


PUBLIC ANNOUNCEMENT OF OFFER TO PURCHASE ORDINARY SHARE OF CALCORP LIMITED 
 

THIS IS A PUBLIC ANNOUNCEMENT OF OFFER BY MR. ASIF ALI SHAIKH IN CONCERT WITH MR. MUHAMMAD HANIF 
SHAIKH AND MR. KASHIF MUMTAZ (COLLECTIVELY CALLED THE "ACQUIRERS") TO ACQUIRE UPTO 861,970 

ORDINARY SHARES OF CALCORP LIMITED (THE “TARGET COMPANY”) COMPRISING 8.02% OF THE ISSUED ORDINARY 
SHARE CAPITAL OF THE (“TARGET COMPANY”) AT AN OFFER PRICE OF PAK RUPEES (PKR) 32.98 PER ORDINARY 

SHARES PURSUANT TO THE SECURITIES ACT, 2015 (THE “ACT”) AND THE LISTED COMPANIES (SUBSTANTIAL 
ACQUISITION OF VOTING SHARES AND TAKEOVERS) REGULATIONS, 2017 (THE “REGULATIONS”) 

 
The Acquirer entered into a share purchase agreement dated October 15, 2024 (the “SPA”) and addendum to SPA 
dated February 19, 2025 with the sponsors of Calcorp Limited (the “Sellers”) for the purchase of 9,020,473 
ordinary shares representing approximately 83.96% of the total issued ordinary share capital of the (“Target 
Company”) at a price of PKR 32.98 per ordinary share (the “Acquisition”). Therefore, the Acquisition falls within 
the ambit of Section 111 (c) of the Securities Act, 2015 (the “Act”), and the Acquirer is offering to purchase 
additional voting shares of up to 861,970 ordinary shares representing 8.02% of the total issued share capital of 
the Target Company by way of public offer. The Acquirer is offering to purchase the additional voting shares having 
a par value of PKR 10/- each at an offer price of PKR 32.98 per ordinary share. (“Public Offer”).  

DISCLAIMER 

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF DOCUMENT OF PUBLIC OFFER WITH THE SECURITIES AND 
EXCHANGE COMMISSION OF PAKISTAN SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME 
HAS BEEN CLEARED, VETTED OR APPROVED BY THE COMMISSION. THIS DOCUMENT HAS BEEN SUBMITTED TO THE 
COMMISSION FOR A LIMITED PURPOSE OF OVERSEEING WHETHER THE DISCLOSURES CONTAINED THEREIN ARE 
GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE LAW/REGULATIONS. THIS REQUIREMENT IS TO 
FACILITATE THE SHAREHOLDERS OF CALCORP LIMITED TO TAKE AN INFORMED DECISION WITH REGARD TO THE 
PUBLIC OFFER. THE COMMISSION DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR FINANCIAL SOUNDNESS OF THE 
ACQUIRER OR THE COMPANY WHOSE SHARES/CONTROL IS PROPOSED TO BE ACQUIRED OR FOR THE CORRECTNESS 
OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE DOCUMENT. IT SHOULD ALSO BE CLEARLY 
UNDERSTOOD THAT THE ACQUIRER IS PRIMARILY RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND 
DISCLOSURE OF ALL RELEVANT INFORMATION IN THIS DOCUMENT. THE MANAGER TO THE OFFER, JS GLOBAL 
CAPITAL LIMITED, IS EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT ACQUIRER DULY DISCHARGES THEIR 
RESPONSIBILITY ADEQUATELY. FOR THIS PURPOSE, THE MANAGER TO THE OFFER HAS SUBMITTED A DUE DILIGENCE 
CERTIFICATE DATED March 03, 2025  TO THE COMMISSION IN ACCORDANCE WITH THE SECURITIES ACT, 2015. (“The 
ACT”) 

 

PART A 

BRIEF DESCRIPTION OF THE ACQUISITION: 
 

Acquisition Through Number of shares Percentage Price per share (highest price 
paid in case of SPA) 

SPA 9,020,473 ~ 83.96% PKR 32.98 
Public Offer 861,970 ~ 8.02% PKR 32.98 

 
  



  

PART B 
 

1. THE ACQUIRER 
 

1.1. Name(s) and Address(es) 1. Mr. Asif Ali Shaikh, Building No. 48-C, 3rd Floor, Street 11, 
Khayaban-e-Jami, DHA Phase-VII, Karachi, Pakistan 

2. Mr. Muhammad Hanif Shaikh, House No. 205/1, 28th Street 
Khayaban-e-Qasim, DHA Phase VIII, Karachi, Pakistan 

3. Mr. Kashif Mumtaz, House No. 6-B / 3, Golf Course Road 2, 
DHA Phase IV, Karachi, Pakistan 

 
1.2. Computerized National Identity Card 

Number(s) 
1. Mr. Asif Ali Shaikh, 42301-9048519-1 
2. Mr. Muhammad Hanif Shaikh, 43206-8370424-1 
3. Mr. Kashif Mumtaz, 42301-4391644-3 

1.3. If there are more than one acquirer their 
relationship, if any. 

Brothers 

1.4. Total number of voting shares of the Target 
Company already held by the Acquirer and 
the persons acting in concert, including any 
shares purchased through an agreement and 
relevant details of any such agreement 
including the share price agreed 

The Acquirers do not hold any shares of the Target Company at 
present. However, the Acquirers shall, pursuant to the SPA 
dated October 15, 2024 and addendum to SPA Dated  
February 19, 2025, acquire 9,020,473 ordinary shares of the 
Target Company, representing 83.96% of the present total 
issued shares of the Target Company at a price of PKR 32.98 per 
ordinary share 

1.5. Financial advisors of the acquirer, if any JS Global Capital Limited, The Centre, 16th Floor, Plot No. 28, 
SB-5, Abdullah Haroon Road, Karachi 

1.6. Principal areas of business of the acquirer and 
relevant experience 

Mr. Asif Ali Shaikh 
Mr. Asif is the Senior Managing Partner of Asif Rice Mills 
(“ARM”) which is the 2nd largest rice exporting firm of Pakistan. 
He joined the family business in November 2001, and handles 
all global trade affairs of the company. With years of 
experience in international trade and a deep understanding of 
the rice industry, he has enabled Asif Rice Mills in achieving 
best exporting awards at the highest levels in Pakistan. He 
holds Master degree in Arts. 
Mr. Muhammad Hanif Shaikh 
As Director of Procurement and Logistics at Asif Rice Mills, Mr. 
Hanif has transformed procurement strategies and streamlined 
logistics operations over his 26 years of experience. He 
manages sourcing, supplier relationships, and cost-saving 
initiatives, while optimizing transportation routes and 
warehousing. His efforts have resulted in significant cost 
reductions, improved delivery times, and enhanced supply 
chain efficiency, all contributing to the company's growth and 
market success. Mr. Hanif holds a Master’s degree in Supply 
Chain Management. 
Mr. Kashif Mumtaz 
Mr. Kashif Mumtaz, Director of Sales at Asif Rice Mills, is a key 
driver of the company’s growth in the retail market. Holding a 
degree from the Association of Chartered Certified 
Accountants (ACCA), he brings strong financial and strategic 
insight to his role. With extensive experience in sales and client 
relationship management, he leads a dynamic team to develop 
strategies that boost market penetration and client acquisition. 
His focus on building strong client relationships has fostered 
high satisfaction and loyalty, contributing significantly to the 
company's success since 2001. 
 
















