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lﬁ%ﬂas Insurance

SC/168/2025

Cﬁ‘/

March 25, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Subject: Notice of Annual General Meeting for the Year ended December 31, 2024

Dear Sir,

Enclosed please find a copy of the Notice of the 90th Annual General Meeting of Atlas
Insurance Limited after its publication in the newspapers on Tuesday March 25, 2025.

Thank you.

Yours Sincerely,
For Atlas insurance Limited

el

Muhammad Afzal
Company Secretary

Encl: As above.

Atlas Insurance Ltd.
Rated ‘AA"’ by PACRA
ZONAL OFFICE: Federation House, Shahrah-e-Firdousi, Main Clifton, Karachi-75600. Phones: +92(21)35369394-6,35378806-7 UAN: 021-111-245-000
Fax:+92(21)35378515
HEAD OFFICE: 63/A, Block-XX, Phase-11I (Commercial), Khayaban-e-Igbal, Defence Housing Authority, Lahore, Pakistan. Phones: +92 (42) 37132611-18
UAN: 042-111-245-000 Fax: +92 (42) 37132622 Email: info@ail.atlas.pk ~ Website: www.ail.atlas.pk N.T.N. 2396345-0
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)
Qh_i.._i.llfAtlas Insurance
NOTICE OF ANNUAL GENERAL MEETING

Naotics is hereby given that the 80th Annual General Meeting (AGM) of the members of Atlas Insurance Limited will ba held on Tuesday, April 15, 2025, at 11:00 a.m. at ths registered office of the Company situated
at 838, Block-xX, Phase Il (Commercial), Khyaban-e-Igbal, DHA, Lahore, to transact the following business:

Ordinary Business

1. Toconfim minutes of the last Annual Ganeral Meeting neldt on Aol 15, 2024,

(=]

Toreceive, considar and adoot the audited financial staterments of the Company for the year endsd Decarmber 31, 2024, togather with the Directors' and Audtors' Reports thereon.

As required under section 223(7) of the Companies Act 2017 (the f\r‘u and in terms of S.R.C. Ne, 389 (1) / 2023 dated March 21, 2023, the Annual Repaort of the Campany has been uploadead on the website
of the Compiany, wiich can be downloaded from the following link ¢ GR code:

hitps://ail.atlas.pk/wp-content/uploads/2025/03/AIL-AR-2024. pdf
Brubs

3. To consider and approve final cash dividend @ 80% for the year ended December 31, 2024, as recommended by the Board of Directors, and ratify 25% interim cash dividend previously announced and
disbursed to the shareholders during the year 2024

sppoint auditors and fix their remuneralion for the year ending December 31, 2025, The prasent auditors, BDO Elranim & Co., Charterad Accountants, retire and being aligible, offer themselves for

rilmenl.

Special Business

5. Toconsider and approve relaled party transactions for the inancial year ended December 31, 2024, and the ensuing fnanaial year ending December 31, 2025,
I give effect to the atoresaid, if thought fit, to pass with or without moditication, the following resolutions as spacial resolutions:
Resolved:

5.1 “that the transactions carred cut by the Company in the normal course of business with Aflas Foundation and Atlas Asset Management Limited (AAML), related parties, during the year 2024 be and are
hereby ratiied, approved and confimmed”.

Further Resolved:

5.2 "thatthe Boaro of Directors be and is heretyy authorzed to approve all the transactions carried aut in the normal course of businass with Atlas Foundation anag AAML during the ensung vear ending Decemizer
31, 2025".

Other Business

&, Toconsider any other business with the permission of the Chair
The Statement under Section 134(3) of the Companies Act, 2017, pertaining to the special business referred to above, is being circulated to the members along with the Notice of the Meeting.

By Ordar of tha Board

Muhammad Afza

Lahore: March 25, 2025 Company Socratary
Notes:
1} The share transter books of the Company will remain closed from Al 01, 2025 to April 15, 2025 (both days inclusive) whan no transfer of shares will be accepted for registration. Transfers in good order,

rod at the office of Company's share registrar, Harmeed Majess Associates:
g for the purpose of transfer of shares to the transferoes.

of businass on March 31, 2025, will be treated

=5 [Pyt Limitad, ¢ - Bank Square Sharah-a-Cuaid-e-Azam, Lahare oy the clo:

21 Amember enlitled to attend, speak and vola at the AGM is entitled 1o appaint ancther person as hisdher proxy 1o atlend, speak and vols instead of him ¢ her and a proxy s appaintad shal have such rghts,
as respacts attending, speaking and voting at the AGM as are avalabla 1o the member.

