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DIRECTORS’ REVIEW

DEAR SHAREHOLDERS,
Assalam-o0-Alaikum Wa RehmatUllah Wa Barakatoh

The Directors of your Company are pleased to present the unaudited/limited reviewed condensed interim financial statements of
the Company for the half year ended December 31, 2024, along with review report of the Auditors thereon, in compliance with
the requirements of Companies Act, 2017.

FINANCIAL PERFORMANCE:

For the period ended December 2024, your Company closed the net sales at Rs. 1,311 million mark as compared to last period
end net sales of Rs. 1,255 million. Gross profit increased to Rs. 376 million whereas it was Rs. 288 million during the same
period of last year.

Distribution cost and Administrative cost incurred during period is Rs. 11.5 million and Rs. 47.5 million whereas it was Rs. 12.6
millionand Rs. 51.5 million respectively as compared with the same period of last year.

During the period under review, the finance cost decreased to Rs. 195.2 million from Rs. 198.1 million as compared with the
same period of last year due to better cash management and decrease in interest rate. Accordingly, your Company succeeded to
earn Profit after taxation amounting to Rs. 164.4 million as compared with the same period of last year it was Rs. 65.5 million. In
the result Earnings per share increased to Rs. 0.69 whereas during the same period of last year, it was Rs. 0.27.

A comparison of the key financial results of your Company for the half year ended December 31, 2024 with the same period of
lastyearis as under:

Rupees in ‘000’ Except EPS
Particulars
December 2024 December 2023

Gross Sales 1,532,763 1,485,427

- Local 1,503,854 1,463,769

- Export 28,910 21,659
Net sales 1,311,529 1,255,731
Gross profit 375,683 288,155
Distribution cost 11,534 12,667
Administrative expenses 47,491 51,586
Other Income 87,755 61,884
Operating profit 389,919 279,294
Finance cost 195,276 198,116
Net profit 164,458 65,535
Earnings per share 0.69 0.27

FUTURE OUTLOOK:

Your Company after purchase of six new European ampoule manufacturing machines has installed four machines successfully
& now ampoule manufacturing capacity has beenincreased to 50M per month. Remaining two machines will be installed during
the month of April 2025. After installation of all lines ampoule manufacturing capacity of your company will increase to 55M per
month. After the installation of new Ampoules Machines, your Company will be in a position to cater the demand of local & MNC's
Pharmaceutical companies inside the country.
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In addition to Glass Tubing, your Company is also working on the Export of Glass Ampoules and Tubular Vials in both Clear Glass
& Amber Glass in GCC & North African Countries. For this purpose your Company has engaged a professional agent in this
market who is actively working with the customers in Saudi Arabia, Egypt and UAE Pharma Companies to promote the products.
Hopefully, your Company will start getting good business through these export activities in the periods to come.

Quality of your Company's Ampoules and Vials is approved by the biggest Ampoules consumer in Cuba and we will very soon
startthe exports to this Country.

POST BALANCE SHEET EVENT:

After completion of expected life of furnace, your Company has temporarily closed down the furnace operations during February
2025 up till May 15, 2025 for maintenance and refurbishment. However during this period other operations of the Company like
manufacturing/selling of Ampoules and Vials shall remain intact. The Company have sufficient stocks of Glass Tubes to meet the
revenue/sale targets and requirements of the customers.

BUY BACK OF SHARES:

The Board of Directors of your Company in their meeting held on February 28, 2025 has decided to Buyback/purchase of up to
24 Million ordinary shares of the Company (face value of Rs.10/- each) at the rate of up to Rs.12/ per share as Treasury Stock
under Section 88 of the Companies Act, 2017 read with the Listed Companies (Buy-Back of Shares) Regulations, 2019, subject
to approval by shareholders of the Company. For this purpose an Extra-Ordinary General Meeting (EOGM) of shareholders of the
Company s being held on Tuesday, April 08, 2025.

ACKNOWLEDGEMENTS:

The board of directors wishes to express their gratitude to valued shareholders, banks/financial Institutions, customers and
suppliers for their continuous support, cooperation and patronage. We also wish to place on record the dedication, hard work
and diligence of executives, staff and workers of the company.

