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DIRECTORS’ REPORT 
 
The Board of Directors of Amtex Limited presents herewith the Directors’ Report together 
with the Company’s un-audited financial information for the half year ended December 
31, 2024.  
 
Financial Results 
 
The financial results for the period under review with comparative figures of previous 
period are presented hereunder to have a quick look on the performance of the Company. 
 

 
 
During 1st half year under review company earned gross profit of Rs.113.30 million as 
compared to gross profit of Rs. 211.80 million in the corresponding period of last year and 
net loss of Rs. 31.03 million as compared to net profit of Rs. 42.62 million in the 
corresponding period of last year. Sales volume has almost same as compared to previous 
corresponding period and the company’s total sales are Rs. 1,423.36 million in six months 
against sales of Rs. 1,427.18 million in the corresponding period of last year. Despite 
political instability, poor law and order situation and increasing prices of utilities, fuel and 
energy, Company maintained its growth in export volume. However, increasing cost of 
doing business due to increase in raw material, fuel and energy prices Company bear loss 
of Rs. 31.08 million. 
 
Qualification in Auditors’ Report to the Members 
 
Regarding the “going concern” observation of auditors, directors of your company explain 
that the management is making all efforts to continue operations and to run the entity as 
a going concern. Company’s continuity of operations and consistency in increasing sales 
volume since last couple of years clearly indicate that management’s efforts and plans are 
effective and feasible. Moreover, the company is in process of selling certain properties 
mortgaged with the banks and entire such sale proceeds will be paid to relevant charge 
holder banks to reduce the debt burden and to settle the litigation with these banks. The 

2024 2023 2024 2023
 Rupees  Rupees  Rupees  Rupees 

Revenue from contracts with customers - net 1,423,369,020 1,427,189,368 736,392,595     701,451,660     

Cost of revenue 1,310,062,446 1,215,387,124 724,154,157     600,644,449     

Gross Profit 113,306,574     211,802,244     12,238,438       100,807,211     

Net (loss) / profit for the period (31,036,864)      42,629,676       (38,015,884)      8,627,565         

Earnings per share - Basic and diluted (0.12)                  0.16                   (0.15)                  0.03                   

Half Year ended Quarter ended 
December 31 December 31



management of the company has already taken steps for extension and restructuring of 
loans from certain banks and negotiations with other banks of the company are in 
process. In view of steps mentioned above, the management is confident that it will be 
successful in its efforts and hence the company will be able to continue as a going 
concern. 
 
Certain banks / financial institutions have filed suit against the Company for recovery of 
its financing and mark up so Company has not provided any mark up / cost of funds on 
the outstanding amount as also stated in notes to the accounts. Based on the legal 
opinion, the Company feels that, after institution of the suit, bank/financial institution is 
only entitled to cost of funds if so awarded by the Court in case the suit is awarded against 
the company. The levy of cost of funds and the quantum thereof shall be contingent on 
passing of the decree and rate prescribed by the State Bank of Pakistan during the period 
of pendency of the claim and discharge of decree, if passed by the Court. 
 
Future outlook 
 
Despite being a vital sector, Pakistan’s textile industry faces several challenges. 
Manufacturing units need a consistent power supply to operate efficiently, but load-
shedding and high energy costs create roadblocks for textile producers. Lower labor cost 
and increasing Government support in neighbor countries is also a challenge for 
Pakistan’s textile products to compete on price. The textile industry in Pakistan is 
undeniably one of the most critical sectors of the economy, contributing to employment, 
exports, and GDP. By focusing on innovation, sustainability, and value addition, Pakistan 
can further enhance its standing in the global textile market. Management is fully aware 
of the situation, working hard and hopeful that with the improvement of textile market 
along with improvement of energy supply will reduce the operating cost and the 
production and operating results will improve. However, the future growth of exports and 
textile industry mainly depends on the actual realization of the supports announced by 
the Government, better law and order situation and on availability of financial support by 
banks. 
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: 
 2024 31  Amtex Limited 


: 



 113.30  1,423.36 
  31.03  211.80  1,427.18 

      42.62 
 1427.18  1423.36 

 





  31.036 

: 




  





  / 


 / 



: 





 





: 





 



 


2025  28 : 
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Un-audited Audited
December 31 June 30

2024 2024
RUPEES RUPEES

ASSETS
NON CURRENT ASSETS

Property, plant and equipment 5. 798,052,318           974,336,976           
Investment property - fair value 1,270,465,767       1,270,465,767       
Long term deposits 19,462,379             19,462,379             

