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PROSPERITY WEAVING MILLS LTD.

DIRECTORS' REVIEW

The Directors are pleased to present the un-audited condensed interim financial information of 
the company for the half year ended on December 31, 2024 duly reviewed by the auditors. The 
comparative figures for the corresponding half year ended on December 31, 2023 are included 
for comparison, except in statement of financial position where figures are for the year ended on 
June 30, 2024.

Company Performance

Despite the continued pressure on textile sector, particularly the weaving sector, your company 
has remained profitable. The Company has reported an after-tax profit of Rs. 49,656,000, an 
increase from Rs. 26,575,077 in the same period last year (SPLY). Earning per share (EPS) for 
the half year is Rs. 2.69 compared to Rs. 1.44 for the SPLY. 

Sales revenue for the quarter under review increased by 6.58% over the SPLY and stood at 
Rs. 9,662,536,259 compared to Rs. 9,065,813,741. The increase is mainly due to rise in per unit 
price as well as increase in the quantity sold. Cost of sales slightly increased from 93.11% of sales 
during SPLY to 93.40% of sales during the period under review. The increase in cost of sales is 
mainly due to rise in power costs, salaries and wages and store & spare consumed. Increase in 
cost of sales resulted in lower Gross Profit (GP) from 6.89% of sales during SPLY to 6.60% of 
sales during the period under review.

Overall operating expenses increased from 3.15% of sales during SPLY to 3.31% of sales during 
the period under review. The company successfully maintained stable cash flows, allowing for 
timely settlement of its operating liabilities. Due to better cash flows and reduction in policy rate, 
finance cost reduced to 1.58% of sales from 2.62% of sales in the SPLY. 

Future Outlook

The textile industry is facing considerable challenges amid global and domestic market 
slowdowns. Rising costs and slow demand from value-added sectors are putting pressure on 
profit margins. Additionally, cotton supply constraints may drive further increases in yarn prices. 
The government has announced increase in the gas prices for both domestic and RLNG supplies. 
The outlook for the third quarter of FY25 remains uncertain. 

However, the management is proactively implementing cost-saving measures, strategic 
marketing initiatives, and product diversification to strengthen the company's resilience. We hope 
that with these measures, your company would remain reasonably profitable for the next half 
year.

The government has reported a lower inflation rate, which is expected to support the State Bank 
of Pakistan (SBP) in continuing its monetary easing strategy. During the half-year under review, 
SBP has already reduced the policy rate by 8.5% (from 20.5% to 12%). We hope for further 
reduction in the coming months.

SBP's prudent policies have effectively managed the country's current account, resulting in a 
surplus—a commendable achievement. Additionally, consistent growth in home remittances and 
exports has strengthened the external account, contributing to the stability of the Rupee against 
the US dollar.
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According to the figures issued by the Pakistan Cotton Ginners Association, for the crop year 
2024-25, Kapas, (seed cotton) arrivals upto January 31, 2025, at the Ginneries totaled 5.511 
million bales compared to 8.350 million bales for similar period of financial year 2023-24 showing 
decrease in arrival of 34%.

The company is adding another 2 MW in its solar capacity. With this addition, the total solar 
capacity will rise to 3.7 MW. This will help in lowering the energy cost and increase green energy 
foot print of the Company.

It is hoped that the Government will bring in business friendly policies such as uninterrupted 
energy supplies in cost effective manner, refund of outstanding taxes, controlling the inflation rate 
and reducing the financial costs. Government policies should encourage the completion of the 
value chain in the textile sector so that the country can export finished products.

Acknowledgement

Continued diligence and devotion of the staff and workers of the Company and good human 
relations at all levels deserve acknowledgement. The Directors also wish to place on record their 
gratitude to the bankers for their continued support to the company.
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On behalf of the Board.

