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ITML/FR-Q-2/2024

Date: February 28, 2025

The General Manager
Pakistan Stock Exchange Limited
Karachi.

Dear Sir,

ANNOﬁNCEMENT OF FINANCIAL RESULTS
FOR THE HALF YEAR ENDED DECEMBER 31,2024

We wish to inform you that the Board of Directors of Zahidjee Textile Mills Limited in its meeting held on
February 28, 2025, at 04:00 P.m. at the Company's Head Office, has approved the Financial Statements of
the Company for the Half Year Ended December 31,2024, and recommended the following:

i Cash Dividend Nil
ii. Bonus Shares Nil
iii. Right Shares Nil

The Financlal Results of the company :

The condensed interim statement of profit & loss (Un-audited) for the period ended December 31,2024 is
enclosed as Annexure A,

The Quarterly Report of the Company for the period ended December 31,2024, will be transmitted
through PUCARS, within the specified time.

Yours Faithfully,

CC: Director/HOD

Surveillance, Supervision and Enforcement Department
Securities and Exchange Commission of Pakistan
NIC Building.63 Jinnah Avenue

Islamabad.

House No. 131-A, Scotch Corner, Street - P, Upper Mall Scheme. Lahore-Pakistan (54000)
Tel: 492 42 35777290-7 E-mail: cfo@zahidjee.com.pk URL: www.zahidjee.com.pk
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ZAHIDJEE TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Quarter ended December 31, Half year ended December 31,
2024 ] 2023 2024 2023
Note Rupoes Rupees Rupoes Rupees
(Restated) (Restated)

Sales 10 10,045,616,277 8.629.547.076 20,172,028,907 18240612122
Cost of sales 1" 9,561,899,803 8,420,404,552 10,043,007,073 17374811522
Gross profit 483,716,474 200,142,524 1,128,931,834 865 800 601
Trading profit 12 96,629 187.375 90,629 187,375
Other income 13 150,004,697 351694911 419,656,200 561235255

633,817,800 552,024,610 1,568,684,729 1,4202232)1
Distribution cost 33,070,743 62,567,374 120,004,638 109,715,304
Administrative expenses 107,680,540 74,354,660 163,169,085 147 665 641
Other operating expenses 11,249,029 2,741,424 38,216,170 27,159,785
Finance cost 267,185,929 360,254,305 521,187,500 628,640,987

420,086,241 499,937,763 842,577,480 013,187.697
Profit for the year before levies and income tax 213,731,559 52,087,047 726,107,240 516,0)5.534
Levies 54,078,762 7.942.910 081,851,107 16022172
Profit for the year before taxation 158,752,797 44,144 137 044,250,043 500,013,382
Provision for taxation 14 (201,663,352) (27,518,323) (13.217,161) 95,014,078
Profit for the year 360,416,149 71,662,460 657,473,104 404,099,284
Earnings per share - Basic and diluted 1.88 0.37 343 2n
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ZAHIDJEE TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT DECEMBER 31, 2024
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NON - CURRENT ASSETS

Property, plant and equipment
Long term security deposits

CURRENT ASSETS

Stores, spares and loose tools
Stock In trade

Trade debts

Loans, advances and deposit
Prepayments

Other recelvables

Shon term Investment

Tax refunds due trom Government
Cash and bank balances

CURRENT UIABILITIES
Trade and other payables
Interest | mark up payable
Short term borrowlings
Unclaimed dividend
Current portion of long term finance
Provision for taxation - income tax

NON » CURRENT LIABILITIES
Long term finance
Deferred liability

Deferred taxation

CONTINGENCIES AND COMMITMENTS
Net worth

Aepressnied by :

Share capital
Capital reserves
Merger reserve
Burplus on revaluation of
propsrty, plant and squipiment
Revenue reserves

Nots

Un-audited Audited
December 31, June 30,
2024 2024

Rupees Rupees
15,201,0623,008 15,641,316,550
B8.475784 8,475,784
15,209,453,790 15,649,792,334
365,015,019 353,192,697
5,521,660,113 3,985 474,536
3,935,208,853 3,797,685 030
500,418,243 470 431,730
132,731,830 250,457,368
43,432,006 35,044,992
201,643,693 193 844,144
245,532,178 437 538 342
4,125,115 860 4.133.123.523
15.670,871.435 13,630 525 834
3,330.333.742 2,645,344.333
233,454,749 244,729.038
4001273619 3.009.412.778
13,070,334 13,072,304
1,052.633,024 353,922 943
844,710,845 323,304,528
9,349,126,31) 7,618,837 340
21,540,245,982 29,723,938
3.731,395,435 4,532, 845,170
1,037,101 1,132.940,829
4,819,305.82% 711,785,799
16,729,940.337 18.012,145,079
19 20 1.914,210,990
346,258,513 366,258,513
3,327, 7109,021 3.491,794,897
11,112,761,813 10.239,880.673
16,720,940,337 16,012,145,079
16,720,940,337 16,012,145.079
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ZAHIDJEE TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

