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IN THE NAME OF ALLAH; THE MOST GRACIOUS AND THE MERCIFUL 

IF YE GIVE THANKS, I WILL GIVE YOU MORE (HOLY QURAN) 

Dear Shareholder(s), 

Assalam-o-Alykum! 

The Board of Directors of your Company is pleased to present unaudited condensed interim 

financial statements for the half year ended December 31, 2024 in compliance with the 

requirements of section 237 of the Companies Act, 2017 and code of corporate governance 

issued by Securities and Exchange Commission of Pakistan (SECP). 

Economic & Industrial Overview 

Due to ongoing economic pressures, challenges faced by Pakistan’s economy continued 

impacting the Pakistan industry performance during the first half of FY 2024-25. Inconsistent 

policies, cross subsidization, resource misallocation, expensive raw material, unemployment, rising 

energy prices, heavy taxation and geopolitical tensions are pressing concerns for Pakistan’s 

Industry.  Further, the prevailing political and economic conditions in the country have made the 

business outlook very challenging, particularly for the textile sector, which is struggling to revive 

companies with old machine setups.  The textile sector has major contribution of around 60 

percent in country’s exports and employment contribution of around 40 percent of the labor 

force. It also supports numerous other sectors such as cotton and retail through domestic linkages.  

As per PCGA cotton arrival report of 31-Jan-25, Pakistan's cotton production for current season 

has reached at around 5.5 million bales which shows a significant decline of 34% from the previous 

year mainly due to lack of Govt. patronage of agriculture sector, continuous decrease in 

cultivated area and drought.  In Pakistan, the discontinuation of regionally competitive energy 

pricing led to a substantial rise in production costs. Further, policy changes disallowing domestic 

EFS, high interest rates and delayed government refunds strained cash flows, all these factors are 

leading to an increase in the cost of doing business resultantly undermining our cost 

competitiveness with regional competitors by ending the profitability of Pakistan textile industry. 

Operating results (Factory Shutdown): 

Company’s net revenue for half year remained nil due to closure of operations. The Company, 

for the time being, has suspended its manufacturing operations since December 2015 which could 

not be resumed due to adverse scenario faced by the industry and working capital constraints. 

The Auditors of the company have expressed adverse opinion in their report on going concern 

assumption, default in repayment of installments of restructured liabilities along with related non-

provisioning of mark-up and litigation with its lenders. 

These condensed interim financial statements have been prepared using going concern 

assumption as the conditions referred in note 2 are temporary and would reverse in foreseeable 
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future. The company has approached its lenders for further restructuring of its liabilities, which is in 

process. Management is hopeful that such revision will be finalized soon. Moreover, the markup 

outstanding up to the date of restructuring is Rs.1.452 billion, which the company would be liable 

to pay in the event of default of terms of agreement. Since the management is confident that 

upon finalization of restructuring this amount will remain eligible for waiver, hence no provision of 

the same has been made in these financial statements.  

Future Outlook 

The country’s long-term economic stability would largely depend on resolving fundamental 

economic issues, political firmness, proactive & prudent monetary policy, a sound & rationalized 

policy of the government for taxes, constant supply of utilities at affordable tariff and availability 

of cost-effective borrowing facilities.  In this context, it is important to recognize the criticality of 

facilitating the export industries including textile which result in net inflow of dollars and foster 

economic stability.  Further, to achieve export targets, it is very crucial to raise awareness on the 

importance of cotton initiatives for the revival of quality cotton crop in the country. Modern and 

mechanized cotton farming, the establishment of fiber testing laboratories, as well as seed testing 

& biotechnology labs of international standards will determine the future productivity of the textile 

sector and resulting in the economic growth of Pakistan. 

