March 05, 2025

The Executive Director

Public Offering & Regulated Persons Department
Securities Market Division

Securities & Exchange Commission of Pakistan
NIC Building, Jinnah Avenue, Blue Area

Islamabad, Pakistan

%JS Global

JS Global Capital Limited
17/18th Floor, The Centre

Plet No. 28, SB-5

Abdullah Haroon Road

Saddar, Karachi-74400, Pakistan.
www.jsgcl,.com

UAN: +92 21 111 574 111
Fax +92 213563 2574

NTN: 1558280-9

Subject: PUBLICATION OF PUBLIC ANNOUNCEMENT OF OFFER TO ACQUIRE UP TO 8.02% ORDINARY

SHARE CAPITAL OF CALCORP LIMITED

This is with the reference to the Public Announcement of Offer to acquire up to 8.02% ordinary shares of
Calcorp Limited by Mr. Asif Ali Shaikh in concert with Mr. Muhammad Hanif Shaikh and Mr. Kashif Mumtaz
(collectively called the "Acquirers"). In this regard, we would like to inform you that the Public
Announcement of Offer has been published in newspapers i.e The News (English) and Daily Jang (Urdu)
on March 05, 2025 in accordance with the Regulation 7 (5) of the Listed Companies (Substantial
Acquisition of Voting Shares and Takeovers) Regulations, 2017.

Copy of the newspaper publications where Public Announcement of Offer has been published is enclosed

herewith.

You may contact the undersigned for any additional information or clarification.

Yours Faithfully

/’ﬂ
P
i

Usman Saeed
Senior Vice President
Investment Banking

Copy to:

Haider Ali Hilaly

Chief Executive Officer
Calcorp Limited
D-131/ A, Block 4,
Clifton, Karachi.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.




The News birmational, Knmehi, Wedneosday, Magch 5, 2025
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THIS 1S A PUBLIC ANNOUNCERMENT OF OFFER BY MR ASIF AL SHAIKH 1M CONCERT WITH RMFL MUMHARMAD HANIF
SHAIKH AND MR, KASHIF MUMTAZ (COLLECTIVELY CALLED THE “ACQUIRERS™) TO ACOUIRE UPTO BGL970
CRODINARY SHARES OF CALCORP UIMITED (THE "TARGET COMPANY™) COMPRISING 8.02% OF THE ISSUED
CROINARY SHARE CAPITAL OF THE (“TARGET COMPANY™] AT AN OFFER PRICE OF PAK RUPLES (PKR) 32.98 PER
ORDINARY SHARES PURSUANT TO THE SECURITIES ACT, 2005 [THE "ACT™) AND THE LISTED COMPANIES
[SUBSTANTIAL ACQUISITION OF VOTING SHARES AND TAKEOVERS) REGULATIONS, 2017 (THE "REGLILATICNG™)

The Acquiner entened into s share purchase agreement dated Goiober 15, 2024 (the “SP&™ ) and addendum o SP
datgd February 10, 2025 with the ipoacars of Calcorp Limmited [(thi “Sallars”) lodf tha parchade of B0200473
ordinary shares representing approsimately 83.986% of the total ssued ordinary share capltal of the (“Target
Company”} at a price of PKR 3298 per ordinary share {the “Acquisition™]. Therefore, the Acguisitkon falls within
tha ambit of Section 111 (<) of the Securities Agt, 2015 (the “Act™), and the Acquirer iz afforing to purchate
additional voting shares of up to B61,970 grdinary shared representing .02% of the total Bsued share capital of
the Targel Company by way of public offer, The Acguirer is of fering (o purchase the addstional woting shares having
& par valee of PKR LOS- aach at an effer price of PER 32,98 por ordinary dhare. ["Pablic OMer™)