Lahore: February 26, 2025

Raza Ellahi Shaikh

Chief Executive Officer

Haroon Shahzada Ellahi Shaikh

Director
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EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital

40,000,000 (June 30, 2024: 40,000,000) ordinary

shares of Rs. 10 each 400,000,000 400,000,000

Issued, subscribed and paid up capital 184,800,000 184,800,000

Reserves 1,964,451,890 1,936,439,332

Revaluation surplus on land 207,888,634 207,888,634

TOTAL EQUITY 2,357,140,524 2,329,127,966

LIABILITIES

NON-CURRENT LIABILITIES

Long term finances 4 1,496,580,112 1,708,750,717

Employee retirement benefits 272,666,117 254,906,107

1,769,246,229 1,963,656,824

CURRENT LIABILITIES

Trade and other payables 864,881,933 1,078,727,126

Accrued interest / mark-up 56,644,040 73,689,888

Short term borrowings 5 758,236,294 1,024,049,845

Current portion of long term finances 442,915,821 434,428,753

Provision for taxation and levies 181,633,834 281,151,163

Unclaimed dividend 7,318,044 7,102,793

2,311,629,966 2,899,149,568

TOTAL LIABILITIES 4,080,876,195 4,862,806,392

CONTINGENCIES AND COMMITMENTS 6

TOTAL EQUITY AND LIABILITIES

Un-Audited Audited

December 31, June 30,

2024 2024

Note

      

………………… Rupees …………………

The annexed explanatory notes from 1 to 15 form an integral part of the condensed interim

financial statements.

6,438,016,719 7,191,934,358

Muhammad Tariq Sheikh

Chief Financial Officer

Raza Ellahi Shaikh

Chief Executive Officer

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

PROSPERITY WEAVING MILLS LTD.

Lahore: February 26, 2025

AS AT DECEMBER 31, 2024

NAGINA

NAGINA GROUP
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ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Long term deposits

CURRENT ASSETS

Stores, spare parts and loose tools

Stock-in-trade

Trade receivables

Advances

Short term prepayments

Other receivables

Sales tax refundable

Other financial assets 

Prepaid levies

Advance income tax

Cash and bank balances

 
TOTAL ASSETS

The annexed explanatory notes from 1 to 15 form an integral part of the condensed interim

financial statements.

7 3,067,152,976 3,181,136,158

15,039,000 15,039,000

3,082,191,976 3,196,175,158

109,501,818 98,293,165

1,517,059,079 1,772,229,542

1,234,206,294 1,580,341,094

38,170,025 28,299,804

20,432,897 4,420,779

1,308,088 1,879,792

59,581,190 49,299,150

8 98,747,976 73,515,294

- 62,354,121

144,023,248 151,159,347

132,794,128 173,967,113

3,355,824,743 3,995,759,200

6,438,016,719 7,191,934,358

Un-Audited Audited

December 31, June 30,

2024 2024

Note

      

………………… Rupees …………………

Haroon Shahzada  Ellahi Shaikh

Director

NAGINA

NAGINA GROUP

PROSPERITY WEAVING MILLS LTD.NAGINA

NAGINA GROUP

PROSPERITY WEAVING MILLS LTD.
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FOR THE HALF YEAR ENDED DECEMBER 31, 2024

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME (UN-AUDITED)
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Lahore: February 26, 2025

Haroon Shahzada Ellahi Shaikh

Director

Muhammad Tariq Sheikh

Chief Financial Officer

Raza  Ellahi Shaikh

Chief Executive Officer

December 31, December 31, December 31, December 31,

2024 2023 2024 2023

Note

Revenue from contracts with customers 9 9,065,813,741 4,548,297,062 4,615,960,346

Cost of sales 10 (8,441,192,354) (4,248,869,173) (4,307,641,762)

Gross profit 624,621,387 299,427,889 308,318,584

Distribution cost (191,374,420) (100,707,555) (97,724,043)

Administrative expenses (79,456,336) (41,178,397) (39,381,270)

Other operating expenses (14,550,502) (7,316,870) (9,815,905)

(285,381,258) (149,202,822) (146,921,218)

Operating profit 339,240,129 150,225,067 161,397,366

Other income 25,774,136 14,854,970 11,598,821

Finance cost

    
(237,707,692)

    
(67,435,252) (109,581,259)

Profit before income tax, minimum 

tax differential and final tax

Miminum tax differential 

       

(42,537,349)

     

(1,351,557) (6,503,501)

Final tax 

                     

(30,509,385)

      

- (15,562,438)

