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Directors' Report

The Directors are pleased to present the condensed interim financial statements of Pakistan International Bulk 

Terminal Limited (PIBT) (the "Company") for the period ended December 31, 2024.

BUSINESS REVIEW

The Company entered into a Build Operate Transfer (BOT) contract with Port Qasim Authority (PQA) on November 

6, 2010, for the construction, development, operation, and management of a coal and clinker/cement terminal at 

Port Muhammad Bin Qasim for a period of thirty (30) years, extendable for a further thirty (30) years.

As a Terminal Operator, your Company's operations are largely dependent on the demand for imported coal by 

various sectors including cement, power plants, textile, chemical and other allied industries. During the period, your 

Company handled 2,582,115 tons of cargo against 3,595,406 tons in the same period last year, exhibiting the 

overall industry demand for imported coal.

On November 19, 2024, a fire incident occurred at the terminal, causing considerable damage to the portion of the 

terminal infrastructure and disrupting the cargo handling operations which also adversely affected the Company's 

volumes. In response, the Company took all necessary measures to support its customers including resorting to 

manual cargo handling at the terminal and securing a temporary arrangement with PQA to utilize Marginal Wharves 

3 and 4 for vessel handling operations. The essential repairs and restoration were completed by December 16, 

2024, enabling terminal operations to resume at their usual pace and efficiency. The fire incident was promptly 

reported to the insurers and claims were initiated. The insurers are currently assessing the claim.

During the handling of export cargo, the conveyor belt was damaged, resulting in a temporary disruption of the 

operations. The incident was promptly reported to the Company's insurers, and the claim was duly admissible by 

them. As of the reporting period, the Company had received partial settlement and the matter has been adequately 

disclosed in note 8.1 to the condensed interim financial statements.

FINANCIAL PERFORMANCE

At each reporting period, the management reassesses the key inputs and assumptions used to determine the fair 

value of core infrastructure assets under IFRS 13 “Fair Valuation” using the income approach based on discounted 

cashflow (DCF) model. This evaluation resulted in a revaluation surplus of Rs. 1044 million over the book values of 

these assets as of December 31, 2024, which has been recorded in these condensed interim financial statements.

The financial highlights of the Company for the period ended December 31, 2024, as compared to the same period 

last year, are outlined below:

PKR in '000

Particulars
Half Year
2024-2025

Revenue

Gross profit

Net profit

Earnings per Share (Rs.)

5,593,139

1,114,073

247,143

0.14

8,072,185

3,106,949

1,056,535

0.59

Half Year
2023-2024

GOING FORWARD

Corresponding to the business performance above that aligns with industry demand, the management of the 

Company is focusing on strategies to enhance efficiency in cargo handling operations, aiming to provide 

unparalleled services to its customers. Our commitment extends to enhancing shareholder value through improved 

productivity and efficiency in cargo operations while adhering to international standards of efficiency and 

environmental responsibility.
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During the period, Reko Diq Mining Company (Private) Limited has identified and approached the Company as the 

preferred port for handling cargo concentrate in the initial phase of the Reko Diq project. The project, subject to the 

execution of definitive agreements and necessary approvals from regulators and other relevant authorities, will 

contribute positively to the Company's financial growth and add value to the Company's operations.

The Board of Directors of your Company would like to reiterate their commitment to operating Pakistan's first state-

of-the-art mechanized bulk cargo terminal for handling coal, clinker and cement, compliant with international 

standards of excellence which will curtail environmental pollution and modernize the port infrastructure of the 

country.
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our gratitude to all the stakeholders for their continued support and confidence in the Company. We would like to 
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 For and on behalf of the Board of Directors, 

Sharique Azim Siddiqui

Chief Executive Officer

Karachi: February 20, 2025

Capt. Zafar Iqbal Awan

Director
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Director Chief Executive Officer Chief Financial Officer

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2024
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Director Chief Executive Officer Chief Financial Officer

CONDENSED INTERIM STATEMENT OF 

PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

(UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

(UN-AUDITED)

 

Director Chief Executive Officer Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

(UN-AUDITED)

Director Chief Executive Officer Chief Financial Officer
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PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

 (UN-AUDITED)



14

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED



15

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED



16

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED



17

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED



18

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED



19

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED



20

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

Director Chief Executive Officer Chief Financial Officer

on February 20, 2025



Terminal
NWIZ/LL/02, North Western Industrial Zone, Port Qasim Authority, Karachi 75020, Pakistan.

Tel:(+9221) 34727428 Email: info@pibt.com.pk Website: www.pibt.com.pk
Head Office 

2nd Floor, Business Plaza, Mumtaz Hassan Road, Karachi 74000, Pakistan.
Tel:(+9221) 32400450-3 Fax:(+9221) 32400281 Email: info@pibt.com.pk Website: www.pibt.com.pk

Pakistan International Bulk Terminal Limited
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