Al Meezan |

Investment Management Ltd.

AL MEEZAN FY 2024-25/0562
April 18,2025

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

SUBJECT: FINANCIAL RESULTS FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Dear Sir,

We are pleased to inform you that the Board of Directors of Al Meezan Investment Management Limited (Al
Meezan) has approved the financial results of the following funds under its management for the nine months
period ended March 31, 2025, in its Board meeting held on Friday, April 18,2025 at 9:30 a.m.

The financial results of the Funds are annexed:

Distribution for the nine months period ended

‘Name of Fund Annexure

March 31, 2025

1. Meezan Islamic Fund A

2, Al Meezan Mutual Fund B

3. KSE - Meezan Index Fund C

4. Meezan Energy Fund D

5. Meezan Balanced Fund E

6. Meezan Asset Allocation Fund F

7; Meezan Dedicated Equity Fund G

8. Meezan Islamic Income Fund H NIL

9. Meezan Sovereign Fund I

10. Meezan Cash Fund ]

11. Meezan Gold Fund K

12. Meezan Financial Planning Fund of Funds L

13. Meezan Strategic Allocation Fund M

14. Meezan Pakistan Exchange Traded Fund N

15. Meezan Fixed Term Fund 0

16. Meezan Dynamic Asset Allocation Fund* P An interim payout of Rs. 0.0394 per uniti.e. 0.08% of par value of
Rs. 50/- each was announced by the Fund on September 04,2024

17. Meezan Rozana Amdani Fund Q Daily distribution was made during the nine months period ended
in accordance with the Offering document of the Fund.

18. Meezan Daily Income Fund R Daily distribution was made during the nine months period ended

in accordance with the Offering document of the Fund.

*The Fund’s operations commenced from August 28, 2024.

The Reports of the funds under management of Al Meezan for the nine months period ended March 31, 2025
will be transmitted to PSX and will be uploaded on website, within the specified time.

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours truly,

Sy‘e'd Haseeb Ahmed Shah
Company Secretary

Ground Floor, Block ‘B’, Finance & Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.
UAN: (92-21) 111-633-926 (111-MEEZAN) Fax: (92-21) 35630808
Email: info@almeezangroup.com Web Site: www.almeezangroup.com




Annexure A-1

MEEZAN ISLAMIC FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

Assets

Balances with banks

Investments

Receivable against sale of investments
Receivable against conversion of units
Dividend receivable

Advances, deposits and other receivables
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable against redemption and conversion of units

Payable to Meezan Bank Limited

Payable against purchase of investments

Dividend payable

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders® funds (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Note

0 o~

10

11

March 31, June 30,
2025 2024
(Unaudited) (Audited)
—mmmmemnan (Rupees in '000) =-=n----=-

676,586 670,802
42,479,578 23,351,025
- 67,741
143,744 50,000
135,804 12,518
163,394 43,479
43,599,106 24,195,565
96,199 41,516
4173 2,214
3,376 1,805
426,895 56,780
520 370

1,334 -
- 392,792
384,932 605,075
917,429 1,100,552
42,681,677 23,095,013
42,681,677 23,095,013
----- (Number of units) =------
340,697,243 282,797,267

—mrmcamsees (RUPEES) =memeeunann
125.2774 81.6663




Annexure A-2

MEEZAN ISLAMIC FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH,31 2025

Note Nine months period ended Three months period ended

March 31, March 31,
2025 2024 2025 2024
JR————— 1) 0 [-T-1 0 1y} '000) -=nmmmen B -

Income

Dividend income 1,240,319 1,021,709 424,302 363,012
Profit on savings accounts with banks 89,195 71,708 20,918 27,025
Net realised gain on sale of investments 2,674,179 2,007,391 1,488,131 626,552
Other Income 454

4,004,147 3,100,808 1,933,351 1,016,589
Net unrealised appreciation / (diminution) on re-measurement of
investments classified as 'financial assets

at fair value through profit or loss' 6.1 10,839,472 5.759,299 (1.078,575) 75,487
Total income 14,843,618 8,860,107 864,776 1,092,076
Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 7.1 538,699 286,295 254,193 102,320
Sindh Sales Tax on remuneration of the Management Company 7.2 80,805 37,218 38,128 13,302
Allocated expenses 7.3 18,854 12,080 8,886 1,861
Sindh Sales Tax on allocated expenses 7.2 2,828 - 1,334 -
Selling and marketing expenses 7.4 160,560 143,147 55,923 51,159
Sindh Sales Tax on Selling and marketing expenses 7.2 24,084 - 8,389 -
Remuneration of Central Depository Company of Pakistan

Limited - Trustee 8.1 25,146 15,068 10,415 5,365
Sindh Sales Tax on remuneration of the Trustee 8.2 3,772 1,969 1,562 698
Fee to the Securities and Exchange Commission of Pakistan (SECP) 9.1 23,173 13,599 9,659 4,860
Auditors' remuneration 876 592 288 136
Fees and subscription 2,404 1,976 1,121 643
Legal and professional charges 73 - - -
Brokerage expense 72,340 31,624 19,179 8,486
Bank and settiement charges 3,971 1,608 1,687 411
Printing expense 53 13 - 5
Charity expense 69,372 33,856 32,164 10,016
Total expenses 1,027,010 579,034 442,939 199,362
Net income for the period before taxation 13,816,609 8,281,073 411,837 892,714
Taxation 15 - - - -
Net income for the period after taxation 13,816,309 8,281,073 411,837 892,714
Allocation of net income for the period
Net income for the period after taxation 13,816,609 8,281,073
Income already paid on units redeemed (2,165,846) (1,598,670)

11.650.763 6.682,403

Accounting income available for distribution

- Relating to capital gains 11,650,763 |T682.40ﬂ
- Excluding capital gains - -

11,650,763 6,682,403



Annexure A-3

MEEZAN ISLAMIC FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH,31 2025

Nine months period ended
March 31,

Three months period ended
March 31,

2025 2024
ceeneese (RUDEES iN "000) =eresee

Net income for the period after taxation 13,816,609 8,281,073

Other comprehensive income for the period - -

2025 2024
a-emneee (Rupees in '000) =-------

411,837 892,714

Total comprehensive income for the period 13,816,609 8,281,073

411,837 892,714




Annexure A-4

MEEZAN ISLAMIC FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Nine months period ended
March 31, 2025 March 31, 2024
Accumulated
Undistributed {losses)
Capital value i Total Capital value undistributed Total
income
ssesesssnraeanasens (RUpees in *000) Rupees in '000) ==weeeesmemeerennens
Net assets at the beginning of the period (audited) 17,451,883 5,643,130 23,095,013 17,223,993 (69,187) 17,154,806
Issue of 483,815,390 units (March 31, 2024:
235,932,619 units)
- Capital value (at net asset value per unit
at the beginning of the period) 39,511,413 - 39,511,413 || 12,929,697 - 12,929,697
- Element of income 11,845,438 - 11,845,438 || 4,485,576 - 4,485,576
Total proceeds on issuance of units 51,356,851 - 51,356,851 17,415,273 - 17,415,273
Redemption of 425,915,414 units (March 31, 2024:
305,808,184 units)
- Capital value (at net asset value per unit
at the beginning of the period) 34,782,936 - 34,782,936 || 16,759,053 - 16,759,053
- Element of loss 8,638,014 | 2,165,846 | 10,803,860 || 3,763,449 | 1,598,670 | 5,362,119
Total payments on redemption of units 43,420,950 2,165,846 45,586,796 20,522,502 1,598,670 22,121,172
Total comprehensive income for the period - 13,816,609 | 13,816,609 - 8,281,073 | 8,281,073
Distribution during the period - - - - - -
Net income for the period less distribution - 13,816,608 13,816,609 - 8,281,073 8,281,073
Net assets at the end of the period (unaudited) 25,387,784 17,293,893 42,681,677 14,116,764 6,613,216 20,729,980
(Accumulated losses) / undistributed income brought
forward as previously reported
- Realised (loss) / income (1,723,984) 529,214
- Unrealised income / (loss) 7,367,114 (598.401)
5,643,130 {69,187)
Accounting income available for distribution
- Relating to capital gains 11,650,763 6,682,403
- Excluding capital gains - -
11,650,763 6,682,403
Distribution during the period - -
Undistributed income carried forward 17,293,893 6,613,216
Undistributed income carried forward
- Realised income 6,454,421 853,917
- Unrealised income 10,839,472 5,759,299
17,293,893 6,613,216
(Rupees) (Rupees)
Net assets value per unit at the beginning of the period 81.6663 54.8025

Net assets value per unit at the end of the period 125.2774 85.2548



MEEZAN ISLAMIC FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Dividend income

Profit on savings accounts with banks

(Increase) / decrease in assets
Investments - net

Receivable against sale of investments
Advances, deposits and other receivables

Increase / (decrease) in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Meezan Bank Limited

Payable to the Securities and Exchange Commission of Pakistan

Payable against purchase of investments

Accrued expenses and other liabilities

Dividend received
Profit received on savings accounts with banks
Net cash (used in) / generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payment against redemption and conversion of units
Dividend paid

Net cash generated from / (used in) financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note

6.1

Nine months period ended
March 31,

2025

2024

wmamemmeeme{RUpees in '000)---=-s-n-=-

13,816,609 8,281,073
(10,839,472) (5,759,299)
(1,240,319) (1,021,709)
(89,195) (71.708)
1,647,623 1,428,357
(8,289,081) 2,079,712
67,741 232,941
(125,612) (8.999)
(8,346,952) 2,303,654
54,683 53,708
1,959 2,222
150 257
1,671 (2.505)
1,334 -
(220,143) 5,794
(160,446) 59,476
1,117,033 876,042
94,892 76,092
(5.647,850) 4,743,621
51,263,107 17,348,708
(45,216,681)| | (22,092,193)
(392,792) :
5,653,634 (4,743,485)
5,784 136
670,802 580,890
676,586 581,026




Annexure B-1

AL MEEZAN MUTUAL FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

Assets

Balances with banks

Investments

Receivable against sale of investments
Receivable against conversion of units
Dividend receivable

Deposits and other receivable

Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan (SECP)

Payable to Meezan Bank Limited

Payable against purchase of investments

Payable against conversion and redemption of units

Dividend payable

Accrued expenses and other liabilities

Total liabilities

Net assets

Unitholders’ fund (as per statement attached)

Contingencies and Commitments

Number of units in issue

Net assets value per unit

March 31, June 30,
2025 2024
(Unaudited) (Audited)
Note (Rupees in '000)

5 348,666 165,181
6 11,269,885 4,958,699
- 33,211

126,616 -
35,624 2,053
24,646 3,740
11,805,437 5,162,884
7 25,991 9,373
8 1,138 542
9 861 383

588 -

63,792 -
249,052 67,472
5,698 123,057
10 82,272 87,607
429,394 288,434
11,376,043 4,874,450
11,376,043 4,874,450

11
296,821,782 199,762,285
(Rupees)

38.3262 24.4013




Annexure B-2

AL MEEZAN MUTUAL FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Note
Income
Net realised gain on sale of investments - net
Dividend income
Profit on saving accounts with banks
Other income

Net unrealised appreciation / (dimiunition) on re-measurement

of investments classified as "financial assets

at fair value through profit or loss' 6.2
Total income

Expenses
Remuneration to Al Meezan Investment Management

Limited - Management Company R
Sindh Sales Tax on remuneration of the Management Company 7.2
Allocated expenses 7.3
Sindh Sales Tax on allocated expenses 7.2
Selling and marketing expenses 7.4
Sindh Sales Tax on selling and marketing 7.2
Remuneration to Central Depository Company of Pakistan

Limited - Trustee 8.1
Sindh Sales Tax on trustee fee 7.2
Annual fee to Securities and Exchange Commission of Pakistan 9.1

Auditors' remuneration

Legal and professional charges
Charity expense

Fees and subscription
Brokerage expense

Printing expenses

Bank and settlement charges
Total expenses

Net Income for the period before taxation
Taxation 14
Net income for the period after taxation

Allocation of net income for the period
Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Nine months period ended

Three months period ended

March 31, March 31,
2025 2024 2025 2024
wesvesssmensereeeenme—oe-- (RUPEES in '000) emesansasesnnes
753,688 510,130 399,331 188,722
307,109 228,305 113,428 89,939
14,904 13,462 3,842 5,103
85 -
1,075,786 751,898 516,601 283,764
2,621,165 1,136,538 {104,585) 1,381
3,696,941 1,888,436 412,016 285,145
126,708 860,127 62,237.14 22,880
19,006 7,817 9,335.57 2,975
4,434 2,466 2,177.52 418
665 - 327.53 -
37,496 30,064 13,673.36 11,441
5,624 2,072.64 =
6,464 3,758 2,736.32 1,393
970 489 410.45 181
5,427 2,856 2,365 1,087
862 1,004 89.16 120
73 -
16,500 6,952 7,792.57 2,452
397 390 120.70 120
24,407 9,446 8,470.15 3,953
41 2 - 1
1,270 695 428.42 288
250,344 126,065 112,237 47,308
3,446,598 1,762,370 299,780 237,837
3,446,598 1,762,370 298,780 237,837
3,446,598 1,762,370
{441.669) (278,947)
3,004,929 1,483,423
3,004,929 1,483,423
3,004,929 1,483,423




Annexure B-3

AL MEEZAN MUTUAL FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended  Three months period ended
March 31, March 31,
2025 2024 2025 2024
(Rupees in'000)

Net income for the period after taxation 3,446,598 1,762,370 299,780 237,837

Other comprehensive income for the period - - -

Total comprehensive income for the period 3,446,598 1,762,370 299,780 237,837




Annexure B-4

AL MEEZAN MUTUAL FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Nine months period ended
March 31, 2025 March 31, 2024
Capital value Undistribaited Total Capital value Undisisibited Total
income income
meemeveeeaneeneee(RUpEES [0 '000) {Rupees in '000)-=ssscesemrssnaen:
Net assets at the beginning of the period (audited) 3,327,814 1,546,636 4,874,450 2,985911 167,283 3,153,194
Issuance of 460,208,196 units {2024: 202,048,006 units)
- Capital value (at net asset value per unit at
the beginning of the period) 11,229,687 - 11,229,687 || 3,167,305 - 3,167,305
- Element of Income 3,489,541 - 3,489,541 || 1,313,327 - 1,313,327
Total proceeds on issuance of units 14,719,228 - 14,719,228 4,480,632 - 4,480,632
Redemption of 363,148,699 units {2024: 204,201,799 units)
- Capital value (at net asset value per unit at the
beginning of the period) 8,861,300 - 8,861,300 || 3,201,067 - 3,201,067
- Element of income 2,361,264 441,669 | 2,802,933 978,030 278,947 | 1,256,977
Total payments on redemption of units 11,222,565 441,669 11,664,233 4,179,097 278,947 4,458,045
Total comprehensive income for the period - 3,446,598 | 3,446,598 - 1,762,370 | 1,762,370
Distribution during the period - - - - - -
Net income for the period less distribution - 3,446,598 3,446,598 - 1,762,370 1,762,370
Net assets at the end of the period (unaudited) 6.824 478 4,551,565 11,376,043 _ 3.287,446 1,650,706 4.938,152
Undistributed income brought forward
- Realised Income 189,437 269,423
- Unrealised income / (loss) 1,357,189 (102,140)
1,546,638 167,283
Accounting income available for distribution
- Relating to capital gains 3,004,929 1,483,423
- Excluding capital gains - -
3,004,929 1,483,423
Net loss for the period after taxation - -
Undistributed income carried forward 4,551,565 1,650,706
Undistributed income carried forward
-Realised income 1,930,410 514,168
-Unrealised income 2,621,155 _1.136,538
4,551,565 _1.650.706
(Rupees) (Rupees)
Net assets value per unit at beginning of the period 24.4013 15.6760

Net assets value per unit at end of the period 38.3262 24.8156



AL MEEZAN MUTUAL FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Dividend income

Profit on saving accounts with banks

(Increase) in assets

Investments - net

Receivable against sale of investments
Dividend receivable

Deposits and other receivable

Increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Meezan Bank Limited

Payable to Securities and Exchange Commission of Pakistan
Payable against purchase of investments - net