Profit before income tax

      

54,259,839

        

96,293,228 41,348,989

Provision for taxation

       

(27,684,762)

      

(66,871,067) (24,919,382)

Profit after taxation 26,575,077 29,422,162 16,429,607

Other comprehensive income:

Items that will not be reclassified

subsequently to statement of profit or loss

Fair value gain on investment in 

equity instrument designated at FVTOCI 111,432,416 25,771,766 82,171,164

Total comprehensive income 

for the period 138,007,493 55,193,928 98,600,771

Earnings per share - basic and diluted 2.69 1.44 1.60 0.89

Quarter ended

……………… Rupees ………… ……………… Rupees …………

Half year ended

The annexed explanatory notes from 1 to 15 form an integral part of the condensed interim financial statements.

9,662,536,259

(9,025,064,169)

637,472,090

(223,214,909)

(83,108,095)

(13,592,261)

(319,915,265)

317,556,825

17,211,875

(153,134,199)

(61,578,266)

-

120,056,235

(70,400,235)

49,656,000

24,556,558

74,212,558

181,634,501

     
127,306,573

     
97,644,785 63,414,928



December 31, December 31,

2024 2023

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation . 120,056,235 54,259,839

Adjustments for:

Depreciation of property, plant and equipment 150,930,671 164,938,194

Provision for employee benefits 44,572,548 39,449,964

Gain on disposal of property, plant and equipment (1,453,819) (1,280,661)

Minimum Tax differential and final Tax 61,578,266 73,046,734

Gain on sale of other financial assets (11,046,157) (6,980)

Dividend income (4,685,792) (24,486,497)

Interest (Income)/Loss (26,106) -

Finance cost 153,134,199 237,707,692

Operating cash flow before working capital changes 513,060,045 543,628,285

Changes in working capital

(Increase) / decrease in:

Stores, spare parts and loose tools (11,208,653) (79,672,814)

Stock-in-trade 255,170,463 (208,761,000)

Trade receivables 346,134,800 (9,105,616)

Advances (9,870,221) (14,926,113)

Short-term prepayments (16,012,118) (13,696,308)

Other receivables 571,704 (4,580,585)

Sales tax refundable (10,282,040) 138,078,325

554,503,935 (192,664,111)

(Decrease)  / Increase in:

Trade and other payables (213,845,193) 22,116,110

Cash generated from operations 853,718,787 373,080,284

Employee benefits paid (26,812,538) (12,964,952)

Finance cost paid (170,180,048) (249,804,103)

Income taxes paid (162,005,608) (93,758,703)

Net cash generated from operating activities 494,720,593 16,552,525

………………… Rupees …………………

Half year ended

NAGINA

NAGINA GROUP

PROSPERITY WEAVING MILLS LTD.
     

FOR THE HALF YEAR ENDED DECEMBER 31, 2024
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
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December 31, December 31,

2024 2023

………………… Rupees …………………

Half year ended

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (37,674,531) (17,577,440)

Proceeds from disposal of property, plant and equipment 2,180,860 2,705,000

Purchase of other financial assets (1,240,889,508) (35,394,575)

Proceeds from other financial assets 1,251,259,540 38,628,684

Dividend received 4,685,792 24,486,497

Interest Received 26,106 -

Net cash generated from investing activities(used in) / (20,411,741) 12,848,166

C. CASH FLOWS FROM FINANCING ACTIVITIES

Long term finances obtained 10,299,150 -

Repayment of long term finances (213,982,687) (138,495,248)

Dividend paid (45,984,749) (55,096,986)

Net cash (used) / generated from financing activities (111,523,108) 1,069,899,670

362,785,744 1,099,300,361

Cash and cash equivalents at beginning of the period (369,788,916) (1,028,594,918)

Cash and cash equivalents at end of the period (7,003,172) 70,705,443

CASH AND CASH EQUIVALENTS

Cash and bank balances 132,794,128 134,101,604

Running finance (121,488,825) (712,355)

Bank overdraft (18,308,475) (62,683,806)

(7,003,172) 70,705,443

138,145,178 1,263,491,904
Short term borrowings excluding running finance and 

bank overdraft

The annexed explanatory notes from 1 to 15 form integral part of the condensed interim financial

statements.