For and behalf of Board of Directors

NS e 4 s
Lahore: ATIQUE AHMAD KHAN HAFIZ FAROOQ AHMAD
February 28, 2025 (Chief Executive Officer) (Director)
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Rupees in ‘000’ Except EPS
Particulars
December 2024 December 2023

Gross Sales 1,532,763 1,485,427
- Local 1,503,854 1,463,769
Export 28,910 21,659
Net sales 1,311,529 1,255,731
Gross profit 375,683 288,155
Distribution cost 11,534 12,667
Administrative expenses 47,491 51,586
Other Income 87,755 61,884
Operating profit 389,919 279,294
Finance cost 195,276 198,116
Net profit 164,458 65,535

Earnings per share 0.69 0.27
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INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS
OF GHANI GLOBAL GLASS LIMITED ON REVIEW OF INTERIM
FINANCIAL STATEMENTS

We have neviewed the acoompanying condensed interim statement of finsndal posticn of GHAMI
MMMMDMWHHWH,WNHWM
interien smlement of profl of koss, condersed intenm satement of comprehensive: income, conderded
inferim staberment of changes in equity, and condensed interim statesent of cadh Mows, Sed nobes to
trae conderesed interim Anancial statements for the shemontl periad then ended (e incafer refermed
to as the “interim firancisl stabements™). Mansgement B responsitle for the prepanstion and

of this inberim finandial staiements in accordance with accouniing and reporing standands
BS BppScHbbe in Pakivian for inberim Anandal reporting, Our repporaidity 15 10 express. 3 onChusion on
ik financial staternents based on our review,

Scope of Review

We conduched our review in acoondanoe wilh nternational Standard on Review Engagerments 2410,
=Ruvi of Entesrim Financial information Performid by the Insepandent Ausitor of the Entity™. A review
of interim finsrcial @xtements conssts of making inquinies, primarily of persons nespondible fior the
Enandsl pnd socounting mallens, and apphing Bealticsl snd other review prooadares. A review s
subatartialy less in scope than an sudt conducted In accorcnce with [nemabional Standands on
Auditing and consequently does not crable w5 to obtain assurance that we would beoome aware of Ml
significant matters that might be identified insn sudit. Aomndingly, we do not express an sudit ppirion,

Conclusion

Based on our neview, Rothing has come bo our attention that causes us (o believe that the socompanying
Interim firancal statements ane not prepaned, in ol maberial respects, in aomomiance with the acomrting
and reponting standieds 54 applcable in Paichitan Fof inberm finandal reporting.

Other Matter

mmdmmmmumumm e conclended inberim statement
of comprenensive Inooeme lor the quarters ended December 11, 2004 snd 2023 harve not been

a5 e are requined b nevew only the oumilative Nigures fof the hall year ended December 31, 2024,

The engagement pariner on the audit resulting in this independent auditor's review rneport is

Muhsmemnad Nasis Muneer,

we &@u@ﬁ@
Lahore CROWE HUSSAIN CHAUDHURY & CO.
Duted: February 28, 3025 Chartered Accountanis
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GHANI GLOBAL GLASS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT DECEMBER 31, 2024
December 31, June 30,
2024 2024
Note Rupees Rupees
(Un-audited) (Audited)
ASSETS
Non Current Assets
Property, plant and equipment 4 2,875,277,284 2,522,939,969
Intangible assets - goodwill 19,794,072 19,794,072
Long term deposits 35,565,900 14,149,900
2,930,637,256 2,556,883,941
Current Assets
Stores, spares and loose tools 287,074,000 237,075,828
Stock in trade 1,146,882,175 1,085,959,141
Trade debts 681,863,513 579,602,538
Short term investment - 75,000,000
Advances 104,170,905 62,487,587
Trade deposits, prepayments and other receivables 230,536,543 101,754,268
Tax refunds due from government 238,268,004 206,633,723
Advance income tax - net 278,228,183 220,293,713
Cash and bank balances 99,701,913 93,259,723
3,066,725,236 2,662,066,521
TOTAL ASSETS 5,997,362,492 _ 5,218,950,462