Accrued expenses and other liabilities

Profit received on savings accounts with banks

Dividend received

Net cash (used in) / generated from operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payment against redemption and conversion of units
Dividend paid

Net cash generated from / (used in) financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

6.2

Nine Months Period Ended
March 31,

2025

2024

(Rupees in '000)

3,446,598 1,762,370
(2,621,155) (1.136,538)
(307,109) -
(14,904) -

503,430 625,833
(3,690,031) (567,865)
33,211 2,208
- (45,194)
{19,679) (726)
(3,676,499) (611,578)
16,618 13,731
596 166
588 51
478 (380)
63,792 167,604
(5,335) 7,132
76,737 188,304
13,679 -
273,538 -
(2,809,115) 202,559
14,592,612 4,351,184
(11,482,653) (4,397,904)
(117,359) -
2,992,600 (46,720)
183,485 165,839
165,181 121,100
348,666 276,938




Annexure C-1

KSE MEEZAN INDEX FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

Assets

Balances with banks

Investments

Receivable against conversion of units
Dividend receivable

Receivable against sale of investments - net
Deposits, prepayments and profit receivable
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited -Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Payable against redemption and conversion of units

Payable against purchase of investments - net

Dividend payable

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders’ fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Note

5
6

10

11

March 31, June 30,
2025 2024
(Unaudited) (Audited)
----- (Rupees in '000)-------
35,523 12,838
5,389,413 4,111,529
9,786 3
13,737 383
- 3,297
6,156 2,789
5,454,615 4,130,839
1,684 670
612 448
435 311
202 65
21,317 18
18,012 -
25 114,717
23,096 41,847
65,384 158,076
5,389,231 3,972,763
5,389,231 3,972,763
--=s-- (Number of units) ------
37,133,541 39,125,373

emeneaean (RUpRES) =-moevemn

145.1311

101.5393




Annexure C-2

KSE MEEZAN INDEX FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2025

Nine months period ended, Quarter ended
March 31, March 31,
2025 2024 2025 2024
NOte meeemesmemzasamecn meereeems (RUPEES N '000) meomeemmmmmeemmmmannmamems
Income
Net realised gain on sale of investments 734,045 147,576 363,998 19,863
Dividend income 211,127 189,848 74,209 74,396
Profit on savings accounts with banks 3,652 775 729 270
Other income 13,422 1,147 3,197 366
962,145 339,345 442,133 94,995
Net unrealised appreciation / (diminution) on re-measurement of investments

classified as 'financial assets at fair value through profit or loss' 6.1 688,505 1,039,770 (347,484) 148,189
Total income 1,650,650 1,379,115 94,649 243,184
Expenses
Remuneration of Al Megzan Investment Management Limited -

Management Company 7.1 36,203 22,930 14,235 8,538
Sindh Sales Tax on remuneration of the Management Company 7.2 5,430 2,981 2,135 1,110
Allocated expenses 7.3 1,267 1,804 498 320
Sindh Sales Tax on allocated expenses 7.2 180 - 78 -
Remuneration of Central Depository Company of Pakistan Limited -

Trustee 8.1 4,371 3,044 1,670 1,102
Sindh Sales Tax on remuneration of the Trustee 8.2 656 396 251 143
Fees to the Securities and Exchange Commission of Pakistan 9.1 3,439 2,178 1,352 811
Auditors' remuneration 526 444 177 136
Brokerage expense 18,068 4,481 4,150 400
Charity expense 7,145 5,865 3,434 1,736
Bank and settiement charges 1,337 530 912 174
Printing charges 40 2 - 2
Fees and subscription 447 448 136 138
Legal and professional charges 73 - - -
Total expenses 79,192 45,304 29,028 14,611
Net income for the period before taxation 1,671,458 1,333,812 65,621 228,573
Taxation 14 - - - -
Net income for the period after taxation 1,571,458 1,333,812 65,621 228,573
Allocation of net income for the period
Net income for the period after taxation 1,571,458 1,333,812
income already paid on units redeemed (368,566 (135,146)

Accounting income avaitable for distribution
- Relating to capital gains 1,202,892 1,187,346
- Excluding capital gains - 11,320

1,202,892 1,198,666

_—




Annexure C-3

KSE MEEZAN INDEX FUND

CONDENSED INTERIM STATEMENT OF COMPR

EHENSIVE INCOME (UNAUDITED)

FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2025

Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

Nine months period ended, Quarter ended,
March 31, March 31,
2025 2024 2025 2024
(Rupees in '000) (Rupees in '000)
1,671,458 1,333,812 65,621 228,573
1,571,458 1,333,812 65,621 228,573




Annexure C-4

KSE MEEZAN INDEX FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS®’ FUND
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Net assets at the beginning of the period

\ssuance of 40,572,588 units (2024: 15,085,001 units)
- Capital value (at net asset value per unit at
the beginning of the period)
- Element of income
Total proceeds on issuance of units

Redemption of 42,564,420 units (2024: 19,525,460 units)
- Capital value (at net asset value per unit at the
beginning of the period)
- Element of loss
Total payments on redemption of units

Total comprehensive income for the period
Distribution during the period
Net income for the period less distribution

Net assets at the end of the period

Nine months period ended Nine months period ended
March 31, 2026 March 31, 2024
(Accumulate
Capital value Untll:‘s:;lr::ted Total Capital value unglls(;:;)u’te d Total
income
weanmsnnnmeanee ~--(Rupees in '000) (Rupees in "000)s=srseseeneen sanaree

Undistributed income / (accumulated losses) brought forward

- Realised (loss) / income
- Unrealised income / (loss)

Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

Distribution during the period
Undistributed income carried forward
Undistributed income carried forward

- Realised income / (loss)
- Unrealised income

Net assets value per unit at the beginning of the period

Net assets value per unit at the end of the period

3,574,628 398,135 3,972,763 2754,834  (170,120) 2,584,714
4,119,712 - | 4,119,712 979,498 - 979,499
1,232,186 - | 1,232,186 173,406 - 173,406
5,351,898 -~ 5,351,898 1,152,905 - 1,152,905
4,321,961 - | 4,321,961 1,267,820 - | 1,267,820
816,361 368,566 | 1,184.928 78,663 135,146 213,808
5,138,323 368,566 5,506,889 1,346,483 135,146 1,481,629
= | 1,671,458 | 1,571,458 - | 1,333,812 | 1,333,812
- 1,571,458 1,571,458 -~ 1,333,812 1,333,812
3,788,204 1,601,027 _ 5,389,231 5561,256 1,028,046 3,589,802

(955,909} 8,334

_1.354.044 (178,454

398,135 (170,120)

1,202,892 1,187,346

- 11,320

1,202,892 1,198,666

1,601,027 1,028,546

912,522 (11,224)

688,505 4,039,770

1,601,027 1,028,546
(Rupees) (Rupees)
101.5393 64.9320
145.1311 101.5044

P

|

\



KSE MEEZAN INDEX FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended,
March 31,
2025 2024
nmeee-{Rupees in '000)--m--x=-

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 1,571,458 1,333,812

Adjustments for:

Net unrealised appreciation on re-measurement of investments

classified 'as financial assets at fair value through profit or loss' 6.2 (688,505) (1,039,770)

Dividend income (211,127) -

Profit on savings accounts with banks (3.552) -
668,275 294,042

(Increase) / decrease in assets

Investments - net (589,379) 50,399

Receivable against sale of investments - net 3,297 -

Dividend receivable - (27,024)

Deposits, prepayments and profit receivable (3,158 (235
(589,240) 23,139

Increase in liabilities
Payable to Al Meezan Investment Management Limited

- Management Company 1,014 (20)
Payable to Central Depository Company of Pakistan Limited - Trustee 164 95
Payable to the Securities and Exchange Commission of Pakistan 124 (249)
Payable to Meezan Bank Limited 137 49
Payable against purchase of investments 18,012 3,512
Accrued expenses and other liabilities (18,750) 2,004
Dividend payable - (1,332

702 4,059
Dividend received 197,773 -
Profit received in savings accounts with banks 3,343 -
Net cash generated from operating activities 280,852 321,240

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units 5,342,115 1,168,235
Payments against redemption and conversion of units (5,485,590) (1,474,896)
Dividend paid (114,692 -

Net cash used in financing activities (258,167) (315,661)
Net increase in cash and cash equivalents during the period 22,685 5,579
Cash and cash equivalents at the beginning of the period 12,838 12,575

Cash and cash equivalents at the end of the period 5 35,523 18,154




Annexure D-1

MEEZAN ENERGY FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
(Unaudited) {Audited)
Note (Rupees in '000)

Assets
Balances with banks 5 307,223 25,619
Investments 6 4,158,839 1,154,088
Receivable against conversion of units 162,490 8,976
Dividend receivable 367 299
Receivable against sale of investment - 115,695
Advance, deposit and other receivable 7,175 5,030
Receivable from Al Meezan Investment Management Limited

- Management Company 4,600 -
Total assets 4,640,684 1,309,707
Liabilities
Payable to Al Meezan Investment Management Limited

- Management Company 7 8,448 2,246
Payable to Central Depository Company of Pakistan Limited - Trustee 8 463 212
Payable to the Securities and Exchange Commission of Pakistan 9 302 102
Dividend payable - 1,952
Payable against purchase of investment 193,157 -
Payable to Meezan Bank Limited 475 93
Payable against conversion and redemption of units 216,764 128,720
Accrued expenses and other liabilities 10 39,140 40,018
Total liabilities 458,749 173,343
Net assets 4,181,935 1,136.364
Unit holders' funds (as per statement attached) 4,181,935 1,136,364
Contingencies and commitments 11

(Number of units)
Number of units in issue 74,703,361 33,319,811
(Rupees)

Net asset value per unit 55,9805 34.1048




Annexure D-2

MEEZAN ENERGY FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period Three months period
ended March 31, ended March 31,
2025 2024 2025 2024
Note (Rupees in '000) (Rupees in '000)
Income
Net realised gain on sale of investments 453,325 191.415 83,803 80,742
Dividend income 105,988 59,597 37.047 27,933
Profit on savings accounts with banks 5,985 3,664 1,029 1,776
565,298 254,676 121,879 110,451

Net unrealised appreciation / (diminuton) on re-measurement of investments

classified as financial assets at 'fair value through profit or loss' 6.1 457,661 119,714 (215,161) (72,610)
Other Income 14 - - -
Total income 1,022,973 374,380 (93,282) 37,841
Expenses
Remuneration of Al Meezan Investment Management Limited

- Management Company 1 36,398 12,711 17,761 6,112
Sindh Sales Tax on remuneration of the Management Company 7.4 5,460 1,652 2,664 794
Allocated expenses 7.2 1,274 475 622 112
Sindh Sales Tax on allocated expenses 7.4 191 - 93 -
Selling and marketing expenses 7.3 10,837 2,642 3,907 1,222
Sindh Sales Tax on selling and Marketing expenses 7.4 1,626 - 587 -
Remuneration of Central Depository Company of

Pakistan Limited - Trustee 8.1 2,570 1,209 1,135 549
Sindh Sales Tax on remuneration of the Trustee 8.2 385 167 170 71
Annual fee to the Securities and Exchange Commission

of Pakistan 9.1 1,729 604 844 291
Auditors' remuneration 569 279 187 109
Charity expense 7,680 2,846 4,360 1,089
Fees and subscription 435 441 132 139
Brokerage expense 27,594 5,936 7,367 2,544
Bank and seftlement charges 1,688 573 913 230
Printing charges 40 - - -
Legal and professional charges 73 - - -
Reimbursement from Al Meezan Investment

Management Limited - Management Company (4,600) - 3.600 -
Total expenses 93,850 29,525 44,342 13,262
Net income / (loss) for the period before taxation 929,123 344,865 (137,624) 24,579
Taxation 14 - -
Net income / (loss) for the period after taxation 929,123 344,865 (137,624) 24,579
Allocation of net income for the period
Net income for the period after taxation 929,123 344,865
Income already paid on units redeemed (541,876) (131,955)

387,247 212,810

Accounting income available for distribution
- Relating to capital gains 387,247 212,910
- Excluding capital gains

387,247 212,910




Annexure D-3

MEEZAN ENERGY FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period Three months period
ended March 31, ended March 31,
2025 2024 2025 2024
(Rupees in '000) (Rupees in '000)
Net income / (loss) for the period after taxation 929,123 344,865 (137,624) 24 579

Other comprehensive income for the period - - -

Total comprehensive income / (loss)for the period 929,123 344,865 (137,624) 24,579




Annexure D-4

MEEZAN ENERGY FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Nine months period ended
March 31, 2025 March 31, 2024
Accumulated Capital | Accumulated
Capital Value os Total Value lose Total
semsmsnssensnanneen Rupees in '000) Rupees in '000) seessesenessasen
Net assets at the beginning of the period (audited) 1,628,792  (492,428) 1,136,364 898,176  (446,221) 451,955
Issuance of 381,873,361 units (2024: 101,008,864 units)
- Capital value (at net asset value per unit at the
beginning of the period) 13,364,762 - 13,364,762 || 3,116,096 - 3,116,086
- Element of income 5,108,682 - 5,108,682 || 1,629,786 - 1,629,786
Total proceeds on issuance of units 18,473,444 - 18,473,444 4,745,882 - 4,745,882
Redemption of 350,489,811 units (2024: 93,137,216 units)
- Capital value (at net asset value per unit at the
beginning of the period) 11,953,385 - 11,853,385 []2,873,255 - 2,873.255
- Element of loss 3,861,735 541,876 | 4,403,611 || 1,353,080 131,955 | 1,485,035
Total payments on redemption of units 15,815,120 541,876 16,356,996 4,226,335 131,855 4,358,290
Total comprehensive income for the period - 929,123 929,123 - 344,865 | 344.865
Distribution during the period - - - - - -
Net income for the period less distribution - 929,123 929,123 - 344,865 344,865
Net assets at the end of the period (unaudited) 4,287,116 (105,181) 4.181,935 1417723  (233,311) 1,184.412
Accumulated loss brought forward
- Realised loss (630,209) (421,000)
- Unrealised gain / (loss) 137,781 (25,221)
(492,428) (446,221)
Accounting income available for distribution
- Relating to capital gains 387,247 212,910
- Excluding capital gains - £
387,247 212,910
Distribution during the period = B
Accumulated loss carried forward (105,181) (233.311)
Accumulated loss carried forward
- Realised loss (562,842) (353,025)
- Unrealised income 457,661 119,714
(105,181) (233.311)
(Rupees) {Rupees)
Net asset value per unit at the beginning of the period 34.1048 30.84397

Net asset value per unit at the end of the period 55.8805 52.5891



Annexure D-5

MEEZAN ENERGY FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended
March 31,

Note 2025 2024
(Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 929,123 344,865
Adjustments for:
Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or [oss' 6.2 (457,661) (119,714)
Profit on savings accounts with banks (5,985) 3,664
Dividend income (105.988) 59,597
359,489 288,412
(Increase) / decrease in assets
Investments - net (2,547,090) (520,672)
Receivable against sale of investments 115,695 3,949
Advances, deposits and other receivables (2,570) (2,510)
Receivable from Al Meezan Investment Management Limited
- Management Company (4,600) -
(2,438,565) (589,233)

Increase / (decrease) in liabilities

Payable to Al Meezan Investment Management Limited -

Management Company 6,202 1,828
Payable to Central Depository Company of Pakistan Limited - Trustee 251 132
Payable to Meezan Bank Limited 382 27
Payable to the Securities and Exchange Commission of Pakistan 200 (1)
Payable against purchase of investments - net 193,157 (2,181)
Accrued expenses and other liabilities (878) 5,004

199,314 4,829
Profit received 6,410 (3,187)
Dividend received 105,930 (59,641)
Net cash used in operating activities (1,767,422) (358,820)

CASH FLOWS FROM FINANCING ACTIVITES

Receipts against issuance and conversion of units 18,319,930 4,732,168
Payment against redemption and conversion of units {16,268,952) (4,340,711)
Dividend paid (1,952) -

Net cash generated from financing activities 2,049,026 391,457
Net increase in cash and cash equivalents during the period 281,604 32,637
Cash and cash equivalents at the beginning of the period 25,619 7,847

