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AGL/PSX
March 27, 2025.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Subject: Notice of Annual General Meeting - Agritech Limited
Dear Sir,

This is to announce that the Company intends to hold its Annual General Meeting for the
year ended December 31, 2024 to be held on April 21, 2025 at 11:00 AM at Park Lane
Hotel, 107- B3, M.M. Alam Road, Gulberg IlII, Lahore, as well as through video link. The
Notice of Meeting is attached for information.

The Share Transfer Books of the Company will remain closed from April 14, 2025 to April
21, 2025 (both days inclusive).

Please note that transfer received at the (complete address of Share department) at the
close of business on April 13, 2025 will be treated in time for the purpose of above

entitlement to the transferees.

Yours Sincerely,

Asma fr‘ian\ k

Company Secretary/HoL

Encl: As above.

Head Office: AGRITECH LIMITED, Askari Corporate Tower, 4th Floor, 75-76, Block D-1, Main Boulevard, Gulberg-Ill, Lahore.
Tel: +92-42-36401000-3, Fax: (+92)(42) 37897691
Web: www.pafl.com.pk



NOTICE OF ANNUAL GENERAL MEETING (“AGM”)

Notice is hereby given to all the members of Agritech Limited (the “Company”) that the Annual General Meeting
(“AGM”) of the Company will be held on April 21, 2025, at 11:00 AM at Park Lane Hotel, 107- B3, M.M. Alam Road,
Gulberg Ill, Lahore, to transact the following business:

ORDINARY BUSINESS

1) Toconfirm the minutes of the last Extraordinary General Meeting held on July 22, 2024.

2) To receive, consider and adopt the audited financial statements of the Company for the year ended
December 31, 2024, together with Director's and Auditor's reports thereon and Chairman's Review Report.

3) To appoint external auditors for the financial year ending December 31, 2025, and to fix their remuneration.
The retiring auditors M/s. Grant Thornton Anjum Rahman & Co., being eligible, have offered themselves for
reappointment.

4) Toelectnine (09) directors of the Company, as fixed by the Board of Directors in their meeting, pursuant to the
requisition received from a member under Section 162 of the Companies Act, 2017 for holding of fresh
election of directors of the Company, for a term of three years, commencing from the date of the AGM, i.e. April
21,2025.

The names of the retiring Directors are as follows:

i) Mr. Shahid Igbal Choudhri
i) Mr. Osman Malik

(

(

(iii) Mr. Syed Mohsin Raza Naqvi
(iv) Mr.HasanAhmed
(
(
(

v) Ms. Minahil Mohsin Naqvi
vi) Mr. Syed Mustafa Haider Hamdani
vii) Mr. Haroon Farooq

SPECIAL BUSINESS

5) To consider and if deemed fit, to pass with or without modification, addition or deletion, the following Special
Resolution(s) to amend the Articles of Association of the Company, as recommended by the Board of
Directors of the Company:

RESOLVED THAT as and by way of Special Resolution, pursuant to Section 38 and all other applicable
provisions of the Companies Act, 2017, the Articles of Association of the Company be and are hereby
amended as follows:

(a) by substituting for the existing Article 84, the following new Article:

84. The Directors shall, from time to time, fix their number in accordance with the provisions of Section
159(1) of the Companies Act, 2017, and the number so fixed shall not be changed except with the prior
approval of the general meeting in which election of Directors is to be held.

(b) by substituting for the existing Article 107, the following new Article:

107. Subject to Article 84 and the provisions of Section 154 and 159(1) of the Companies Act, 2017, the
Company in a general meeting may, from time to time, reduce or increase the number of Directors.

FURTHER RESOLVED THAT the Chief Executive Officer and/or the Company Secretary be and are hereby
authorized singly to do all acts, deeds and things, and take any or all necessary actions to complete all legal,
corporate and procedural formalities and to file all requisite documents with any body to effectuate and
implement the aforesaid resolutions.

FURTHER RESOLVED THAT the aforesaid alteration in the Articles of Association of the Company shall be
subject to any amendment, modification, addition or deletion as may be required, and such amendment,
modification, addition or deletion shall not require fresh approval of members.




OTHER BUSINESS
6) Any otherbusiness with the permission of the Chair.

Attached to the Notice is the Statement of Material Facts as required under Section 134(3) of the Companies Act.

