72
Remuneration to Central Depository Company of -

Pakistan Limited - Trustee _ 67 89 16 48
Sindh Sales Tax on remuneration of the Trustee 10 12 2 6
Annual fee to Securities and Exchange Commission -

of Pakistan {SECP) 19 25 5 13
Auditors' remuneration 210 169 252 111
Fees and subsciiption 122 138 74 49
8ank and setilement charges - B - 6
Total expenses 554 587 35% 308
Net income for the period before taxation 21,085 47,393 7,060 32,221
Taxation 10 - - - -
Net income for the period after taxation 21,055 47,393 7.060 32,221
Allocation of net income for the period
Net income for the pericd after taxation 21,065 47,393
Income already paid on units redeemed {9,289) {1,039)

11,768 46,354
Accounting income available for distribution
- Relating to capital gains 19,541 40,276
- Excluding capital gains {7,775) 6,078

11,766 46,354
The annexed notes 1 to 13 form an intagral part of these condensed interim financial statemants.

For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND -1l
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months
Six months period ended December 31, period
ended
2024
December
31, 2023
MCPPV | MCPPVI [ MCPP-VIl Total B
Note (Rupees in '000)
Income
Nef realised gain on sale of investments - - - 4,918
Profit on saving accounts with banks - - - 94
Dividend income . - - 3,708
- - - 8,720
Net unrealised appreciation on re-measurement of
investments - 'at fair value through profit or loss' - - - 5,744
Total income - - - 14,464
Expenses
Remuneration to Al Meezan Invesiment Management
Limited - Management Company - - - 8
Sindh Sales Tax on remuneration of the
Management Company - - -
Allocated expenses - - - 55
Remuneration to Ceniral Depository Company of
Pakistan Limited - Trustee - - - 35
Sindh Sales Tax on remuneration of the Trustee - - - 4
Annual fee to Securities and Exchange Commission
of Pakistan (SECP) - - - 10
Auditors' remuneration = - - 40
Fees and subscription - - - 54
Bank and settlement charges - - - 20
Total expenses - - - 226
Net income for the period before taxation - - - 14,238
Taxation 10 - . - -
Net income for the period after taxation - - - 14,238
Allocation of net income for the period
Net income for the period after taxation - - . 14,238
Income already paid on units redeemed - - - {1,343)
- - - 12,885
Accounting income available for distribution
- Relating to capital gains - - - 10,662
- Excluding capital gains - - - 2,233
- . - 12,895

The annexed notes 1 to 13 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)}

Chief Execuiive Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND - Il
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED DECEMEBEER 31, 2024

Note
Income

Net realised gain on sale of investments
Profit on savings accounts with banks
Dividend incoms

Net unrealised appreciation on re-measurement
of investments classified as 'financial assets fair
value through profit or loss'

Total income

Expenses

Remuneration of Al Meezan Investment Management

Limited - Managemeni Company
Sindh Sales Tax on remuneration of the Management

Company

Allocated expenses

Remuneration of Ceniral Depository Company
of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fee fo the Securities and Exchange
Commission of Pakistan

Auditors’ remuneration

Fees and subscription

Bank and settlement charges

Total expenses
Net income for the period before taxation
Taxation

Net income for the period after taxation

Meezan

Strategic Allocation

Fund-IT

Quarter ended December 31, 2024

Quarter
ended
December
31, 2023

MCPPV | MCPP-VI | MCPP-Vl

Total

eue—r{RUpEES i "000)er—

4,845

8,465

11,310

3,876

15,186

20
18

109

15,077

-

15,077

The annexed notes 1 to 13 form an integral part of these condensed inferim financial statements.

For Al Meszan Investment Management Limited
{Management Company)

Chief Executive

Chief Financial Officer

HALF YEARLY REPORT DECEMBER 2024 |
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Strategic Allocation
MEEZAN STRATEGIC ALLOCATION FUND -1 Fund.II
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {UNAUDITED) ] '

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

For the
period from
July 01,2024 $ix months period ended December 31, 2024
to October
{- 30,2024
MCPP-IV MCPP-V_ || MCPP-VI || MCPP-VH ][  Total
(Rupsaes in '000)
Net income for the period after taxation 21,058 - - - 21,055
Other comprehensive income for the period - - - - -
Total comprehensive income for the period 21,085 - - - 21,055
For the period ended December 31, 2023
MCPP-lV_ || MCPPV ][ MCPP-VI_|[_ MCPPVIl ][ _ Tofal
(Rupees in '000)
Net income for the period after taxation 47,393 7,940 3,241 3,057 61,631
Other comprehensive income for the period - - - - -
Td_tal comprehensive income for the period 47,393 7,940 3,241 3,057 61,631

The annexed notes 1 to 13 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chlef Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND - I{
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UNAUDITED)
FOR THE PERIOD FROM JULY 11,2024 TQC OCTOBER 30, 2024

For the period from July 01,2024 to October 30,
2024
MCPP-IV
Undistributed
Capital Value income Total
mmmmemmssaeanme= (RUPEES iN "000) —--remeenaen --
Net assets at the beginning of the period 158,852 122,403 281,255
Issuance of units:
MCPP-I\:nil / MCPP-V: nil / MCPP-V[: nil / MCPP-VIl: nil units
- Capital value (at net asset value per unit at the beginning of the period) - - -
- Element of (loss} / income - - -
Total proceeds on issuance of units - - -
Redemption of units:
MCPP-I\V: 4,089,612 units
- Capital value (at net asset value per unit at the beginning of the period) 158,852 - 158,852
- Element of Loss - 9,289 9,289
Total payments on redemption of units 168,852 9,289 168,141
Total comprehensive Income for the peirlod - 21,085 21,058
Distribution during the peried - {134,169) {134,169)
Net Income for the period less distribution - (113,114) (113,114)
Net assets at the end of the period - - -
Undistributed income brought forward
- Realised income 86,539
- Unrealised loss 35,864
122,403
Accounting income available for distribution
- Relating to capital gains 19,641
- Excluding capital gains {7,775}
11,766
Net loss for the period afier taxation -
Distribution during the period {134,169)
Undistributed income carried forward -
Undistribufed income carried forward
~ Realised income -
- Unrealised gain ——
Rupees
Net asset value per unit as at the beginning of the period 68.7731
- Net asset value per unit as at the end of the period -
The annexed notes 1 to 13 form an integral part of these condensed interim financial statements.
For Al-Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND -1l