Cash and cash equivalents at the end of the period 5 307,223 40,484




Annexure E-1

MEEZAN BALANCED FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
{Unaudited) (Audited)
Note -rwuse-saam(Rupees in '000)---en--- e
Assets
Balances with banks 5 724,158 404,151
Investments 6 2,351,849 1,779,501
Receivables against conversion of units 6,015 -
Dividend receivable 6,925 677
Receivable against sale of investments 32,404 184,561
Advances, deposits and other and profit receivables 37,215 52,237
Total assets 3,158,568 2,421,127
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 8,171 4,343
Payable to Central Depository Company of Pakistan Limited - Trustee 8 1,186 307
Payable to the Securities and Exchange Commission of Pakistan 9 661 165
Payable to Meezan Bank Limited 445 57
Payable against redemption and conversion of units 21,233 411,708
Dividend payable 7,698 7,697
Accrued expenses and other liabilities 10 62,490 83.422
Total liabilities 101,884 507,699
Net assets 3,056,683 1,913,428
Unit holders’ fund (as per statement attached) 3.056,683 1,913,428
Contingencies and commitments 11
(Number of units)
Number of units in issue 126,899,840 104,244,636

(Rupees)

Net asset value per unit 24.0874 18.3552




MEEZAN BALANCED FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine Months period ended Three months period ended

March 31, March 31,
2025 2024 2025 2024
Note --—-----(Rupees in ‘000)-—--- «eaee- ---(Rupees in "000)--=-=--~
Income
Profit on saving accounts with banks 46,838 38,488 18,073 17.338
Dividend income 57,694 46,886 15,595 16,689
Profit on sukuk certificates 108,623 106,750 26,488 31,845
Other Income 866 - - -
Net realised income on sale of investments 322,128 127,176 204,772 42,292
535,348 319,300 264,928 108,164
Net unrealised appreciation / (diminution) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 6.3 308,752 242,051 (183,212) (2,909)
Total income 844,099 561,351 71,716 105,255
Expenses
Remuneration of Al Meezan Investment Management
Limited - Management Company 71 44,824 25,829 17,617 9412
Sindh Sales Tax on remuneration of the Management Company 74 6,724 3,358 2,643 1.224
Allocated expenses 7.2 1,674 1,068 622 165
Sindh Sales Tax on allocated expenses 7.4 238 - 88 -
Selling and marketing expenses 7.3 13,782 12,918 3,872 4,708
Sindh Sales Tax on selling and marketing expenses 74 2,067 - 585 -
Remuneration of Central Depository Company of
Pakistan Limited - Trustee 8.1 2,816 2,043 951 719
Sindh Sales Tax on remuneration of the Trustee 8.2 422 266 142 94
Fee to the Securities and Exchange Commission of Pakistan (SECP) 9.1 1,755 1,088 589 400
Auditors' remuneration 634 848 62 352
Charity expense 3,035 1,592 1,158 485
Fees and subscription 430 428 130 133
Legal and professional charges 73 - - -
Brokerage expense 7,338 2,067 3,258 857
Bank and settlement charges 342 229 37 144
Provision against sukuk - net 6.2.1.3 4,794 9,768 5,521 4,231
Total expenses 90,846 61,506 37,286 22,922
Net income for the period before taxation 753,253 499,845 34,430 82,333
Taxation 14 - - - -
Net income for the period after taxation 753,253 499,845 34,430 82,333
Allocation of net income for the period
Net income for the period after taxation 753,263 499,845
Income already paid on units redeemed (216,818) (58,312)
536,437 441,533
Accounting income available for distribution
- Relating to capital gains 536,437 389,227
- Excluding capitat gains - 72,306

536,437 441,633




MEEZAN BALANCED FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine Months period ended Three months period ended
March 31, March 31,
2025 2024 2025 2024
-------- --(Rupees in '000)-----==== muemsnese-(RUpeES in ‘000)mm-suse--
Net income for the period after taxation 753,253 499,845 34,430 82,333

Other comprehensive income for the period - - - -

Total comprehensive income for the period 753,253 499,845 34,430 82,333




Annexure E-4

MEEZAN BALANCED FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED ON MARCH 31, 2025

Nine months period ended Nine months period ended
March 31, 2025 March 31, 2024
Undistributed % Undistributed
Capital value fionc Total Capital value S Total
v ---(Rupees in '000) (Rupees in '000)--—--r-rs-sersemeee
Net assets at the beginning of the period (audited) 1,155,869 757,659 1,913,428 1,151,404 537,126 1,688,530
Issue of 143,085,862 units (2024: 40,251,468 units)
- Capital value (at net asset value per unit at
the beginning of the quarler) 2,626,370 - 2,626,370 627,786 - 627,786
- Element of income 493,007 - 493,007 169,924 - 169,924
Total proceeds on issuance of units 3,118,377 - 3,119,377 797,710 - 797,710
Redemption of 120,430,658 units (2024: 45,201,037 units)
- Capital value (at net asset value per unit
at the beginning of the period) 2,210,529 - 2,210,528 704,982 - 704,982
- Element of loss 302,030 216,816 518,846 62,359 58,312 120,671
Total payments on redemption of units 2,512,559 216,816 2,729,375 767,341 58,312 825,653
Total comprehensive income for the period - 753,253 753,253 - 499,845 499,845
Distribution during the period - - - - - -
Net income for the period less distribution - 753,253 753,253 - 499,845 499,845
Net assets at the end of the period (unaudited) 1,762,687 1,293,996 3,056,683 _ 1,181,773 878,658 2,160,432
Undistributed income brought forward
- Realised income 478,621 554,915
- Unrealised income / (loss) 278,938 (17,789)
757,559 537,126
Accounting income available for distribution
- Relating to capital gains 536,437 369,227
- Excluding capital gains - 72,306
536,437 441,533
Undistributed income carried forward 1,293,996 978,659
Undistributed income carried forward
- Realised income 985,244 736,608
- Unrealised income 308,752 242,051
1,293,996 978,659
(Rupees) (Rupees)
Net assets value per unit at the beginning of the period 18.3552 15.5966

Net assets value per unit at the end of the period 24.0874 20.9115



MEEZAN BALANCED FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED ON MARCH 31, 2025

Note Nine months period ended

March 31,
2025 2024
------- --(Rupees in '000)--~-===ax
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 753,253 499,845
Adjustments for:
Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 6.3 (308,752) (242,051)
Profit on saving accounts with banks (46,838) (38,488)
Dividend income (57,694) (46,886)
Profit on sukuk certificates (108,623) (106,750)
231,346 65,670
(Increase) / decrease in assets
Investments - net (263,597) (1.465)
Receivable against sale of investments 152,157 (13,740)
Advances, deposits and other receivables (9,446) -
(120,886) (15,205)
Decrease / (increase) in liabilities
Payable to Al Meezan Investment Management Limited - Management Company 3,828 3,854
Payable to Central Depository Company of Pakistan Limited - Trustee 879 71
Payable to the Securities and Exchange Commission of Pakistan 496 (318)
Payable to Meezan Bank Limited 388 17
Payable against purchase of investments - (56,319)
Accrued expenses and other liabilities (20,932) (6,929)
(15,341) (8,624)
Profit received on savings accounts with banks 39,831 27,807
Dividend received 51,446 27,496
Profit received on sukuk certificates 140,098 99,082
Net cash generated from operating activities 326,494 196,227
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 3,113,362 797,295
Payment against redemption and conversion of units (3,119,850) (831,100)
Dividend paid - (21,035)
Net cash used in financing activities (6,487) (54,840)
Net increase in cash and cash equivalents during the period 320,007 141,387
Cash and cash equivalents at the beginning of the period 404,151 275.724

Cash and cash equivalents at the end of the period 5 724,158 417,111




Annexure F-1

MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

Note March 31, June 30,
2025 2024
(Unaudited) {Audited)
wmnnemmes (RUpeES in '000) =~r—-rmme

Assets
Balances with banks 5 68,988 37,653
Investments 6 528,727 276,324
Receivable against conversion of units 344 46
Receivable against sale of investments - 2,372
Dividend receivable 4,086 338
Advances, deposits and other receivables 9,983 4,248
Receivable from Al Meezan Investment Management Limited - Management Company 2,015 -
Total assets 614,143 319,981
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 1,127 635
Payable to Central Depository Company of Pakistan Limited - Trustee 8 137 87
Payable to the Securities and Exchange Commission of Pakistan (SECP) 9 44 24
Payable to Meezan Bank Limited 53 35
Payable against redemption and conversion of units 9,077 -
Dividend payable - 1,591
Accrued expenses and other liabilities 10 5,732 5,213
Total liabilities 16,170 7.585
Net assets 597,973 312,396
Unit holders' fund (as per statement attached) 597,973 312,396
Contingencies and commitments 1

asmemnnses(Number of units)=--ecemm:
Number of units in issue 6,581,709 5,146,238

Net asset value per unit 90.7159 60.7038




MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2025

Note Nine months period Quarter ended
March 31, March 31,
2025 2024 2025 2024

(Rupees in '000) --—-—- --—- (Rupees in '000) ~—-
Income
Net realised gain on sale of investments 101,148 80,582 44,088 26,288
Dividend income 14,683 16,590 5,879 4,671
Profit on savings accounts with banks 3,630 9,023 973 3,175

119,461 106,195 51,040 34,134
Net unrealised appreciation on re-measurement of investments

classified 'as financial assets at fair value through profit or loss' 6.1 58,050 54,012 (29,663) (16,266)
Other income 17 - - -
Total income 177,528 160,207 21,377 17,868
Expenses
Remuneration of Al Meezan Investment Management Limited -

Management Company 71 6,041 4,101 2,465 1,295
Sindh Sales Tax on remuneration of the Management Company 906 533 370 168
Allocated expenses 7.3 213 239 87 33
Sindh Sales Tax on allocated expenses 2 32 - 12 -
Selling and marketing expenses 7.4 1,847 2,734 543 863
Sindh Sales Tax on selling and marketing expenses 7.2 277 - 81 -
Remuneration of Central Depository Company of Pakistan Limited - 8.1 - - . -

Trustee 604 547 246 173
Sindh Sales Tax on remuneration of the Trustee 8.2 91 71 37 22
Fee to the Securities and Exchange Commission of Pakistan (SECP) 9.1 287 260 117 82
Brokerage expenses 5,551 1,293 2,845 353
Charity expense 801 570 424 147
Auditors' remuneration 434 490 108 118
Printing charges 38 - - -
Fees and subscription 431 433 131 133
Bank and settiement charges 359 348 78 177
Legal and professional charges 73 - - -
Reimbursement from Al Meezan Investment Management Limited - - - - -

Management Company (2,015) - (1,035) -
Total expenses 15,970 11,619 6,507 3.564
Net income for the period before taxation 161,558 148,588 14,871 14,304
Taxation 14 - - - -
Net income for the period after taxation 161.558 148,588 14,871 14.304
Allocation of net income for the period
Net income for the period after taxation 161,558 148,588
Income already paid on units redeemed (13.910) (57,024)

147,648 91.564

Accounting income available for distribution
- Relating to capital gains 147,648 91,564
- Excluding capital gains

147,648 91,564




MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2025

Nine months period ended Quarter ended
March 31, December 31,
2025 2024 2025 2024
------- (Rupees in '000) =-----vs- =-----=- (Rupees in '000) ~----n~=-
Net income for the period after taxation 161,558 148,588 14,871 14,304

Other comprehensive income for the period = = = -

Total comprehensive income for the period 161,558 148,588 14,871 14,304




Annexure F-4

MEEZAN ASSET ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Net assets at beginning of the period (audited)

Issuance of 5,988,318 units (2024: 3,979,315 units)
- Capital value (at net asset value per unit
beginning of the period)
- Element of income
Total proceeds on issuance of units

Redemption of 4,542,847 units (2024: 10,158,939 units)
- Capital value (at net asset value per unit
beginning of the period)
- Element of income
Total payments on redemption of units

Total comprehensive income for the period
Distribution during the period
Net income for the period less distribution

Net assets at end of the period (unaudited)

Accumulated losses brought forward
- Realised loss
- Unrealised income / (loss)

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Accumulated losses carried forward

Accumulated losses carried forward
- Realised loss
- Unrealised income

Net assets value per unit at beginning of the period
Net assets value per unit at end of the period

Nine months period ended
March 31, 2025

March 31, 2024

Nine months period ended

Accumulated Accumulated
Capital Value I - —J Total Capital Value foss Total
seenneesensenees (RUpEES 10 "000) {Rupees in '000) «-esecerasamee
1,048,480 (736,084) 312,396 1,284,074 (830,087) 453,987
363,514 - 363,514 158,615 - 158,615
117,817 - 117,817 48,643 - 48,643
481,331 - 481,331 207,258 - 207.258
275,768 - 275,768 ‘ 404,934 - 404,934
67,634 13,910 81,544 41,229 57,024 98,253
343,402 13,910 357,312 446,163 57,024 503,187
- 161,558 161,558 - 148,588 148,588
- 161,558 161,658 - 148,588 148,588
1,186,409 (588,436) 597,973 1,045,169 (738,523) 306.646
(803,128) (825,269)
67,044 4,818
(736,084) {830,087)
147,648 91,564
147,648 91,564
(588,436) (738,523)
(646,486) (792,535)
58,050 54,012
(588,436) (738,523)
(Rupees) {Rupees)
60.7038 39.8589
90.7159 58.8579




MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Note Nine months period ended

March 31,
2025 2024
annneneem (RUpEES iN '000) ---nvunan
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 161,558 148,588
Adjustments for:
Net unrealised appreciation on re-measurement of investments
classified 'as financial assets at fair value through profit or loss' 6.1 (58,050) (54,012)
Dividend income (14,683) -
Profit on savings accounts with banks (3.630) -
85,195 94,576
(Increase) / decrease in assets
Investments - net (195,353) 201,885
Dividend Receivable - (662)
Receivable against sale of investments 2,372 (3,875)
Advances, deposits and other receivables (5,580) (413)
Receivable from Al Meezan Investment Management Limited - Management Company (2,015) -
(200,576) 196,935
Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited - Management Company 498 309
Payable to Central Depository Company of Pakistan Limited - Trustee 50 (22)
Payable to the Securities and Exchange Commission of Pakistan (SECP) 20 (110)
Payable to Meezan Bank Limited 18 4
Dividend Payable - (258)
Payable against purchase of investments - net - -
Accrued expenses and other liabilities 513 337
1,099 260
Dividend received 10,935 -
Profit received on balances with banks 3,475 -
Net cash (used in) / generated from financing activities (99,872) 291,771
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 481,033 206,908
Payment against redemption and conversion of units (348,235) (508,655)
Dividend paid (1,591) -
Net cash generated / (used in) from financing activities 131,207 (301,747)
Net increase/ (decrease) in cash and cash equivalents during the period 31,335 (9,976)
Cash and cash equivalents at beginning of the period 37,653 51,466

Cash and cash equivalents at end of the period 5 68,988 41,490




Annexure G-1

MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2025
March 31, June 30,
2025 2024
(Unaudited) (Audited)
Note «-ememm- ---(Rupees in '000)-------- -

Assets
Balances with banks 5 4,882 1,979
Investments 6 363,162 380,142
Receivable against sale of investments 0 2,126
Dividend receivable 1,300 83
Receivable from Al Meezan Investment Management Limited -

Management Company - 411
Advances, deposits and other receivables 3,307 2,570
Total assets 372,651 387,311
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 233 163
Payable to Central Depository Company of Pakistan Limited - Trustee 8 69 142
Payable to the Securities and Exchange Commission of Pakistan (SECP) 9 62 63
Accrued expenses and other liabilities 10 2,483 2,084
Total liabilities 2,846 2,452
Net assets 369,804 384,859
Unit holders’ fund (as per statement attached) 369,804 384,859
Contingencies and commitments 11

~eseemmee(Number of units)---------
Number of units in issue 3,489,176 5,685,035
---------- (RUpees)==rerrrenereen

Net asset value per unit 105.9861 67.6969




MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS ENDED MARCH 31, 2025

Nine months period ended Quarter ended
March 31, March 31,
Note 2025 2024 2025 2024