Conclusion 

In conclusion, we bow beg and pray to Almighty Allah, Rahman-o-Rahim, in the name of our 

beloved Prophet Muhammad (Peace be upon him) for the continued showering of his blessings, 

Guidance, strength, health and prosperity to us, our company, country and nation, and also pray 

to Almighty Allah to bestow peace, Harmony, brotherhood and unity in true Islamic spirit to whole 

of Muslim Ummah; Ameen: Summa Ameen 

LO-MY LORD IS INDEED HEARER OF PRAYER (HOLY QURAN) 

By and under Authority of the Board of Directors 

Ishtiaq Ahmed 

Chief Executive Officer & Director 

Syed Asim Abid Ali

Chairman Board of Directors 

Karachi, February 26, 2025 
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(Un-audited) (Audited)

31 December 30 June

2024 2024

EQUITY AND  LIABILITIES

SHARE CAPITAL AND RESERVES

Authorised share capital 

 50,000,000 (June 2024: 50,000,000) Ordinary shares of Rs. 10/- each 500,000,000       500,000,000       

Issued, subscribed and paid-up share capital 460,646,090       460,646,090       

Revenue reserves

General reserve 333,000,000       333,000,000       

Accumulated losses (6,282,332,504)   (6,248,315,316)   

Capital reserves

Surplus on revaluation of property, plant and equipment 6 2,687,259,804 2,715,378,092 

(2,801,426,610)   (2,739,291,134)   

NON-CURRENT LIABILITIES

Long term financing 7 240,856,626       226,897,833       

Deferred taxation 8 203,219,666       214,704,600       

444,076,292       441,602,433       

CURRENT LIABILITIES

Trade and other payables 140,368,521       140,724,216       

Mark-up accrued 2,276,503,741 2,276,503,741 

Short term borrowings 293,897,780       293,897,780       

Liability for staff gratuity 1,784,351 1,784,351 

Unclaimed dividend 254,206 254,206 

Overdue portion of long term financing 9 2,925,634,170    2,925,634,170    

5,638,442,769 5,638,798,464 

CONTINGENCIES AND COMMITMENTS -- -- 

3,281,092,451 3,341,109,763 

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment 10 3,270,741,862 3,330,513,777 

Long term investment 11 -- -- 

Long term deposits 4,371,174 4,371,174 

3,275,113,036 3,334,884,951 

CURRENT ASSETS

Trade debts - Unsecured 1,977,254 2,446,146 

Advances and receivable 509,648 509,648 

Taxes recoverable - Net 196,873 180,739 

Cash and bank balances 3,295,640 3,088,279 

5,979,415 6,224,812 

3,281,092,451 3,341,109,763 

The annexed notes form an integral part of these condensed interim financial statements.

Chairman Board of DirectorsCEO & Director Chief Financial Officer

Notes

--------------- (Rupees) ---------------

DEWAN TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2024

Muhammad Irfan Ali Syed Asim Abid AliIshtiaq Ahmed 6



Sales - Net -- -- -- -- 

Cost of sales (68,253,735)       (72,342,369)       (32,642,740)       (36,362,740)       

Gross (loss) (68,253,735)       (72,342,369)       (32,642,740)       (36,362,740)       

Operating expenses

Administrative and general expenses (3,000,319)         (3,379,035)         (1,098,626)         (1,432,267)         

Operating (loss) (71,254,054)       (75,721,404)       (33,741,366)       (37,795,007)       

Finance cost 12 (13,959,357)       (12,388,519)       (7,083,560)         (6,285,395)         

Other income 11,593,000        13,218,500        5,143,000          13,218,500        

(Loss) before taxation (73,620,411)       (74,891,423)       (35,681,926)       (30,861,902)       

Taxation

- Current -- -- -- -- 

- Deferred 11,484,935        13,038,707        5,742,468          6,519,354          

11,484,935        13,038,707        5,742,468          6,519,354          

(Loss) for the period (62,135,476)       (61,852,716)       (29,939,458)       (24,342,548)       

(Loss) per share - Basic and diluted 13 (1.35) (1.34) (0.65) (0.53) 

The annexed notes form an integral part of these condensed interim financial statements.

DEWAN TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS

FOR THE HALF YEAR ENDED 31 DECEMBER 2024 - Unaudited

--------------- (Rupees) ---------------

Notes

Half Year Ended Quarter Ended

31 December 

2024

31 December 

2023

31 December 

2024

CEO & Director

Syed Asim Abid Ali 
Chairman Board of DirectorsChief Financial Officer

31 December 

2023

--------------- (Rupees) ---------------

Ishtiaq Ahmed Muhammad Irfan Ali
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(Loss) for the period (62,135,476)       (61,852,716)       (29,939,458)       (24,342,548)       

Other comprehensive income: -- -- -- -- 

Total comprehensive (loss) for the period (62,135,476)       (61,852,716)       (29,939,458)       24,342,548         

The annexed notes form an integral part of these condensed interim financial statements.