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

Meezan

Strategic Allocation
Fund-II

December 31, 2023 December 31, 2023 December 31, 2023 December 31, 2023 December 31, 2023
NCPP-IV MCFPP-V MCPP-VI MCPP-VII Total
Capital jUndistributed Capltal |Undistributed N Capital |Undistributed Capital |Undistributed Capital |Undistribufed Total
Value income Total i Value income Total Value income Total Value income Total Value income
{Rupees in *000) {Rupees in "000) {Rupees in "000) {Rupees in '000) {Rupees in '000) -emeas
Net assets at the heginning of the period 167,525 69,075 235,600 356,509 7,145 42,654 24,085 5,167 29,282 19,604 5,467 25,071 246,723 86,884 333,407
Redemption of unils:
MCPR-IV: 195,879 /MCPP-V: 187,504 /
MCPPVE 21,1597 MCPP-VIE 19,613
- Gapital value {at net asset value per unil at
the beginning of the period) 10,760 - 10,760 9,007 - 9,067 1,145 - 1,145 1.042 - 1,042 21,954 - 21,954
- Element of loss - 1,039 1,03% 1,268 1,268 - 14 14 - 61 61 - 2,362 2,382
Total payments on redemplion of units 10,760 1,039 11,788 9,007 1,268 10,275 1,145 14 4,159 1,042 &1 1,103 21,954 2,382 24,336
Tolal comprehensive Income for the period - l 47.391 47'393“ - I 7,940 I 7.940 ] J 3,241 l 3.2411[ - ' 3,057 l 3,057 " - I 61,634 l 81 .sil
Distribution during the period - - - - - - . . - - . - - - -
Net income for the period less disfribution - 47,393 47,393 - 7,940 7,840 - 3,241 3,241 - 3,057 3,057 - 61,631 61,631
Net agsets at the end of the pariod 156,765 115429 272,194 26,502 13,817 40,319 22,940 8,424 31,364 18,562 8,463 27,025 224,769 146,133 a70,u02
Undistributed Income brought forward
- Realised income £9,300 7,298 5,197 5,469 87,262
- Unrealised Yoss {225) {151) - 2 78
. 89,075 7.445 5,197 5467 86,804
Accounting income available for distribution
- Excluding capital gains 6,078 a5 1,250 948 5,311
46,354 G672 3,227 2,996 59,249
Undistslbuted Income carried forward 115,429 13,817 8,424 8,463 146,133
e ———
Undistributed income carried forward
- Realised income 77,108 12,083 6,447 6,430 102,068
- Unrealised gain 38,321 1,734 1,977 2,033 44,065
115429 13,877 8,424 8,463 146,133
Rupees Rupees Rupess Rupees
Met asset value per unif as at the keglnning of the perfod 54,9274 53.6376 54.1039 §3.0725
- a————— T oee————— —————
Net asset value per unit as at the end of the period 66,2012 64.2722 60.3081 50,6873
— 1 ———— — | e ——— 1
The annexed notes 1 to 13 form an integral part of these condensed interim financial stalements.
For Al-Meezan Investment Management Limited
{Management Company)
Chief Executive Chief financial officer Director
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MEEZAN STRATEGIC ALLOCATION FUND -l
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

Meezan

Strategic Allocation

FOR THE PERIOD FROM JULY 01,2024 TO OCTOBER 30, 2024 Fund-II
For the period Six months
from July 01,2024 period ended
to October 30, December 31,
2024 2023
MCPP.V
————metrien (Rupees in"000) -rvsee--rereeen-s -
CASH FLOWS FROM OPERATING ACTIVITIES
Net Income for the period before faxation 21,055 47,393
Adjustments for: |
Net unrealised appreciation on re-measurement of
of investments ‘at fair value through profit or loss' - (38,321)
21,055 9,072
Decrease in assets
Investments - net 299,366 5826
Advances, deposits and other receivables 3 40
299,369 5,966
Decrease in liabilities
Payable to Al Maezan Investment Management
Limited - Management Company . 5
Payable to Central Depository Company of Pakistan Limited - Trustee (19) 3
Payable o Securities and Exchange Comrnission of Pakistan (SECP) {8} (83)
Dividend payable (482) .
Accrued expenses and other liabilities {2,539) (3,393)
{3,049) {3.468)
Net cash generated from operating activities 37,375 11,570
CASH FLOWS FROM FINANCING ACTIVITIES
Paymenis against redemption and conversion of units (183,153) (11,385)
Dividend paid {134,189) (658)
Net cash used in financing activities {317,322) (12,043)
Net increase [ (decrease) in cash and cash equivalents during the period 53 (473)
Cash and cash equivalents at the beginning of the perfod 164 1,113
Cash and cash equivalents at the end of the period 217 640

The annexed notes 1 to 13 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company}

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND -1l
NOTES TO AND FORMING PARY OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDRITED)
FOR THE PERIOD FROM JULY 01,2024 TC OCTOBER 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Sirategic Allocation Fund - 1l (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Managerment Limited as the Management Company and Central Depository Company of Pakistan Limifed
{CDC) as Trustee. The Trust Deed was executed under the Trust Act, 1882 on January 15, 2018 and was approved by
the Securities and Exchange Commission of Pakistan (SECP) on Decerber 14, 2017 under the Non-Banking Finance
Companies (Establishment and Regulation) Rufes, 2003, {the NBFC Rules) and the Non-Banking Finance Companies
and Notified Entities Regulations, 2008 {the NBFC Reguiations), The Fund is registered as a notifted entity under the
NBFC Regulations issued through $.R.0.1203(1)/2008 on October 10, 2016. The Trust Deed was previously registered
under the "Trust Act, 1882" and now has been registered under "The Sindh Trusis Act, 2020". The Trust Act, 1882 has
been repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020" (the Sindh Trust Act) as
empowered under the Eighteenth Amendment to the Constitution of Pakistan. The Fund is required to be registered
under the Sindh Trusl Act. Accordingly, the above-mentioned Trust Deed has been registered under the Sindh Trust Act.
The Management Company has been licensed by the SECP to act as an Asset Management Company under the NBFC
Rules through a certificate of registration issued by the SECP. The registered ofiice of the Management Company of the
Fund is situated at Ground Floor, Biock 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

1.2 The Fund has been formed to enable the unit holders to participate in a diversified portiolio of Equity Schemes and

' Fixed Income / Money Market Schemes, which are Sharfah compliant. Under the Trust Deed, all the conducts and acts

of the Fund are based on Shariah guidelines. The Management Company has appointed Meezan Bank Limited as its
Shariah Advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah.