(Rupees in '000)—-—s mmeus! '(Rupees in '000)—-s--m
Income
Net realised gain on sale of investments 62,296 78,515 32,365 38,318
Dividend income 13,817 22,613 3,955 6,304
Profit on savings accounts with banks 850 832 89 254

76,963 101,960 36,410 44 876
Net unrealised appreciation / (dimunation) on re-measurement of investments

classified as 'financial assets at fair value through profit or loss' 6.2 67,067 100,780 (20,880) {22,088)
Total Income 144,030 202,740 15,530 22,790
Expenses
Remuneration to Al Meezan Investment Management Limited-

Management Company 71 4,763 6,131 1,613 1,939
Sindh Sales Tax on remuneration of the Management Company Vol 715 797 242 252
Allocated expenses 7.3 175 272 56 41
Sindh Sales Tax on Allocated expenses 7.2 17 - - -
Selling and marketing expenses - - - {540)
Remuneration to Central Deposilory Company of Pakistan Limited -

Trustee 8.1 476 613 161 194
Sindh Sales Tax on remuneration of the Trustee 8.2 71 80 24 26
Fee to the Securities and Exchange Commission of Pakistan 9.1 228 291 77 92
Auditors' remuneration 493 288 148 71
Fees and subscription 557 406 123 124
Brokerage expenses 2,321 947 896 318
Bank and settlement charges 309 316 100 105
Charity expense 750 793 343 174
Total expenses 10,873 10,934 3,784 2,796
Net Income for the period before taxation 133,157 181,806 11,746 19,994
Taxalion 14 - - - -
Net Income for the period after taxation 133,157 191,806 11,746 19,894
Allocation of net income for the period
Net income for he period after taxation 133,157 191,806
Income already paid on units redeemed (22,388) (59,653)

110,769 132,163
Accounting income available for distribution
- Relating to capital gains 110,769 132,153
- Excluding capital gains - =
110,769 132,153




MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS ENDED MARCH 31, 2025

Nine months period ended Quarter ended
March 31, March 31,
2025 2024 2025 2024
memnnmannns (Rupees in '000)--=w=m ssesesueea-(Rupees in '000)-s-—--
Net Income for the period after taxation 133,157 191,806 11,737 19,994

Other comprehensive income for the period - - - -

Total comprehensive income for the period 133,157 191,808 11,737 19,994




Annexure G-4

MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND
FOR THE NINE MONTHS PERIOD AND THREE MONTHS ENDED MARCH 31, 2025

Nine months periad Ended March 31, 2025 | | Nine months period Ended March 31, 2024

Accumulated
Capital Value| (losses)/ Total Capital value Ac‘;"mmmd Total
osses
gain
arsssasssasasencms (RUpEES N "000) (Rupees in '000)---------—-=mmeeers
Net assets at the beginning of the period (audited) 976,812 (591,953) 384,858 1,149,889  (744,180) 405,819
Issuance of 1,430,079 units (2024: 177,735 units)
- Capital value (at net asset value per unit at
the beginning of the period) 96,812 - 96,812 7,108 - 7,108
- Element of income 23,5632 - 23,532 892 - 892
Total proceeds on issuance of units 120,344 - 120,344 8,000 - 8,000
Redemption of 3,625,938 of (2024: 4,640,036 units)
- Capital value (at net asset value per unit at the
beginning of the period) 245,464 - 245,464 185,563 - 185,563
- Element of loss 704 22,388 23,092 859 59,653 60,512
Total payments on redemption of units 246,167 22,388 268,555 186,422 59,653 246,075
Total comprehensive income for the period - 133,157 133,157 - 191,806 191,806
Distribution during the period - - - -~ - -
Net income for the period less distribution - 133,167 133,157 - 191,806 191,806
Net assets at the end of the period (unaudited) 850,980  (481,184) 368,804 971,577  (612,027) 359,550
Accumulated loss brought forward
- Realised loss (716,621) (739,0864)
- Unrealised gain / (loss) 124,668 (5,116)
(591,953) (744,180)
Accounting income available for distribution
- Relating to capital gains 110,769 132,153
- Excluding capital gains - -
110,769 132,163
Accumulated loss carried forward (481,184) (612,027)
Accumulated loss carried forward
- Realised loss (548,251) (712,807)
- Unrealised income 67,067 100,780
(481,184) (612,027)
(Rupees) (Rupees)
Net assets value per unit at the beginning of the period 67.6969 38.9919

Net assets value per unit at the end of the period 105.9861 63.2427



MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE NINE MONTHS PERIOD AND THREE MONTHS ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income for the period before taxation

Adjustments for :

Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Dividend income

Profit on savings accounts with banks

Decrease in assets

Investments - net

Dividend receivable

Receivable from Al Meezan Investment Management Limited -
Management Company

Receivable against sale of investments

Advances, deposits and other receivables

Increase / (decrease) in liabilities

Payable to Al Meezan Investiment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan (SECP)

Accrued expenses and other liabilities

Profit received on balances with banks
Dividend received
Net cash generated from operating activities

CASH FLLOWS FRCM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payment against redemption and conversion of units
Net cash used in financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note

6.2

Nine months period ended

March 31,

2025

2024

weseens=(RUpeEES in '000)--------

133,157 191,806
(67,067) (100,780)
(13,817) -

(850) -
51,422 91,026
84,047 146,973

. (2,831)
411 ’
2,126 7,259
(697) (488)
85,887 150,913
70 (552)
(73) (9)
(1) (686)
399 (1,107)
395 (1,734)
810 5
12,600 .
161,114 240,206
120,344 8,000
(268,555) (246,075)
(148.211) (238,075)
2,903 2,130
1,979 5,121
4,882 7,251




Annexure H-1

MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

Assefs

Balances with banks

Investments

Receivable against conversion of units

Receivable against sale of investments

Advances, deposits, prepayments and profit receivable
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Payable against redemption and conversion of units

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders’ fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

March 31, June 30,
2025 2024
(Unaudited) (Audited)
Note --------- (Rupees in '000) ---------
5 17,616,637 4,508,378
6 14,692,698 10,890,473
24,630 669,775
1,145 9
901,998 521,611
33,237,108 16,590,246
7 49,526 26,162
8 2,691 1,068
g 2,329 946
816 683
1,298,943 216,997
10 157,889 364,236
1,512,195 610,092
31,724,913 15,980,154
31,724,913 15,980,154
11
------ -- (Number of units} ~«=enn=--
553,247 475 307,778,724
wmmumemmmaness (RUPEES) =emmemmmuunenn
57,3431 51.9209




MEEZAN ISLAMIC INCOME FUND
- CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months period ended

March 31, March 31,
2025 2024 2025 2024
Note -----—-(Rupees in '000) w==e-== =i—eeee (RUpees in '000) ==-=eeen
Income
Profit on sukuk certificates 2,638,294 1,412,332 662,800 479,682
Profit on savings accounts with banks 1,268,698 580,688 349,860 212,065
Profit on term deposit receipts 178,693 - 8,507 -
Profit on certificate of musharakah 216,453 - 168,610 -
Profit on Bai Muajjal receivables 35,479 - 572 -
Net realised loss on sale of investments (215,439) (38,871) (245,832) (3,718)
Other income 3,108 874 457 835
4,125,286 1,855,023 945,974 688,864
Net unrealised appreciation / (diminution) on re-measurement
of investments classified as financial assets 'at fair value
through 'profit or loss' 6.5 79.454 {2,359) (93,802) 4,280
Total income 4,204,740 1,952,664 852,172 693,144
Expenses
Remuneration of Al Meezan Investment Management Limited
- Management Company 7.1 263,840 64,741 115,389 23,722
Sindh Sales Tax on remuneration of the Management Company 7.2 39,576 8,416 17,308 3,084
Allocated expenses 7.3 9,239 10,791 4,043 1,564
Sindh Sales Tax on allocated expense 7.2 1,386 - 607 -
Selling and marketing expenses 7.4 81,197 21,122 25,385 6,778
Sindh Sales Tax on selling and marketing expense 7.2 12,180 - 3,808 -
Remuneration of Central Depository Company of Pakistan
Limited - Trustee 8.1 21,688 7,155 7,526 2,541
Sindh Sales Tax on remuneration of the Trustee 8.2 3,253 930 1.129 330
Fee to the Securities and Exchange Commission -
of Pakistan 9.1 21,687 7,155 7.525 2,541
Auditors' remuneration 936 650 178 150
Fees and subscription 1,090 1,131 357 37
Brokerage expense 630 1,416 444 229
Bank and settiement charges 195 620 1" 66
Provision against sukuk certificates - net 6.1.2.1 22,083 12,363 13,281 7,701
Printing expense 49 9 - 4
Total expenses 479,029 136,499 196,991 49,081
Net income for the period before taxation 3,725,711 1,816,165 655,181 644,063
Taxation 12 - - - -
Net income for the period after taxation 3.725.711 1,816,165 655,181 644.063
Allocation of net income for the period
Nel income for the period after taxation 3,725,711 1,816,165
Income already paid on units redeemed (1,743.265) (337,769)

1.882 446 1.478.396

Accounting Income available for distribution

- Relating to capital gains 79,454 -

- Excluding capital gains 1,902,992 1,478,396
1.882.446 1.478.396




MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended

“Three months period ended

March 31, March 31,
2025 2024 2025 2024
------- (Rupees in '000) ==--=-- wanmee (RUpPEES in '000) -=ene-n
Net income for the period after taxation 3,725,711 1,816,165 655,181 644,063
Other comprehensive income for the period - - = -
Total comprehensive income for the period 3,725,711 1,816,165 655,181 644,063




Annexure H-4

MEEZAN ISLAMIC INCOME FUND
- CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Nine months period ended
March 31, 2025 March 31, 2024
3 Undistributed ; Undistributed
Capital value P Total Capital value — Total
ereseeeeenenes (RUpEES 0 '000) Rupees in '000) =w=seswseerssevasars
Net assets at the beginning of the period (audited) 15,630,879 349,275 15,980,154 11,186,880 287,468 11,474,348
Issuance of 1,194,136,491 units (2024: 194,876,045 units)
- Capital value (at net asset value per unit at the
beginning of the period) 62,000,641 - 62,000,641 |[10,065,172 - 110,065,172
- Element of income 3,033,425 - 3,033,425 877,729 - 877,729
Total proceeds on issuance of units 85,034,066 - 65,034,066 10,942,901 - 10,942,901
Redemption of 948,667,740 units (2024: 166,609,549 units)
- Capital value (at net asset value per unit at the
beginning of the period) 49,255 683 - 49,255,683 || 8,605,233 - 8,605,233
- Element of loss 2,016,070 | 1,743,265 | 3,759,335 364,811 337,769 702,580
Total payments on redemption of units 51,271,753 1,743,265 53,015,018 8,970,044 337,769 9,307,813
Total comprehensive income for the period - 3,725,711 | 3,725,711 - 1,816,165 | 1,816,165
Distribution during the period - - - - - -
Net income for the period less distribution - 3,725,711 3,725,711 - 1,816,165 1,816,165
Net assets at the end of the period (unaudited) 29,393,192 2,331,721 31,724,913 13,159,737 1,765,864 14,925,601
Undistributed income brought forward
- Realised income 339,258 373,513
- Unrealised income / (loss) 10,017 (86,045)
349,275 287,468
Accounting income available for distribution
- Relating to capital gains 79,454 -
- Excluding capital gains 1,902,992 1,478,396
1,982,446 1,478,396
Distribution during the period = =
Undistributed income carried forward 2,331,721 1,765,864
Undistributed income carried forward
- Realised income 2,252,267 1,768,223
- Unrealised income / (loss) 79,454 (2,359)
2,331,721 1,765,864
(Rupees) (Rupees)
Net asset value per unit at the beginning of the period 51.9209 51.6491

Net asset value per unit at the end of the period 57.3431 59.6008



MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Net unrealised (appreciation) / diminution on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Profit on sukuk certificates

Profit on savings accounts with banks

Profit on term deposit receipts

Profit on certificate of musharakah

(Increase) / decrease in assets
Investments - net

Receivable against sale of investments
Advances, deposits and prepayments

(Decrease) / increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Payable against purchase of Investment

Accrued expenses and other liabilities

Profits received from investments and savings accounts with banks

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid

Net cash generated from financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Nine months period ended

March 31,
2025 2024
Note (Rupees in "000)
3,725,711 1,816,165
6.5 (79,454) 2,359
(2,638,294) (1,412,332)
(1,268,698) (680,688)
(178,693)
(216,453) -
(655,881) (174,496)
(2,972,771) (148,972)
(1,136) -
(57,749) (8,755)
(3,031,656) (157,727)
23,364 1,273
1,623 86
1,383 (2,429)
133 581
- 9
(206,347) (227,991)
(179,843) (228,471)
3,979,500 1,675,875
112,120 1,015,181
65,679,211 10,921,682
(51,933,072) (9,530,168)
- (37,141)
13,746,138 1,354,373
13,858,259 2,369,554
4,508,378 2,340,015
52 18,366,637 4,709,569




Annexure |-1

MEEZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

Assets

Balances with banks

Investments

Receivable against conversion of units

Receivable against sale of investments

Advances, deposits, prepayments and profit receivable
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Payable against redemption and conversion of units

Accrued expenses and other liabilities

Total liabilities

Net assets

Contingencies and commitments

Unit holders’ fund (as per statement attached)

Number of units in issue

Net assets value per unit

March 31, June 30,
2025 2024
(Unaudited) (Audited)
Note ---smnees (Rupees in '000) «e--e-e--
5 6,177,047 13,868,751
6 49,996,903 35,569,735
238,258 8,485,446
10 -
708,361 925,400
57,121,679 58,849,332
7 177,044 41,925
8 5,629 2,087
9 6,663 2,554
2,700 1,609
2,605,543 67,804
10 1,088,983 678,027
3,886,562 794,006
53,235,017 58,055,326
1
53,235,017 58,055,326

(Number of units)

924,236,834 1,108,228,269

{Rupees)

57.5989 52.3857




MEEZAN SOVEREIGN FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Note Nine months period ended Three months period ended

March 31, March 31,
2025 2024 2025 2024
(Rupees in '000) ----==-= -—-«e= (Rupees in '000) -=====-=
Income
Profit on sukuk certificates 16,533,857 6,068,412 4,672,906 3,337,448
Profit on term deposit receipts and certificates of musharakah and
others placements 1,037,946 - 284,420 -
Profit on bai muajjal 1,270,449 - 628,424 -
Profit on savings accounts with banks 3,248,570 1,502,350 565,674 417,427
Net realised gain on sale of sukuk certificates 728,667 (47,224) (756.,509) (67.285)
21,362,155 7,523,538 5,394,915 3,687,591
Net unrealised appreciation / (diminution) on re-measurement
of investments classified as 'financial assets at fair value
through profit or loss' 6.5 31,344 117,770 (2,366,008) (251,580)
Total income 21,393,499 7,641,308 3,028,807 3,436,011
Expenses
Remuneration of Al Meezan Investment Management Limited
Management Company 7.1 | 1,358,195 219,142 583,531 109,283
Sindh Sales Tax on remuneration of the Management Company 7.4 203,729 28,488 87,529 14,206
Allocated expenses 7.3 47,548 37,769 20,423 10,447
Sindh Sales Tax on allocated expenses 7.4 7,132 = 3,063 a
Selling and marketing expense 7.2 425,348 108,712 128,377 54,641
Sindh Sales Tax on selling and marketing expense 7.4 63,797 - 19,257 =
Remuneration of Central Depository Company of Pakistan
Limited - Trustee 8.1 81,156 20,036 26,747 10,018
Sindh Sales Tax on remuneration of the Trustee 8.2 12,173 2,605 4,012 1,303
Fee to the Securities and Exchange Commission of Pakistan 9.1 110,662 27,321 36,471 13,660
Auditors' remuneration 857 811 226 180
Fees and subscription 842 847 267 269
Brokerage expense 5,178 1,617 4,313 260
Printing expense 73 - - -
Bank and settlement charges 562 191 101 3
Total expenses 2,317,262 447,539 814,317 214,270
Net income for the period before taxation 19,076,247 7,193,769 2,114,590 3,221,741
Taxation 12 - - - -
Net income for the period after taxation 19,076,247 7,193,769 2,114,580 3,221,741
Allocation of net income for the period
Net income for the period after taxation 19,076,247 7,193,769
Income already paid on units redeemed (16,308.415) (3,396,077)
2,767,832 3,797,692
Accounting income available for distribution
- Relating to capital gains ¥ 70,546
- Excluding capital gains 2,767,832 3,727,146