Muhammad Irfan Ali

DEWAN TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE HALF YEAR ENDED 31 DECEMBER 2024 - Unaudited

Quarter Ended

CEO & Director Chief Financial Officer

Syed Asim Abid Ali 
Chairman Board of Directors

31 December 

2024

31 December 

2023

--------------- (Rupees) ---------------

Notes

Half Year Ended

--------------- (Rupees) ---------------

31 December 

2024

31 December 

2023

Ishtiaq Ahmed
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31 December 31 December

 2024  2023 

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) before taxation (73,620,411)       (74,891,423)       

Adjustment for non-cash and other items:

Depreciation / amortisation expense 59,771,915         67,424,897         

Bad debts recovered (11,593,000)       (13,218,500)       

Unwinding of discount 13,958,793         12,387,719         

Finance cost 564 800 

Cash flows before working capital changes (11,482,139)       (8,296,507)         

Working capital changes

(Increase) / decrease  in current assets

Trade debts 12,061,892         17,511,692         

Advances and receivables -- 18,363 

12,061,892         17,530,055         

Increase / (decrease) in current liabilities

Trade and other payables (355,694) (9,458,818)         

(355,694) (9,458,818)         

Cash generated from / (used in) operations 224,059 (225,270) 

Payments for:

Income tax paid (16,134) (16,134) 

Finance cost paid (564) (800) 

Net cash generated / (used in) operating activities 207,361 (242,204) 

CASH FLOWS FROM INVESTING ACTIVITIES -- -- 

CASH FLOWS FROM FINANCING ACTIVITIES -- -- 

Net increase / (decrease) in cash and cash equivalents 207,361 (242,204) 

Cash and cash equivalents at the beginning of the period 3,088,279           3,313,815           

Cash and cash equivalents at the end of the period 3,295,640           3,071,611           

The annexed notes form an integral part of these condensed interim financial statements.

Syed Asim Abid Ali 
Chairman Board of Directors

DEWAN TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS

--------------- (Rupees) ---------------

FOR THE HALF YEAR ENDED 31 DECEMBER 2024 - Unaudited

Notes

CEO & Director Chief Financial Officer

Ishtiaq Ahmed Muhammad Irfan Ali
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Balance as on 1 July 2023 460,646,090  333,000,000  (6,176,908,526)   (5,843,908,526)   2,779,222,794        (2,604,039,642)   

Total comprehensive (loss) for the period

(Loss) for the period -- -- (61,852,716)        (61,852,716)        -- (61,852,716)        

Other comprehensive income -- -- -- -- -- -- 

-- -- (61,852,716)        (61,852,716)        -- (61,852,716)        

Incremental depreciation transferred

from surplus on revaluation of property,

plant and equipment - Net of tax -- -- 31,922,351         31,922,351         (31,922,351) -- 

Balance as at 31 December 2023 460,646,090  333,000,000  (6,206,838,891)   (5,873,838,891)   2,747,300,443        (2,665,892,358)   

Balance as on 1 July 2024 460,646,090  333,000,000  (6,248,315,316)   (5,915,315,316)   2,715,378,092        (2,739,291,134)   

Total comprehensive (loss) for the period

(Loss) for the period -- -- (62,135,476)        (62,135,476)        -- (62,135,476)        

Other comprehensive income -- -- -- -- -- -- 

-- -- (62,135,476)        (62,135,476)        -- (62,135,476)        

Incremental depreciation transferred

from surplus on revaluation of property,

plant and equipment - Net of tax -- -- 28,118,288         28,118,288         (28,118,288) -- 

Balance as at 31 December 2024 460,646,090  333,000,000  (6,282,332,504)   (5,949,332,504)   2,687,259,804        (2,801,426,610)   

The annexed notes form an integral part of these condensed interim financial statements.