1.2  The Fund is an open-end Shariah compliant Fund of Funds Scheme, Units are offered for public subscription on a

) coniinuous basis till the end of the subscription period. However, the subseription in units may be reopened for fresh
issuance by the Management Company with prior approval of SECP after intimation to the Trustee and by providing
notice to investors in order to protect the interest of the unit holders. The units of the plan are transferable and can be
redeermned by surrendering them to the Fund.

1.4  The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund. The Fund's property comprises of different types of allacation plans which are accounted for and
maintained separately in the books of accounts and collectively constitute the Fund's property.

1.8  The Management Company has been assigned a quality rating of 'AMT" by VIS dated December 31, 2024 (2023; 'AM1'

. dated December 29, 2023) and by PACRA dated June 21, 2024 (2023: 'AM1' dated June 23, 2023). The rating reflects
the Company's experienced management team, slructured investment process and sound quality of sysiems and
processes.

1.8 The Fund is an open-end Shariah compliant Fund of Funds Scheme that aims to generate retums on investment as per
allocation plans (sub {unds) namely Meezan Capital Preservation Plan-IV (MCPP-IV), (Meezan Capital Preservation
Plan-V (MCPP-V) matured on January 31, 2024), (Meezan Capltal Preservation Plan-Vi (MCPP-V]) matured on March
17, 2024), (Meezan Capital Preservation Plan-VIl (MCPP-VIl) matured on June 5, 2024) and (Meezan Capital
Preservation Plan-Viil (MCPP-Vill} matured on August 27, 2021) by investing in Shariah compliant Fixed Income /
Money Market and Equity Mutual funds in line with the risk tolerance of the investor. Investors of the Fund may hold
different types of allocation plans and may invest in any one or more of the available allocation plans. The management
may afso invest in other Collective Investments Schemes available to it with prior approval of the SECP. A brief
description of Plan-IV is as follow: '

Meezan Capital Preservation |Medium risk - High return through asset allocation

Plan-{v (MGPP-IV) *The allocation plan commenced operations on March 6, 2018. It was designed to
allocate its porifolio belween equity asset classes/schemes and fixed income or money
market asset classes/schemes, wilh the flexibility to invest up o 100% in any of these
assel classes based on the macroeconomic ouflook and market conditions. The initiaf
maturity of the plan was set for two and a half years from the close of the subscription
period (i.e., April 30, 2018), However, in accordance with approval granied by the
Securilies and Exchange Commission "of Pakistan (SECP} under letter No.|
SCD/AMCWMCPPIV/2022/83 dated October 30, 2022, the maturity of the plan was
extended to Qctober 30, 2024,

_|As of October 30, 2024, the fund has ceased to exist (mafure). Resultantly these financial
statements are not prepared on going concarn basis. All financial assefs and financial
liabilities of (he fund are stated at their realizable value,

Each allocation plan announces separate Net Asset Values which ranks Pari Passu according to the number of units of
the respeciive ailocation plans. The books and records of each plan have besen maintained separately.
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2. BASIS OF PRESENTATION

The fransactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidefines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earfier
referred guidelines. This practice is being followed fo comply with the requirements of the accounting and reporting
standards as applicable in Pakistan.

3. BASIS OF PREPARATION
34  STATEMENT OF COMPLIANCE

These condensed inferim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financlial Reporting Standards (IFRSs} issued by the International Accounting Standards Board {IASB)
as notified under the Companies Acf, 2017,

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 {the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Requlations, 2008 (the NBFC Regulations) and the reguirements
of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VINA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the IFRS,
the provisions of and direcfives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been foliowed.

The disclosures made in these condensed interirn financial statements have, however, been limited based on the
requirements of the Inlernational Accounting Standard 34: ‘Interim Financial Repoiting’. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual published audited financial statements of the Fund for the year ended
June 30, 2024,

These condensed interim financial statements are unaudited, In compliance with Schedule V of the NBFC Regulations.
the directors of the Management Company declare that these condensed interim financial statements give a true and
fair view of the state of affairs of the Fund as at December 31, 2024,

4, MATERIAL ACCOUNTING POLICY INFORMATION

4.1 The accounting policies adopied and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024,

4.2 The preparation of the condensed interim Tinancial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognized prospectively commencing from tha
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund's accounting policies and the key sources of estimation and uncertainty were the
same as those applied to the financial statements as at and for the year ended June 30, 2024, The Fund's financial risk
management objectives and policies are consistent with those disclosed in the annua) financial statements of the Fund
for the year ended June 30, 2024,

4.3  Standards, interpretations, and amendments to published accounting and reporting standards that are effective
in the current period

There are certain amendments to the published accounting and reporting standards that are imandatory for the Fund's
annual accounting period beginning on July 1, 2024, However, these do not have any material impact on the Fund's
financial statements and, therefore, have not been detailed in these condensed interim financial statements.

4.4 S!ftfandards, interpretations, and amendments to published accounting and reporting standards that are not yet
effective :

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024, However, these do not have any significant impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financial statements.
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December 31, 2024
{Unaudited}

MCPP-IV
Nofe  weeess {Rupees in '000) reemm

5. BALANCES WITH BANKS

Saving accounts 5.1 217 164
217 164

5.4  These include balance maintained with Meezan Bank Limited {a related party) that has an expected profit rate of 9.30% {June 30, 2024:11.01%) pe

December 31, 2024
{Unaudited)

| MCPP-IV
Note reemeee {RUpeeS In '000) ~evees

6. INVESTMENTS

Invesiments - 'at fair value through prefit or loss' 6.1 - 209,366
- 289,366

© 81 Investments - "at falr value through profit or loss' - Units of mutual funds

Market Umea;“:[edn! | Percentage in refation to
Carrying arket |appreclatio
As at July sr:ﬁ‘hsts:: Redemption Degsnf:be value as at | value as at | {diminutlon) || Market value]  Total
Name of investes funds 1, 2024 " r?o g |sduringthe] "o ¢ |{Decemeber) december asat otithebasls |  market
P perlod : 31,2024 | 31,2024 | December [|OF NetAssets| valueof
31, 2024 ofthe Fund |investments
|-mr—erersesssensnnss (Number of unlts) {Rupees In ‘000) erererermss fussrs (Percentage)
Meezan Capltal Preservation
Plan - IV
Meezan Dedicated Eguity Fund 4,309,567 27,001 1,336,658 . - - - - .
Meezan Rozana Amdani Fund 2 2,077 2,079 - - - - - -
Meezan Soveralgn Fund - 5,400,377 §,400,377 - - - - - -
Meezan Cash Fund 4,912,672 - 4112,672 - - - - - .
Total Investments In units
of mutual funds
Meezan Dedicaled Egquity Fupd 1,309,567 27,091 1,336,658 - - - - - -
Meezan Rozana Amdant Fund 2 2,007 2,079 - - - - - -
Meezan Sovergign Fund - 5,400,377 5,400,377 - - - - - -
Meezan Cash Fund 4,112,672 - 4,112,672 - - . - - .
Total as at December 31, 2024 - - - - .
Total as at June 30, 2024 63,502 299,368 35,86
December 31, 2024
{Unaudited}
MCPP-IV
7. ACCRUED EXPENSES AND OTHER LIABILITIES - {Rupess in "'000}) ----
Audilors’ remuneration payable 74 112
Withholding 1ax payable - 2,380
Sharizh advisory fee payable 143 186
Prinding charges payable - a
Capital gain tax payable - 75
217 2,756

8 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commilments outstanding as al Pecember 31, 2024 and June 30, 2024.