2,767,832

3,797,692



MEEZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period Three months period ended
March 31, March 31,
2025 2024 2025 2024
----- -- (Rupees in "000) --=--e- ------- (Rupees in '000) -------
Net income for the period after taxation 19,076,247 7,193,768 2,114,590 3,221,741

Other comprehensive income = - -

Total comprehensive income for the period 19,076,247 7,193,769 2,114,590 3,221,741




Annexure |-4

MEEZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Nine months period ended
March 31, 2025 March 31, 2024
: Undistributed 3 Undistributed
Capital value N ECINiE Total Capital value fhooria Total
- —(Rupees in ‘000 {Rupees in *000)-—s-remrreeeerrssssese
Net assets at the beginning of the period (audited) 57,514,438 540,888 58,055,326 7,758,082 374,882 8,132,964
Issuance of 6,516,985,257 units
(2024: 2,254,420,410 units)
- Capital value (at net asset value per unit at
the beginning of the period) 341,396,835 - 341,396,835 || 117,539,826 - 117,539,826
- Element of income 16,951,844 - 16.951.844 9,720,379 - 9,720.379
Total proceeds on issuance of units 358,348,679 - 358,348,679 127,260,205 - 127,260,205
Redemption of 6,700,976,692 units
(2024: 1,560,883,230 units)
- Capital value (at net asset value per unit at the
beginning of the period) 351,034,406 - 351,034,406 81,380,549 - 81,380,549
- Element of Income 14,902,414 | 16,308,415 | 31.210.829 6,214,236 | 3,396,077 9.610,313
Total payments on redemption of units 365,936,820 16,308,415 382,245,235 87,594,785 3,396,077 90,990,862
Total comprehensive income for the period - 19,076,247 | 19,076,247 - 7,193,769 7,198,768
Distribution during the period - - - - - -
Net income for the perlod less distribution - 19,076,247 19,076,247 - 7,193,769 7,193,769
Net assets at the end of the period (unaudited) 48,926,297 3,308,720 _ 53,235.017 47,423,502 4,172,574 51.596,076
Undistributed income brought forward
- Realised income 485,808 404,542
- Unrealised income / (loss) 55,080 (29.660)
540,888 374,882
Accounting income available for distribution
~ Relating to capital gains - 70,546
- Excluding capital gains 2,767,832 3,727,146
2,767,832 3,797,692
Undistributed income carried forward 3,308,720 4,172,574
Undistributed income carried forward
- Realised income 3,277,376 4,054,804
- Unrealised income 31,344 117.770
3,308,720 4,172,574
(Rupees) (Rupees)
Net assets value per unit 2t beginning of the period 52.3857 52.1375

Net assets value per unit at end of the period 57.5988 60.7350



MEEZAN SOVEREIGN FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Profit on sukuk certificates

Profit on term deposit receipts and certificates of musharakah

Profit on bai muajjal

Profit on savings accounts with banks

Increase / (decrease) in assets

Investments - net

Receivable against sale of investments

Advances, deposits, prepayments and profit receivable

Increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan
Dividend payable

Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Profit received on investments and savings accounts with banks
Net cash generated / (used in) from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Net cash (used in) / generated from financing activities

Net increase / (decrease) in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note

15

Nine months period ended
March 31,
2025 2024
B (Rupees in '000) --ves-en
19,076,247 7,193,769
(31,344) (117,770)
(16,533,857) -
(1,037,946) -
(1,270,449) -
(3,248,570) -
(3,045,919) 7,075,999
6,228,426 (42,805,329)
(10) (212,270)
(156,765) (3,100,286)
6,071,651 (46,117,885)
135,119 127,365
3,542 2,567
4,109 2,322
- (306)
1,081 651
410,956 63,939
554,817 196,538
22,463,626 -
26,044,175 (38,845,348)
366,595,867 127,284,102
(379,707,496) (90,724,294)
(13,111,629) 36,559,808
12,932,546 (2,285,540)
13,868,751 3,054,345
26,801,297 768,805




Annexure J-1

MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

Assets

Balances with banks

Investments

Receivable against conversion of units
Profit receivable

Deposits and prepayments

Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable against conversion and redemption of units

Accrued expenses and other liabilities

Total liabilities

Net assets

Unit holders’ fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

March 31, June 30,
2025 2024
(Unaudited) (Audited)
Note =----s===—--(RUpeeSs in '"000)-mmmmmmmzvee
5 65,499,546 45,432,118
6 174,152,370 18,942,300
7,340,828 7,601,171
2,061,629 966,978
57,452 30,621
249,111,825 72,973,188
7 119,635 38,503
8 6,231 3,006
9 7,445 3,720
1,057,769 226,854
10 194,134 809,008
1,385,214 1,081,091
= 247,726,611 71,892,097
247,726,611 71,892,097
11

----(Number of units)—-

4,368,176,065 1.402,088,191

-----(RUpees)—--

56.7117

51.2750




MEEZAN CASH FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period Three months period
ended ended
Note 2025 2024 2026 2024
weeneene(RUPEES 0 '000)-reeess —----—-(Rupees in '000)-—--

Income
Profit on Term Deposit Receipts and Certificate of Musharika 3,229,623 1,072,745 1,063,900 430,820
Profit on Sukuk certificates 2,778,152 473,514 1,177,125 169,714
Profit on Bai Muajjal 1,752,893 - 885,728 -
Profit on savings accounts with banks 3,279,628 3,545,172 680,079 1,485,259
Net realised loss on sale of investments (28,391) - (6,880) -
Net unrealised appreciation/{diminution) on re-measurement of investments

classified as ‘financial assets at fair value through profit or loss' 6.6 144,330 - (104,226) -
Other income 408 = - "
Total income 11,156,643 5,091,431 3,696,726 2,085,793
Expenses
Remuneration of Al Meezan Investment Management Limited

- Management Company 71 590,080 144,221 277,308 61,207
Sindh Sales Tax on remuneration of the Management Company 7.2 88,514 18,721 41,597 7,957
Allocated expenses 7.3 20,653 25,922 9,706 4,031
Sindh Sales Tax on allocated expensas 7.2 3,098 - 1,456 -
Selling and marketing expenses 7.4 172,254 78,937 61,008 30,803
Sindh Sales Tax on selling and marketing expenses 7.2 25,838 - 9,151 -
Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 43,642 18,647 19,065 5,620
Sindh Sales Tax on remuneration of the Trustee 8.2 6,546 1,774 2,860 730
Fee to the Securities and Exchange Commission of Pakistan 9.1 59,510 18,597 25,998 7.651
Auditors' remuneration 1,140 582 a9 110
Fees and subscription 1,085 1,082 353 348
Brokerage expense 4123 78 2,869 69
Printing expense 80 20 - 10
Bank and settlement charges 825 725 457 145
Total expenses 1,017,398 304,306 451,927 118,481
Net income for the period before taxation 10,139,245 4,787,125 3,243,798 1,967,312
Taxation 14 - - - -
Net income for the period after taxation 10,139,245 4,787,125 3,243,799 1,967,312
Allocation of net income for the period
Net income for the period after taxation 10,139,245 4,787,125
Income already paid on units redeemed (4.552,604) _ (1,398,900)

_ 5586641 _ 3,388,

Accounting income available for distribution
- Relating to capital gains 115,939 -
- Excluding capital gains 5,470,702 3,388,225

5566641 3386205




MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months period ended

March 31, March 31,
2025 2024 2024 2023
«ananem--—(RUpeES in '000) (Rupees in '000)--=-----=-=
Net income for the period after taxation 10,139,245 4,787,125 3,243,799 1,867,312

Other comprehensive income 3 - = »

Total comprehensive income for the period 10,139,245 4,787,125 3,243,798 1,.967.312




Annexure J-4

MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Nine months period ended
March 31, 2025 March 31, 2024
Undistributed Undistributed
Capltal value liicoma Total Capital value tisaca Total
weseensee{ RSP RES I "000}) (Rupees in "000})
Net assets at the beginning of the period (audited) 71,343,865 548,242 71,892,097 25,569,112 312457 25,881,569
Issuance of 7,147,496,987 units
(Mar 31, 2024: 1,455,632,610 units)
- Capital value (at net asset value per unil at
the beginning of the period) 366,487,908 - 366,487,908 74,261,283 - 74,261,283
- Element of income 26,609,558 - 26,609,558 7.094,984 - 7.094.984
Tolal proceeds on issuance of units 393,097,466 - 393,097,466 81,356,267 - 81,356,267
Redemption of 4,181,409,113 units
(Mar 31, 2024: 928,558,129 unils)
- Capital value (at net asset value per unit at the
beginning of he periad) 214,401,752 - 214,401,752 47,371,786 - 47,371.786
- Elemenl of loss 8.447.841 4.552.604 13.000,445 2,265,243 1,398,900 3.664.143
Total payments on redemption of units 222,849,593 4552604 227,402,197 49,637,029 1,398,900 51,035,829
Total comprehensive income for the period r - 10,139,245 I 10,139,245 " - 4,787,125 I 4,787,125
Distribution during the period - - - - — -
Net income for the period less distribution - 10,139,245 10,138,245 - 4,787,125 4,787,125
Net assets at the end of the period (unaudited) 241,591,728 6,134,883 247,726,611 57,288,350 3,700,682 60,989.032
Undistributed income brought forward
- Realised income 547,692 312,457
- Unrealised income 550 -
548,242 312,457
Accounting income available for distribution
- Relating lo capital gains 115,939
- Excluding capital gains 5,470,702 3,388.225
5,586,641 3,388,225
Undistributed income carried forward 6,134,883 3,700,682
Undistributed income carried forward
- Realised iIncome 5,990,553 3,700,682
- Unrealised incame 144,330 -
6,134,883 3,700,682
{Rupees) (Rupees)
Net assels value per unit at the beginning of the period 51.2750 51,0185

Net assets value per unit at the end of the period 56.7117 58.9612

—_—




MEEZAN CASH FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended

March 31,
Note 2025 2024
—— =TT Y- e 1) R
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 10,139,245 4,787,125
Adjustments for:
Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 6.6 (144,330) -
Profit on Term Deposit Receipts and Certificate of Musharika (3,229,623) (1,072,745)
Profit on Sukuk certificates (2,778,152) (473,514)
Profit on Bai Muajjal (1,752,893) -
Profit on savings accounts with banks (3,279,628) (3,545,172)
(1,045,381) (304,306)
Increase in assets
Investments - net (78,199,672) (952,000)
Deposits and prepayments (26,831) (8,757)
(78,226,503) (960,757)
(Decrease) / increase in liabilities
Payable to Al Meezan investment Management Limited - Management Company 81,132 15,410
Payable to Central Depository Company of Pakistan Limited - Trustee 3,225 1,618
Payable to the Securities and Exchange Commission of Pakistan 3,725 (700)
Accrued expenses and other liabilities (614,874 (18.666)
(526,792) (2,338)
Profit received on investments and savings accounts 9,945,645 4,692,333
Net cash (used in) / generated from operating activities (69,853,031) 3,424,932
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 393,357,808 81,246,348
Payments against redemption and conversion of units (226,571,282) (50,436,824)
Net cash generated from financing activities 166,786,527 30,809,524
Net increase in cash and cash equivalents during the period 96,933,496 34,234,456
Cash and cash equivalents at the beginning of the period 56,032,118 21,675,665
Cash and cash equivalents at the end of the period 5.2 152,965,614 55,910,121



Annexure K-1

MEEZAN GOLD FUND
. CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
(Unaudited) (Audited)
Note (Rupees in '000)
Assets
Balances with banks 5 656,629 205,665
Investment in gold 6 4,073,609 1,519,942
Receivable against conversion of units 86,202 372
Receivable from the Management company - 1,791
Advances and other receivables 158,323 3,500
Total assets 4,974,763 1,731,270
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 13,219 801
Payable to Central Depository Company of Pakistan Limited - Trustee 8 884 350
Payable to the Securities and Exchange Commission of Pakistan 9 621 198
Payable to Meezan Bank Limited 602 -
Payable against purchase of Investments 202,860 -
Payable against conversion and redemption of units 30,807 2,286
Accrued expenses and other liabilities 10 8,287 8,996
Total liabilities 257,290 12,631
Net assets 4,717,474 1,718,639
Unit holders' fund (as per statement attached) 4,717,474 1,718,639
Contingencies and commitments 11
{Number of units)

Number of units in issue 21,164,929 10,484,452

(Rupees)

Net asset value per unit 222.8911 163.9226



MEEZAN GOLD FUND
» CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
- FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2025

Nine months period ended, Quarter ended,
March 31, March 31,
2025 2024 2025 2024
Note (Rupees in '000)

Income
Profit on balances with banks 31,970 39,282 8,133 9,254
Other income 227 - - -
Price adjustment charges 46,322 11,159 24,683 2,881

78,519 50,441 32,817 12,135
Net unrealised appreciation on re-measurement

of investment in gold 6 813,057 51,615 528,736 113,578
Total income 891,576 102,056 561,553 125,713
Expenses
Remuneration of Al Meezan Investment Management Limited -

- Management Company 74 16,386 16,263 6,846 5,270
Sindh Sales Tax on remuneration of Management Company 74 2,458 2,114 1,027 685
Allocated expenses 7.2 574 3,821 240 523
Sindh Sales Tax on Allocated expenses 7.4 86 - 36 -
Selling and marketing expenses 7.3 4,538 7,590 1,506 2,480
Sindh Sales Tax on Selling and marketing expenses 74 681 - 226 -
Remuneration of Central Depository Company of Pakistan -

Limited - Trustee 8.1 2,379 1,560 937 510
Sindh Sales Tax on remuneration of the Trustee 8.2 357 203 141 67
Annual fees to the Securities and Exchange Commission of -

Pakistan 9.1 1,636 813 642 263
Auditors' fee 224 287 52 7)
Brokerage expense 343 84 235 1
Fees and subscription 270 272 78 80
Printing charges 39 - 39
Bank and settlement charges 284 16 84 -
Custodian fee 17,769 8,931 7,464 3,062
Total expenses 47,924 41,954 19,553 12,913
Net income for the period before taxation 843,652 60,102 542,000 112,800
Taxation 15 - - - -
Net income for the period after taxation 843,652 60,102 542,000 112,800
Allocation of net income for the period
Net income for the period after taxation 843,652 60,102
Income already paid on units redeemed (61,808) -

781,844 60,102
Accounting income available for distribution
- Relating to capital gains 781,844 51,615
- Excluding capital gains - 8,487

781,844

60,102




MEEZAN GOLD FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2025

Nine months period ended, Quarter ended,
March, 31 March, 31
2025 2024 2025 2024
(Rupees in '000) (Rupees in "000)
Net income for the period after taxation 843,652 60,102 542,000 112,800
Other comprehensive income for the period - - “ =
Total comprehensive Income for the period 843,652 60,102 542,000 112,800




Annexure K-4

MEEZAN GOLD FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended March 31, Nine months period ended March 31,
2025 2024
Capital |Undistributed Capital |Undistributed
Value income Total Value income Total
~msrmemmmen=a--{RUpees in '000) (Rupees in '000)--—--—rr--s
Net assets at the beginning of the period 1,118,154 600,485 1,718,639 793,401 552.655 1,346,056
Issue of 16,969,514 units (2024: 4,297,501 units)
- Capital value {at net asset value per unit at the :
beginning of the period) 2,781,694 - 2,781,694 676,748 - 676,748
- Element of (loss) / income 603,871 - 603,871 {2,352) - (2,352)
Total proceeds on issuance of units 3,385,565 - 3,385,565 674,386 - 674,396
Redemption of 6,289,037.05units (2024: 3,117,868 units)
- Capital value {at net asset value per unit at the
beginning of the period) 1,030,915 - 1,030,915 490,821 - 490,821
- Element of (income) / loss 137,659 61,808 199,467 (10,937) - (10,937)
Total payments on redemption of units 1,168,574 61,808 1,230,382 479,884 - 479,884
Total comprehensive / (loss) income for the period - 843,652 843,652 - 60,102 60,102
Distribution during the period - - - - - -
Net income / (loss) for the period less distribution - 843,652 843,652 - 60,102 60,102
Net assets at end of the period 3,335,145 1,382,329 4,717,474 987,913 612,757 1,600,670
Undistributed income brought forward
- Realised Income §39,746 208,079
- Unrealised income 60,739 344,576
600,485 552,665
Accounting income available for distribution
- Relating to capital gains 781,844 51,615
- Excluding capital gains - 8,487
781,844 60,102
Net loss for the period after taxation - =
Undistributed income carried forward 1,382,329 612,757
Undistributed income carried forward
- Realised income 569,272 561,142
- Unrealised income 813,057 51,615
1,382,329 612,757
(Rupees) (Rupees)
Net assets value per unit at beginning of the period 163.9226 157.4219