2,087,980,464       2,264,265,122       
CURRENT ASSETS

Stores, spares and loose tools 214,223,669           216,676,502           
Stock in trade 588,542,743           498,912,010           
Trade debts 6. 241,327,188           217,932,489           
Advances 70,220,801             41,092,393             
Deposits 4,799,126               5,948,126               
Other receivable 19,586,955             23,934,191             
Advance income tax - net 55,340,799             39,101,278             
Sales tax receivable 252,978,938           258,491,600           
Cash and bank balances 142,143,034           118,252,023           

1,589,163,253       1,420,340,612       
3,677,143,717       3,684,605,734       

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorised capital
260,000,000 (30 June 2024: 260,000,000) 
ordinary shares of Rs.10/- each 2,600,000,000       2,600,000,000       

Issued, subscribed and paid up capital 2,594,301,340       2,594,301,340       
Reserves

Capital reserves
Merger reserve 98,039,330             98,039,330             
Share premium 183,000,000           183,000,000           
Surplus on revaluation of property, plant and equipment 7. 766,101,582           923,546,882           

1,047,140,912       1,204,586,212       
Revenue reserves

General reserve 250,000,000           250,000,000           
Accumulated loss (12,466,671,158)    (12,593,079,594)    

(8,575,228,906)      (8,544,192,042)      
NON CURRENT LIABILITIES

Redeemable capital -                            -                            
Long term financing 8. 1,078,416,591       1,097,290,479       
Lease liabilities -                            -                            
Long term payable 9. 266,271,871           231,195,249           
Deferred liabilities 1,622,064,644       1,569,877,120       

2,966,753,106       2,898,362,848       
CURRENT LIABILITIES

Trade and other payables 583,027,413           490,243,621           
Contract Liabilities - unsecured 212,631,758           162,463,213           
Interest / markup payable 2,655,676,478       2,702,818,114       
Short term borrowings 5,166,503,195       5,166,503,195       
Current portion of non current liabilities 667,780,673           808,406,785           

9,285,619,517       9,330,434,928       
Contingencies and commitments 10. -                            -                            

3,677,143,717       3,684,605,734       -                            
The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

AMTEX LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2024

 NOTE 



2024 2023 2024 2023
Note  Rupees  Rupees  Rupees  Rupees 

Revenue from contracts with customers - net 1,423,369,020 1,427,189,368  736,392,595    701,451,660     
Cost of revenue 11 1,310,062,446 1,215,387,124  724,154,157    600,644,449     
Gross Profit 113,306,574    211,802,244     12,238,438       100,807,211     

Other operating income 12 57,208,500       23,906,980        36,465,000       20,042,980       
170,515,074    235,709,224     48,703,438       120,850,191     

Selling and distribution expenses 61,167,029       45,364,003        29,802,107       26,278,739       
Administrative expenses 63,379,455       68,102,095        31,003,775       31,392,556       
Finance cost 13 62,364,504       62,134,523        18,458,401       44,575,458       

186,910,988    175,600,621     79,264,283       102,246,753     
(Loss) / profit before income tax and levies (16,395,914)     60,108,602        (30,560,845)     18,603,437       

Levies 14 14,338,356       17,478,926        7,455,039         9,975,872         
(Loss)/Profit before income tax   (30,734,270)     42,629,676        (38,015,884)     8,627,565         
Income tax 15 302,594            -                      -                     -                     
Net (loss) / profit for the period (31,036,864)     42,629,676        (38,015,884)     8,627,565         

Earnings per share - Basic and diluted (0.12)                 0.16                    (0.15)                 0.03                   

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

AMTEX LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Quarter ended Half Year ended
December 31 December 31



CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

2024 2023 2024 2023
Rupees Rupees Rupees Rupees

(Loss) / profit after taxation (31,036,864)     42,629,676     (38,015,884)        8,627,565         

Other comprehensive income
  Items that will be subsequently reclassified to profit or loss -                     -                    -                        -                     
  Items that will not be subsequently reclassified to profit or loss -                     -                    -                        -                     

-                     -                    -                        -                     
Total comprehensive (loss) / profit for the period (31,036,864)     42,629,676     (38,015,884)        8,627,565         