Ishtiaq Ahmed

CEO & Director

DEWAN TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE HALF YEAR ENDED 31 DECEMBER 2024 - Unaudited

Issued, 

subscribed 

and paid-up 

share capital

Surplus on 

revaluation of 

property, plant 

and equipment

 Accumulated 

losses 

General  

reserve

Revenue reserves

 Total revenue 

reserves 

Chief Financial Officer

Syed Asim Abid Ali 
Chairman Board of Directors

------------------------------------------------------- (Rupees) -------------------------------------------------------

Total equity

Muhammad Irfan Ali
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1 THE COMPANY AND ITS OPERATIONS

The geographical location and address of Company's business units including plant is as under:

 - 

 - 

2 GOING CONCERN ASSUMPTION

3 BASIS OF PREPARATION

3.1

Company's production plant is situated at H/20 & H/26, S.I.T.E., Kotri, District Jamshoro, Sindh, Pakistan.

The condensed interim financial statements of the Company for the period ended 31 December 2024 reflect that the

Company has sustained a net loss after taxation of Rs.62.135 million (June 2024: Rs.135.251 million) and as of that

date the Company's negative revenue reserves of Rs.5,949.333 million (June 2024: Rs.5,915.315 million) have resulted

in negative equity of Rs.2,801.427 million (June 2024: Rs.2,739.291 million) and its current liabilities exceeded its

current assets by Rs.5,632.463 million (June 2024: Rs.5,632.574 million) and total assets by Rs.2,357.350 million

(June 2024: Rs.2,297.689 million). Further the Company's short term borrowing facilities have expired and not been

renewed and the Company has been unable to ensure scheduled payments of liabilities due to the liquidity problems.

Following course, majority of the lenders had gone into litigation for repayment of liabilities through attachment and

sale of Company's hypothecated / mortgaged properties and one lender had also filed winding up petitions under

section 301 of the Companies Act, 2017 as more fully explained in note 12.1 and note 12.2 to the annual financial

statement. The Company has suspended its manufacturing operations since December 2015. These conditions indicate

the existence of material uncertainty, which may cast significant doubt about the Company's ability to continue as a

going concern; therefore, the Company may not be able to realize its assets and discharge its liabilities during the

normal course of business.

The condensed interim financial statements has been prepared on going concern assumption as the Company

approached its lenders for further restructuring of its liabilities, which is in process. Company is hopeful that such

restructuring will be effective soon and will streamline the funding requirements of the Company which will ultimately

help the management to resume the operations with optimum utilisation of production capacity. As the conditions

mentioned in the foregoing paragraph are temporary and would reverse therefore, the preparation of condensed interim

financial statement using going concern assumption is justified.

These condensed interim financial statements of the Company for the half year ended 31 December 2024

have been prepared in accordance with accounting and reporting standards as applicable in Pakistan for

interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim

financial reporting comprise of: 

DEWAN TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2024 - Unaudited

Dewan Textile Mills Limited ('the Company') was incorporated in Pakistan on 16 April 1970 as a public limited

company and is listed on the Pakistan Stock Exchange. The principal activity of the Company is manufacturing and sale

of yarn. However, the Company has suspended its manufacturing operations since December 2015.

Company's registered office is located at Dewan Centre, 3-A Lalazar, Beach Hotel Road, Karachi.

International Accounting Standard (IAS) 34, "Interim Financial Reporting", issued by the International

Accounting Standards Board (IASB) as notified under the Companies Act, 2017: and

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of

IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.
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3.2

3.3

4 MATERIAL ACCOUNTING POLICY INFORMATION

4.1

4.2

4.2.1

4.2.2 Amendments to published accounting and reporting standards that are not yet effective:

5 CRITICAL ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

(Un-audited) (Audited)

31 December 30 June

2024 2024

6 SURPLUS ON REVALUATION OF PROPERTY, PLANT AND EQUIPMENT

Gross surplus 2,890,479,468    2,930,082,691    

Related deferred tax liability 8 (203,219,664)     (214,704,599)     

2,687,259,804    2,715,378,092    

These condensed interim financial statements do not include all the information and disclosures required in

the annual audited financial statements, and should be read in conjunction with the Company's annual audited

financial statements for the year ended 30 June 2024.

The figures included in the condensed interim statement of profit or loss and condensed interim statement of

other comprehensive income for the quarters ended 31 December 2024 and 2023 and the notes forming part

thereof have not been reviewed by the auditors of the Company, as they have reviewed the accumulated

figures for the half years ended 31 December 2024 and 2023.