HALF YEARLY REPORT DECEMBER 2024 | | 482




Fund-II

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include Al Meezan Investment Management Limited being the Management Company, Central Depository
Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the Management Cornpany,
Directors and Executives of the Management Company, other funds under the common management of the Management
Company, Pakistan Kuwait Investment Company (Private) Limited being the assoctated company of the Management Company, Al
Meezan Investiment Management Limited Employees' Gratuity Fund and unitholders holding 10 percent or mors of the Fund's net
assets.

Transactions with connected persons / related parties are in fhe normal course of business, at contracted rates and terms
determined in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of the NBFC
Rules, the NBFC Regulations and the Trust Deed respectively.

Detail of transactions with connected persens and balances with them are as follows:

December June 30,
31, 2024 2024
Balances ___MCPPIV

- (Rupees in "000) «—-
Al Meezan Investment Management Limited « Management Company

Rermuneration payable (Rs in '000) - -
Allocated expenses (Rs in "000) - -
Meezan Bank Limited :

Bank balance (Rs in '000) 217 150
Profit recelvable (Rs in '000) - 3
Shariah advisor fee payable 143 86
Central Depository Company of Pakistan Limited - Trustee

Trustee fee payable (Rs. in "000) - 17
Sindh Sales Tax on frustee fee payable (Rs. in '000) - 2
Directors and Executives of the Management Company

Investment (Rs in '000) - 7,704
[nvestment (Unils) - 112,022
Meezan Dedicated Equity Fund

Investment (Rs in '000) - 88,680
Invesiment (Units) - 1,309,567
Meezan Rozana Amdani Fund

Investment (Rs in '000) - -
Investment {Units) . -

Meezan Soverign Fund
Investment (Rs in "000) - -

Iovestment (Units) - -
Meezan Cash Fund

Investment (Rs in '000) - 210,686
Investment (Uniis) - 4,412,672

Unitholders holding 10% or more units of the Fund
Investment (Rs in '000) - -
Investment {Units) - - -

For the period fram July
01,2024 to Qctober 30, 2024

MCPP.V_ || Tofal

Transactions during the period === {Rupees in "000} ---
Al Meezan Investment Management Limited - Management Company

Remuneration for the period (Rs in '000) 23 23
Sindh Sales Tax on management fee (Rs in '000) 3 3

Allocated expenses (Rs in *000) - -

Meezan Bank Limited
Profit on saving account (Rs in '000) . .13 131
Shariah advisor fee 91 91
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For the period from July
01,2024 to October 30, 2024

MCPP-V_ || Total
Transactions during the perlod ~== {(RUpees in '000}) ----
Central Depository Company of Pakistan Limited - Trustee
Trustee fee (Rs in '000) 67 g7
Sindh Sales Tax on trustee fee (Rs in 000} 10 10
Meezan Dedicated Equity Fund )
Invested during the pericd (Rs, in "000) 1,801 1,801
Invested during the periad {Units) 27,091 27,091
Redeemed during the period {Rs. in '000) 96;866 06,866
Redeemed during the period {Units) 1,336,658 1,336,658
Meezan Rozana Amdani Fund
Invested during the period (Rs. in '000) 104 104
Invested during the period {Units}) 2,077 2,077
Redeemed during the period {Rs. in "00Q) 104 104
Redeemed during the period (Units) 2,079 2,079
Dividend received during the period (Rs, in '000) 1,837 1,937
Dividend recelved during the pericd {Units) 2,077 2,077
Meszan Sovereign Fund
Invested during the period (Rs. In '000) 292,158 292,158
Invested during the period (Units) 5,400,377 5,400,377
Redeemed during the period (Rs. in '000) 301,564 301,564
Redeemed during the period (Units) 5,400,377 5400377
Meezan Cash Fund
Invested during ihe period (Rs. in '000) - -
Invaested during the period (Units) . -
Redeemed during the period (Rs. in '000) 214,436 214,426
Redeemed during the period (Units) 4,112,673 4,112,673

i 3
For the period ended December 31, 2023

Transactions during the perfod MCPP-IV || MCPP-V || MCPP-vi ][ MCPP-VIl_][__ Total
{Rupees in "000)

Al Meezan Investment Management Limited

=~ Management Company
Remuneration for the period (Rs in *000) 7 3 2 3 15
Sindh Sales Tax on management fee (Rs in '000} 1 - - - 1
Allocated expenses (Rs in "000) 440 24 17 14 195
Meezan Bank Limited
Profit on saving account {Rs in '000) 104 37 29 28 198
Shariah advisor fee 95 17 12 10 134

Centrai Depository Company of Pakistan

Limited - Trustee
Trustee fee {(Rs in '000) 89 15 11 9 124
Sindh Sales Tax on trusiee fee (Rs in '000) 12 2 16

Meezan Dedicated Equity Fund

Invested during the period {Rs. in '000) - - - - -
invested during the period (Units) - - - - -
Redeemed during the period {Rs. in '000) 10.& 15,478 - - 26,418

-

Redeemed during the period {(Units) 226,749 271,418 - - 498,167
Meezan Sovereign Fund

Invested during the pericd {Rs. in '000) 185,422 44,091 20,254 24,091 282,858
Invested during the period (Units) 3,406,537 795,880 537,717 442,828 5,183,962
Redeemed during the period {Rs. in '000) 3,850 7,090 - 270 11,210
Redeemed during the period (Units) 68,743 124,598 - 4,681 198,022
Meezan Rozana Amdani Fund .