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

Quarter ended 

AMTEX LIMITED

FOR THE HALF YEAR ENDED December 31, 2024

Half Year ended 
December 31, December 31,



ISSUED, 
SUBSCRIBED AND 
PAID UP CAPITAL

SHARE 
PREMIUM

 SURPLUS ON 
REVALUA-TION OF 
PROPERTY, PLANT 
AND EQUIPMENT 

 Subtotal 
GENERAL
 RESERVE

ACCUMULATED
LOSS

 Subtotal TOTAL

Balances as at July 01, 2023 (Audited) 2,594,301,340      98,039,330       183,000,000     933,235,260           1,214,274,590   250,000,000   (12,692,102,450)    (12,442,102,450)    (8,633,526,520)   

Profit for the period -                         -                     -                     -                           -                       -                    42,629,677             42,629,677             42,629,677           

Other comprehensive income for the period -                         -                     -                     -                           -                       -                    -                           -                           -                         

Total comprehensive profit for the period -                         -                     -                     -                           -                       -                    42,629,677             42,629,677             42,629,677           

Transfer from revaluation surplus of property, plant and equipment:
-Incremental depreciation for the period -                         -                     -                     (2,464,778)              (2,464,778)          -                    2,464,778               2,464,778               -                         
-Disposal of fixed asset -                         -                     -                     (4,210,635)              (4,210,635)          -                    4,210,635               4,210,635               -                         

-                         -                     -                     (6,675,413)              (6,675,413)          -                    6,675,413               6,675,413               -                         

Balances as at December 31, 2023 (Unaudited) 2,594,301,340      98,039,330       183,000,000     926,559,847           1,207,599,177   250,000,000   (12,642,797,360)    (12,392,797,360)    (8,590,896,843)   

Net profit for the period -                         -                     -                     -                           -                       -                    48,980,871             48,980,871             48,980,871           
Other comprehensive income for the period -                         -                     -                     -                           -                       -                    (2,276,069)              (2,276,069)              (2,276,069)           

Total comprehensive income for the period -                         -                     -                     -                           -                       -                    46,704,802             46,704,802             46,704,802           

Transfer from revaluation surplus of property, plant and equipment: -                       -                           -                         
-Incremental depreciation for the period -                         -                     -                     (3,012,965)              (3,012,965)          -                    3,012,965               3,012,965               -                         

-                         -                     -                     (3,012,965)              (3,012,965)          -                    3,012,965               3,012,965               -                         

Balances as at June 30, 2024 (Audited) 2,594,301,340      98,039,330       183,000,000     923,546,882           1,204,586,212   250,000,000   (12,593,079,594)    (12,343,079,594)    (8,544,192,042)   

Loss for the period -                         -                     -                     -                           -                       -                    (31,036,864)            (31,036,864)            (31,036,864)         
Other comprehensive income for the period -                         -                     -                     -                           -                       -                    -                           -                           -                         
Total comprehensive loss for the period -                         -                     -                     -                           -                       -                    (31,036,864)            (31,036,864)            (31,036,864)         

-Incremental depreciation for the period -                         -                     -                     (2,540,781)              (2,540,781)          -                    2,540,781               2,540,781               -                         
-Disposal of fixed assets -                         -                     -                     (154,904,519)         (154,904,519)      -                    154,904,519           154,904,519           -                         

-                         -                     -                     (157,445,300)         (157,445,300)      -                    157,445,300           157,445,300           -                         

Balances as at December 31, 2024 (Unaudited) 2,594,301,340      98,039,330       183,000,000     766,101,582           1,047,140,912   250,000,000   (12,466,671,158)    (12,216,671,158)    (8,575,228,906)   

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

---------------------------------------------------------------------------------------------------Rupees --------------------------------------------------------------------------------------------------

Transfer from revaluation surplus of property, plant and equipment:

AMTEX LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

REVENUE RESERVES

MERGER 
RESERVE

CAPITAL RESERVES



2024 2023
RUPEES RUPEES

a)  CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) / profit before income tax and levies (16,395,914)           60,108,603             
Adjustments for:

Depreciation of property, plant and equipment 19,784,658             17,639,201             
Provision for staff retirement gratuity 8,408,285               4,151,425               
Gain on disposal of property, plant and equipment (54,118,500)           (17,835,980)           
Finance cost 62,364,504             62,134,523             

Operating cash flows before working capital changes 20,043,033             126,197,772          