DISCLAIMER

IT 15 TO BE DISTINCTLY UNDERSTOOD THAT FILING OF DOCUMENT OF PUBLIC OFFER WITH THE SECURITIES AND
EXCHAMNGE COMMISSION OF PAKISTAN SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME
HAS BEEN CLEARED, VETTED OR APPROVED BY THE COMMISSION, THIS DOCUMENT HAS BEEN SUBMITTED T THE
COMPAISSION FOR A LIMITED PURPOSE OF OVEASEDING WHITHLR THE DISCLOSURES CONTAINCD THEREIN AR
GEMERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE LAW/REGULATIOMS., THIS REQUIREMENT 15 TO
FACILITATE THE SHAREHCUDERS OF CALCORF LIMITED TO TAKE AN INFORMED DECISION WITH REGARD T THE
PLIDLIC QFFER, THL COMBAISSION DOLS NOT TAKL ANY RESPONSIBILITY DITHER FOR FINANCIAL SOUNDNESS OF THI
ACOUIRER OA THE COMPANY WHOSE SHARES/CONTROL 15 PROPOSED TO BE ACQUIRED OR FOR THE CORRECTNESS
OF THE STATEMENTS MADE OR OPINIDNS EXPRESSED IN THE DOCUMENT. IT SHOULD ALSO BE CLEARLY
LUNDERSTOOD THAT THE ACQOUIRER 1S PRIMARILY RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND
DISCLOSURE OF ALL RELEVAMNT INFORMATION IN THIS DOCUMENT. THE MANAGER TO THE OFFER, IS GLOBAL
CAPITAL LIMITED, |5 EXPECTED TO EXERCISE DUE DILMGENCE TO ENSURE THAT ACCUIRER DULY DISCHARGES THEIR
RESPONSIRILITY ADEQUATILY, FOR THIS PLIRFOSE, THE PANAGER TO THE OFFER HAS SLIBMITTED A DUT DILGENCE
CERTIFICATE DATED March 03, 2005 TO THE COMMISSION IN ACOORDANCE WITH THE SECURITIES ACT, 2015,
["The ACT™)

BRIEF DESCRIFTION OF THE ACQUISITION:

Acquitition Threugh Murnbar of thares

. -F'[.I-IJIT( .... s

L THE ACQUIRER

1.1, Name(s) and Addroessjos)

Khapabar-e-lamd, DA Phase-VI, Karachl, Pakiiten

Z_Mr, Btubammad Hansd Shaikbh, House Mo, 20501, 28th Street
Khayaban-g-Casim, DHA Phate Vill, Karachi, Pakistan

3. Mr, Bashil Mumilaz, Houss Mo, &8/ 3 Golf Course Road 2,
DHA Phaze 1Y, Karachi, Pakistan

1.0r, Asif Al Shaikh, Bullding Mo, 8L, Ird Floas, Street 11, r

1.k, Computarired Matlanal identity Card Mumben{ 107, Al Al Shaikh, 4230190485191

2. Wi, Muhammad Hanil Shaikh, 43206-83704824-1
3. M, Kashif Mumtas, 47301-43916434-3

L3 0 vtherd afe dvade than ane séquirdr Eh

Brathaers
relationship, if any.

1.4, Total number of voting shares of the Tarngey The Acquirers do nat hald amy shares of the Target Company af

. lega i present. However, the Acguirers shall, pursuant to the 5PA
xraﬂmhu:-lr::#::rr :::,::?;Tmt:‘:’:: dated October 15 2024 amd addendum to SPA  Dated
P . Fabruary 19, 2025, scquire 9020473 asdinary tharet af the
purchased throwgh an agreement and relevany 00 S ! ing S3.96% of the oE ekl
detallys of any tuch agreament including tha ot i T L .
X bived Lhaded af the Target Company at & price of PKR 12 98 por
shire price agreed arghinnry shane

15 Global Capital Limited, The Centre, 16th Floos, Plot Mo, 28. 5B-

5. Financial advisars of the acquirer, if any
5, Abclullah Haroon Raad, Earachi

1.6, Principal areas of Butingss of The acquirer an| M. Asil Al Shaikh

A, Asi I the Seniar Managing Partaer of Al Rice Mills (“ARM™)
which is the 2™ largist rice exporting Ticm of Pakiiten, Ha joined
the family Buknes in Novembare 2000, and handles all global
trade alfairi of the company., With years of experbende In
infermational trade and a deep understanding of the rce
industry, he has enabled Al Bice Bl in achieving best
exporting awards at the highest kevels in Pakistan, He holds
Master degres in Arts.