Invested during the period (Rs. in '000) 7,600 1,365 1.301 1,042 11,307
Invested during the period (Units) 151,991 27,294 26,017 20,844 225,146
Redeemedsduring the period (Rs. in '000) 186,112 83,513% 46,014 26,091 291,731
Redeemed during the period (Units) 3,722,247 670,265 620,275 521,828 5.834,615
Dividend received during the period (Rs, in 000} 7.600 3,365 1,301 f042 11,308
Dividend received during the period {Units) 151,901 27,202 26,017 _ 20,844 226,144
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10. TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of ihe Second Schedule to the Income Tax
Ordinance, 2001 subject o the condition that not less than 90% of the accounting income for the year as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as
per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required
to distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as
reduced by such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any fax lizbility in
respect of income relating to the current period as the Management Company intends to distribute at least 90 percent of
the Fund's accounting income for the period ending as reduced by capial gains (whether realised or unrealised) fo its
unitholders, -

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to the Second
Schedule of the Income Tax Ordinance, 2001. Accordingly Super Tax introduced In Finance Act, 2015 is also not
applicable on funds (Section 4B of Income Tax Ordinance, 2001).

11. FAIRVALUES OF FINANCIAL INSTRUMENTS

" Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participanis at the measurement date. Consequently, differences can arise between carrying values and
the fair value estimates.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assels and labilities is considered not to be
significantly different from the respective book values.

- Level 1. Fair value measurements using quoted price {unadjusted) in an active market for identical assets or
liabilities,

- Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are observable
for the asset or liability, either directly (i.e. as prices} or indirectly (i.e. derived from prices).

< Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data
(i.e. unohservable inpuls),

As at December 31, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair value:

As at December 31, 2024 (Unaudited)

ASSETS Level 1 Level 2 Level 2 Total
(Rupees in '000)

Financial assets "at fair value through profit or loss’
Units of mutual funds - - - -

Ag at June 30, 2024 {Audited)

ASSETS Level 1 Level 2 Level 3 Total
{Rupees in '000)

Financlal assets "at fair value through profit or loss’
Units of mutual funds ' - 299,366 - 209,366

12, GENERAL
Figures have been rounded off 1o the nearest thousand rupees,
13. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on February 7, 2025 by the Board of Directors
of the Management Company.

For Al Meezan Investment Management Limited
{(Managernent Company)

Chief Executive Officer Chief Financial Officer Dirgctor
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DIVERSE SOLUTIONS FOR
EVERY FINANCIAL JOURNEY

At Al Meezan, we offer a variety of options to suit your investment needs.

Whether you are looking for high returns, stability, or opportunities in a Shariah

Compliant manner, our comprehensive plans are designed to meet your specific
financial objectives.

Meezan Strategic Allocation Fund-lll #&ars

The investment objective of the Fund is to earn potentially high returns through

investment as per respective Allocation Plans by investing in Shariah Compliant

Fixed Income / Money Market Collective Investment Schemes and Equity based
Collective Investment Schemes.
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TRUSTEE REPORT TO THE UNIT HOLDERS
MEEZAN STRATEGIC ALLOCATION FUND - III

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Strategic
Allocation Fund — III (the Fund) are of the opinion that Al Meezan Investment Management
Limited being the Management Company of the Fund has in all material respects managed
the Fund during the six months period ended December 31, 2024 in accordance with the
provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company under
the constitutive documents of the Fund;

(ii) The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(iti) ~ The management fee, fee payable to Securities & Exchange Commission of Pakistan
and other expenses paid from the Fund during the period are in accordance with the
applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003,
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

WA My
Badiuddin Akb
Chief Executive Officer
Central Depository Company of Pakistan I.imited

Karachi, February 26, 2025
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»YOUSUF ADIL Yousuf Adil

Chartarsrd Asratintant
Lnarered Accountant

PACE ALIGNED ...

INDEPENDENT AUDITOR’S REVIEW REPORT

To the Unit Holders’ of Meezan Strategic Allocation Fund - IlI

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of Meezan Strategic
Allocation Fund - lll (the Fund) as at December 31, 2024, and the related condensed interim income statement,
condensed interim statement of comprehensive income, condensed interim statement of movement in unit holders’
fund, condensed interim cash flow statement and notes to the condensed interim financial statement for the six
months’ period ended December 31, 2024 (here-in-after referred to as the ‘condensed interim financial statements’).
Al-Meezan Investment Management Limited (the Management Company) is responsible for the preparation and
presentation of this condensed interim financial statements in accordance with accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this condensed
interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of condensed interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial statements is not prepared, in all material respects, in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting.

Emphasis of Matter

We draw your attention to note 1.6 to the accompanying financial statements which states that the fund has matured
on September 30, 2024, Accordingly, the accompanying financial statements are not prepared on the going concern
basis. Our opinion is not madified in respect of this matter.

Other matter

The figures of the condensed interim income statement and condensed interim statement of comprehensive income,
for the quarter ended December 31, 2024 have not been reviewed, as we are required to review only the cumulative
figures for the six months’ period ended December 31, 2024.

The engagement partner on the review resulting in this independent auditor's review report is Nadeem Yousuf Adil.

AV "
Chart:::Aﬂzita%A’.‘

Place: Karachi
Date: February 26, 2025
UDIN: RR2024100911AsfZ5S7X
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MEEZAN STRATEGIC ALLOCATION FUND - li
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2024
December 31, Juhe 30,
2024 2024
(Unaudited) {Audited)
MCPP-IX
" Note —eueee {RUpees in '000) «e---
Assets
Balances with banks 5 303 1,373
Investments 6 - 237,806
Receivable against sale of investments - .
Advance, deposits and other recelvable . 13
Total assets 303 239,192
Liabilities
Payabie to Al Meezan [nvestment Management Limited - Management Company - 1
Payable to Centrai Depository Company of Pakistan Limited - Trustee - 18
Payable to Securities and Exchange Commission of Pakistan - 4
Dividend Payable - 1,152
Payable against conversion of units . -
Accrued expenses and other liabilities 7 303 3,546
Total llabilities 303 4,719
Net assets - 234,473
Contingencies and commitments 8
Unit holders’ fund (as per statement attached) - 234,473
e NUmber of units) ---
Number of units in issue - 3,217,659
wemmnmes {RUPEES) —mrnnneams
Net asset value per unit . 72.8706
The annexed notes 1 fo 13 form an integral part of these condensed interim financial statements,
For Al-Meezan Investment Management Limited
{Management Company)

Chief Executive Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND - IIf
CONDENSED INTERIM INCOME STATEMENT {UNAUDITED)