By Order of the Board of Directors

Dated: March 27, 2025 Asma Irfan
Place: Lahore Company Secretary

NOTES:

1. Closure of Share Transfer Books

Share transfer books of the Company will remain closed from Monday, April 14, 2025, to Monday, April 21,
2025 (both days inclusive). Share transfers received at the office of our Registrar M/s Corplink (Private)
Limited at Wings Arcade, 1-K, Commercial, Model Town, Lahore at the close of business on April 13, 2025 will
be considered in time for the purpose of the AGM.

Annual Accounts of the Company

Acopy of the annual report of the Company is available on the Company's website. Any member interested to
receive hard copy of the report is requested to write an email along with complete postal address and
folio/CDC account number at corporate@pafl.com.pk.

Appointment of Proxy

A member entitled to attend and vote at the meeting may appoint any person/member as his/her proxy to
attend and vote in his/her place. Proxies completed in all respects, in order to be effective, must be received at

the Registered Office of the Company not less than 48 hours before the time for holding the meeting.

I.  In case of individuals, the account holders and/or sub-account holder and their registration details are
uploaded as per the CDC Regulations, shall submit the proxy form as per above requirements. Proxy
formis attached herewith and also uploaded on Company's website in Urdu and English languages;

The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be
mentioned on the form;

. Attested copies of CNIC or the passport of the beneficial owner and the proxy shall be furnished with the
proxy form;

. The proxy shall produce his/her original CNIC or original Passport at the time of meeting, and

In the case of corporate entity, the Board of Directors' resolution/power of attorney with specimen
signature shall be submitted (unless it has been provided earlier) along with proxy form to the Company.

Voting through Postal Ballot

The members are hereby notified that pursuant to Companies (Postal Ballot) Regulations, 2018 amended
through Notification vide SRO 2192(1)/2022 dated December 5, 2022, issued by the SECP, subject to the
requirements of Section 143 and 144 of the Companies Act, 2017, SECP has directed all the listed companies
to provide the right to vote through electronic voting facility and voting by post to the members on all business
classified as special business and in case of election of directors, if the number of persons who offer
themselves to be elected is more than the number of directors fixed under sub-section (1) of section 159 of the
Act. Accordingly, any member of the Company will be allowed to exercise their right to vote through e-voting
facility or voting by post for the election of directors in its forthcoming AGM in accordance with the conditions
mentioned in the aforesaid regulations.

Appointment of Scrutinizer and e-voting Service Provider

In accordance with the applicable law mentioned above in Note 4 above, M/S. Corplink (Private) Limited have
been appointed as the e-voting service provider and M/s Abdul Rahman & Co., Chartered Accountants, have
been appointed as scrutinizer to monitor and validate voting for election of directors.




8.

Submission of copy of Valid CNIC

Members who have not yet submitted photocopies of the Computerized National Identity Card (“CNIC”) are
requested to send the same at the earliest.

CDC Account Holders will further have to follow the guidelines as laid down by the Securities and Exchange
Commission of Pakistan.

Participation in the AGM
A. Forattending the Meeting

I In the case of individuals, the accounts holders and/or sub-account holder and their registration
details are uploaded as per the CDC Regulations, shall authenticate his/her identity by showing his
original CNIC or Passport at the time of attending the Meeting, and

In the case of corporate entity, the Board of Directors' resolution / power of attorney with specimen
signature of the nominee shall be produced (unless it has been provided earlier) at the time of the
Meeting.

B. Online participationin AGM

I Members may avail video conference facility for this General Meeting, provided the Company
receives the request at least 10 days prior to the date of the Meeting from members holding in
aggregate 10% or more shareholding from respective location. Any member interested to join
meeting through video link is requested to provide their name, CNIC Number, Folio/CDC Account
Number, number of shares held, their mobile number and email address at the following email
address corporate@pafl.com.pk on or before April 18, 2025. Video link will be shared a day prior to
the meeting, and

The shareholders will be able to login and participate in the AGM proceedings through their
smartphones or computer devices after completing all the formalities required for the verification
and identification of the shareholders.

Change of Address

Members are requested to intimate any change in their registered addresses to the Share Registrar of the
Company. Those members who have not yet submitted a copy of their CNICs/NTN (in case of corporate
entity) are also requested to send the same at the earliest. Shareholders maintaining their shares in electronic
form should get their address updated with their participant or CDC Investor Accounts Services.