M, Mubammisd Handl Shaikh

A Director of Procunement and Logistics an Agil Rice Mills, br
Hanil has teansformed profurament dirategies and siresmdined
logistics operations over his 26 wears of experience, He managos
sourcing. supplier relationships, and cost-sawing initiatives, while
optimizing transportstion routes and warehousing. His offoris
have resulted in signsficant cost redwctions, improved deliveny
tirmes, and oahanond supply chain sfficiency, all contributing 1o
the compary™s groth and market secoess Br. Hanil holds a |
Master's degree in Supply Chakn Managemant,

PAr, Kathif Mumtas

Mr, Kaihil BMumntar, Director of Saled a8 Al Rice Ml 1 o key
driver of the company’s growth in the retall market, Molding a
dogres from the Association of Chartered Cortified Accountanis
[ACCA), e brings strong financial and strategic incight to his
rotE With extensbe experkenos in sales and client relationahip
meanagentent, he leads o dynamic team to develop staateges
that Boait market persteation and cllent sequlsitian, His focud
on bullding srong clont relstionihips has festered high
sotiufaction aad loyally, cantributing dgnificantly e the
compinys sutceis dlnce 2001,

ralavant exparioncs

1.7, Details af any bank overdrafts or loans, or | None
other  sdimilar  indebicdneiss, mortgagoes,
charges or other moterial contingent

liabilities of the Acguirer and tubiidiaries if
any, amnd i thare are no such liabilities a
statEment be that effec

1.8, Detalfs if the acguirer is a director on the board Mol applicable

of dirgctors of any litod company(s).

1.9, Dotails of any agrecment or arrangernent Mot applicable

e twren the acquirer and the directors of Bhe
tafget company about any Benelin whickh wil
e ghvon to any director of the target compan
as compensation for loss of office or othegres
in sennecticon with the scguisition,

2. DETAILS OF THE PUBLIC OFFIR

The puldic announcement of intenton was puldizhed
on December 05, 2024 in The Mows and The Daily
Jmryz,

2.1, The names, dates and editions of the
newtpapors whara the public
announcemant of inbenthon was
publisbec,

2.2, The aumber sad pefeantips af shares tn terms of the SPA dated Octobeer 15, 2024 and Addendum 10
propoted to be acquired by the acquirer(sl 5PA dated Felbruary 19, 2025, the Acquirer shall acquine
T the shareholders through 9,020,478 ardinary thares (represdanting 83, 9465% of the total
agresment, i any, the offer price per issued share capital) of the Target Company at PER 32.98 por
whare and tha mods of gayment of shara,
coniideration for tho shares 1o b
acgubred. Bode of phyment consideration far Lhe shared to be soquired
will b bank transferred o the deslgnated bank sccoamnt of the
Target Company. - ——
The acquirers intend 1o acquire sponsors’ shareholding of a
listad company and to promate thelr business leading growth of
R edarmpany
The Tangel Company shall continue a: a Msted company after
proposed acquisition and to further expand the business in dees
TN,

2.3, Reasons for acquiring shares or control of
the target campany,

2.4, Dotails regarding the future plan tor the
target company, including whether after
aoquisition the target company would
CONTINE &4 & [0 COm PRy OF RO

2.5, In case of conditkonal offer, spocify the
minbmum level of acceptance .o, Aumiber
angd pevcentipe shores,

“Mot applicable

Tha Acquérers has entared Into The SPA wath the Soonsors of the
Target Company on Detober 15, 2024 and Addendum o 508
dated February 19, 2025 for the puschase of 900,473 gedinany
shares representing sporosimately 83.96% of the towsl issued
pald up capital of the Target Company at the price of PKR 32,98
g AlbEE,

The made of payvmant condidaration far the dhided 1o be
acquired will Be Bank trandfers 1o the dezignated Bank bocaunt
of the Target Company,

The parties B thae 5P ane Me, A Al Shalkh In Concat with
Bedr. Muthammad Hankl Shalkch Amd br. Kashil Muomitae
{collectively called the “acoulrers™) and Optimus Limited

2.6, In case thore ks any agrecmaent with the
PFOAENT FMANSEEMERL, PIOMOoters of
exiiting shareholders of the target
comgany, an overview of the important
featurcs of the agreamant (&) including
acquitition price per thare, Aumbaese and
percentage of shares to be acguired under
tha agreamantis], name of the sellar{s),
complete addresses of sellers, namaes of
Parties i th ageeement]s), date of
agreementi{s]l, manners of payment of
consideration, additional important
inferrmatban, il iy, The complete addiess of the seller ([Optimus Lionited) s 0-131,