Changes in working capital

Decrease / (Increase)  in current assets

Stores, spares and loose tools 2,452,833               (23,409,885)           
Stock in trade (89,630,733)           (88,720,737)           
Trade debts (23,394,699)           (26,834,557)           
Advances (29,128,408)           2,746,690               
Deposits 1,149,000               -                           
Other receivable 4,347,236               (5,126,867)              
Sales tax receiveable 5,512,662               (50,440,847)           

Increase in current liabilities
Trade and other payables 92,783,792             224,498,909          
Contract liabilities 50,168,545             413,489                  

14,260,228             33,126,195             

Cash generated from operations 34,303,261             159,323,967          

Income tax paid (30,880,471)        (17,609,679)           
Finance cost paid (65,726,901)        (28,271,990)           
Net Increase in long term payable 35,076,622             -                           

Net cash (used in) / generated from operating activities (27,227,489)           113,442,298          

b)  CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure of property, plant and equipment -                           (63,612,113)           
Proceeds from disposal of property, plant and equipment 210,618,500          178,862,850          

Net cash generated from investing activities 210,618,500          115,250,737          

c)  CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long term financing (159,500,000)         (170,000,000)         
Repayment of lease liabilities -                           (10,000,000)           

   Short term borrowings - net  -                           (100,000,000)         
Net cash used in financing activities (159,500,000)         (280,000,000)         

Net  increase / (decrease) in cash and cash equivalents (a+b+c) 23,891,011             (51,306,965)           
Cash and cash equivalents at the beginning of the period 118,252,023          112,088,168          
Cash and cash equivalents at the end of the period 142,143,034          60,781,203             

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

Director

AMTEX LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

HALF YEAR ENDED
DECEMBER 31



SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED December 31, 2024

1. STATUS AND ACTIVITIES

1.1

1.2

1.3

1.4

2. BASIS OF PRRPERATION
2.1 Statement of compliance

2.1.1

2.1.2

2.1.3

2.1.4

3.

4.

AMTEX LIMITED

These condensed interim financial statements presented in Pak Rupee, which is the Company's functional and
presentation currency.

Amtex Limited (the Company) is a public limited company incorporated in Punjab, Pakistan under the Companies
Ordinance, 1984 (now the Companies Act 2017) and listed on Pakistan Stock Exchange limited (formerly Karachi Stock
Exchange Limited) in Pakistan. The registered office of the Company is situated at P-225, Tikka Gali No. 2, Montgomery
Bazar, Faisalabad. The principal business of the Company is export of all kinds of value added fabrics, textile made-ups,
casual and fashion garments duly processed. The Company is also engaged in the business of manufacturing and sale of
yarn and fabrics on its own & conversion basis. The cloth processing unit and stitching units are located at chak 120 Punj
Pullian Daewoo Road, District Faisalabad, in the province of Punjab. 

Pursuant to scheme of arrangement approved by the Honourable Lahore High Court, Lahore, assets, liabilities and
reserves of Amtex Spinning Limited were merged with the assets, liabilities and reserves of the Company with effect from
April 01, 2003.

The Company has sustain loss before taxation of Rs. 16.396 million and its sales have also increased during the period as
compared to previous corresponding period but the Company is in litigation with Sukuk unit holders and certain financial
institutions have also filed suits against the company for recovery of their outstanding debts. The management of the
Company has already taken steps for restructuring of loans. The major bankers of the Company had restructured the
facilities and negotiations with other banks are in process. The company has negative equity of more than Rs. 8 billion, its
long-term solvency position is quite adverse and so is the case with short term solvency position which cast significant
doubt about the Company's ability to continue as a going concern, and therefore, it may be unable to realize its assets and
discharge its liabilities in the normal course of business. However, the management is confident that it has been taking
measures and will be able to restore the financial position of the Company.  

These condensed interim financial statements has been prepared in accordance with the approved accounting and
reporting standards as applicable in Pakistan. The approved accounting and reporting standards applicable in pakistan
comprise of: International Accounting Standard (IAS) 34 ''Interim Financial Reporting'', issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017, and provisions of and directives issued
under the Companies Act, 2017.
Where the provisions and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 has been followed.
These condensed interim financial statements has been prepared under "historical cost convention" except certain items
of property, plant and equipment included at revaluation and staff retirement gratuity carried at present value and certain
financial instruments at fair value.

These condensed interim financial report does not include all the information required for annual financial statements,
and should be read in conjunction with the Company's published audited financial statements for the year ended June 30,
2024.