. Contact Details

For any query/problem/information, Members may contact the Company at email corporate@pafl.com.pk
and/or the Share Registrar of the Company at (+92 42) 35916714, 35916719, 35839182, email :
shares@corplink.com.pk. Members may also visit the website of the Company www.agritech.com.pk for
notices/information.

. Electronic Dividend Mandate

In accordance with the Companies (Distribution of Dividend) Regulation 2017, shareholders are advised to
provide International Bank Account Number (IBAN) details, if they have not already done so, to our Share
Registrar (if shares are held in physical form) at their above referred office address, or to the respective
Participants/Broker (if any share are held through CDS Account) without any delay.

. Conversion of Physical Shares into Book-Entry Form Shares

Those shareholders who have physical share certificates are requested to convert them into book entry form
as per Section 72 of the Companies Act, 2017.




13. Transmission of annual audited financial statements / annual report and notice of AGM

Members are hereby informed that Securities and Exchange Commission of Pakistan (SECP) vide SRO
389(1)/2023 dated March 21, 2023 has allowed Companies for transmission of the annual balance sheet,
profit and loss account, auditor's report and directors' report, etc. (annual audited financial statements or the
annual report) to the members/shareholders through QR-enabled code and web-link, instead of transmitting
the same through CD/ DVD/USB, the same was approved in Company's Annual General Meeting held on 28
April, 2023. The Annual Audited Financial Statements/Annual Report and the Notice of Annual General
Meeting for the year ended December 31, 2024, have been placed on the Company's Website, which can be
accessed/downloaded from the following link and QR code.

https://agritech.com.pk/wp-content/uploads/2025/03/Annual-Report-31-December-2024.pdf

b

Dated: March 27, 2025 \ Asma Irfan
Place: Lahore Company Secretary




STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3)
OF THE COMPANIES ACT, 2017

This statement sets out the material facts concerning the following businesses to be transacted at the Annual
General Meeting (“AGM”) of Agritech Limited (the “Company”) to be held on April 21, 2025.

Ordinary Business

Agenda Item 4 — Election of Directors of the Company

Election of Directors

The term of office of the present Directors of the Company will expire on July 21, 2027. However, pursuant to the
requisition notice received by the Company from a member under Section 162 of the Companies Act, 2017 read
with Section 119 of the Securities Act , 2015, the Company is required to hold fresh election of directors of the
Company atthe AGM.

In accordance with Section 159(1) of the Act, the Board of Directors have fixed the number of Directors to be
elected at the AGM at nine (09) to hold the office of director for a period of three (3) years commencing from the
date ofthe AGM.

Independent Directors shall be selected in accordance with the provisions of the Act, the Listed Companies (Code
of Corporate Governance) Regulations, 2019 and the Companies (Manner and Selection of Independent
Directors) Regulations, 2018.

To safeguard the interest of the minority shareholders, any member can send his/her nomination for contesting the
election in any of above-mentioned categories.

Any person, who seeks to contest the election to the office of the director (“the Candidate”), whether they are a
retiring director or otherwise, is required to file the following documents with the Company at its registered office
i.e., Askari Corporate Tower , 4th Floor, 75-76, Block -D1 Main Boulevard Gulberg Il , Lahore not later than
fourteen (14) days before the date of the Meeting:

a) ANotice of his/her intention to offer himself/herself for election as director in terms of Section 159(3) of the Act
and consent to act as a director on Form 9 as prescribed under the Act and the Companies Regulations ,2024;

b) Any person contesting the election of directors must be a Member of the Company at the time of filing his/her
consent unless such person is representing a Member which is not a natural person. In case of member,
complete Folio number/CDC Account Number including Participation ID must be submitted.

Asigned declaration in respect of the following:

(i) He/she is aware of his/her duties and powers under the Act, the Listed Companies (Code of Corporate
Governance) Regulations, 2019 (“COCG”), the Rule Book of Pakistan Stock Exchange Limited,
Memorandum and Articles of Association of the Company and other relevant laws and regulations.

i)  He/she is not ineligible to become a director of a listed company under the provisions of the Act, the
COCG and other applicable laws/regulations.

A detailed profile of the Candidate along with address for placement on the Company website as per
requirements of SECP's notification S.R.O. 1196 (1)/2019 dated October 03, 2019;

Details of other Directorship(s) and office(s) held.

National Tax Number (“NTN”), attested copy of CNIC/Passport,;

The Candidate who seeks to contest for election in the category of independent director or a female director,
should clearly mention only one category (either female or independent) in which he/she intends to contest for

the election of director.