Seront 37, Block 4, Clifeasn, Karachi,

2.7, Mumber of shares already hebd by the The Acquiners do nok turr\cmhlv hold any shares of the Target
acqulter Mong with the date(s) of Campany.
acgubsition. Alo, state whethar it was
purchased through epen market of

adquired theaugh & aegatiatad daal,

2.8, Minimum level of acceptance, if any. Mo minimum bevel i fixed,

3. OFFER PRICE AND FINANCIAL ARRANGERENTS
3.1 Justification for the aoffer price

3.1.0. Disclosure sbout the Farm of
consideration for the shares to be acqubred
thraugh the public effer,

Ceralty J Pay Ovdder J Chegue In PKR,

BGLO70 shares = PER 32 96 per share = PER 28,426 896/ (Pak
Rupees = Twenty-Eight Billapn, Four Hundeed and Twenty-5ix
Thousard, Eight Hundred and Mincty-Six Onlyl

3,12, Disclosure of the total amount of
consideration to be pald for the sharos to bo
tendered diring the pulslic offer [astuming
full acceptances),

The shares of the target company are not frequenthy traded on

3.1.3. Whether the shares of the target
Pakistan Stock Exchange

sormpany are fraguently trachod or
infrequently traded in the hight of criterias
prasoribed in rogulation 13 of thesds
RN | =
3,14, Justification for the offer price for the
shares of the target company, In the light of
criteria containgd in roguilation 13 of thesa

T offer price is the negotated waighled Sverage price under
the share purchase agreement for the acguisition of vq:iuj

shares of the tanget companty,

11

regulations.

In relation ta the offer price to Be offered 1o the public undar
reguilation 13,

Singe the shares of the Target Company are not frequently
traded, the criteria for determining the price af shares 1o be
effpred to the public will be the highest among prices stated
under reguintion 1312}, o5 per following:

1. the negotisted welghted  awer price under  sharo)
purchaze agriementis] for the acgquisition of voting shares
of the Target Company; -

2. the higheit price pald by the Acquirer Tor acguiring the
vatlng thared of Target Company during 180 dayi procodin
the date of public annduncement of public oifer;
applicatle

A, the price por thare arrheed st on the basis of net asset
value carriad-out by a chartered accountant firm batod o
the awdited ar half yearky reviewed financial staterments, &
tha caie may b, not older than six monthe from the cda
of public announcoment of public offer made by
manager to the affer. In cate of fixed assets, Being part o
total assets, the charterod accountant firm shall abiain th
services of o valuer b carry-out valuation of fixed 3515, a
per regulation 84 and 38 of the Companies [Further |
of Shares) Regulations, 2020, PKR 27.87 per share

ated en the above, the public eflar i Baing mada at PK
2.98/- por share being the highest amongst the above,

3.2 Financial arrarpements

3.2.1, Disclepure about tha securiny
arrangement made in pursuance of Sectlon
123 of the Act.

a3 por Regulation 15(1Hc), the Acguirer has deposited bank
guarantees equivalent to the full amount of the Public Offer 1o
the Manager to the Offer.

3.2.2, Disclosure about the adeguate and
firen financisl rotauresd e fulfill the
obligations wnder the public offer.

The Acquérers has made sdequate financial arrangements for
Tulfiliment of their obligations under the Public Offer to the
satizfaction of the Manager to the Offer,

3.2.3, Astaternent by the monsger 0o the
affer that the manager 1o tha affer is
patisfied about the abllity of the sacquirer to
implemaent the public offer in accordance
with the requirements of the Act and these

15 Global Capital Limited, the Manager to the Gller, confirms that
the Acguirer |s sufficiently capable of implementing the Publec
Oifer i acoordance with the reguirements of the Act and
Ragulations and has Been lsved an undertaking 1o this effect,

ool atiang,
4, PROCIDURE FOR ACCEPTANCE AND SETTLEMENT

4.1, Detailed procedure for acceptance of offer by| In order to accept the Public Offer, the shareholders ane

sharehalder of the target company,

required to send the Letter of Acceptance (attached 1o the
Dffar Lotter), duly completed and digned, along with the
requisite documents {as set out below] to the BManager (o
the Offer at its reglstered address le., 15 Global Capital
Lirnited, The Cantri. 16th Floar, Plat o, 26, S5-5. Abdullah
Haroon Rosd, Karachl, Paklstan on or before 500 pm on
Agril 28, 2025 (“Closing Date” ). The shareholder(s) needs
1o ansure that the Acceptance Letter is duly filled and
signard by Bull, Including the numbser of Lhares to be
tendared.