EQUITY AND LIABILITIES

Share Capital and Reserve
Authorized share capital
300,000,000 (June 30, 2024: 300,000,000) ordinary

shares of Rupees 10 each 3,000,000,000 3,000,000,000
Issued, subscribed and paid up share capital 2,400,000,000 2,400,000,000
Unappropriated profit 332,919,513 168,460,979
Total Equity 2,732,919,513 2,568,460,979
Non Current Liabilities
Long term financing 473,135,795 306,158,008
Long term security deposits 400,000 400,000
Deferred income 44,063,338 43,738,141
Long term advances 7,210,530 8,122,780
524,809,663 358,418,929
Current Liabilities
Trade and other payables 546,727,575 313,570,517
Payable to related parties 1,287,139,593 1,121,822,246
Short term borrowings 5 735,870,795 729,998,500
Accrued profit on financing 35,447,206 40,248,469
Current portion of long term financing 134,448,147 86,430,822

2,739,633,316  2,292,070,554

Contingencies and Commitments 6 - -

TOTAL EQUITY AND LIABILITIES 5,997,362,492 5,218,950,462

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements (un-audited).

\/( (Qi e

Chief Executive Officer Chief Financial Officer Director
Ghani Global Glass Limited 07 HALF YEARLY - December 31, 2024



GHANI GLOBAL GLASS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT
(UN-AUDITED)
FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31, 2024

Half Year Ended

Quarter Ended

December 31,

December 31,

December 31,

December 31,

2024 2023 2024 2023
Rupees Rupees Rupees Rupees
(Un-audited) (Un-audited) (Un-audited) (Un-audited)
(Restated) (Restated)
Gross sales
- Local 1,503,853,603 1,463,769,250 783,873,178 690,194,244
- Export 28,910,000 21,658,745 28,910,000 21,658,745
1,532,763,603 1,485,427,995 812,783,178 711,852,989
Less: Sales tax (219,327,636) (227,497,947) (110,318,168) (109,423,176)
Trade discounts (1,906,222) (2,198,453) (102,910) -
Sales - net 1,311,529,745 1,255,731,595 702,362,100 602,429,813

Cost of sales
Gross Profit

Administrative expenses
Selling and distribution expenses

Other operating expenses

Other income
Operting Profit

Finance cost

Profit before Levy and Taxation

Minimum tax differential
Final taxation

Profit before Income Tax

Income tax provision
Net Profit for the Period

Earnings per share - basic /
Diluted (Rupees)

(935,846,104)

(967,576,266)

(468,344,242)

(477,612,303)

375,683,641

288,155,329

234,017,858

124,817,510

(47,491,964)

(51,586,576)

(25,024,181)

(26,238,435)

(11,534,939) (12,667,426) (3,775,572) (5,990,921)
(14,491,857) (6,490,832) (9,993,678) (1,495,665)
(73,518,760) (70,744,834) (38,793,431) (33,725,021)
87,755,014 61,884,289 31,973,078 60,196,500
389,919,895 279,294,784 227,197,505 151,288,989
(195,276,048)  (198,116,765) (93,246,488)  (103,561,336)
194,643,847 81,178,019 133,951,017 47,727,653
- (15,642,498) - (7,476,226)
(289,140) - (289,140) -
194,354,707 65,535,521 133,661,877 40,251,427
(29,896,173) - (29,896,173) -
164,458,534 65,535,521 103,765,704 40,251,427
0.69 0.27 0.43 0.17

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements (un-audited).

A<

Chief Executive Officer
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GHANI GLOBAL GLASS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
(UN-AUDITED)
FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31, 2024

Half Year Ended Quarter Ended
December 31, | December 31, || December 31, | | December 31,
2024 2023 2024 2023
Rupees Rupees Rupees Rupees

(Un-audited) (Un-audited) (Un-audited) (Un-audited)
Net Profit for the Period 164,458,534 65,535,521 103,765,704 40,251,427
Other Comprehensive Income for the Period

Items that will not be reclassified subsequently - - -
to profit or loss

Items that may be reclassified subsequently to - - -
profit or loss

Total Comprehensive Income for the Period 164,458,534 65,535,521 103,765,704 40,251,427

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements (un-audited).