The following additional documents are required to be submitted by the candidates intending to contest the
election as anindependent director:

(i) Declaration ofindependence under Regulation 6(3) of the COCG.




(i) Undertaking on non-judicial stamp paper that he/she meets the requirements of Regulation 4(1) of the
Companies (Manner and Selection of Independent Directors) Regulations, 2018.

All the notices received for the category of Independent Director, shall be subject to due diligence by the Company
as prescribed under Section 166 of the Actand 7A of the COCG.

The final list of candidates contesting the election will be circulated not later than seven (7) days before the date of
the AGM in terms of Section 159(4) of the Act. The website of the Company will be updated with the required
information and Directors' profile.

Material Statement as required under Section 166(3) of the Act

In compliance of Section 166(3) of the Companies Act, 2017, for an independent director, consent papers will be
accepted from those persons who meet the criteria set out for independence directors under Section 166 of the
Companies Act, 2017. This provision also provides that the independent directors of a listed company shall be
elected in the same manner as other directors are elected in terms of Section 159 of the Act. Accordingly, it will be
ensured that the persons contesting as independent directors must meet the criteria of independent directors laid
down under the applicable law and their names are listed on the data bank of independent directors maintained by
Pakistan Institute of Corporate Governance / institute / organization duly notified by the Securities and Exchange
Commission of Pakistan.

The present Directors of the Company have no interest in the above business except their eligibility for re-election
as director of the Company.

SPECIAL BUSINESS

Agenda Item 5— Amendment of Articles of Association of the Company

The Board of Directors has recommended that Articles 84 and 107 of the Articles of Association be amended to
bring these Articles in line with the provisions of the Companies Act 2017, and to allow for a streamlined approach
to procedure for election of directors. The amendments are summarized below:

Comparative Table

Existing Article

Proposed Alteration

84. Until otherwise determined by the Company in
general meeting the number of Directors shall not be
less than seven than nor more than nine, inclusive of
ex-officio Directors. The Managing Agents shall be at
liberty to appoint Directors (not exceeding one third of
the total number of Directors, for the time being of the
Company) one of whom will be the Chairman Of the
Board and to remove from office any person so
appointed and upon the removal or retirement of any
such person to appoint any other person in his place
and such Directors shall be ex-officio Directors within
the meaning of these presents.

84. The Directors shall, from time to time, fix their
number in accordance with the provisions of Section
159(1) of the Companies Act, 2017, and the number
so fixed shall not be changed except with the prior
approval of the general meeting in which election of
Directors is to be held.

107. Subject to the provisions of Section 174 and
178(1), the Company in general meeting may from
time to time increase or reduce the number of
Directors.

107. Subject to Article 84 and the provisions of
Section 154 and 159(1) of the Companies Act, 2017,
the Company in a general meeting may, from time to
time, reduce or increase the number of Directors.

The resolution required for the above purpose is set forth in the notice convening the Annual General Meeting and
that resolution will be proposed and passed as a Special Resolution.

The Directors are notinterested, directly or indirectly in the above Special Business, other than as Directors and/or

shareholders of the Company.




FORM OF PROXY
AGRITECH LIMITED

being a member of

Agritech Limited (the Company), hereby appoint slo

r/o as my proxy to attend

and vote on my behalf at the Annual General Meeting of the company to be held on the 21st day of April, 2025 and
atany adjournment thereof.”

In witness whereof on this day of April 2025.

WITNESSES:

1. Signature

Name

Address Affix Revenue
Stamp

Signature

Name

Address

Member's Signature

NOTE:

1. The Form of Proxy should be deposited at the Registered Office of the Agritech Limited situated at 4th Floor,
Askari Corporate Tower, Block D-75, 76 Main Boulevard, Gulberg-1l, Lahore not later than 48 hours before the
time for holding the meeting.

CDC Shareholders, entitled to attend and vote at this meeting, must bring with them their national Identity
Cards/Passport in original to provide his/her identity, and in case of Proxy, must enclosed an attested copy of
his/her CNIC or Passport. Representatives of corporate members should bring the usual documents for such
purposes




CORRECT
POSTAGE

The Company Secretary
AGRITECH LIMITED
Askari Corporate Tower,
4th Floor, 75-76 Block D-1,
Main Boulevard,
Gulberg-lll, Lahore.
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