The accounting policies and methods of computation adopted in the preparation of these condensed interim

financial information are consistent with those applied in the preparation of annual audited financial

statements of the Company for the year ended 30 June 2024.

Change in accounting standards, interpretations, and amendments to published accounting and

reporting standards 

Amendments to published accounting and reporting standards that became effective during

the period: 

There were certain amendments to accounting and reporting standards which became mandatory for

the Company during the period. However, the amendments did not have any significant impact on

the financial reporting of the Company and, therefore, have not been disclosed in these condensed

interim financial statements. 

There are certain amendments to the accounting and reporting standards that will be mandatory for

the Company's annual accounting periods beginning on or after 1 July 2024. However, these

amendments will not have any significant impact on the financial reporting of the Company and,

therefore, have not been disclosed in these  condensed interim financial statements.

The preparation of interim financial statements requires management to make judgements, estimates and assumptions

that affect the application of accounting policies and the reported amounts. Actual results may differ from these

judgements, estimates and assumptions.

Judgements and estimates made by the management in the preparation of these condensed interim financial statements

are the same as those applied in the Company's annual audited financial statements for the year ended 30 June 2024.

The Company's financial risk management objectives and policies are consistent with those disclosed in the Company's

annual audited financial statements for the year ended 30 June 2024.

-------------- (Rupees) --------------
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(Un-audited) (Audited)

31 December 30 June

2024 2024

7 LONG TERM FINANCING 

Banks and financial institutions - Secured

Restructured long term financing 2,925,634,170    2,925,634,170    

Sponsor - Unsecured 240,856,626       226,897,833       

3,166,490,796    3,152,532,003    

Overdue portion - Shown under current liabilities (2,925,634,170)  (2,925,634,170)  

240,856,626       226,897,833       

7.1

7.2

8 DEFERRED TAXATION

Credit balance arising due to:

 - Accelerated tax depreciation 19,262,026         23,824,015         

 - Revaluation - Net of related depreciation 203,219,666       214,704,600       

 - Long term financing 13,700,588         17,748,638         

Debit balance arising due to:

 - Staff gratuity (517,462) (517,462) 

 - Provision for doubtful debts and receivable (172,284,368)     (175,646,338)     

 - Provision for slow-moving stores and spares (15,428,405)       (15,428,405)       

 - Carried over losses (940,756,244)     (1,043,601,350)  

(892,804,199)     (978,916,302)     

Deferred tax asset not recognised 1,096,023,865    1,193,620,902    

203,219,666       214,704,600       

9 CONTINGENCIES AND COMMITMENTS

10 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 10.1 3,270,741,862    3,330,513,777    

10.1 Operating fixed assets

Opening net book value (NBV) 3,330,513,777    6,886,666,284    

Depreciation charged for the period / year (59,771,915)       (3,556,152,507)  

Closing net book value (NBV) 3,270,741,862    3,330,513,777    

10.2

-------------- (Rupees) --------------

Principal terms and conditions of outstanding loans have remained the same as disclosed in note 7 to the

Annual financial statements of the Company for the year ended June 30, 2024.

The Company has not made the provision of mark-up from 1st July 2023 on Restructured long term financing

from banks and financial institutions outstanding of Rs.2,925.634 million.

There are no significant change in the status of contingencies and commitments as reported in note 12 to the annual

audited financial statements of the Company for the year ended 30 June 2024.

There is no addition / deletion in property, plant and equipment during the period under consideration.

13



(Un-audited) (Audited)

31 December 30 June

2024 2024

11 LONG TERM INVESTMENT

Investment in associate

Dewan Salman Fibre Limited -- -- 

11.1

11.2 Investment in Dewan Salman Fibre Limited - At equity method

Number of shares held 104,288,773       104,288,773       

Cost of investment (Rupees) 210,000,000       210,000,000       

Fair value of investment (Rupees) 91,774,120         91,774,120         

Ownership interest 28.47% 28.47%

11.3

12 FINANCE COST AND MARK-UP ACCRUED

(Un-audited) (Un-audited)

31 December 31 December

2024 2023

13 LOSS PER SHARE - Basic and diluted

Loss after taxation         (62,135,476)         (61,852,716)

Weighted average number of shares          46,064,609          46,064,609 

Loss per share - Basic and diluted (Rupees) (1.35) (1.34)

14 TRANSACTIONS WITH RELATED PARTIES

-------------- (Rupees) --------------

Related parties include associated group companies, directors, executives, key management personnel and staff

retirement funds. Material transactions and balances with related parties incurred during the period consisted of

payment of contribution to Staff provident fund of the Company amounting to Rs.31,312/- (December 2023:

Rs.42,696/-).