&, Inthe event that the Letter of Acceptance and the
requisite information are delivered within the
stipulated time, the Manager 1o the Offer will Bsue
canfirmation of the receipt of dodumants
[Prowisional Recelpt).

B Receipt by the Manager 1o the Offer by the Closing
Date of the duby completed and signed Lettor of
Acceptance along with the reguired documents will
constitute acceptance of the Public Offer.

.  Completed Letters of Acceptance once submitted
cannot be revoked by shareholders selling in the
Fublic Offer,

e, The Public Offer will remain open for cceptance for
seven diys acting from 9:00 A M, PST on Tuesdey April
11, 2075 1o 5:00 P.M, PST en Monday April 78, 2025
{“Closing Date”), Acceprances recehved alier working
hours on Closing Date shafl not be entertained and the
Offer perlod shall not be extended.

o Cophes of the Letter of Acceptance shall also e
awiilable at the registened office of 15 Giobal Capital
Limited, The Contre, 16th Floor, Plot Mo, 28, 8.5,
Abdullah Haroon Roasd, Karachl, Pakistan and om its

webnite: https:/ Jrgcl.com

.2, Details of the COC account in which shares

are required to be tendered by sligible
shareholders on soceprance during the
accepiance peariod,

COC Account halders shall follow the procedurne as 301 forth
aboave, a5 applicalile. Additionally, the CDC account holdar
st transfer these shares (o the O0C account of the
Kaanager to the Ofaning acoordance with the following
dotails and 1o provide COC ransfer activing report f skp to
thi Manager 1o the Offer with respact to transfer of shares.

COC Aooount Details:

CBC Account Tithe: Manager to the Offer — 15 Global Umited
COC Participant 10: 05264

COEC Account Number: 573886

WM 4230100485101
Transaction Reaien Code:

Far Intra Account; [FO15)
Far inter Account: [AG21)

4.3, Physical Share

sharehodders with physcal thara {ﬂl'l-lll.l:ﬂﬂl:] ara 'tﬂl.lﬂ-‘ta[
10 provide tha plysical share cortificates abong with duly
wariiad tranifer doad,

nce by the Acquirers: The accaptance by the Acquirer of the shares tendered by the selling shareholders
and payment of the offer prics i subject 1o the (ollawing conditions:

— The Sscurities and Exchange Commilssion of Pakistan or any othar competaent authority having no
objections to any of the provisions of the Public Offer,

- The payment for shares does not contravens any section of the Foreign Exchange Begulation Act, 1947
and the Forelgn Exchangs Manual of the State Bank of Pakistan,

—_ Thar letlar of acceptance belng duly completed and signed along with the required doecurments and
iubmitted 1o the Managoer (o tha Ofer an or befare the cloding date.

_— Tha tendarad tharel being varified by tho [“Targat Company™),

— The Acguirer not withdrawing thea Public Offer in accordanco with the providlons of the Act,

Paymant of the offer price: Upon receipt of duly lilled sccaprande form alomng with the requisite dacumaents, the
Manapar o the Offer will gond writtan scceptances of the tendar along with pay osder in faver of the
shaneholdar ot payrient for such shanes o the elling sharehalder within 10 (ten) days of the Closing Date, No
interast, mark-up, surcharge of othar increment oibll be payable for any cause oF PEacon on the AREnrgate price
|for the shares purchased by the Acquirer from any selling shareholder for any cause o reason.
REQUIRED DOCUMENTS
Thar Latter of Acceplande muit be sccampanied by the fallowing decuments: Letter of scceptance Turnithad by
the sharehalder(s) without the reguisite dotuments may ba rejocted by tha managar to tha offor ot Baing

incomplete and invalid,

Fas Individual Applicants! An attested copy of compurerized National Identity Card, onging shares cemificates
and duly executed transfer deeds along with the duly comple
Corrfificates letter Por [phyiical shares anby), Copy Gf COC tramifecned 4lip submittied with CDC nwveltor Moount
services and COC acthvity report after tranifor of shares (for COC thare only).