Net assets value per unit at end of the period 222.8911 164.5044



MEEZAN GOLD FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

March 31,

2025 2024
(Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 843,652 60,102
Adjustments for:
Unrealised (appreciation) on re-measurement
of investment in gold (813,057) (51,615)
30,595 8,487
(Increase) / decrease in assets
Investments - net (1,740,611) (290,456)
Receivable from the Management company 1,791 -
Advances and other receivables (154,823) (17,589)
(1,893,643) (308,045)

Increase / (decrease) in liabilities

Payable to Al Meezan Investment Management Limited
- Management Company 12,418 6,548
Payable to Central Depository Company of Pakistan Limited - Trustee 534 212
Payable to the Securities and Exchange Commission of Pakistan 423 13
Payable against investment 9,350
Payable to Meezan Bank Limited 602 -
Dividend payable - (1,374)
Accrued expenses and other liabilities (699) (1,042)
216,138 13,707
Net cash (used in) operating activities (1,646,910) (285,851)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units 3,299,735 666,648
Payment against conversion and redemption of units (1,201,861) (475,181)
Net cash generated from financing activities 2,097,874 191,467
Net increase / (decrease) in cash and cash equivalents during the period 450,964 (94,384)
Cash and cash equivalents at beginning of the period 205,665 264,431

Cash and cash equivalents at end of the period 5 656,629 170,047




MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2025
{Unaudited)
As at March 31, 2025
Agaressive || Moderate [[Conservative]| ~ MAAP-I [V.Conservative|  Total
Note (Rupees in '000)
Assets
Balances with banks 5 3,906 2,376 340 260 6,785 13,667
Investments 6 176,134 137,611 91,671 131,701 23,823 560,940
Receivable against conversion of units 1,516 1,063 713 - 4,867 8,159
Receivable against sale of investments - - - - - -
Prepayments 3 2 1 2 - 8
Profit receivable on saving accounts with banks 17 22 21 1 20 81
Total assets . 181,576 141,074 92,746 131,964 35,495 582,855
Liabilities
Payable to Al Meezan Investment Management
Limited - Management Company 7 82 42 19 - 3 146
Payable to Central Depository Company of
Pakistan Limited - Trustee 9 16 8 14 8 2 48
Payable to Meezan Bank Limited 65 6 8 - - 78
Payable to Securities and Exchange
Commission of Pakistan (SECP) 10 3 2 2 2 1 10
Payable on redemption and conversion of units 2,158 1,124 394 - 6,098 9,774
Dividend Payable - - - - - -
Accrued expenses and other liabilities 11 652 751 669 3,461 32 | 5,565
Total liabilities 2,976 1,933 1,106 3,471 6,136 15,622
Net assets 178.600 139,141 91,64 128.493 29,359 567.233
Unit holders’ fund (as per statement attached) 178.600 139,141 1,640 128,493 29,359 567.233
Contingencies and commitments 8
(Number of units)
Number of units in issue 1,219,854 1,125,671 830,998 1,104,284 538,677
(Rupees)

Net asset value per unit 146.4112 123.6072 110.2768 116.3591 54.5024



MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2025
(Audited)
As at June 30, 2024
Aggressive || Moderate |[Conservative[| MAAP-I || V.Conservative[!  Total
Note (Rupees in '000)

Assets
Balances with banks 5 3,426 2,340 8,486 289 1,022 15,563
Investments 6 87,271 69,954 44,472 97,253 255 299,205
Receivable against conversion of units - - - - - -
Receivable against sale of investments - - - 27 - 27
Prepayments - - - - - -
Profit receivable on saving accounts with banks 23 25 90 - 9 147
Total assets 90,720 72,319 53,048 97,569 1,286 314,942
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 7 28 15 19 - 2 65
Payable to Central Depository Company of

Pakistan Limited - Trustee 9 10 4 1 6 - 31
Payable to Meezan Bank Limited 2 1 1 - - 4
Payable to the Securilies and Exchange

Commission of Pakistan (SECP) 10 1 1 1 2 - 5
Payable on redemption and conversion of units 305 443 2,350 - 194 3,292
Dividend Payable 338 547 69 - 3 957
Accrued expenses and other liabilities 1 2,311 2,566 1,787 4,503 15 11,182
Total liabilities 2,996 3,577 4,238 4,511 214 15,536
Net assets 87,724 68,742 48,810 83,058 1,072 298,406
Unit holders’ fund (as per statement attached) 87,724 68,742 48,810 93,058 1,072 298,406
Contingencies and commitments 8
{Number of units)
Number of units in issue 854,953 734,062 533,133 1,117,337 21,296
(Rupees)

Net asset value per unit 102.6068 93.6467 91.5529 83.2857 50.3218




MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine Months Period ended March 31, 2025

Aggressive |[ Moderate |[ Conservative || MAAP-l [[v.Conservative |  Total

Note (Rupees in "000)
Income
Dividend income - - - 453 - 453
Profit on savings accounts with banks 171 216 186 29 96 898
Other Income 586 195 193 498 - 1,472
Net realised gain on sale of investments 14,779 8,638 7,552 5418 335 36,722
15,536 9,049 7,931 6,398 431 39,345
Net unrealised appreciation on re-measurement of
of investments at ‘fair value through
profit or loss' 6.1 30,998 16,524 5,254 30,551 82 83,409
Total Income 46,534 25,573 13,185 36,949 513 122,754
Expenses
Remuneration to Al Meezan Investment
Management Limited - Management Company 7.1 33 26 29 5 21 114
Sindh Sales Tax on management fee 5 4 4 1 3 17
Allocated expenses 7.2 - - - - - -
Remuneration to Central Depository Company
of Pakistan Limited - Trustee 70 53 39 57 7 226
Sindh Sales Tax on trustee fee 1 8 6 9 1 35
Annual fee to Securities and Exchange
Commission of Pakistan (SECP) 20 15 11 16 2 64
Auditors' remuneration 167 127 103 179 2 578
Fees and subscription 65 52 37 69 1 224
Bank and settlement charges 3 2 5 7 - 17
Total expenses 374 287 234 343 37 1,275
Net income for the period before taxation 46,160 25,288 12,951 36,606 476 121,479
Taxation 14 - - - - - -
Net income for the period after taxation 46,160 25,286 12,951 36,606 476 121,479
Allocation of net incame for the period
Net income for the period after taxation 46,160 25,286 12,951 36,606 476 121,479
Income already paid on units redeemed (7.457) (2,818) (2,438) (86) (391) (13,190)
38,703 ____ 22468 10513 _ 36,520 85 108.289
Accounting income available for distribution
- Relating to capital gains 38,703 22,468 10,513 35,969 85 107,738
- Excluding capital gains - - - 551 - 551
__38703 ___22468 ____ 10,513 __ 36520 85 __ 108,280




MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Note

Income

Dividend income

Profit on saving accounts with banks
Other Income

Net realised gain on sale of investments

Net unrealised appreciation on re-measurement of

of investments at 'fair value through

profit or loss' 6.1
Total Income

Expenses
Remuneration to Al Meezan Investment
Management Limited - Management Company 7.1
Sindh Sales Tax on management fee
Allocated expenses 7.2
Remuneration to Central Depository Company
of Pakistan Limited - Trustee
Sindh Sales Tax on trustee fee
Annual fee to Securities and Exchange
Commission of Pakistan (SECP)
Auditors' remuneration
Fees and subscription
Bank and settlement charges
Total expenses

Net income for the period before taxation

Taxation 14
Net income for the period after taxation

Allocation of net income for the period

Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Nine Months Period ended March 31, 2024

Agaressive || Moderate |[Conservative[| MAAP.I ||V.Conservative]|  Total
(Rupees in '000)

657 1,274 1,848 5,487 - 9,266

213 294 292 32 13 843

7,560 4,764 6,103 2,207 5 20,639

8,430 6,332 8,243 7,726 18 30,748

17,376 14,236 5418 18,529 14 55,573

25,806 20,568 13,661 26,255 32 86,321
22 17 22 4 1

3 2 3 - - 8

45 44 38 51 B 178

37 36 31 42 - 146

5 5 4 5 - 19

11 10 9 12 - 42

70 129 110 128 - 437

61 56 53 65 - 235

8 8 8 6 - 30

260 307 278 313 1 1,085

25,546 20,261 13,383 25,942 31 85,162

25,546 20,261 13.383 A

25,942 31

25,645
(5.141)

20,261
(3.772)

13,383
(2,918)

25,942 3
(1,792) (8)

85,162
(13.631)

20.404 16,489 10.465 ;

24,150

23 71,531

20,404 16,489 10,465 20,736 19 66,113
. - - 3,414 4 3,418
20,404 16.489 10,465 24,150 23 71.531




MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

Income

Dividend income

Profit on saving accounts with banks
Other Income

Net realised gain on sale of investments

Net unrealised diminution on re-measurement of
of investments at 'fair value through
profit or loss'

Total Income

Expenses

Remuneration to Al Meezan Investment
Management Limited - Management Company

Sindh Sales Tax on management fee

Allocated expenses

Remuneration to Central Depository Company
of Pakistan Limited - Trustee

Sindh Sales Tax on trustee fee

Annual fee to Securities and Exchange
Commission of Pakistan (SECP)

Auditors' remuneration

Fees and subscription

Bank and settlement charges

Total expenses

Net Income for the quarter before taxation
Taxation

Net Income for the quarter after taxation

Note

71

7.2

14

Three Months Period ended March 31, 2025

Aggressive || Moderate | [Conservative][  MAAP-I | [V.Conservative [ Total
{Rupees in '000)

- - - 453 - 453

29 48 32 3 43 155

7,158 4,146 4,948 4,582 259 21,093

7,187 4,194 4,980 5,038 302 21,701
(5,432) (2,766) (4,013) (1,634) (19) {13,864)

1,755 1,428 967 3,404 283 7,837

9 1" 9 1 14 44

1 2 1 - 2 6

29 23 16 21 6 95

5 3 3 4 1 16

9 6 B 5 2 26

52 41 29 56 - 178

21 17 12 22 - 72

3 1 2 7 - 13

129 104 76 116 25 450

1,626 1,324 891 3,288 258 7,387

1,626

—1.324 891 3,288




Annexure L-2-iV

MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

Three Months Period ended March 31, 2024
Aggressive || Moderate |[Conservative]| MAAP-I [V.Conservative]  Total

Note (Rupees in '000)
Income
Dividend income - - - 1,747 - 1,747
Profit on saving accounts with banks 31 147 167 7 °] 360
Other Income - - - - - -
Net realised gain on sale of investments 434 2,815 3,850 1,078 4 8,180
484 2,962 4,017 2,831 13 10,287

Net unrealised appreciation on re-measurement of

investments at 'fair value through

profit or loss' 2,694 295 (1,479) 1,683 7 3,200
Total Income 3,158 3,257 2,538 4,514 20 13,487
Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 71 3 8 8 1 1 21
Sindh Sales Tax on remuneration of the Management

Company 1 1 1 - - 3
Allocated expenses 7.2 8 7 5 8 - 26
Remuneration of Central Depository Company of

Pakistan Limited - Trustee 12 13 10 15 - 50
Sindh Sales Tax on remuneration of the Trustee 2 2 1 1 - 6
Annual fee to the Securities and Exchange Commission

of Pakistan 4 3 3 4 - 14
Auditors' remuneration 1 25 24 29 - 79
Fees and subscription 19 16 15 18 - 68
Bank and settlement charges 1 1 1 1 - 4
Total expenses 49 76 68 77 1 268
Net income for the quarter before taxation 3,112 3,181 2,470 4,437 19 13,218
Taxation 14 - - - - ) -

Net income for the quarter after taxation 3,112 3.181 2470 4,437 19 13,218



MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended March 31, 2025
Agaressive || Moderate || Conservative]| MAAP-l _[{V.Conservative||  Total
{Rupees in '000)

Net income for the period after taxation 46,160 25,286 12,951 36,606 476 121,479
Other comprehensive income for the period - - - - - -
Total comprehensive income for the period 46,160 25,286 12,951 36,606 476 121,479

Nine months period ended March 31, 2024
Aggressive |[_Moderate [[Conservative[[ MAAP-| _|[V.Conservative||  Total
(Rupees in '000)

Net income for the period after taxation 25,545 20,261 13,383 25,942 31 85,162

Other comprehensive income for the period - - - - =

Total comprehensive income for the period 25,545 20,261 13,383 25,842 31 85,162




MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

Three Months Period ended March 31, 2025

Aggressive || Moderate || Conservative [[  MAAP-I_ ||V.Conservativ|  Total
(Rupees In '000)
Net Income for the quarter after taxation 1,626 1,324 891 3,288 258 7,387
Other comprehensive income for the quarter - - - - - .
Total comprehensive Income for the quarter 1,626 1,324 831 3,288 258 7.387
Three Months Period ended March 31, 2024
Aggressive || Moderate |[] || MAAP-4  |[V.Conservative |  Total
(Rupees In *000)
Net Income for the quarter after taxation 3.112 3,181 2,470 4,437 19 13,218
Other comprehensive income for the quarter - - - - - -
13,218

Total comprehensive Income for the quarter 3.112 3,181 2,470 4,437 19




MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUNDS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months paﬂﬁ ended March Nine monns penoa énded March _ Nine monihs peﬂoi ended Nine months peﬁoa ended NIne monihs peﬁa ended Nine months perlod ended

31, 2025 31,2025 March 31, 2026 March 31, 2026 arch 31, 2025 March 31, 2025
Aggressive Meaderate Conservative MAAP-I V.Conservailve Total
Rupees in '000) {Rupees in "000) {Rupees in "000) (Rupees in "000) (Rupees In '000) (Rupees in '000)
Capltal | Undistributed Capifal | Undistributed Copital | Undisteibuted| Capltal | Undistributed] Copitol | Undistributed Capitat | Undistrlbute
Value ncoma a0 Value Income g Valve income R Value incomy ek Valve Income e Value dincome Fotsl
Net assats at the beginning of the pericd (12,074) 93,798 87,724 {10,670) 79,312 68,742 (35,534} 84,344 48,810 (22,111) 115,169 93,058 1,070 2 1,072 (78,219) 378,625 299,406
Issuance of units!
Aggressive: 1,537,618 unils / Moderale: 1,351,669 units/
Canservative: 1,503,033 units/ V.Conservative: 5,408,506 unils
~Capital value {al net asse! value per unit at the beginning of the period)|167,770 | - I 157,77T" 126,579 | - | 126,579 "137.607 - |137,607 " - | - - ||272,168 - l272,166 | 694,122 - | 694,122
- Element of Income 42,108 - 42,108 || 24,858 - 24,858 || 19.927 - | 19,927 - - - 19,550 - | 19,650 || 106.443 - | 106,443
Tolal proceeds on issuance of units 199,878 - 199,878 151,437 - 151,437 157,534 - 157,534 - - - 291,716 - 291,716 800,565 - 800,666

Rademption of units:
Aggrassive: 1,172,717 units / Moderate: 960,050 unils /
Conseivalive: 1,205,168 units / MAAP I 13,053 unils /
V.Conservalive: 4,891,125 units