A< 07 Py
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GHANI GLOBAL GLASS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Share Capital Unapg:gz:iated Total
Rupees Rupees Rupees
Balance as at June 30, 2023 2,400,000,000 23,642,941 2,423,642,941
Net profit for the period - 65,535,521 65,535,521
Other comprehensive income - - -
Total Comprehensive Income for the Period - 65,535,521 65,535,521
Balance as at December 31, 2023 2,400,000,000 89,178,462 2,489,178,462
Balance as at June 30, 2024 2,400,000,000 168,460,979 2,568,460,979
Net profit for the period - 164,458,534 164,458,534
Other comprehensive income - - -
Total Comprehensive Income for the Period - 164,458,534 164,458,534
Balance as at December 31, 2024 2,400,000,000 332,919,513 2,732,919,513
The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements (un-audited).
A< 7 o
-~
Chief Executive Officer Chief Financial Officer Director
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GHANI GLOBAL GLASS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

December 31, December 31,

2024 2023
Note (Un-audited) (Un-audited)
Rupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Levy and Taxation 194,643,847 81,178,019
Adjusment for:
- Depreciation 4 100,958,073 97,200,909
- Finance costs 193,684,320 197,198,290
- Unwinding of loan 1,591,728 918,475
- Amortization of deferred income (1,591,728) (918,475)
- Rental income (50,400,000) (50,400,000)
- Exchange gain - 450,946
- Profit on short term investment (4,161,373) (3,624,658)
- Liabilities written back (762,621) -
- Interest on workers' (profit) participation fund 63,907 -
- Worker's profit participation fund 10,455,036 4,376,729
- Worker's welfare fund 3,972,914 1,663,157
- Gain on disposal of operating fixed assets 4 (28,320,810) (3,457,784)
225,489,446 243,407,589
Operating Profit before Working Capital Changes 420,133,293 324,585,608
(Increase) / decrease in current assets
Stores, spares and loose tools (49,998,172) (112,570,224)
Stock in trade (60,923,034) 14,621,603
Trade debts (102,260,975) (76,152,348)
Advances (41,683,318) (108,154,572)
Trade deposits, prepayments and other receivables (78,382,275) 10,006,891
Tax refunds due from government (31,634,281) (7,419,123)
Increase / (decrease) in current liabilities
Trade and other payables 219,427,822 19,526,548
Payable to related parties 165,317,347 180,488,490
19,863,114 (79,652,735)
Cash Generated from Operations 439,996,407 244,932,873
Finance cost paid (198,485,583) (196,276,562)
Income tax paid (88,119,783) 20,380,050
Payment of worker's profit participation fund - (5,900,000)
Payment of workers' welfare fund - (2,658,480)
Long term advance (912,250) -
Long term security deposits (21,416,000) -
Net Cash Generated from Operating Activities 131,062,791 60,477,881
CASH FLOWS FROM INVESTING ACTIVITIES
Additions in property, plant and equipment 4.2 (109,700,984) (27,167,408)
Stores held for capitalization (83,256,067) -
Advances against capital expenditure (266,490,041) -
Capital work in progress 4.4 (23,763,528) (3,238,680)
Short term investments - net 75,000,000 (75,000,000)
Profit received on short term investments 4,161,373 3,624,658
Proceeds from disposal of property, plant and equipment 58,236,042 6,200,000
Net Cash Used in Investing Activities (345,813,205) (95,581,430)
CASH FLOWS FROM FINANCING ACTIVITIES
Long term financing obtained 215,320,309 (22,666,162)
Short term borrowings - net 5 5,872,295 38,709,420
Net Cash Generated from Financing Activities 221,192,604 16,043,258
Net Increase / (Decrease) in Cash and Cash Equivalents 6,442,190 (19,060,291)
Cash and Cash Equivalents at the beginning of the period 93,259,723 132,077,349
Cash and Cash Equivalents at the End of the Period 99,701,913 113,017,058

The annexed notes from 1 to 11 form an integral part of these condensed interim financial statements (un-audited).

A< %i P
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GHANI GLOBAL GLASS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Note 1
The Company and its Operations

1.1 Ghani Global Glass Limited ("the Company") was incorporated in Pakistan as a private limited company on October 04, 2007 as
Ghani Tableware (Private) Limited under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017). The status of
the Company was changed to public unlisted company and consequently, its name was changed to Ghani Tableware Limited on
July 24, 2008. Name of the Company was further changed to Ghani Global Glass Limited on January 14, 2009. The Company was
merged into Libas Textiles Limited, a listed company and the Company became listed on Pakistan Stock Exchange on December
12, 2014 upon merger. The Company commenced its commercial operations with effect from April 01, 2016.