The accounting policies and methods of computation followed in the preparation of these condensed interim financial
report is the same as those applied in the preparation of the published audited financial statements for the year ended
June 30, 2024.

The preparation of these condensed interim financial statements in conformity with the approved accounting and
reporting standards requires the use of certain critical accounting estimates. It also requires the management to exercise
its judgment in the process of applying the Company's accounting policies. Estimates and judgments are continually
evaluated and are based on historical experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances.
During preparation of these condensed interim financial statements, the significant judgments made by the management
in applying the Company’s accounting policies and the key sources of estimation and uncertainty were the same as those
that applied in the preceding audited annual published financial statements of the Company for the year ended 30 June
2024.

Statement of Material Accounting policy information

ESTIMATES AND JUDJEMENTS

The accounting polcies and methods of computation adopted for the preparation of these condensed interim financial
statements are same as those for the preceding annual financial statements for the year ended June 30,2024.



Un-audited Audited

Note December 31, June 30,

2024 2024

Rupees Rupees
5. Property, plant and equipment

Operating assets - owned 5.1 782,715,973         16,150,508             
Right of use assets 5.2 15,336,345           958,186,468           

798,052,318         974,336,976           

5.1 Operating assets
Opening written down value 958,186,468         934,536,882           

Add: Addition during 6 months / 12 months: 5.1.1 -                          101,800,348           
Less: Book value of deletions during 6 months / 12 months 5.1.2 (156,500,000)       (41,026,870)            
Less: Depreciation charge for 6 months / 12 months (18,970,495)          (37,123,892)            

Closing written down value 782,715,973         958,186,468           

5.1.1 Addition during 6 months / 12 months:

Plant & machinery -                          43,935,398             
Electric installation -                          37,371,503             
Furniture and fixture -                          20,493,447             

-                          101,800,348           

5.1.2 Book value of deletions during 6 months / 12 months:

Land 156,500,000         32,274,000             
Building -                          8,752,870               

156,500,000         41,026,870             

5.2 Right of use assets
Opening written down value 16,150,508           17,945,009             

Less: Depreciation charge for 6 months / 12 months (814,163)               (1,794,501)              

Closing written down value 15,336,345           16,150,508             

6. Trade debts
Considered good
   Secured 
     Foreign 17,507,043           5,869,864               
   Unsecured 
     Foreign 122,928,139         157,365,422           
     Local 100,892,006         57,381,540             

223,820,145         214,746,962           
Considered doubtful
   Unsecured 
     Foreign 7,044,683,216     7,041,998,879       
Less: Provision for expected credit losses (7,044,683,216)    (7,044,683,216)      

-                          (2,684,337)              
241,327,188         217,932,489           

7. Surplus on revaluation of property, plant and equipment
Opening  balance          923,546,882            933,235,260 

Adjustment during 6 months / 12 months:
Disposal of fixed assets         (154,904,519)               (5,477,743)

Incremental depreciation for the period             (2,540,781)               (4,210,635)
        (157,445,300)               (9,688,378)

Closing balance          766,101,582            923,546,882 

   



Un-audited Audited

December 31, June 30,
2024 2024

Rupees Rupees
8. Long term financing

Secured
  From banking companies and financial institutions

     Under mark up arrangments

      Demand finance 8.1       1,424,265,941         1,583,765,941 

      Long term finances under SBP             19,176,163               19,176,163 

      Murabaha finance               9,594,052                 9,594,052 

      Murabaha finance II          104,000,000            104,000,000 

    Not subject to mark up

      Demand finance          134,835,000            134,835,000 

1,691,871,156     1,851,371,156       
Less: Current Portion

Installments over due         (191,504,181)           (599,080,677)

Payable within one year         (421,950,384)           (155,000,000)

(613,454,565)       (754,080,677)         
1,078,416,591     1,097,290,479       

8.1

8.2

Un-audited Audited
December 31, June 30,

2024 2024
Rupees Rupees

9. Long term payable
Due to related party 9.1          266,271,871 231,195,249           

9.1.

10. CONTINGENCIES AND COMMITMENTS
10.1 Contingencies

a.