3} The duly completed instrumant of proxy, and the other authority under which it is signed, or a notarial certified copy thereof, to be valid, must be received at the Registerad Office of the Company nat later
than 48 hours oefore the time of the meeting.

41 Any che

» of addrass of members should Ba imm ey natifiad to tha Company’s sl

ra ragistrar,
& CEC Account Holders will furhar have to follow the following guideines laid down in Circular Mo, 1 dated January 26, 2000, issued by the SECP:
A. For Attending the Meeting:

s of incividuals, the account halder and /o sub-account he
the: original Computerized National ldentity Gard (CNIC) or origina

-d a3 per CLC Requialions shall submil the proxy form a5 par Ihe above reguiremant showing

rwhiose registration dela
spart al the time of at

ii. n case of conporate entity, tha Board of Directors’ resolution ¢ power of attorney with specimen signature of the nominse shall be produced (unless it has bean provided earlier) at the time of the meating.
B. For Appointing Proxies:

i. n case of indviduals, the acaount halder and / o sub-accaunt holder whose registration datails are uploaded as per CDC Regulations shall submit proxy form as par the above requirament.

ii. [he progy form shall be witnessad by the person whose name, address and CNIC number shall be mentoned on the form.

il Attested copies of CNIC or the passport of the beneficial owners and the praxy shall be furnished with the presy Torm.

. The proxy shall praduce his ¢ her origingl CGNIC or ariginal passport at the time of the mesting.

v.  Incase of corporate ertity, the Board of Directars' resclution ¢ power of attorneay with specimen signature shall be suomitted {unless it has been provided earlier) along with prosy form to the Company:

6) Conversion of Physical Shares into Book-Entry Form

. CSDVED/Misc/2016- 830-640 dated March 26, 2021, has advised the listad companies 1o adhere with the provisions of saction 72 of the Companies Act, 2017 (the Act) by
uad by them in physical form with the shares in the book-antry fom.

Atlas Insurance Umited, being a listad company, is also required to comply with the aforesaid provisions of the Act, therefore, the shareholders having physical folios / share certificates are requested to
convert thair shares from physical form inte book-entry form as soon as possibla,

The sharenaoldars may contact thair broker o CDC inv account senica provider 1o open
sharsholders in many ways including safe custody of §
prevaiing market rates. The shareholdars may contact the

a CDC Account and subsequent convarsion of ohysical shares into book-entry form. It would faclitate the
3, avoidance of formalities in connaction with issuance of duplicata § 5 and having shares raadily avalahls for sale in tha stock market at the
2 Company's share registrar for the corversion of their physical shares inta book-entry form.
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7)  Participation in AGM through Electronic Means

g)

9)

10)

11)

12)

13)

14)

In line with the directions issued (o the listed companies by the SECP vide Circular Mo, 4 of 2022 dated February 15, 2022, the Company has also planned for the sharchaldars to attend the AGM through
elecironic masns,

Shareholders wha are interestad in attending the AGM througn video link are requested to get themseives registered with the Company at least 24 hours befars the time of the Meeting at cs@ail.atlas.pk
by pravicing the folowing details:

Name CNIC No. Folio/CDC MNo. Cell No. Email Address

Tha sharsholders can also provide thelr comments and guestions for the agenda tems of the AGM on our above-mentioned amail.

Availability of Audited Financial Statements at the Company’s website

The awcited financial statarments of the Comparry for the year ended December 31, 2024, have bean made avalble on the Company's wabsite all.atlas.pk in addition to the annual and guartarly inancial
statemnants of prior yoars,

Polling on Special Business and Procedure for E-Voting

In accordance with the Companies (Postal Ballot) Regulation, 2078, ithe Regulstions) the rght to
compary for, intar glia, all buzsinesses classified as special business under the Companes Act, 2017,

e through electronic voting facility and voting by post shall be provided to members of every listad
& Act") in the manner and subject 1o conditions contained in the Regulations.