- Capital valua {at not asset value per unit at the beginning of the period) 120.3za| -] 120,329 “ as,aual - | 89,906 110,3371 - |110,337 |[ 1,087 - 1,087 |[246,130 - [246,130 || 567,789 m 567,788
- Element of loss / {income) 21,376 7,457 34,833 || 13,601 2,818 16,419 || 14,880 2,438 | 17,318 2, 86 84 || 17,383 301 | 17774 || 73,238 86,428

Total payments on redemption of units 147,705 7,457 155,162 103,507 2,818 106,326 126,217 2,438 127,656 1,085 86 1,171 263,513 391 263,904 641,027 13,190 654,217
Total comprehansive income for he period I - I 48,160 | 46,160 " - I 25,288 | 25,286 Il - I 12,951 | 12,951 ll - | 36,606 I 36,606 " - I 476 I 476 " - | 121,479 | 121.477]
Distribulion during the period - - - - - - - - - - - - - - - - - -
Net income for the period less distribulion - 46,160 46,160 - 25,286 25,286 - 12,951 12,951 - 36,608 36,606 6 6 - 121,478 121,479
Net assets at the end of the perlod 40,092 138,501 178,600 37,360 101,780 139,141 3,217 94,857 91,640 (23,196 151,689 128,493 29,273 87 29,359 80,319 486,914 587,233
Undistributed Income brought forward
- Realised incoma / (loss) 84,392 69,845 79,981 93,301 (4) 327,516
- Unrealised income: 15,406 9,467 4,363 21,868 6 51,110
99,798 79,312 84,344 115,169 2 378,625
A ing incame available for
- Relating to capital gains 22,468 ﬂ m 107,738
- Excluding capital gains 551 651
38,703 22,468 10,513 36,620 85 108,288
Distribution during the period - - - - - -
Undisinbuted Income camied forward 138!501 101!780 94,857 151,689 87 486,914
Undisributed income carried forvard
- Realised incoms / {l0ss) 107,503 85,256 89,603 121,138 5 403,505
- Unrealised income 30,998 16,524 5,254 30,551 82 83,409
138,501 101,780 94,857 151,689 87 486,814
Rupees Rupees Rupees Rupees Rupees
Net asset valus per unit at the baginning of the perod 102.6068 93.6467 91,5529 83.2857 50,3218

Net asset value per unit at Ihe end of the period 146.4112 123.6072 110.2768 116.3591 54.5024



Annexure L-4- ii

MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUNDS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Hino months poriod ondod Nine months period anded Nino months peried endad Nine months poriod endod Nine months poriod endsd Nine months pariod anded Warch 31,
March 34, 2024 March 34, 2024 March 31, 2024 March 34, 2024 March 31, 2024 2024
Aggtossive Modaralo Consarvativo MAAP V.Conservative Total
(Rupees In"000) (Rupaos In '000) s (Rupc s In '000} {Rupoes In '009) {Rupcos In '000) (Rupeos in‘000)
Capital Capiisl  |Undistributod] Capltal d Capital | it Capital | Undistibut! Undistiibutzd|
Valan Income Total Vale Income Total Value Income Toul Value [ncoma Total Value | ed income Toul | Capltal Value Incoma Total
Nel assals at the beginning of the period (17,855) 81,922 64,087 {6200) 68,397 62197 (18,046) 77,181 $9,135 (21,459) 92,559 71,100 - - - (63,560) 320,059 256,499
Issuance of units:
Aggressive: 988,020 units / Moderale; 207,708 unils /
Consemvalive: 1,672,299 unils / V.Conservalive: 123,991 units
- Capilal value (at nel assel valua par unit al tha beginning of the period) 74,058 I - | 74,058 " 15612 - | 15,612 || 125,857 - | 125,857 B - - 6,200 B 6,200 || 221,827 - | 221,827
- Elemenl of Income 15.686 - 15.6686 4.023 - 4.023 22.928 - 22,928 - - - 553 - 553 43,190 - 43,190
Total proceeds on issuance of units 89,744 - B9.744 198635 - 19,635 148,885 - 148,885 - - - 6,753 - 6,783 265,017 - 265016
Redernption of unils:
Aggressive: 1,140,876 unils / Moderale: 348,655 unils /
Conservalive: 1,870,456 unils / MAAP L 135,915 units / V.Conservative: 115,820 unils
- Capilal value (at nel assel value per unit al the beginning of the pariod) 85,689 - 85,669 |[ 26,206 - 26,208 " 140,798 - | 140,798 8,321 - 8,321 5791 - 5,791 || 266,805 - 266,805
- Elamaent of lincoma 14,037 5,141 | 19.178 2.369 3,772 6,141 22,180 2,918 | 25,108 1,782 1,792 524 8 532 39,120 13,631 52,751
Total payments on redemplicn of unils 5,141 104,867 28,575 3,772 32,347 162,988 2,918 165,906 8,321 1782 10,113 6,315 8 6323 305925 13631 319,556
Total comprehensive income for the period I - I 25,545 | 25,545 “ - l 20,261 [ 20,261 " - | 13.383 I 13,383 " - l 25,942 I 25,942 " - l 31 | 31 " - l 85,162 | 85,162
Distribufion during the period - - - - - - - - - - - - = - - - = -
Net income for the period less distribulion - 25545 25545 - 20,261 20,261 - 13,383 13,383 - 25942 25942 - 31 3 - 85,162 85,162
Net assets at the end of the period (27.837) 102,326 74,489  (15140) 84,886 69746  (32,149) 87646 55487 (20,780) 116,708 86,829 438 23 460 _[(104.468) 391,580 287,121
Undistributed income ght forward
- Realised lncome 83,008 69,064 92,667 - 322,331
- Unrealised (loss) / income (1.176) 66 - 272]
81,922 68,397 - 320,059
Accounting income availabla for distdbution
- Relating to capital gains 084
- Excluding capltal gains 3414
20,404 16,489 10,465 71,508
Distribution during the period - - - - - -
Undistributed income camied forward 102,326 84,886 87.648 116,709 23 391,550
—_— — =i = e
Undistribuled income carried forward
- Realised income 84,950 70,850 82,228 98,180 9 336,017
- Unrealised income 17,376 14,236 5418 18,529 14 55,573
102,326 84,886 87,645 1 16!709 23 391,520
Rupees Rupees Rupees Rupees Rupees
Net asset value per unit al the beginning of the pancd 75,1080 751618 752744 61.2238 -
Net asset value per unit al the and of the period 105.6972 101.6883 94.3142 84,7756
E—— = —_ —_—

56.2909



MEEZAN FINANCIAL PLANNING FUND OF FUNDS

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for
Net unreallsed appreciation on re-measurement
of investments 'at fair value through profit or loss'

Decrease / (increase) in assets

Investments - net

Receivable against sale of investments
Prepayments

Profit receivable on saving accounts with banks

Increase / (decrease) In liabilities

Payable to Al Meezan Investment Management
Limited - Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to Meezan Bank Limited

Payable to Securities and Exchange
Commission of Pakistan (SECP)

Payable against purchase of investments

Dividend Payable

Accrued expenses and other liabilities

Net cash generated from / (used in) operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units

Net cash generated from / (used in) financing activities

Net increase / (decrease) in cash and cash equivalents
during the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Nine months period ended March 31, 2025

Aggressive || Moderate || Conservative || MAAP-__| [V.Conservative | ___ Total
(Rupees in '000)

46,160 25,286 12,951 36,606 476 121,479
{30,998) (18,524) (5,254) (30,551) (82) (83,409)
15,162 8,762 7,697 6,055 394 38,070
{57,865) (51,132) {41,945) (3,897) (23,487) (178,326)

" - - 27 - 27
(3) (2) (1) (2) < (8)
6 3 69 (1) (11) 66
(57,862) (51,131) (41,877) (3,873) (23,498) (178,241)
53 27 - - 1 81
6 4 3 2 2 17
63 5 7 - - 75
2 1 1 - 1 5
(338) (547) (69) “ 3) (957)
{1,659) (1,815) (1,118) (1,042) 17 {5,617)
(1,873) (2,325) (1,176) (1,040) 18 {6,396)
(44,573) (44,694) (35,356) 1,142 (23,086)  (146,567)
198,362 150,374 156,821 - 286,849 792,406
(153,308) (106,644) (129,611) (1,171) (258,000) (647,735)
45,053 44,730 27,210 (1,171) 28,849 144,671
480 36 (8,1486) {29) 5,763 {1,896)
3,426 2,340 8,486 289 1,022 15,563
3,808 2,376 340 260 6,785 13,867




MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended March 31, 2024

Note Aggressive || Moderate || Conservative [|  MAAP4 |[V.Conservative]|  Total

{Rupees In '000)

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 25,545 20,261 13,383 25942 31 85,162

Adjustments for

Net unrealised (appreciation) on re-measurement

of investments ‘at fair value through profit or loss' 6.1 (17.376) (14,236) (5.418) (18,529) {14) (55,573)

8,169 6,025 7,865 7413 17 29,589

Decrease / (Increase) in assets

Investments - net 7,083 7174 9,397 3,146 (229) 26,571

Receivable against sale of investments - - - (27) - (27)

Profit recelvable on saving accounts with banks (11) (42) (128) 1 (8) (189)
7,072 7,132 9,268 3.120 (237) 26,355

(Decrease) / Increase in liabilities

Payable to Al Meezan Investment Management

Limited - Management Company (6) (8) (16) (6) - (36)
Payable to Central Depository Company of -

Pakistan Limited - Trustee - - 1 2 -
Payable to Meezan Bank Limited 1 1 (1) - - 1
Payable to Securities and Exchange

Commission of Pakistan (SECP) (37) (14) (17) (14) - (82)
Payable against purchase of investments - - - (29) - (29)
Dividend Payable - - - - - -
Accrued expenses and other liabilities (33) 208 32 (248) 10 (30)

(75) 188 (1) (296) 10 (173)

Net cash generated from / (used in} operating activities 15,166 13,345 17,233 10,237 (210) 55,771

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units 89,870 19,635 148,879 - 6,753 265,137
Payments against redemption and conversion of units (104,651) (32,347) (165,860) (10,113) (6,323) (319,284)
Net cash (used in) / generated from financing activities (14,781) (12,712) (16,981) (10,113) 430 (54,157)
Net increase in cash and cash equivalents

during the period 385 633 252 124 219 1,614
Cash and cash equivalenis at the beginning of the period 759 1,088 755 282 - 2,894

Cash and cash equivalents at the end of the period § 1,144 1.721 1,007 416 219 4,507




MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

March 31, 2025 (Unaudited)

MSAP-I MSAP-II MSAP-IlI MSAP-IV MSAP-V Total
Note {Rupees in '000)

Assets
Balances with banks 5 502 4,032 180 499 239 5,462
Investments 6 406,199 49,129 114,045 73,534 43,736 386,643
Profit receivable on saving account with banks 10 89 42 3 9 153
Total assets 106,711 53,250 114,276 74,036 43,985 392,258
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company T 1 8 1 21 1 32
Payable to Central Depository Company of

Pakistan Limited - Trustee 8 7 T 15 20 6 55
Payable to the Securities and Exchange

Commission of Pakistan (SECP) 9 1 - 1 3 1 6
Payable against redemption and conversion of units - 3,626 - 9 3,635
Dividend payable - 361 - 3 - 364
Accrued expenses and other liabilities 10 261 114 287 200 79 940
Total liabilities 270 4,116 304 256 87 5,033
NET ASSETS 106,441 49,134 113.872 73,780 3,898 387,225

UNIT HOLDERS' FUND (as per statement attached)

_ Y

CONTINGENCIES AND COMMITMENTS 11
--------- (Number of units) =-sesseeeecseescesces
NUMBER OF UNITS IN ISSUE 1,322,396 709.613 1,498,976 925,537 493,696
------------ (RUPEES) mrmmemrmennensnnacsmescnsenn

NET ASSET VALUE PER UNIT 80.4907 69.2408 76.0332 79.7160 88.9173




MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2025

Assets

Balances with banks

Investments

Receivable against sale of investments - net
Profit receivable on saving account with banks
Total assets

Liabilities

Payable to Al Meezan Investment Management
Limited - Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan (SECP)

Payable against redemption and conversion of units

Payable against purchase of investments

Dividend payable

Accrued expenses and other liabilities

Total liabilities

NET ASSETS

UNIT HOLDERS' FUND (as per statement attached)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

Note

5
6

10

11

June 30, 2024 (Audited)
MSAP-I MSAP-i MSAP-IIIl MSAP-IV MSAP-V Total
(Rupees in '000)

196 277 1,872 294 2,049 4,788
134,586 80,350 134,553 67,782 42,096 459,367
16 49 - 18 - 83
11 9 8 4 6 36
134,809 80,685 136,531 68,098 44 151 464,274
- - - 3 - 3
8 6 8 4 2 28
2 1 1 - - 4
37,054 36,212 30,824 6 - 104,096
- - 1,824 - 1,689 3,513
732 481 419 3 - 1,635
3.421 2,333 2,918 1,203 746 10,622
41,217 39,033 35,995 1,219 2,437 119,901
93,592 41652 _ 1 00,536 66,879 41,714 344,373
93,692 41,652 100,536 66.879 41,714 344,373

wmmmmemmeeeeeeseeemmes (NUMBEr OF UNILS) ~—eeessnremeamennnnnn

1,667,072 861.117 _ 1,858,812 _ 1,165.651 644,760
(Rupees)
54.086 57.3736 64.6938

__56.1418

48.3710




MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Income

Realised gain on sale of investments
Profit on saving accounts with banks
Other Income

Dividend income

Net unrealised appreciation on re-measurement
of investments - "at fair value through profit or loss'
Total Income

Expenses

Remuneration of Al Meezan Investment Management
Limited - Management Company

Sindh Sales Tax on remuneration of the Management
Company

Allocated expenses

Remuneration of Central Depository Company of
Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fee to the Securities and Exchange Commission

of Pakistan

Audilors' remuneration

Fees and subscription

Total expenses

Net income for the period before taxation

Taxation

Net income for the period after taxation

Allocation of net income for the period
Net income for the period after taxation
Income already paid on unils redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Note

6.1

741

7.2

14

Nine months period ended March 31, 2025

MSAP-] MSAP-lI MSAP-III MSAP-IV MSAP-V Total
(Rupees in ‘000)

8,555 9,214 5,714 3,967 2,000 29,450
459 771 392 25 33 1,680
1,528 767 1,170 668 218 4,350
2,520 1,272 3,194 2,169 1,139 10,294
13,062 12,024 10,470 6,829 3,389 45774
22,549 4,240 27,123 17,310 8,944 80,165
35,611 16,264 37,593 24,138 12,333 125,940
34 40 33 18 4 130

5 6 5 3 - 19

51 24 57 38 20 190

8 4 9 6 3 29

15 7 16 11 6 55
138 98 162 120 101 619
78 67 63 35 30 274

330 246 345 231 164 1,316
35,281 16,018 37,248 23,907 12,169 124,622
35,281 16.018 37,248 23,907 12,169 124,622
35,281 16,018 37,248 23,907 12,169 124,622
(3,083) (1,209) (4.350) (3.449) {210) (12,301)
32,198 14,809 32.898 20,457 41.959 112,321
31,104 13,454 32,837 20,457 10,944 108,796
1,094 1,355 61 - 1,015 3,625