Associate is an entity over which the Company has significant influence but no control. Company's investee

company is considered to be its associate by virtue of common directorship and its ownership interest of

28.47% in investee company.

Investment in associated company was made in accordance with the requirement of then effective Companies

Ordinance, 1984. As the Company's share of losses exceed its interest in the associate, the Company has

discontinued recognising its share of further losses. Market value is based on last available quoted price as of

19 February 2018.

In addition to the non-provisioning of mark-up eligible for waiver as disclosed in note 12.2 of the annual financial

statement for the year ended 30 June 2024 and note 7.2 to the interim condensed financial statements as at 31

December 2024 the Company has not made the provision of mark-up for the period amounting to Rs.214.827 million

(up to 31 December 2024: Rs.1,365.312 million) in respect of borrowings of certain banks who have not yet accepted

the restructuring proposal. The management of the Company is quite hopeful that these banks will also accept

restructuring proposal in near future. Had the provision been made the loss for the period would have been higher by

Rs.214.827 million and accrued mark-up would have been higher and shareholders' equity would have been lower by

Rs.1,365.312 million. The said non-provisioning is departure from the requirements of IAS 23 - 'Borrowing Costs'.

-------------- (Rupees) --------------

--------- (Number of shares) --------

14



15 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS

15.1 Financial risk factors

15.2 Fair value hierarchy

16 CORRESPONDING FIGURES

17 DATE OF AUTHORISATION FOR ISSUE

18 GENERAL

The Company is exposed to the credit risks, liquidity risks and market risks (including currency rate risk and

other price risk) from its use of financial instruments.

Related parties include associated group companies, directors, executives, key management personnel and staff

retirement funds. Material transactions and balances with related parties incurred during the period consisted of

payment of contribution to Staff provident fund of the Company amounting to Rs.31,312/- (December 2023:

Rs.42,696/-).

The fair value hierarchy has not been presented in these financial statements, as the Company does not hold 

any such financial instrument in its portfolio.

In order to comply with the requirements of International Accounting Standard 34 "Interim Financial Reporting",

condensed interim statement of financial position has been compared with the balances of annual financial statements,

whereas condensed interim statement of profit or loss, statement of cash flows and statement of changes in equity have

been compared with the balances of comparable period of immediately preceding financial year.

These condensed interim financial statements were authorised for issue on 26th February, 2025 by the Board 
of Directors of the Company.

These condensed interim financial statements is presented in rupees and figures have been rounded off to nearest rupee.

This note presents information about the Company's exposure to each of the above risks, the Company's

objectives, policies and processes for measuring and managing risk, and the Company's management of

capital. 

The Company’s Board of Directors has overall responsibility for the establishment and oversight of the

Company’s risk management framework. The Board of Directors is responsible for developing and

monitoring the Company’s risk management policies. 

The Company's objective in managing risk is the creation and protection of shareholders value. The

Company’s risk management policies are established to identify and analyse the risk faced by the Company,

to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management

policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s

activities. The Company aims to develop a disciplined and constructive control environment in which all

employees understand their roles and obligations. 

The Board of Directors reviews the adequacy of the risk management framework in relation to the risks faced

by the Company. 

There have been no changes in the risk management policies during the period, consequently these

condensed interim financial statements do not include all the financial risk management information and

disclosures required in the annual financial statements.

Fair value is the amount that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date. The carrying values of all financial assets

and liabilities reflected in the financial statements approximate their fair values. 

CEO & Director

Syed Asim Abid Ali 
Chairman Board of Directors

Ishtiaq Ahmed Muhammad Irfan Ali

Chief Financial Officer
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