The Company is domiciled in Pakistan and principally engaged in manufacturing and sale of glass tubes, glass-ware, vials and
ampules and chemicals.

The geographical location and address of Company’s business units are as under:

Business Unit Geographical Location

Registered office 10-N, Model Town Extension, Lahore

Manufacturing unit 52-K.M. Lahore Multan Road, Phool Nagar, District Kasur

Karachi office A-53, Chemical Area, Eastern Industrial Zone, Port Qasim, Karachi

1.2 The Company is subsidiary of Ghani Global Holdings Limited (Parent Company) which holds 120,235,680 (June 30, 2024:
120,235,680) ordinary shares of Rupees 10 each representing 50.10% (June 30, 2024: 50.10%) of total shares issued as at the
reporting date.

Note 2
Basis of Preparation

2.1 Statement of compliance

These condensed interim financial statements (Unaudited) of the Company have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan (ICAP) as notified
under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 These condensed interim financial statements (Unaudited) should be read in conjunction with annual audited financial statements
for the year ended June 30, 2024. Comparative statement offi nancial position is extracted from annual audited financial
statements for the year ended June 30, 2024 whereas comparative statement of profit or loss account, comparative statement of
comprehensive income and comparative statement of cash flows are extracted from unaudited condensed interim financial
statements for the half year ended December 31, 2023.

2.3 These condensed interim financial statements (unaudited) do not include all of the information required for full annual financial
statements and should be read in conjunction with the audited annual financial statements for the year ended June 30, 2024.

2.4 The preparation of these condensed interim financial statements requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expense.
Actual results may differ from these estimates. In preparing these condensed interim financial statements, the significant
judgments made by the management in applying accounting policies and key sources of estimation were the same as those that
were applied to the financial statements for the year ended June 30, 2024.

These condensed interim financial statements are presented in Pak Rupees, which is the Company's functional and presentational
2.5 currency. All the figures have been rounded off to the nearest rupees, unless otherwise stated.

2.6 These condensed interim financial statements are unaudited and are being submitted to the shareholders as required under

Section 237 of the Companies Act, 2017 ("the Act"); these are however, subject to limited scope review by external auditors as
required by the Act and the Listed Companies (Code of Corporate Governance) Regulations, 2019 (the Regulations)
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Ghani Global Glass Limited
Notes to and forming part of the Condensed Interim financial statements (Un-audited)

Note 3
Material Accounting Policy Information

The accounting policies and methods of computation of these condensed interim financial statements (un-audited) are the same as those
followed in the preparation of annual audited financial statements for the preceding financial year ended on June 30, 2024.

3.1 Standards, interpretations and amendments to approved accounting standards that are effective during the year
ending June 30, 2025:

The standards, interpretations, and amendments to approved accounting standards are those as disclosed in the annual audited
financial statements for the year ended June 30, 2024.

The Company has accounted for the effects of these changes in accounting policy retrospectively under ‘IAS 8, Accounting
Policies, Changes in Accounting Estimates and Errors” and the corresponding figures have been restated in these condensed,
interim, un-consolidated financial statements. The effects of restatements are as follows:

Had there been no . After incorporating
. . Impact of change in .
change in acounting . A effects of change in
. accounting policy . L
policy accounting policy

Rupees Rupees Rupees
Effect on statement of profit or loss

For the half year ended December 31, 2024 (Un-audited)

Final Tax / levies - 289,140 289,140
Profit before taxation 194,643,847 (289,140) 194,354,707
Taxation (30,185,313) - (29,896,173)
164,458,534 (289,140) 164,458,534
Profit after tax 164,458,534 - 164,458,534

For the half year ended December 31, 2023 (Un-audited)

Final Tax / levies - 15,642,498 15,642,498
Profit before taxation 81,178,019 (15,642,498) 65,535,521
Taxation (15,642,498) - -
65,535,521 (15,642,498) 65,535,521
Profit before taxation 65,535,521 - 65,535,521

The related changes to the statement of cash flows with respect to the amount of profit before taxation have been made as well.
There is no impact on profit / (loss) after tax and earning/ (loss) per share, basic and diluted.
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Notes to and forming part of the Condensed Interim financial statements (Un-audited)