Net increase in cash and cash equivalents  

           

             

FOR THE HALF YEAR ENDED DECEMBER 31, 2024
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

NAGINA

NAGINA GROUP

PROSPERITY WEAVING MILLS LTD.
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Lahore: February 26, 2025

Haroon Shahzada Ellahi Shaikh

Director

Muhammad Tariq Sheikh

Chief Financial Officer

Raza  Ellahi Shaikh

Chief Executive Officer



FOR THE HALF YEAR ENDED DECEMBER 31, 2024

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

NAGINA

NAGINA GROUP

PROSPERITY WEAVING MILLS LTD.
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Lahore: February 26, 2025

Haroon Shahzada Ellahi Shaikh

Director

Muhammad Tariq Sheikh

Chief Financial Officer

Raza  Ellahi Shaikh

Chief Executive Officer

Balance as at June 30, 2023 - (Audited) 184,800,000 16,600,000 102,840,634 (105,934,165) 1,835,229,238 2,033,535,707

Total comprehensive income for the period:

Profit for the period - - - - 26,575,077 26,575,077

Other comprehensive loss net of tax - - - 111,432,416 111,432,416

Total comprehensive income for the period - - - 111,432,416 26,575,077 138,007,493

- - - (4,135,655) 4,135,655 -

- - - - (55,440,000) (55,440,000)

184,800,000 16,600,000 102,840,634 1,362,596 1,810,499,970 2,116,103,200

Total comprehensive income for the period:

Profit for the period - - - - 60,079,724 60,079,724

Other comprehensive income - - 105,048,000 45,340,855 2,556,187 152,945,042

Total comprehensive income for the period - - 105,048,000 45,340,855 62,635,911 213,024,766

- - - -(45,762,301) 45,762,301

Balance as at June 30, 2024 - (Audited) 184,800,000 16,600,000 207,888,634 941,150 1,918,898,182 2,329,127,966

Total comprehensive income for the period:

Profit for the period - - - - 49,656,000 49,656,000

Other comprehensive income - - - 24,556,558 - 24,556,558

Total comprehensive income for the period - - - 24,556,558 49,656,000 74,212,558

Trasnactions with owners:

- - - - (46,200,000) (46,200,000)

Balance as at December 31, 2024 - (Un-Audited) 184,800,000 16,600,000 207,888,634 25,497,708 1,922,354,182 2,357,140,524

Transactions with owners

Revenue reserveIssued, 

subscribed and 

paid up capital

Total

……………………………………………………………… Rupees …………………………………………………………

Capital reserve

Amalgamation 

reserve Fair value reserve

Revaluation 

surplus on land
Unappropriated profit

Transfer of gain on disposal of equity 

investments at FVTOCI to unappropriated profit

Final Dividend @ 30%  i.e. Rs. 3 per Ordinary share

The annexed explanatory notes from 1 to 15 form an integral part of the condensed interim financial statements.

Balance as at December 31, 2023 - (Un-Audited)

Final Dividend @ 25% i.e. Rs. 2.5 per Ordinary share

Transfer of gain on disposal of equity 

investments at FVTOCI to unappropriated profit



NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024
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1 LEGAL STATUS AND OPERATIONS

1.1

1.2

2 STATEMENT OF COMPLIANCE

2.1

2.2

2.3

3 MATERIAL ACCOUNTING POLICY INFORMATION

- International Accounting Standard 34: 'Interim Financial Reporting' (IAS 34), issued by the International Accounting Standards

Board (IASB) as notified under the Companies Act, 2017; and

Where provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of

and directives issued under the Companies Act, 2017 have been followed.

Prosperity Weaving Mills Limited (the Company) was incorporated in Pakistan on November 20, 1991 as a public limited company 

under the repealed Companies Ordinance, 1984 (Now Companies Act 2017) and listed on Pakistan Stock Exchange Limited on

October, 17 1995. The registered office of the Company is situated at Nagina House, 91-B-1, M.M. Alam Road, Gulberg-III, Lahore 

and regional office at 2nd floor, Shaikh Sultan Trust Building. No. 2, 26-Civil Lines, Beaumont Road, Karachi. The principal activity

of the Company is manufacturing and sale of wovencloth. The plant measuring 210 kanals is located at 13.5 km Sharaqpur road,

District Sheikhupura in the Province of Punjab. 

