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SHAHEEN INSURANCE COMPANY LTD. %
st

SICL/COMP/2025/0256 April 4, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road,

Karachi.

Dear Sir,

Notice of Annual General Meeting (Pre-Publication)

In accordance with clause 5.6.9 (b) of the Pakistan Stock Exchange Rule Book,
please find enclosed herewith a copy of captioned notice to shareholders of
Shaheen Insurance Company Limited prior to its publication in newspapers.

The appended notice will be published in newspapers namely Dawn (English) and
Daily Nawa-e- Waqgt (Urdu) on Monday April 7, 2025.

With kind regards,

|zwn Akhtar
Bxecutive Officer

isar Ahmed Almani
ompany Secretary

Enclosed: As stated above
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SHAHEEN INSURANCE COMPANY LTD.

NOTICE OF ANNUAL GENERAL MEETING

Matios is hereby given that the 30ih Annual Gansral Masfing (AGM) of Shahesn Insurance Company Limited
(SICL) will be held on Monday, Aprl 28, 2025 at 0300 p.m. at the Instilule of Chartered Accourtants of Pakistan
House, Block G-31/8, Charlered Accountants Avenoe, Ciifton, Karachi to iransact the following business;
Ordinary Business

1. To recewe, consider and adopé the Annual Audited Financial Statements of the Company for the year
ended Decamber 31, 2024 togather with the Direclors’ and Audilor's Reports theraon

2 To consider and approve ssuance of bonus shares @ 25% e, 2.5 erdinary shares for every 10 ordinary
shares held for the year ended December 31, 2024 as recommended by the Board of Directors of the
Campany.

3. To appoent Auditors of the Company for the year ending December 31, 2025 and fix their remunseation
Board of Directors on the recommendation of Audit Comemittes have proposed the reappoiniment of Mis. BDO
Ebrahim & Co., Charterad Accountants & audiiors of the Company for the year 2025

Spacial Business

1 Ta consader and if deemed fit, 1o pass the following resclutions as Special Resolufions for alterabon in the
Articles of Association of the Company, with or without mod X ar | a5
recornmended by the Board of Dinectors:

“Resolved That the fee for alfending the Cuartery Board of Direclors’ meetng only be and 18 hersby
approved fo e paid upto Rs 50,0000 per meeting for nommee director, upto Re 100,000/ per meetng for
independent director and upbo Rs 75 0001~ par mesding for Chairman,
Further Resolved That pursuanl to Section 38 and all other applicable provisiens of the Companses Acl.
2017 the Arficks 83 of the Aricles of Association of the Company be aliersd &3 under;
“83. Unlese otherwise datermined by the Company in General Meeiing the remuneration of each nominee
director shall b2 upio Rs 50,0000, upto Rs 100,000/- for each independent director and upto Rs 75,0000 for
Chairman lor each quarterly Board of Cweclors maeling only, he 2llends, plus the actual ravelling sxpensas
meurrad by hen.
Resolved Further That the Chel Exsculive Cfficer and | or Company Secralary be and are hersty
authorized ta comply with the legal formalities in this regard *
Further Resolved That, fhe aforesaid resolution shall be subjact to any amendment. modificabon. addiion or
delefion as may be reguired and such amendment. modification, addition or deletion shall net require fresh
approval of members.”
2 To consider and if thoughls M, to pass the following rescluton with or wilhoul modiicabion, as Special
Resciutions;
“Resolved That the Authcozed Share Capilal of the Company be and s hereby increased from Rs
1.000,000,0000 to Re 2. 500,000,000/ and that Clause No.5 of the Memaorandum of Association and Article
Mo & of Articies of Association of the Company be and are hereby accordingly amended,”
Further Resolved That, the Chiel Executwe Officer and | or Company Sacretary be and are hereby
authorized to comply with the legal formalities in fhis regard ™
Further Resolved That, the aforesaid resclutions shall be subject to any amendment, modficaton, addiion
or daletion a5 may be required and such amendment, modification, additicn or dedetion shall not require fresh
approval of membsrs.”
By Order of the Board
Karachi: Aprll 07, 2025 Nisar Ahmed Almani
Company Sacretany
The slalement under Seclion 13443} of the Companias Acl. 2017, partaining b the special business referred
to above is being circulated to the Shareholkders along with the notice of the Meeting.

1. In fine with the clarificabon issued vide Ciroular no, 4 of 2021 by e Secunties & Exchange Commission
of Pakistan (SECP} for ensuning parficipation of the shareholders in general meeting through electronic
means as a regular feature. Company has also provided the faclity for atiending the meefing through
viden fink. To attend the AGM through wideo link, members are requested 1o register ther following
particutars by sending an e-mail at compliancedq@shahesninsurance.com