Note 4

Property, Plant and Equipment

December 31,

June 30, 2024

2024
Note (Un-audited) (Audited)
Rupees Rupees
Operating fixed assets 4.1 2,413,094,609 2,434,266,930
Capital work in progress - at cost 4.4 23,763,528 -
Advances against capital expenditure 4.5 286,707,041 20,217,000
Stores held for capitalization 151,712,106 68,456,039
2,875,277,284 2,522,939,969
4.1 Movement of operating fixed assets
Opening book value 2,434,266,930 2,467,914,256
Additions during the period / year 4.2 109,700,984 110,542,449
Transfer from capital work in progress during the period / year 4.3 - 56,907,209
Book value of the disposals - net (29,915,232) (2,766,618)
2,514,052,682 2,632,597,296
Less: Depreciation charged during the period / year (100,958,073) (198,330,366)
Closing book value 2,413,094,609 2,434,266,930
4.2 Addition during the period / year
Plant and machinery 106,199,111 26,571,935
Furniture and fixtures 156,808 2,893,568
Office equipment 49,000 4,380,979
Computers 536,950 478,280
Vehicles 2,759,115 16,432,780
109,700,984 50,757,542
4.3 Transfer from capital work in progress during the period / year
Building - 45,430,994
Furnace - 11,476,215
- 56,907,209
4.4 Movement of capital work in progress - Furnace:
Opening balance - 11,476,215
Additions during the period 23,763,528 -
23,763,528 11,476,215
Transferred to operating fixed assets - (11,476,215)
Closing balance 23,763,528 -
4.5 Advances against capital expenditure
Construction of building 17,500,000 17,500,000
Machinery 99,928,626 -
Furnance 169,278,415 -
Purchase of vehicles - 2,717,000
286,707,041 20,217,000
Note 5
Short Term Borrowings December 31, June 30, 2024
2024
Note (Un-audited) (Audited)
Rupees Rupees
From banking companies - secured 5.1 735,870,795 729,998,500
5.1 These finances are obtained under profit arrangements and are secured against first pari passu hypothecation charge / ranking
charge on the present and future current assets of the Company, corporate guarantee of Ghani Global Holdings Limited and
personal guarantees of sponsoring directors of the Company. The rates of profit ranging from relevant KIBOR plus 0.75% to
2.25% (June 2024: relevant KIBOR plus 0.75% to 2.25%). These facilities shall expire on various dates by September 30, 2025.
Total funded credit facilities from banks as at the reporting date were Rs. 900 million (June 2024: Rs. 785 million). The utilised
portion of the funded facility is Rs 735.87 million (June 2024: Rs. 730 million). The Company has also un-funded facilities
amounting to Rs. 902.41 million (June 2024: Rs. 976.7 million). Unutilized amount off unded and unfunded facilities are Rs.
793.41 million (June 2024: Rs. 661.7 million).
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Ghani Global Glass Limited
Notes to and forming part of the Condensed Interim financial statements (Un-audited)

Note 6
Contingencies and Commitments

6.1 Contingencies

(i) Guarantees were issued by banks on behalf of the Company in the ordinary course of business amounting to Rs. 81.823 million
(June 2024: Rs. 60.41 million) in the favour of Sui Northern Gas Pipelines Limited against gas connection.

(if)  Guarantees issued by banks on behalf of the Company in the ordinary course of business amounting to Rs. 14.304 million (June
2024: Rs. 14.304 million) in favour of Lahore Electric Supply Company (LESCO) against extention of electricity load.

(iii) Department appeal is pending adjudication before the ATIR, Lahore since February 28, 2023, against the CIR (Appeal- V),
Lahore decision for deleting the tax demand of Rs. 30,149,295 created by the ACIR through the order passed U/S 161/205 for
the tax year 2016. A favourable outcome is expected in the instant appeal, in line with the decision of CIR (Appeal), Lahore.

(iv) The Company has filed a case in the Supreme Court of Pakistan titled Ghani Global Glass Limited and others v/s Federation of
Pakistan for the refund of the amount paid on account off uel price adjustment and quarterly tarrif adjustment of Rs 83.809
million for the comapny. The appeal has been accepted where the Supreme Court has directed all the parties to abide by the
judgement dated October 16, 2023 which states "That the arrears claimed by the concerned electricity distribution company
(DISCO) from the respondent-customers shall remain in abeyance till the descision of the Appellate Tribunal and the subject
thereto."