These condensed interim financial statements are presented in Pak Rupees, which is the Company's functional and presentation

currency.

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as

applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for interim

financial reporting comprise of:

- Provisions of and directives issued under the Companies Act, 2017.

These condensed interim financial statements do not include all of the information required for the full financial statements and,

therefore, these should be read in conjunction with annual audited financial statements for the year ended June 30, 2024.

Comparative condensed statement of financial position is extracted from annual audited financial statements for the year ended

June 30, 2024, whereas comparative condensed statement of profit or loss and other comprehensive income, comparative

condensed statement of changes in equity and comparative of statement of cash flows are stated from un-audited condensed

interim financial statements for the half year ended December 31, 2023.

The condensed interim financial statements are un-audited. However, a limited scope review has been performed by statutory

auditor of the Company in accordance with Code of Corporate Governance and they have issued their review report thereon.

The material accounting policy information and methods of computation adopted in preparation of these condensed interim

financial statements are the same as those applied in preparation of the annual audited financial statements of the company for

the year ended June 30, 2024.

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are mandatory

for the company's annual accounting periods beginning on or after July 1, 2024. However, these will not have any significant

effects on the company's operations and are, therefore, not detailed in these condensed interim financial statements.
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3.1 Financial risk management

3.2 Fair value of financial assets and liabilities

3.3 Estimates and judgements

4 LONG TERM FINANCES 

From banking companies

Opening balance        2,143,179,470      2,454,280,312 

Obtained during the period / year            10,299,150           31,810,500 

Repayments made during the period / year         (213,982,687)        (342,911,342)

       1,939,495,933      2,143,179,470 

Less: Current portion shown under current liabilities         (442,915,821)        (434,428,753)

       1,496,580,112      1,708,750,717 

5 SHORT TERM BORROWINGS

From banking companies:

   Running finance - secured 5.1 121,488,825         480,625,237 

   Foreign currency loans - secured 5.1 618,438,994         480,293,816 

   Bank overdraft - unsecured 18,308,475           63,130,792 

758,236,294 1,024,049,845

5.1

6 CONTINGENCIES AND COMMITMENTS

6.1 Contingencies

There is no significant change in the status of contingencies as disclosed in note 12.1 and 12.2 to the financial statements for the

year ended June 30, 2024.

The Company’s financial risk management objective and policies are consistent with those disclosed in the annual audited

financial statements of the Company for the year ended June 30, 2024.

The aggregate un-availedshort term borrowing facilities amount to Rs. 5,797 million (June 30, 2024: Rs. 4,276 million). Short term

borrowings are secured against ranking charge of Rs.5,159 million (June 30, 2024: Rs. 2,825 million) and joint pari passu charge

of Rs. 4,416 million (June 30, 2024: Rs. 4,416 million)  on all present and future current assets of the Company.

These facilities have been obtained from various commercial banks for working capital requirements; carrying mark-up ranging 

from 4.38% to 20.72% per annum.  These facilities expire on various dates by December 31, 2025.

The carrying value of financial assets and financial liabilities reported in these condensed interim financial statements

approximates their fair values.

Estimates and judgements made by management in the preparation of these condensed interim financial statements are same as 

those applied in the preparation of the annual audited financial statements of the Company for the year ended June 30, 2024.

Un-Audited Audited

December 31, June 30,

Note 2024 2024

…………… Rupees ……………
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Un-Audited Audited

6.2 Commitments December 31, June 30,

2024 2024

Irrevocable letters of credit for:

Non-capital expenditures 499,097,704 273,558,807

Short term lease - payable within one year 73,815 998,376

499,171,519 274,557,183

7 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 7.1 3,060,209,430 3,143,679,480

Capital work in progress 7.2 6,943,546 37,456,678

3,067,152,976 3,181,136,158

7.1 Operating fixed assets

Opening written down value 3,143,679,480 3,345,297,817

Revalution surplus on freehold land - 105,048,000

Additions during the period / year:

Building-on free hold land - factory - 6,527,175

Plant and machinery 46,643,727 -

Electric installation 270,000 -

Factory equipment - 2,201,200

Furniture and fixtures 650,000 1,202,000

Office equipment 1,249,740 714,000

Vehicles 19,180,195 14,892,200

Arms and ammunition 194,000 -

68,187,662 25,536,575

Written down value of property, plant and equipment disposed off (727,041) (1,446,057)

Depreciation charged during the period / year (150,930,671) (330,756,856)

Written down value at end of the period / year 3,060,209,430 3,143,679,480

Un-Audited Audited

December 31, June 30,

2024 2024

Note

Note

7.2 Capital Work In Progress

As at July 01 37,456,678 -

Additions during the year 37,674,530 58,876,054

Transfer to property, plant and equipment (68,187,662) (21,419,375)

As at December 31 6,943,546 37,456,678

8 OTHER FINANCIAL ASSETS 

Investments classified as FVTOCI

Equity investments 8.1 97,919,276 73,362,718

Investments classified as FVTPL

Mutual funds - 152,576

At amortized cost

Term deposits 828,700 -

98,747,976 73,515,294

8.1 Reconciliation between fair value and cost of investments

classified at FVTOCI

Cost of investment            72,421,578           72,421,578 

Unrealized (gain) / loss on remeasurement of investments            25,497,698               941,140 

Fair value of investments            97,919,276           73,362,718 

…………… Rupees ……………

…………… Rupees ……………
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December 31, December 31, December 31, December 31,

2024 2023 2024 2023

9

Export

Cloth 3,647,092,743 2,823,847,997

        

1,588,855,049

Add: Export rebate -

 

360,203

                 

-

3,647,092,743 2,824,208,200

        

1,588,855,049

Local 

Cloth 6,895,526,665 7,220,395,614

        

3,432,257,866

Yarn 105,846,000 10,721,480

            

26,904,000

Waste 96,839,632 129,636,939

          

32,979,710

7,098,212,297 7,360,754,033 3,492,141,576

Less: Sales tax on sales (1,082,768,781) (1,119,148,491) (532,699,562)

6,015,443,516 6,241,605,542 2,959,442,013

Total 9,662,536,259 9,065,813,741

        
4,548,297,062

     1,256,952,216 

              110,430 

     1,257,062,646 

     3,876,976,111 

          10,721,480 

          66,771,201 

     3,954,468,792 

       (595,571,091)

     3,358,897,701 

     4,615,960,346 

10 COST OF SALES

Raw material consumed  6,731,095,747 6,837,849,071
        

3,116,966,564 3,370,603,149

Fuel and power 1,012,557,750 763,257,700

          
447,062,710 384,343,027

Salaries, wages and benefits 466,034,115 383,140,382

          

242,612,431 208,795,398

Stores and spares consumed 120,005,337 60,033,106

           

48,776,795 26,207,438

Sizing material consumed 142,921,561 146,682,026

          

69,004,215 73,751,564

Packing material  consumed 28,705,863 34,563,218 12,287,215 17,713,194

Depreciation  145,508,238 159,543,982 73,141,442 79,790,335

Insurance 13,162,041 13,143,931 6,628,020 6,615,352

Repairs and maintenance 7,045,851 5,156,197 2,306,298 2,181,852

Vehicles running and maintenance 7,287,888 7,532,699 3,345,593 3,665,050

Traveling and conveyance 576,071 523,829 284,826 296,835

Lease rentals-land 221,448 221,448 110,724 110,724

Fee and subscription 550,500 1,215,880 62,500 904,880

Electricity duty 4,651,627 9,191,928 - 4,749,475

Others 4,122,930 5,361,894 2,252,377 2,774,553

8,684,446,967 8,427,417,291 4,024,841,710 4,182,502,826

Work-in-process:

At beginning of period 254,217,864 152,180,194 325,105,948 238,553,188

At end of period (197,219,279) (267,394,868) (197,219,279) (267,394,868)

56,998,585 (115,214,674) 127,886,669 (28,841,680)

Cost of goods manufactured 8,741,445,552 8,312,202,617 4,152,728,379 4,153,661,146