FOR THE PERIOD FROM JULY 04, 2024 TO SEPTEMBER 320, 2024

Income

Realised gain

Profit on balance with banks
Dividend income

Net unrealised appreciation on re-measurement of investments -
*at fair value through profit or loss'
Total income

Expenses

Remuneration to Al Meazan Investment Management
Limited - Management Company

Sindh Sales Tax on remuneration to Management Company

Allocated expenses

Remunaration to Central Depository Company of
Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustes

Annual fee to Securities and Exchange Commission of Pakistan

Auditors' remuneration

Bank and settliement charges

Fees and subscription

Total expenses

Net income for the period before taxation
Taxation

Netincome for the period after taxation
Allocation of net income for the period

Net income for the period after taxation
Incomne already paid on units redeemed

Accounting income available for distribution
- Retating to capital gains
~ Excluding capital gains

Note

10

Fund-I11
For the Perlod
from July 01, Se::o:‘::::: d GQuarter ended| | Quarter ended
2024 to gecembar 31 December 31, | | Dacember 31,
September 30, 2028 ' 2024 2023
2024
MCPP-{X
----- (Rupees in '000) <--=s - (Rupees in "000} —--
10,353 4,082 - 3,624
32 85 . 14
707 7,437 - -
11,092 11,614 - 3,638
- 35,864 - 28,473
11,002 47,478 - 32,111
4 10 . 2
1 1 - -
- 137 - Fil]
41 87 - 44
6 1 - 5
12 25 - 13
31 52 - 18
. 18 . -
96 165 . 71
191 506 . 2583
10,901 46,972 - 31,858
- 31,858

10,901 46,872

10,901 46,972
{31,728) (3.507)
(20,827) 43,375
(20,827) 39,946

- 3,429
(20,827} 43,375

The annexed notes 1 to 13 form an integral part of these condensed interim financtal statements.

For Al-Meezan Investment Management Limited
{Management Company)

Chief Executive

Chief Financial Officer
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MEEZAN STRATEGIC ALLOCATION FUND - ill

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD FROM JULY 01, 2024 TO SEPTEMBER 20, 2024

For the Period Six months Quarter Quarter
from July 01,
2024 to period ended ended ended
September December 31, | December 31,| | December 31,
30, 2024 2023 2024 2023
MCPP-IX
{Rupees in '000}
Net income for the Period after taxation 10,909 46,972 - 31,858
iOthercompr’ehensive income for the period - - - -
Total comprehensive income for the period 10,901 46,072 - 31,858
The annexed notes 1 to 13 form an integral part of these condensed interim financial statements.
For Al-Meezan Investment Management Limited
(Management Company}
Chief Executive Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND -1
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE PERIOD FROM JULY 01, 2024 TO SEPTEMBER 30, 2024

For the Period from July 01, 2024 to
September 30, 2024 December 31, 2023
MCPP IX MCEP 1X
Capital | tndistributed Capital [Undistributed
Valug income Total Vaiue Income Total
-« {RUpPeeS in '000) (Rupees in '000) "

Net assets at the beginning of the period 172,734 51,739 234,473 219,087 18,265 237,352
Redemption of units:
Redemption of 3,217,659 units (2023: 472,128 units)

- Capital value {af net asset value per unit at the

. beginning of the period) 172,734 - 172,734 27,513 - 27,513

- Element of loss - 31,728 3,728 - 3,597 3,597
Total payments on redemption of units 172,734 31,728 204,462 27,513 3,597 31,110
Tofal comprehensive income for the perod - 10,904 10,901 - 48,972 45972
Distribution during the period {40,912} (40,912)
Nef assets at the end of the period - - - 191,574 61,640 253,214
Undistributed income / {Accumulated loss) brought forward
- Realised gain 33,710 18,433
- Unrealised toss 28,028 (168)

61,739 18,265

Accounting income available for distribution
- Relating fo capital gains (20,827) 39,946

- Excluding capital gains - 3,429
{20,827) 43,375
Distribution during the period (40,912)
Undistributed income carrled forward - 61,640
Undistributed income carried forward
- Realised income - 25,776
- Unrealised {loss} - ' 35,864
- 61,640
Rupees Rupees
Net asset value per unit as at the beginning of the period 72.8706 58.2740
Net asset value per unit as at the end of the period - 70.3195
The annexed notes 1 to 13 form an infegral part of these condensed interim financial statements.
For Al-Meezan Investment Management Limited
{Management Company)

Chief Executive Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND - lil
CONDENSED INTERIM CASH FLOW STATEMENT {UNAUDITED)
FOR THE PERIOD FROM JULY 01, 2024 TO SEPTEMBER 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the pericd before taxation

Adjustments for:

Net unrealised (appreciation)/diminution on re-measurement of investments -
at fair value through profit or loss'

Dividend Income

Decrease in assets

Investments - net

Advance, deposits and cther receivable
Receivable against sale of invesiments

Decrease in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan

Payable against purchase of investments

Dividedn payable

Payable against conversion of units

Accrued expenses and other liabilities

Net cash generated from operating activities
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid

Payments against redemption and conversion of units

Net cash used in financing activities

Net decrease In cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash a_nd cash equivalents at the end of the period

The annexed notes 1 fo 13 form an integral part of these condensed interim financial statements.

Note

For Al-Meezan Investment Management Limited

{(Management Company)

Chief Executive Chief Financial Officer

Fund-I11
For the Period .
from July 01 Six months
2024 to ' | | period ended
September December 31,
30, 2024 2023
MCPP IX
----- {Rupees in '000) -
10,904 46,972
- (35,866)
- (7,437)
10,901 3,671
237,806 27 686
13 47
- (9,200)
237,819 18,533
(1) 1
{16) 1
{4) (61)
{1,152) -
- 8,247
(3,243) (4,093)
(4,416) 4,085
244,304 26,299
{40,912) (270)
(204,452) (31,110)
(245,374) (31,380)
{1,070) (5,081)
1,373 5,085
303 4
Director
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MEEZAN STRATEGIC ALLLOCATION FUND - Il
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