As per the decision, the liability will be subject to NEPRA's determination and may be adjusted accordingly, either increased or
decreased. Keeping in view the above matter and in the opinion of the legal advisor, the Company is confident to recover the
amount paid and therefore, has not provided any liability in this regard till the final outcome of the matter.

(v) The Company has filed a writ petition against imposition of FC-Surcharge amounting Rs. 5.540 million before the Lahore High
Court (LHC). The petition filed before LHC is pending adjudication.

6.2 Commitments

(i) Commitments in respect ofl etter of credit for capital expenditure and other than capital expenditure outstanding as at the
reporting date were of Rs. 106.75 million (June 2024: Rs. 331.31 million) and Rs. 70.40 million (June 2024: Rs. 39.08 million)
respectively.

Note 7
Balances and Transactions with Related Parties

Related parties comprise parent and associated companies, directors of the Company, companies associated due to common directorship,
key management personnel and staff retirement benefit funds. The Company in the normal course of business carries out transactions
with various related parties. Detail of related parties (with whom the Company has transacted) along with relationship and transactions
with related parties, other than those which have been disclosed elsewhere in these financial statements, are as follows:

Transactions during the year December 31, December 31,

2024 2023
Company name Relationship Transaction (Un-audited) (Un-audited)
Rupees Rupees
Ghani Global Holdings Limited Parent Company  Guarantee commission 462,000 -
Amount paid (462,000) -
Loan / advances Received 49,000,000 (70,200,000)

Loan / advances Paid (40,000,000) (12,000,000)
Return on advances received 10,204,181 13,489,168
Payment against return on advances (14,419,063) (7,812,429)
Purchases 31,482,764
Amount paid against purchases -

Ghani Chemical Industries Limited Associates Purchases 42,696,977 115,558,653
Amount paid against purchases (37,542,194) (120,653,218)

Ghani Global Glass Limited

Loan / advances received

1,644,175,525

742,880,820

Loan / advances paid (1,245,550,000) (607,660,000)
Return on advances received 93,937,953 99,361,516
Payment against return on advances (147,000,000) (143,912,132)
Sharing of common expenses (294,808,412) (268,382,397)

Amount received on sharing of
common expenses

15

113,775,806
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Ghani Global Glass Limited
Notes to and forming part of the Condensed Interim financial statements (Un-audited)

Note 7, Balances and Transactions with Related Parties - Continued.. .

December 31, December 31,

2024 2023
Company name Relationship Transaction (Un-audited) (Un-audited)
Rupees Rupees
Director Rent charged - 1,948,716
Rent paid - (2,391,607)
Others
Employees Provident Fund Trust Contribution 7,322,137 5,824,559
December 31,
Balances outstanding as at 2024 June 30, 2024
(Un-audited) (Audited)
Rupees Rupees
Ghani Chemical Industries Limited
- Against purchases (77,335,484) (68,182,058)
- Against loan and markup (1,179,927,485)  (1,019,395,256)
Ghani Global Holdings Limited
- Against purchases (99,590,371) (68,107,607)
- Against loan and markup (107,212,108) (102,426,990)
Note 8

Financial Risk Management

The Company's financial risk management objectives and policies are consistent with those disclosed in preceding audited annual financial
statements for the year ended June 30, 2024.

Note 9
Segment Information

9.1 Sales from glassware products represents 91.35% (2023: 96%) and sale from chemical products represents 8.65% (2023: 4%)
of total revenue of the Company. Therefore, there is one reportable segment as per IFRS-8.

9.2 The sales percentage by geographic region is as follows: December 31, December 31,
2024 2023
(Un-audited) (Un-audited)
% %
Pakistan 98 98
Abroad 2 2
100 100

9.3 There is no individual customer to whom sales are more than 10% of total revenue.
9.4 All non-current assets of the Company as at December 31, 2024 are located in Pakistan.

Note 10
Authorization of Financial Statements

This condensed interim financial statements (un-audited) were authorized and approved by the Board of Directors of the Company for

issuance on February 28, 2025.

Note 11
General

Comparative figures have been re-arranged / reclassified, wherever necessary, to facilitate comparison. No material re-arrangements /
reclassifications have been made in these financial statements other than the reclassification mentioned in 3.1

\/( (Qi e

Chief Executive Officer Chief Financial Officer Director
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