CAPITAL RESERVES REVENUE RESERVES
ISSUED,
SUBSCRIBED AND Surplus 5';' Ge i u e Total
PAID-UP CAPITAL revaluation neral napprop!
Merger reserve property, plant and Sub total " profit Sub total
equipment
Rupess
Balance as at July 01, 2023 (Audited) 1,914,210,990 366,258,513 3,884,399, 416 4,250,657,929 300.000,000 6,297,522 146 9.597.522.148 15.762.351.065
Transactions with ownars
vidend pald
(Rs. 1 per share of Rs. 10 each) - - - - - (191,421,099) (191,421,099) (191,421,093)
Total comprehensive Income for the period
Profit for the period - - - - - 404,099,284 404,099,284 404,099,224
Other comprehensive Income - - - e < 5 . . |
- - - . - 404,099,284 404,099,284 404,055.284
Incremental depreciation on
revalued assets for the penod - net of deferred ta - - (108.908,292) (108.808,292) L. 108,508,252 108,908,292 -
Adjustment of deferred tax for the period - . (91.259.533) (91.259,533) - - - (91.259.533)
Balance as at December 31, 2023 (Unaudited) 1.914,210,890 366,258,513 3.684.231,591 4,050,490,104 300.000,000 9.619.108.623 9,919,108,623 15.883,809.717

Total comprehensive Income for the period

Profit for the period - " - - - " . 230.972.628 230.972.628 230,972.628
Other comprehensive income - - - L - S 5 i

= = - - - 230,972,628 230,972,628 230972628
Incremental depreciation on 8
revalued assets for the period - net of deferred tax - - (86,912,297) (86,912,297) = 86,912,297 86,912,297 -
Surplus realised on disposal
of property, plant and equipment - net of deferred tax - - (2.887,131) (2.887,131) - 2887131 2.887.131 -
Adjustment of deferred tax for the period 2 s (102,637,266) (102.637.266) - g e (102.637.256)
Balance as at June 30, 2024 (Audtted) 1914.210.990 366.258513 3491794897 3.858,053.410 300,000,000 5.939,880,679 10.299.880,679 16,012.145,079
Total comprehensive Income for the period
Profit for the period I - - - v - 657,473,154 657,473,194 657.473.15¢
Other comprehensive income = = - - - = 5 =
- - - - - 657,473,194 657,473,194 657,473,154
Incremental depreciation on
revalued assels for the period - net of deferred ta - - (215.407,940) (215,407,940) - 215,407,940 215,407,940 =
Adjustment of deferred tax for the period - - 51,322,084 51,322,084 - - = 51.322.064

Batance as at December 31, 2024 (Unaudied) R 5 X -3 N 3 57 O 53 X O X X B T 17 A2 X TF MG X K73 35 F I 13 PR 1

ZAHIDJEE
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A) CASH FLOWS FROM OPERATING ACTIVITIES

Profit for the year before Levies and income tax
Adjustment for:
Depreclation of property, plant and equipment
(Gain) on disposal of operating assets - net
(Gain) on disposal of shott tarm Invastiments - nat
Balances written Off = net
Fair value (Gain) on short term Investments
Finance cost
Operating cash flows before working capital changes

Changes in working capital
(Increase) / decroase In current assets

Stores, spares and loose tools
Stock in trade
Trade debts
! Loans, advances and deposit
Prepayments
Other recelvables
Tax rofunds due from Government- sales tax

Increase In current liabilities

Trade and other payablas

Cash gonorated from oparating aclivities

Financa cost pald
Income tax pald

Net cash (usad In) / generated from operating activitien

" ZAHIDJEE TEXTILE MILLS LIMITED

MANUFACTURERS & EXPORTERS OF QUALITY YARN FABRIC'& MADE URS
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ZARIDJEE TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-WAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024
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Un-Awdited Un-Adited
Dec-M Dot
2024 203
Note Rupees Rupees

726,407,240 H18,035,534

KRR G20,464,088 AARK LGN
3 (reeTS) (1.803,839)
13 - (11914, 209)
1K) (10,618,811) (227,811
N (41,784,554) (49,183 20Q)

A20,187,596 (SRR TN

8181788584 1, 83424712

(a0 LIAL I N
(1,.535,185,807) (1A R T080
(137,802,763 (10,193 100)
(11,083 266) O] A408 19
LR (12.28¢ 82¢)
(7.447,018) (1019030

(276,857 009) [BRY SN
TING0G, 10 | | AR OAR 802

(L ART,242,048)

QT 27000

87,833,800 1, 208,164,000
(B20,401,303) (SR RRCNAR RS )]
(29,700,008 A2 AR 70N
(170,288,439) A5, 00027 ¢
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ZAHIDJEE TEXTILE MILLS LIMITED

MANUFACTURERS & EXPORTERS OF QUALITY YARN FABRIC 8 MADE LIPS

Cash and cash equivalents at the beginning of the period

Cssh and cash equivalents at the end of the period

ZAHIDJEE

4.139123,929

Un-Audited Un-Audited
Dec-31 Dec-31
2024 2023
Rupees Rupees
B) CASH FLOWS FROM INVESTING ACTIVITIES
Additions in
Property, plant and equipment (182,343 33%; (3,295,290,945)
Proceeds from disposal of operating assets 2,358 500 14,775,000
Proceeds from disposal of short term investment - 47175.821
Net cash (used in) investing activities (179.9%0.83%) (3.233.440.124)
C) CASHFLOWS FROM FINANCING ACTIVITIES
Long term finance obtained 6,400,900 1876294 824
Repayment of long term finance {881,590,534) (I22.252.282)
increase in short term borrowings - net 991,860 843 1,924 330 036
Drvidend paid - (151 421.089)
Net cash generated from financing activities 338271209 3,288 951,839
Net (cecrease) / increase in cash and cash equivalents (A+8+C) (14,008 063) 817692

31.8632,132.733

4125115 830

4 020 710 425
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