AS AT DECEMBER 31, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Strategic Allocation Fund - IIl (the Fund) was established under a2 Trust Deed executed under the Trust Act, 1882
between Al Meezan Investment Management Limited {Al Meezan) as Management Company and Ceniral Depository
Company of Pakistan Limited {CDC) as Trustee, The Trusi Deed was executed on January 24, 2019 and was approved
by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies
{(Establishment and Regulation) Rules, 2003, (NBFC Rules), The Fund is registered as a Notified entity under Non-
Banking Finance Companies and Nolified Entities Regulations, 2008, (NBFC Regulations) issued through
8.R.0.1203(1)2008 on October 10, 2016, The Trust Deed was previously registered under the "Trust Act, 1882° and now
has been registered under "The Sindh Trusts Act, 2020", The Trust Act, 1882 has been repealed due to the promulgation
of Provincial Trust Act namely “Sindh Trusts Act, 2020" (the Sindh Trust Act) as empowered under the Eighteenth
Amendment to the Constitution of Pakistan. The Fund is required to be registered under the Sindh Trust Act, Accordingly,
the above-mentioned Trust Dead has been registered under the Sindh Trust Act, The Management Company has been
licensed by the Securities and Exchange Commission of Pakistan (SECP) to act as an Asset Management Company
under the Non-Banking Finance Companies (Establishment and Reguiations) Rules, 2003 (the NBFC Rules) through a
cerfificate of registration issued by the SECP. The registered office of the Management Company of the Fund is situafed
at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan,

1.2 The Fund has been formed to enable the unitholders to participate in a diversified poitfolio of equily schemes and fixed
income / money market schemes, which are Shariah compliant. Under the Trust Deed, all the conducts and acts of the
Fund are based on Shariah guidelines. The Management Company has appointed Meezan Bank Limited as s Shariah
Advisor to ensure that the activities of the Fund are in cormpliance with the principles of Shariah.

1.2  The Fund is an open-end Shariah compliant Fund of Funds Scheme. Units are offered for public subscription on a
' continuous basis till the end of the subscription period. However, the subscription in units may be reopened for fresh
issuance by the Management Company with prior approval of the Commission after intimation to the Trustee and by .
providing notice to investors in order to protect the interest of the unitholders. The units of the plan are transferable and

can be redeemed by surrendering them to the Fund. The Fund is listed on the Pakistan Stock Exchange Limited,

1.4  Title to the assets of the Fund are held in the name of CDC as the Trustee of the Fund. The Fund's property comprises of
: different types of allocation plans which are accounted for and maintained separately in the books of accounts and
collectively constitute the Fund's property.

1.5  The Management Company has been assigned a quality rafing of ‘AM1' by VIS Credit Rating Company Limited dated
) Becember 31, 2024 (2023: 'AM1" dated December 29, 2023) and by PACRA dated June 21, 2024 (2023; ‘AM1' dated
June 23, 2023). The rafing reflects the Company's experienced management team, structured Investment process and

sound quality of systems and processes,

1.6 The Fund generates returns on investiment as per allocation plan {(sub fund) namely Meezan Capital Preservation Plan-1X
(MCPP-IX) by investing in Shariah compliant fixed income / money market and equity mutual funds in fine with the risk
tolerance of the investor. The management may also invest in other Collective Investments Schemes available to it with
prior approval of SECP.

A brief description of the plan is as follows:

Meezan Capital Preservation Plan-1X Medium risk - High return through asset allocation

. {{MCPP-IX) This allocation plan commenced its operations from May 14, 2019 and can
invest its porifolio between the Equity asset classes / Schemes and Fixed
income or Money Market asset classes / Schemes based on fhe
macroeconomic view and outlook of such asset classes. The initial maturity of;
this plan was two and a half years from the close of the subscription period i.e.
January 29, 2022, However, the SECP has approved exfension and in
accordance  with  such  extension granted vide lefter No,
SCD/AMCW/MSAFNI227/2022 dated January 25, 2022, the maturity of the
plan was extended to September 30, 2024,

As of September 30, 2024, the fund has ceased to exist (mature). Resultantly,
fhese financial statements have not been prepared on a going concern basis,
Al financial asseis and financial liabililies of the Fund are stated at their
realizable value
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2 BASIS OF PRESENTATION

The transactions underiaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier
referred guidefines, This practice is being followed to comply with the requirements of the accounting and reporting
standards as applicable in Pakistan.

3 BASIS OF PREPARATION

31  Statement Of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim finrancial reporting. The accouniing and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- international Accounting Standard {|AS) 34.- Interim Financial Reporting, ié-sued by the Infernational Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

Provisiens of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
Ordinance, 1984; and

- the Nen-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Natified Entities Regulations, (the NBFC Regulations} and the requirements of the
Tiust Deed,

Where provisions of and directives issued under the Companies Act, 2017, part VINA of the repealed Companies
Ordinance 19684, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed
have been followed.

The disclosures made in these condensed interim financial statements have, however, heen limited based on the
requirements of the International Accounting Standard 34: ‘Interim Financial Reporting'. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual published audited financial statements of the Fund for the year ended
June 30, 2024,

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations,
the direciors of the Management Company deciare that these condensed interim financial statements give a true and
fair view of the state of affairs of the Fund as at December 31, 2024.

4. MATERIAL ACCOUNTING POLICY INFORMATION

4,1  The accounting policies adopted and the methods of compulation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

4.2  The preparation of the condensed interim financial statements in conformity with accounting and reparting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of accounting policies and reported amounts of assels, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions fo accounting estimates are recognised prospectively
commencing from the period of revision. in preparing the condensed interim financial statements, the significant
judgments made by management in applying the Fund's accounting policies and the key sources of estimatfion and
uncertainty were the same as those applied fo the financial statements as at and for the year ended June 30, 2024. The
Fund's financtal risk management objectives and policles are consistent with those disclosed in the annual financial
statements of the Fund for the year ended June 30, 2024,

4.3  There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024. Howaver, these do not have any significant impact on the Fund's
operations and, therefore, hava not been detailed in these condensed interim financial statements.
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December June 30,
31,2024 2024
{(Unaudited)| | (Audited)
MCPP-IX
5. BALANCES WITH BANKS Note —-{Rupees in *000)----
Saving accounts 5.9 303 1,373

5.1 The balances in saving account have an expected profit 9.3% per annum. (June 30, 2024: 11.01% per annum).

December June 30,
31, 2024 2024
: (Unaudited)| | {Audited)
6. INVESTMENTS MCPP-IX

Note  —e-(RUpEES IN '000)wm
. Atfalr value through profit or Joss .
: units of mutual funds 6.1 - 237,806