For Corporate Applicanti: Momorandum and Articles of Azsociation, o cortiliod copy of cartificate of

incorporation (and for public companies, cortificate of commeancomant of busineis), certified copies of

Compunerited National lentity Card of signatories, & cortified copy of Board resohtion authorini ng persons 1o

Sl the shares with spoecimen signatures of such authorized persons, original share oertificates and duly execuld

transfer doeds along with the duly completed and signed authorization 1o split share certificate(s) better {for

physical shares only), Copy of COC transfer slips submitted with COC imvestor account services and C0C activity
report after transfer of shares (for COC shares ondy].

vl s sigred suthorization to sphit share(s)

STATEMENTS BY THE ACQUIRERS

Applicabyle Law

Ther Pubec Citer shall be gowerned by the provisions of Part
1% of the Socurities Act, 2015 and the Listed Companles
[Substantial Acguisition of Vating Shares and Takeower)
Begulations, 2017, Shareholders showld not construe the
content of this offer letter a3 legal, tax or financkal advice
and shioubd consult with their own ddvisor a8 10 the mattens
gdgssribapd in this offer.

Statemant by the acquirers for assuming

reipandibility o the Infarmation contalinad in

the document

Thee Acquilrers assume responsiblity for the information
contained in this docwsmsent.

A tatemient by the acquirers 1o the affect that

wach of the acqulrers including persons n
concedt, i any, will be sovarally amd jolmnthy

dasponsible for eniuring compliance with the Act

and the regulations,

Ther Acguirer in concer with other persons as detabled in
the Offer assunmes responsibitity for ensuring complisnce
with the Act and the Regulations,

axbakalned,
CHsclosware a3 ta whether relevant provisions of
the Act and the regulations have boen compled

A sratement By the sequliers that the public affer)
Is belng made (o all the sharehoiders who have
woting shares of the target company and (except

The pertont acting in concart with acquirgrs)
whose names apgpear in the register of

shareholders as on the date of book closure.

The Acquirers confirm that this Public Offer I Being made to)
all the shareholders who have voting shares of the Target
Company [except the persons who ane party to SPAY and
whoas narmes appear in the reglster of shareholders as on
the date of book closure to be anmnounced by the Target
Company for this purpose.

A staternent by the acguirers that all statutony

approvals for the public offer have bean

The Acguirers confirms that all statutory requiremaents for
the Pubilic Offer as required under the Act and the
Regulations have been obtained,

wiith,

The Acguirars conficm that all relevant previaken: of the Act
and the Regulations have Been complicd with,

A staterment to the fact if any directoris) of the

acquirer i alio b director on the board of
diractors of target company.

Az the Acguirer iz an indhvidual, this s not applicable.

A stotement by the acquirer as to whether or not
any vating shared aoquired in puriuancs o thae

public offer shall be transferred to another

paron and if that ik the cast the nomes of such

pariont ihall be dliclosad,

Ther Acguirer confirms that voling shares acguired in
pursuance of the public offer are ot Intended o be
tramaferred fo any other person,

ERQLARIES

ALL CLIERIES AND CORRESPONDENCE RELATING TO THE OFFER SHOULD BE ADDRESSED TO THE MANAGER T THI|

QFFER AT THE FOLLOWING ADDRESS:

J5 Global Capital Limived, 16™ Floor, The Center, Plot Mo, 28, 5B-5, Abdullah Haroon Road, Saddar, Karachi, Pakistan
The foregaing information and coples of the acceptance letter thall alio be available at the waebiite J5 Global Cagital

Limited, the addrews of which is as Tollow:

| woww sgghoom

THE ACOUIRERS:

BARL ASEE AL Sk K BARL MALHARMBAD FANIF MR, EASHIF MUPMTAT
SHAIKH
Ird March, 2025 3Ird March, 2025 3rd March, 2025
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