Folia I C0C Account No No, of shares held Name CHIC No CalNo. | Email address

The wdeo tnk and login credenlials will be shared with sharehoiders whose e-mails, conlaimng all the
requested particulars, are recedved at the given e-mail address by or before the close of business hours
(5:00 p.m.) on April 25, 2025. For ey query, the members may plesse contact at aforesaid email or on
WhalsApp Mumber 03212010771
In secordance wih the provisions of sachon 247 of the Companies Act. XHT, i ia mandatory for a listed
cormpany o pay cash dwidend 1o the sharsholders only through eleclronic mode Le. direclly inlo the bank
account designated by the enfifled shareholders. Flease note that i Bank account defals (IBAN) as per
prescribed format Have not been provided by the sharehciders to the Shame Registrar, their Broker
(participant) or COC, the comgpany would b trainad to act in d with the p of the kaw
and withhald the cash dividend,
The share transfer books of the Company shall remain closed from Aprl 22, 2025 1o Apri 28, 2025 (bath
days incluswe). Transfers racsived at Mis Corpink (Pui) Lid , Wings Arcade, 1, Commercial Modsl
Town, Lahore, the Registrar and Share Registrar Office of the Campany, by the class of business an Apnl
21, 2025 will be consadered in bme for the purposa of Annual Genersl Meeting
The Proxy Fomn duly complated and signed along with attested copies of CNIC/Passport of the member,
Proxy Hokder and the wilnessss must be depossted at the Registered Office of the Campany or emailed at
cfofishaheeninsurance.com not later than 48 hours befoea the time of holding of the mesting. Original
CNICPasspart will be produced by the Proxy holder at the fime of the meefing.
Mo persons shall be appointed as a Proxy unless heishe i a member of the company.
In case of corporate entily, the Board of Direclor s Resolution/Power of Altermey with specimen signaluns
of the reprasantative shall be submitted along with Proxy Form fo the Company.
COG account holders and their prowes must aftach attested photocopy of their CHIC/Passport with the
Proxy Foem
Mambars may exercise their right o vote by means of postal ballot ie. by post or firough electranic moda
subject to the requirements of secban 142-145 of the Companies Act 2017 and applicable clauses of
Companies (Pestal Ballt) Regulations 2018,
Drelail of the e-woling lacdity will be shared through an e-mail with these members of the Company wha
have their vaid CNIC numbers, Cell numbers, and esmail sddresses avadable in the register of members
of the Company the closs of business on Apnl 21, 325 by Corplnk (Prvate) Limied. the e-voling senics
prenvidsr,
The identity of the members imlending to cast a vols Ihrough e-voling shall be authentizated through
electronic signature or avihentication for login. E-voting lines will start on April 25, 2025 at 9:00 am and
will close on Agril 27, 2025 & 500 pm. Members can cast their voles at any time during this peried. Ones
members vole on a resalution, they shall nat be allwed lo change L
10. Annual Report - 2024
The shersholders of the Company have approved m an Extreordinary General Meaating of the Company
hedd on June 22, 2023 b circulate he Annual Repor of the Campany 1o the members through QR enabled
code and webiink, Therefore, the Annual Report — 2024 can be accessed through the followng weblink o
QR Code
Weblink: hitps:ihwww. ports!
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11, Statement of Material Facts Under Secfion 134{3) of the Companies Act, 2017, concerning the
Special Business:
Fursuant fo Article No. B3 of the Company's Aicles of Associahion, esch nomines and indapendant
director are currenlly eligible to receive a fes uplo Rs 10,000 and uplo Rs 20,0000 respectvely per
quarterly Board of Directors’ mesfing only in consideration for attending each meefing plus the actual
traveling expenses incured by him. Section 181(2) (&) of Companies Act 2017 resincts thal non-execulive
dreclor cannat draw any remaneration from the Company excspl the meeling lee. Board of Directors has
recommended revision in this fee up fo Rs 50,000- per meeng for each nominee director, up o
Rs. 100 000/~ per meeting for each independent director and 1p fo Rs 75,000/~ per meeting for Chaimman
for quarterly Board of Directors Meetng enly through amendment in Aricle Ne 83 of the Company's
Arficles of Associabion. To this effect Special Resolutions as mentoned in the Moltice of Annual General
Mesling are proposed o be approved in the forthcoming Annual General Mestng. The directors of the
Company have no interest, diecty o indirectly, & the proposed special resolution, save 1o the extent of
their mesting fee o be paid to them for atiending quarterly mesfings of the board. The drectors of the
Comparny confinm thal the proposed alterabons bo the Aides of Assocabion are in line with the appheabls
provisicns of the law and regulatory framework.

12. Increase in ized Share Capital Hion in M and Articles of Association
In order lo meet the Minimum Paid Up Capilal Requirement prescribed by the Securilies and Exchange
Commissien of Pakistan wde ils Notlication beanng reference no, SE.O.3NIN20ES daled March 03,
2025 and to bo support expansion of business, Board of Directors’ of the Company have proposed fo
mcrease Authorized Share Capital of he Company from exiséng Rs 1,000,000 0000 (10,000,000 ordinary
shares of Rs 10 each) to Rs 2,500,000, 000 (25,000,000 ordinary shares of Rs 10 each). Accordingly,
Clauss No.5 of the Memorandum of Associabon and Arlicle No B of Articles of Associgtion of the Company
s proposad lo be amended to meorporale the effect of such increass through abovementioned Special
Resolution.
The directors are nol interested, dwectly or indireclly, in the above business except lo the axtent of thewr
nominee sharehalding of 500 shares each
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