6.1 Units of mutual funds

Percentage In relation fo
Carrying Market | Unrealised
As at July :3'::3:;: |Sales during] D ei:n:;er value ag at | value as at [ Joss as at | Market Value on Total market
Name of investee funds 01, 2024 erlgo g | theperlod a1 ggpa | December | December | December | the basls of Net ? | ma fe
P g 31,2024 | 31,2024 | 31,2024 | Asselsofthe velie o
investments
Fund
JER— {Number of unlts) {Rupees In '000) sewssvtrse]  cmeneeemefPerentage)—
Meezap Capital Preservation
Plan - 1X
Meezan Dedicated Equity Fund 1,022,889 9,204 1,032,003 - - - . - -
Meezan Rozana Amdani Fund - 1,785 1,785 . - - - - .
Meezan Cash Fund 3,289,961 - 3,285,961 - - - - - -
Meezan Sovereign Fund = 4,345937 4,345,937 - - - - - -
Total as at December 31, 2024 - - - - -
Total as at June 30, 2024 2093777 237806 28 029
December June 30,
M, 2024 2024
{(Unaudifed)| | (Audited)
MCPP-1X
7. ACCRUED EXPENSES AND OTHER LIABILITIES ----{Rupees in "000)---
Auditors' remuneration payable 101 71
Shariah advisory fee payable 202 265
Capital gain tax payable - 194
Withholding tax payable - 3,016
Zakat payable - -
303 3,546

B. CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at December 31, 2024 and June 30, 2024

9. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

9.1 Connected persons include Al Meezan Investment Management Limited being the Management Company, Central Depository
Company of Pakistan Limited {CDC) being the Trustee, Meezan Bank Limited being the holding company of the Management
Company, Directors and Executives of the Management Company, olher Collective Investment Schemes managed by the
Management Company, Pakistan Kuwait [nvestment Company (Private) Limited being the associated company of the Management
Company, Al Meszan Investment Management Limited Employees' Graiuity Fund and unitholders helding 10 percent or more of the
Fund's net assets,

8.2  Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the afiairs of the
Fund, sales load, other charges and disribution payments to connected persons. The transactions with conneciad persons are also
in the normal course of business, at coniracted rates and at terms determined i accordance with market rates. The management
considers that the transactions between the related parties / connected persons are executed in accordance with the parameters
defined in the Offering document, trust deed and-NBFC regulations which are publicly available documents and hence, the
{ransactions are considered to be on an arm's length basis.
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Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of
the NBFC Rules, the NBFC Regulations and the Trust Deed respectively.

o
.

9.4  Detail of transactions with connected persons and balances with them are as follows:

December 31, June 30,
2024 2024
{Unaudited) {Audited)
MCPP IX
----- {Rupees in "000)«--
Al Meezan Investment Management Limited - Management Company
Management fee payable - 1
Allocated expenses (Rs in '000) - -
Meezan Bank Limited
Bank balance (Rs in '000) 303 1,373
Profit receivable {Rs in '000) - 13
Shariah Advisoty fee payable 202 265
Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable (Rs. in "000) - 14
Sindh Sales Tax on trustee fee payable (Rs. in '000) - 2
Meezan Dedicated Equity Fund
Investment {Rs in '000) - 69,266
investment (Units) - - 1,022,888
Meezan Gash Fund
Investment (Rs in '000) - 168,540
Investment {(Units) - 3,289,062
For the period ended
December 31,
2024 . 2023
{Unaudited)
MCPP IX

{Rupees in '000)

Al Meezan Investment Management Limited - Management Company

Remuneration for the period . 4 10
Sindh Sales Tax on remuneration of the Management Company 1 1.
Allocated expenses (Rs in '000) - 137
Meezan Bank Limited

Profit on saving account (Rs in '000) 32 95
Shariah Advisory Fee expense 65 134
Central Depository Company of Pakistan Limited - Trustee

Trustee fee for the period {Rs in '000) 41 87
Sindh Sales Tax on trustee fee (Rs in *'000} 6 11

Meezan Dedicated Equity Fund

Redeemed during the period {Rs in '000) : 72,026 16,730
Redeemed during the period (Units) ’ 1,032,093 333,585
Invested during the period (Rs in '000) 812 -
Invested during the period (Units) . ' 9,204 -

Meezan Rozana Amdani Fund

Invested during the period (Rs in '000) B9 7,437
Invested during the period (Units) : 1,785 148,739
Redeemed during the period {Rs in '000) e 89 182,501
Redeemed during the pericd {Units) K _____.W_ 3,650,027
Dividend received during the period {Units) ' - 8 148,732
Dividend received during the pericd (Rs. in '000Y 465 7,437
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For the period ended
December 31,
2024 2023
{Unaudited)
MCPP IX
{Rupees in '000)

Meezan Sovereign Fund

Invested during the petiod (Rs in '000) 234281 181,961
Invested during the period (Units) 4,345,937 3,342,871
Redeemed during the period (Rs in '000}) 239,367 14,500
Redeemed during the period (Units) 4,345,937 252,955
Meezan Cash Fund

Redeemed during the period (Rs it '000) 171,659 _ -
Redeemed during the period {Uniis) 3,289,961 -

0.  TAXATION

The income of the Fund is exempt from income fax under clause (99) of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 80% of the accounting income for the year as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend, Furthermore, as per
Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to
distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced
by such expenses as are chargeable thereon to the unit holders, The Fund has not recorded any tax liability in respect of
income relating to the current period as the Management Company intends to distribute at [east 80 percent of the Fund's
accounting income for the year ending June 30, 2024 as reduced by capital gains (whether realised or unrealised) to its
unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

" FAIR VALUE FINANCIAL, INSTRUMENTS
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between

market participants at the measurement date. Consequently, differences can arise between carrying values and the fair
value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concem without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the staternent of

assets and liabilities date. The estimaied fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy
International Financlal Reporting Standard 13, 'Fair Value Measurement’ requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements, The fair value
hierarchy has the following levels:

- Level 1: quoted prices {(unadjusted) in active markets for identical assets or liabilities;

- Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are observable for
the asset or fiability, either directiy (i.e. as prices) or indirectly {i.e. detived from prices).

- Level 3 inputs for the asset or fiability that are not based on observable market data (.. unobservable inputs).

As at December 31, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair value;

As at December 31, 2024
ASSETS Level 1 | Level2 || Level3
—emnnnnmne Rupees in '000 ~mueeens -

Financial assets “at fair vaiue through profit or loss’
Units of mutual funds
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As at June 30, 2024

Level 1 | Level 2 [| ~Level3
[E— — Rupees' i 000 sreormmmnnn
Financial assets ‘at fair value through profit or loss'
Units of mutual funds - - 237,808 -

12, GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

13.  DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on February 7, 2025 by the Board of Dirsclors of

the Management Company.
For Al-Meezan investment Management Limited
(Management Company)
Chief Executive Chief Financial Officer Director
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