Half Year Ended (Un-Audited) Quarter Ended (Un-Audited)

REVENUE FROM CONTRACTS 

WITH CUSTOMERS

…………… Rupees …………… …………… Rupees ……………
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December 31, December 31, December 31, December 31,

2024 2023 2024 2023

Finished stocks:

At beginning of period 849,739,338 947,743,542 674,235,700 998,163,637

Cloth purchased / Processing charges 15,447,021 101,913,204 3,472,836 76,483,988

At end of period (581,567,742) (920,667,009) (581,567,742) (920,667,009)

283,618,617 128,989,737 96,140,794 153,980,616

9,025,064,169 8,441,192,354 4,248,869,173 4,307,641,762

11 TRANSACTIONS WITH RELATED PARTIES

December 31, December 31,

2024 2023

Nature of Transaction

Associated companies Purchase of goods and services 4,107,301,585

Sale of goods and services and stores 164,794

Dividend paid 13,948,208

Rent Expense 703,116

Key management personnel Remuneration and other benefits 30,989,414

Payment of Dividend to directors and

their close family members 26,523,908

4,966,835,836

-

16,737,849

669,636

31,851,973

31,712,940

There is no balance outstanding to or from associated undertakings as at reporting date.

Half Year Ended (Un-Audited)

Nature of Relationship

…………… Rupees ……………

…………… Rupees …………… …………… Rupees ……………

Half Year Ended (Un-Audited) Quarter Ended (Un-Audited)

The related parties comprise of associated companies, directors of the company and key management personnel. The Company

in the normal course of business enters into transactions with various related parties. The transactions with related parties during

the period generally consist of sales and purchases.

Nature and description of related party transactions during the period along with monetary values are as follows:
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12 FAIR VALUE OF FINANCIAL INSTRUMENTS

The following table presents the Funds / Company's financial assets which are carried at fair value:

Level 1 Level 2 Level 3 Total

At December 31, 2024

Financial assets - at fair value

97,919,276 - -           97,919,276 

At December 31, 2024 97,919,276 - - 97,919,276

Financial assets - at fair value

73,362,718 -                       -           73,362,718 

Mutual funds designated at FVTPL -

 

152,575

                

-               152,575 

At June 30, 2024 73,362,718 152,575 - 73,515,293

13

10,299,150 213,982,687 1,939,495,933

            46,200,000            45,984,749 7,318,044

2,025,421,050 2,090,744,159 2,565,252,971

Financial instruments are carried at fair value by valuation method. The different levels have been defined as follows:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within level 1 that are observablefor the asset or liability, either directly (i.e. as

prices) or indirectly (i.e. derived from prices).

 June 30, 2024

Equity investments designated at FVTOCI

2,143,179,470

7,102,793

2,630,576,080

480,293,817         1,968,921,900        1,830,776,723 618,438,994

 December 31, 2024

Level 3 - Inputs for the asset or liability that are not based on observable market data i.e. (unobservable inputs).

Long term finances

Unclaimed dividend

At December 31, 2024, the Company holds short term investments where the company has used Level 1 or level 2 inputs for the

measurment of fair values and there is no transfer between levels.

-Equity investments designated at 

FVTOCI

………………………………………….. Rupees …………………………………………...

………………………………………….. Rupees …………………………………………...

CHANGES IN LIABILITIES ARISING FROM FINANCING ACTIVITIES

Half Year Ended (Un-Audited)

Paid during the 

period

Short term borrowings excluding

running finance and bank overdraft

Addition during 

the period
Closing

Opening



14 CORRESPONDING FIGURES

14.1

14.2 Figures have been rounded off to the nearest rupee.

15 DATE OF AUTHORIZATION FOR ISSUE

Corresponding figures have been rearranged and regrouped where ever necessary for the purpose of comparison.

The condensed interim financial statements have been approved by the board of directors of the Company and authorized for
issue on February 26, 2025. 
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Lahore: February 26, 2025

Haroon Shahzada Ellahi Shaikh

Director

Muhammad Tariq Sheikh

Chief Financial Officer

Raza  Ellahi Shaikh

Chief Executive Officer
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