Further details will be shared in dus o
E-Dividend Mandate (Mandatory)

ursa,

2 of the Companies A
gholder, Therefore, th
se aware tiat divicer

1 2017, it is mandatory for a public listed company to pay cash divicend to its sharsholders ONLY through electronic mode, dirsctly into bank account
sharehelders who have stil not provided ther Bank Account Number / 1BAN and other banking details are requested to provide the same to the
will only be remitted through alactronic mode to the designated bank accounts and in absan: E-Dividend mandate, such cash dividends will be

o

withib Id by the Cor 1pdnf

Unclaimed Dividend

Az per the provision of Section 244 of the Companies Act, 2017, any shares issued, or divicend declared by the Company which have remained unclaimad / unpaid for a pericd of three years from the date
on which £ was due and payvable are requirad to be deposited with the Commission for the credit of Federal Government after issuance of noticas to the shareholdars to file their claims. The details of the
shares issued, and dividends declarad by the Company which have remainad dua for more than three years wera sent to shareholders, uploaded an tha Company webaite and final notice was issued in the
nawspapers, In case, if ne claim is ledged, the Comoany shall procesd to ceoosit the unclaimed / unpaid amount and shares with the Feceral Government,

Electronic Transmission of Annual Financial Statements and Notices

Pursuant to the SEGE Maotification vide SRO 470(1/2018 dated May 31, 2016, the Company in the Extra Ordinary General Meeting hald on I—ebruar\-’ 10, 2017, had cbtained approval of the shareholders to
circulate the annual audited accounts througn electronic medium, i.e. through GO/ DVD at their registered address instead of fransmitting hard copis Acmrdmf“ly tne Company has sent the Annual Report
2024 in the form of a CD / DVD to the sharshaolders.

The financial statements have also baen placed on the Company's website, The shareholdors may request tha Company Secretary or Share Registrar of the
audited accounts by fling a ‘Slandard Reguest Form’ available on Company's websile and the same will be provided at his £ her rogistared address, Iree of

Comgany o transmit the hard cooy of annual
Lwithin ana waok of receipt of request.

CoS

Pursuant to Notification vide SRO TAT(1) / 2014 of Seplember 8, 2014, th
gl systam {g-mall]. In his regar ensura thal your email has suf
the members o update the share registrar of any change in the n

SECP has directed 1o faciitale the membars of the company receiving annual financial slatemeants and notices through electranic
cient righ

5 and space available 10 receive such email which may be larger than 10 MB file in size. Further, it is the respansiblilty of
gistered email addrass,

Tha membars ars also informed that pursuant to SECP Natification via 5.R.0. 328 {2023 dated March 21, 2023, circulation of Audited Financial Statements has been alowed through OF enabled cods,
and weblink. Considering technological acvancements and old technology becoming obaolete, the cinculation of annual inancial statements through CO ¢ CWD has been discontinued.

Deduction of Withholding Tax on the Amount of Dividend

Pursuant ta the directives vida Circular No. 18/ 2014 dated October 24, 2014, the SECP has directed all the companies to inform their sharehaldars about the changes made in Section 150 of the Income
Tax Ordinance, 2001 for decluction of withhalding tax an the amount dividend and accordingly the sharshalders are advised as undern

Tne government of Pakistan through Finance Act, 2019 has made certain amendments in Section 150 of the Income Tax Ordinance, 20071, whersby different rates are prescribad for deduction of withholding
tax on the amount of dividend paid by the companies. These tax rates are as undar

a)  For persons appaaning in the Active Taxpayers List (ATL) 15%
o) For persons not appearing in the ATL 0%

To enakle the Company (o make tax daduc
Ihough they ara filers, are advisad 10 make &

an an the amount of cash dividand @ 15% instead of 30%, all the shareholdars whose names are nol appearing in the ATL available at the FER wabsile, even
ire thal H"Hr names are entered into ATL for fulure payment of dividends, if any.

The comperate shareholders having COC account are reguired to have their Mational Tax Mumber (NTN) updated with their respective participants, whersas conporate physical shareholders should send a
copy of their MTN cartificate to the Company or its share registrar, The shareno'ders, whils sending NTN ar NTN cerificates must guote company name and their respective folio numbers.

Deduction of Withholding Tax on Joint Account Holder(s)

The joirt account holders whose sharsholding details as to princpal sharenalders have naot yet been determined for deduction of withho'ding tax on the upooming dividend of the Company, are requestad
to furnish to the Comoany's share registrar, the shareholding detalls of vourselt as princizal sharenclder and your joint holderz) in the following manner, enabling the Company o compute withholzing tax of
each shareholder arr’\r’jmgly

CDC Account Name of Principal Shareholding CNIC Number Signature
No. / Folio No. Shareholder f Joint Holder Proportion (%) (Copy attached) g

Please note that in case of non-receipt of the infermation each account holder will be assumead to held an equal proportion of shares, and the deduction will be made accordingly.