-

-

-

It includes an amount of rupees 945.722 million payable to United Bank Limited restructured in financial year 2024. The
Company entered in to tripartite Settlement agreement with the Bank and Abwa knowledge village private limited in
November 2023 according to which, The Company will repaid the loan in seven years in 28 quarterly installments
commencing from December 2023 till August 2030. Mark up at cost of funds i.e. 5.69% will be accrued and will be paid after
entire adjustment of principal in eight equal quarterly installments of rupees 28.899 million each commencing from
December 2030 to September 2032. Further Markup decretal liability and cost of funds from the date of decree till execution
of settlement agreement shall be waived off amounting to Rs. 834.242 millions by the bank at the tail end subject to regular
payments in accordance with the agreement.

As per terms of agreement with certain banks, the recommendation, declaration and payment of dividend is subject to prior
written approval of the bank.

There is no material change in the status of contingencies as disclosed in note # 27.1 of the financial statements for the year
ended June 30,2024 except the following:

In November 2023, the Company entered into tripartite debt restructuring/ rescheduling agreement between Amtex Limited
'The Company', United Bank Limited 'The Bank' and Abwa knowledge village private limited 'The Lessee' according to which
Company and lessee have agreed to pay outstanding decretal liability along with future cost of fund (Refer Note # 8.1). The
lessee being interested in purchase of investment property, will pay entire principal liability of Rs. 1,217.722 million plus Rs.
231.192 million on account of cost of funds directly to the bank as per restructuring agreement between company and the
lender bank. 

Sui Northern Gas Pipelines Ltd had filed a suit against the Company's Spinning Division situated at 30 KM Sheikhupura Road
Faisalabad, in the Court of District Judge / Judge Gas Utility Court, Faisalabad for recovery of Rs. 57,713,100/-. The case has
been decreed in favor of plaintiff, however, the Company has filed appeal before the Honorable Lahore High Court, Lahore
against the Judgment on November 04, 2024.

Sui Northern Gas Pipelines Ltd had filed a suit against the Company's Processing Division situated at 1 KM Khurrianwala
Jaranwala Road Faisalabad, in the Court of District Judge / Judge Gas Utility Court, Faisalabad for recovery of Rs.
485,424,500/-. The case has been decreed in favor of plaintiff, however, the Company has filed appeal before Honorable
Lahore High Court, Lahore against the Judgment on October, 2024.

Regarding pending cases before foreign exchange adjudication officer, State Bank of Pakistan, in the matter of non-
repatriation of export proceeds within prescribed times, the Honorable Lahore High Court Lahore has granted stay on show



b.

Un-audited Audited

December 31, June 30,
2024 2024

Rupees Rupees

10.2 Commitments

Collector of custom -                          13,675,623             
Contract of capital expenditure 13,245,375           -                        
Contracts of other than capital expenditure 44,108,381           -                        

57,353,756           13,675,623             

2024 2023 2024 2023
Rupees Rupees Rupees Rupees

11. Cost of revenue
Cost of goods manufactured 1,313,168,317    1,191,441,607      732,742,150         595,649,598           

Finished goods
Opening stock 93,622,456         114,148,002          88,140,334           95,197,336             
Closing stock (96,728,327)        (90,202,485)           (96,728,327)          (90,202,485)            

(3,105,871)          23,945,517            (8,587,993)            4,994,851               
1,310,062,446    1,215,387,124      724,154,157         600,644,449           

11.1 Cost of goods manufactured

Raw material consumed 766,976,215       631,829,249          420,771,270         318,928,561           

Salaries, wages and benefits 70,468,099         71,145,161            36,309,569           35,037,138             

Staff retirement benefits 5,798,906            4,151,425              4,092,692             3,004,200               

Stores and spares 2,375,668            2,968,071              1,916,402             1,642,621               

Dyes and chemicals 129,869,907       152,202,171          83,429,136           64,263,417             

Packing material 158,432,729       118,782,658          111,811,712         56,780,741             

Conversion and processing charges 139,857,112       165,748,406          54,048,084           96,423,181             

Repairs and maintenance 1,415,984            2,327,600              532,670                 1,245,620               

Fuel and power 18,176,631         28,089,501            7,729,741             10,866,842             

Depreciation 16,840,869         17,286,417            8,211,823             9,706,192               

Other 3,986,738            4,016,566              1,614,515             1,513,116               
1,314,198,858    1,198,547,225      730,467,614         599,411,629           

Work in process

Opening stock 19,110,448         15,306,890            22,415,525           18,650,477             

Closing stock (20,140,989)        (22,412,508)           (20,140,989)          (22,412,508)            
(1,030,541)          (7,105,618)             2,274,536             (3,762,031)              

1,313,168,317    1,191,441,607      732,742,150         595,649,598           

12. Other operating income

Income from non-financial assets

Rental Income             3,090,000                6,071,000 1,590,000                             2,207,000 

Gain on disposal of property, plant equipment           54,118,500              17,835,980 34,875,000                         17,835,980 

57,208,500         23,906,980            36,465,000           20,042,980             

13. Finance cost

Un-audited
Half year ended December 31,

Un-audited
Quarter ended December 31,

The provision of mark up on financial facilities under litigation has not been made in this condensed interim financial report. Based
on the legal opinion, the Company feels that after institution of the suit, a financial instituition is only entitled to cost of funds if so
awarded by the court in any decree which may be passed by the court. Therefore Company has not accrued any cost of
funds/interest on the said outstanding balances.

The Company has not fully recognised mark up on redeemable capital and on long and short term financing due to pending
litigations and also due to settlements with other banks.

repatriation of export proceeds within prescribed times, the Honorable Lahore High Court Lahore has granted stay on show
causes notice issued by the State Bank of Pakistan. In October 2024 Honorable Court allowed the petition in favor of the
Petitioners and show cause notices and summons issued earlier are declared to be without lawful authority and of no legal
effect.



2024 2023 2024 2023
Rupees Rupees Rupees Rupees

14.
          14,338,356              17,478,926               7,455,039                 9,975,872 

15.
                302,594                               -                                -                                  -   

16. Transactions with related parties

Description 2024 2023
Rupees Rupees

i) Transactions
Associated companies

Sales 71,688,256           64,213,942             
Rentals 3,090,000             6,071,000               
Repayment of loan 37,000,000           120,000,000           

Key management personnel
Remuneration to chief executive officer, director and executives 19,218,040           16,253,565             

Un-audited Audited
December 31, June 30,

2024 2024
Rupees Rupees

ii) Period end balances
Associated companies

Trade debts 62,621,439           40,564,233             
Long term loan 266,271,871         231,195,249           

17.
17.1. Overdue loans

18.

19. Date of authorization for issue

The related parties comprise associated undertakings, directors of the Company and key management personnel. The Company in
the normal course of business carries out transaction with related parties. Detail of transactions and balances with related parties
are as follows:

Levies

Income tax
prior year adjustment

minimum tax / final tax u/s 154

Half year ended December 31, Quarter ended December 31,
Un-audited Un-audited

On the reporting date the installments of long term finances amounting to Rs.260.771 million along with mark up of Rs.99.888
million, lease finance amounting to Rs. 54.326 million along with mark up of Rs. 19.619 million and short term borrowings
amounting to Rs.5,166.503 million along with mark up of Rs. 2,655.676 million were over due. On reporting date the carrying
amount of loans relevant to above overdue were long term finances Rs 1,691.871 million, lease finance Rs 54.326 million and short
term borrowings Rs 5,166.503 million. 

These condensed interim financial statements was authorised for issue on Feburary 28, 2024 by the Board of Directors of the
Company.

In order to comply with the requirement of IAS 34, the condensed interim statement of financial position and condensed interim
statement of changes in equity have been compared with the balances of annual audited financial statement of precedong financial
year, whereas, the condensed statement of profit and loss, condensed interim statement of comprehensive income and condensed
interim statement of cash flows have been compared with the balances of comparable period of immediately preceding financial
year.

Corresponding figures

Corresponding figure have been re-arranged,where necessary for the purpose of comparison.However no significant re-
measurement has been made in these condesed interim financial statements except the following:

FINANCIAL RISK MANAGEMENT

Half year ended December 31,
Un-audited

Nature of transaction

Tax refunds due from 
Government

Tax refunds due from 
Government

Trade and other payables

Sales tax receivable On the face of statement of 
financial position

                   258,491,600 

Payable to Abwa knowledge village On the face of statement of 
financial position

                   231,195,249 

Advance income tax - net On the face of statement of 
financial position

                     39,101,278 

Particulars
Reclassification

Rupees
From To



20. GENERAL
i)

ii)

iii)

Chief Executive Officer Chief Financial OfficerDirector

Figures have been rounded off to the nearest Rupee unless otherwise indicated.

Provision for taxation & provision for gratuity is based on these condensed interim financial statements and is subject to
adjustment in annual financial statements.

There is no unusual item included in this condensed interim financial statements which is affecting assets, liabilities, loss,
comprehensive loss, cash flows or equity of the Company.