32,198 14,808 32,898 20,457 11,959 112,321




MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2024

| Nine months period ended March 31, 2024

MSAP-| MSAP-II MSAP-II MSAP-V MSAP-V Total
Note (Rupees in "000)
Income
Realised gain on sale of invesiments 13,462 11,738 7,949 6,449 1,114 40,712
Profit on saving accounts with banks 86 231 69 135 69 589
Dividend income 9771 6,104 8,129 4,664 2,387 31,065
23,319 18,073 16,147 11,248 3.570 72,356
Net unrealised appreciation on re-measurement
of investments - 'at fair value through profit or loss' 6.1 27,321 14,378 25,047 12,866 7,674 87,282
Total income 50,639 32,449 41,193 24113 11,244 159,638
Expenses
Remuneration of Al Meezan Investment Management
Limited - Management Company 71 25 36 18 26 6 111
Sindh Sales Tax on remuneration of the Management
Company 3 5 2 3 1 14
Allocated expenses 7.2 103 64 83 48 23 322
Remuneration of Central Depository Company of
Pakistan Limited - Trustee 80 49 67 38 19 2538
Sindh Sales Tax on remuneration of the Truslee 10 6 9 5 3 33
Annual fee to the Securities and Exchange Commission
of Pakistan 23 14 19 11 6 72
Auditors' remuneration 162 81 173 90 45 551
Fees and subscription 51 38 39 21 8 156
Bank and setllement charges 5 6 8 6 5 30
Total expenses 463 298 417 248 115 1,541
Net incoime for the quarter before taxation 50,177 32,150 40,776 23,865 11,129 158,098
Taxation 12 . - - = s =
Net income for the quarter after taxation 50,177 32,150 40776 23,865 11,129 158,098
Allocation of net income for the quarter
Net income for the period after taxation 50,177 32,150 40,776 23,865 11,129 158,098
Income already paid on units redeemed (13.488) (11.370) (6.622) (6,624) (657) (38,762}
36.688 20!780 34,154 17.241 10472 119,336
Accounting income available for distribution
- Relating to capital gains 36,688 20,780 32,996 17,241 8,788 116,493
- Excluding capital gains 1,159 - 1,684 2,843

36,688 20.780 34,154 17,241 10,472 118,336




MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE QUARTER ENDED MARCH 31, 2025

Income

Realised gain on sale of investments
Profit on saving accounts with banks
Other Income

Dividend income

Net unrealised diminution on re-measurement
of investments - 'at fair value through profit or loss'
Total Income

Expenses

Remuneration of Al Meezan Investment Management
Limited - Management Company

Sindh Sales Tax on remuneration of the Management
Company

Allocaled expenses

Remuneration of Central Depository Company of
Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fee to the Securities and Exchange Commission

of Pakistan
Auditors' remuneration
Fees and subscription

Total expenses
Net Income for the quarter before taxation
Taxation

Net income for the quarter after taxation

Note

6.1

74

7.2

12

Quarter ended March 31, 2026
MSAP-I MSAP-II MSAP-III MSAP-IV MSAP-V Total
(Rupees In "'000)

7,606 7.763 4194 3,391 ' 1,366 24,320
3 32 2 1 2 40

527 278 631 4556 253 2,144
8,136 8,073 4,827 3,847 1,621 26,504
(6,660) (5,892) (3.000) (3,081) (445) (18,079)
1,476 2,181 1,827 765 1,176 7.425
3 5 9 14 1 33

- ki 1 2 - 4
18 9 19 13 7 66

3 2 3 2 1 10

5 3 5 4 2 19

56 16 80 38 19 209

24 20 19 9 5 7
109 56 136 82 35 418
1,367 2,125 1,691 683 1,141 7,007
1,367 2125 1,691 683 1,141 7,007




Annexure M-2- iV

MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED MARCH 31, 2024

Quarter ended March 31, 2024
MSAP-| MSAP-II MSAP-III MSAP-IV MSAP-V Total
Note (Rupees in '000)
Income
Net realised gain on sale of investments 7,883 316 2,897 3,449 360 14,806
Profit on saving accounts with banks 11 30 13 " 16 81
Dividend income 2,566 1,493 2,374 1.224 771 8,428
10,461 1,839 5,284 4,684 1,147 23,414
Net unrealised {diminution} / appreciation on re-measurement
of investments - ‘at fair value through profit or loss' 6.1 (3,177) 2,385 1,053 (1,232) 846 (115)
Total Income 7,284 4,234 6,337 3,452 1,993 23,289
Expenses
Remuneration of Al Meezan Investment Management
Limited - Management Company 7.1 1 2 1 4 1 9
Sindh Sales Tax on remuneration of ihe Management
Company 5 1, i 1 L 1
Allocated expenses 7.2 15 8 12 6 4 44
Remuneration of Central Depository Company of
Pakistan Limited - Trustee 24 13 21 11 7 75
Sindh Sales Tax on remuneration of the Trustee 3 2 3 1 1 10
Annual fee to the Securities and Exchange Commission
of Pakistan 7 4 6 3 2 22
Auditors' remuneration 74 29 92 47 23 265
Fees and subscription 24 21 19 10 4 77
Bank and settlernent charges - - - - - -
Total expenses 148 77 154 82 42 503
Net Income for the quarter before taxation 7,136 4,157 6,183 3,370 1,951 22,796
Taxation 12 - - - - - -

Net income for the quarter after taxation 7,136 4157 6,183 3.370 1.951 22,796




MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

Nine months period ended March 31, 2025

MSAP-] MSAP-II MSAP-Il  MSAP-IV MSAP-V Total
(Rupees in '000}
35,281 16,018 37,248 23,907 12,169 124,622
35,281 16,018 37,248 23,907 12,169 124,622
Nine months period ended March 31, 2024
MSAP-I MSAP-II MSAP-lil MSAP-IV MSAP-V Total
(Rupees in '000)
50,177 32,150 40,776 23,865 11,129 158,098
50,177 32,150 40,776 23,865 11,129 158,098




MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Net income for the period after taxation
Other comprehensive incomne for the quarter

Total comprehensive income for the quarter

Net income for the quarter after taxation
Qther comprehensive income for the quarter

Total comprehensive (loss) / income for the quarter

For the quarter ended March 31, 2025

MSAP-| MSAP-Il MSAP-III MSAP-IV MSAP-V Total
(Rupees in '000)
1,367 2,125 1,691 683 1141 7.007
1.367 2,125 1,691 663 1,141 7.007
For the quarter ended March 31, 2024
MSAP-| MSAP-II MSAP-III MSAP-V MSAP-V Total
(Rupees in '000})
7,136 4157 6,183 3,370 1,951 22,796
7136 41567 6,183 3.370 1.951 22,796




MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

| March 31, 2025 ]
MSAP-| MSAPI MSAP-II
Rupees In '000; Seem——— AT ALY Rupees in '000)
Accumulated Accumulated Accumulated
| Capital value toss Tatal Capital value loss__ Total Capital value Wi Total
Net assets at beginning of the period 518,725  (425,133) 93,592 362,861 (321,209) 41,652 466,569  (386,033) 100,536
Issuance of units:
MSAP - |: nil units / MSAP - II: nil units
MSAP - llI: nil unils / MSAP « [V: nil unils
MSAP - V: nil units
- Capital value (at net assel value per unit at the beglnning of the period) | - l - | - I - I - | - | | - | - | - |
- Element of income / (loss) - - - - - - - - =
Tolal proceeds on issuance of units - - - - . - - . -
Rademption of units:
MSAP - |: 344,676 unils / MSAP - II: 151,504 unils
MSAP - [l 359,836 unils / MSAP - IV: 240,114 units
MSAP - V: 151,064 unils
- Capitaf value (at nel asset value per unit at the beginning of the period) 19,350 l - I 19,350 7,327 I - | 7327 I 18,462 I - | 19,462
- Element of income - 3,083 3,083 - 1,209 1,209 - 4.350 4350
Tolal payments on redemplion of unils 19,350 3,083 22,432 7,327 1,209 8,536 19,462 4,350 23,812
Total comprehensive income for Lha pariod I - I 35,281 35,281 I - l 16,018 I 16,018 I - I 37,248 I 37,248
Distribution during the periad - - - “ - - - - 2
Nat income for the period less distibution - 35,281 35,281 - 16,018 16,018 - 37,248 37,248
Net assets at end of the period 499,375 392,935 106,441 355,534 (306,400, 49,134 447,107 (333,135) 113,972
Accumulated toss / undistributed i brought forward
- Realised (loss) (455,366) (335,208} (394,567)
- Unrealised income 30,233 13,998 28,534
(425,133} (321,209) (368,033)
A ing | for distributi
- Relating to capital gains
- Excluding capital gains
32,198
Net loss for the period after taxation - - -
Distribution during the period - - -
Accumulated loss caried forward !392.935} {306,400) {333,135}
Accumulated loss carried forward
- Realised (loss) {415,484) (310,640) {360,258)
-Unrealised Income 22,548 4,240 27,123
(392,935) (306,400) (333.135!
{Rupees) {Rupees) {Rupees)
Net asset value per unit at beginning of the perlod 56.1418 48.3710 54,0863

Net asset value per unit at end of the period 80.4308 240 76.0332



Annexure M-4- ib

MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

| March 34,2025 |
MSAP-IV MSAPV Total
— (RU ) —— [Rupees fn '000) e (RuUpE5 10 ‘000) e
lmpmx muu| “‘“:’:":‘““’ I Total I | ‘i’:::’ ‘“'f:,':"" Toul | l Capltalvalve ““l';':"“’ Tetat
Net assets at beginning of the period 507,355 (440,476) 66,879 99,184 (57,470) 41,714 1,954,694  (1,610,321) 344373
Issuance of units:
MSAP - 1. il units / MSAP « il: nll units
MSAP - lli; nil units / MSAP - 1V: nil unils
MSAP - V: nil units
- Capial value (at net essel value per unit &l the beginning of the pariod) | - I - | - ” - I - | -—” - I - I - I
- Efement of income / (loss) - - - - - - - = -
Tata! proceeds on issuanco of units - - - - - - - - -
Redemptlon of units:
MSAP - I: 344,676 units / MSAP - II: 151,504 units
MSAP - lI: 359,835 unlts { IMSAP - IV: 240,114 unils
MSAP - V: 151,064 units
- Capital value (at nel essel value per unit at the beginning of the period) I 13,776 - I 13,776 | 9775 | - I 9,775 63,690 - 69,680
- Efement of income (220) 3.449 | 3,229 - 210 210 12,301 12.080
Talal payments on redemption of units (13,556) 3,449 17,005 9775 210 9,985 69,470 12,301 81,771
Tolal comprehensive income far the pericd I - | 23,507 23,907 | I - | 12,169 | 12,189 | - I 124,622 | 124,522 |
Distribution during the perlod - - - . - - - - =
Netincome for the period tess distribution - 23,907 23,807 - 12,169 12,169 - 124822 124,622
Net assets at end of the perfod 520,811 (;50.019) 73,780 89,409 (45,511) 43,898 1,885,224 1,498,000) 387,225
Accumulated loss / f dIncome ght forward
- Reakised loss (455,701) (65,338) {1,706,180)
- Unrealised income 15,225 7.868 95,859
(440,476} {57,470) {1,810,321)
Accounting income available for distribution
- Relating to capital gains 20,457 5
- Excluding capdal gains - 3,525
20,457 112,321
Net loss for the period after faxation - -
Distribution during the period - 30,915
Accumulated loss carried (orward {420.019) {1.498,000)
Accumulated loss carried farward
- Realised (loss) (437,328) (54,455) (1,578,165)
- Unrealised income 17,310 8,944 80,165
(Rupees) (Rupees)
Net assel value per unit al beginning of the period 57.3736 gd.gggg
Net assel value per unit al end of the period 79.7160

88.9173



MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Net assets at beginning of the petiod

Issuance of units:
MSAP - | nil units / MSAP - II: 18,101 units
MSAP -« |Il: 12,968 units / FASAP - IV; nil units
MESAP « V: nil units / MCPP « llL: nil units

- Capital value (at net asset value per unil al the beginning of the pericd)
- Etement of income / (loss)
Total proceeds on issuance of units

Redemption of units:
MSAP - 1:2,031,423. units / MSAP - Il 2,379,208 units
MSAP - I1; 561,348 unlts / MSAP - iV: 707,678 units
MSAP - V: 94,064 units / MCPP - 111: nil units
- Capital value (at ne! asset value pet unit at the beginning of the period)
- Element of Income
Total payments on redemplion of units

Total comprehensive incame for the period
Distribution during the period
Net income for Lhe period less distnbuation

Net assets at end of the peried

2 1ot el a1 t he £ 4

dloss/
- Realised (loss)
« Unrealised loss / income

g income for distnibutlo
- Relating to c3pitat gains
- Excluding capilal gains

Net loss for the period after taxation
Accumulaled loss carried forward

Accumulated loss carrled forward
- Roalised loss
« Unrezlised income

Net asset value per unil 21 beginning of the pefiod
Nel asset valua per unil at end of the petiod

March 31, 2024
MSAP4 MSAPHI MSAPAI
{Rupees [n '000) ———o (Rupees In '000) e [RuUpe$ I 000)
Caphtal  |Accunidated) Capltal  |Accunudated) Capital | Accumtsdated|
| value lo'_g: Yol ] value loss Tesd " value _loss Tow
630,892 {442253) 188,439 483,846 (324,054) 159,882 517,137 (388,542) 130,595
I - [ z l - m, = I 843 l 542 | . I 542
- - - 128 - 128 24 - 24
- - - 971 - 971 556 - 566
90,472 90,472 105,007 - 105,007 40,182 - 40,182
13.488 13.488 - 11.370 11.370 - 6622 6622
80,472 13,488 103,960 105,007 11,370 118,377 40,182 6.622 46,804
| - I ‘s'é.ml so.m“ - I :2.150' 32.150“ - ] 40.7751 40,776
- 50177 50,177 - 32150 32,150 - 40,776 40,776
540,220  (405,565) 134,658 379,810  (303,284) 76,626 477,521  (352,388) 125,133
(441,839) (386,065)
414 476)
(442.253) (386,542}
32,996
1.159
34,184
(303,284) !352?88‘
(432,885) (317.659) (377,439)
27.31 14.376 25,047
(405,565) {303,284) {352.388)
{Rupecs} (Rupees) (Rupees)
44 5357 44 1354 41,7070,
612138 60.6972 57.5028



Annexure M-4- i

MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

March 31, 2024
MSAPV MSAPYV Total
{Rupees In'000) (Rupees in 000) Rupees n 000) e
| Capital  |Accumulated| Accurmulated l I ’ Ascumidated
valoe l loss I Yot I I Caphalvalie loss Tot CapRavIe loss Tott
Net assets at beginning of the period 532,344 (455,688) 76,656 99,746 (66.048) 23,693 2.263,865 (1.674.595) 589,270
issuance of units:
MSAP - 1. nil units / MSAP « 11: 18,101 units
MSAPR - 11l 12,980 units / MSAP « IV nll unils
MSAP . V: nlf units / MCPP - il nil unifs
- Copita) value (at net asset valus per unlt al the beginning of the period) | - I - | . - - I = I I 1,385 - | 1385
- Element of income / (loss) - - - - - - 152 - 152
Total procesds oa lssuance of unils B - - - - - 1,537 - 1,537
Redemption of units:
MSAP - 112,031,423, unifs / MSAP - II. 2,379,208 unils
MSAP - [IL 851,346 unils / MSAP « [V: 707 878 units
MSAP - V: 54,064 units  MCPP -« IiL: nil units
- Capitat valus [t net asset value per unit at the beginning of the period) 730,485 - 30,485 4,693 - 4,653 270,538
- Element of Income - 5.624 8.624 - 857 657 - 38.762
Total payments on redemption of unis 30.485 6,624 37,108 4.693 657 5,350 270,838 38,762 308,600
Total compreheasive income lor the period - 23,865 23,8665 | - I 11,129 11,129 I - I 158,088 l 158,098
Distribution during the period - - . - - - - - &
Netincome for the period less distribution - 23,865 23,865 - 11,129 11,129 B 153,088 158.088
Net assets at end of the period 501.859  (438.447)  63.412 95.053 (55.578) 39.477 1.884.564 1,655,258 439,305
A d loss / Income forward
- Realised (loss) / Incoma (455,578) (65,921) (1.673,875)
- Unrealised loss (108) (127) {920]
(455,688) (€6,048) (1.674,585)
A income for
~ Relaling to capita! gains 17241
- Excluding capitat gains
724
Net lozs for tho period after taxation = = —_—
Accumulated loss catried forward !438 Ag 55,576 _(1,555259)
Accumulated Jozs carrled forward
- Reslised loss 1451,312) 163.250) (1.642,542)
- Unrealised income 12,858 7.874 87.282
1438, 437) {55,576) — (1,558.258)
(Rupeos) (Rupces)
Net asset value per unit at beginning of the petiod 430782

Net asset value per unit at end of the period 59 1841 67 8980



MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

March 31, 2025

MSAP-I MSAP-I MSAP-HI MSAP-IV MSAP-V Total
Note (Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 35,281 16,018 37,248 23,907 12,169 124,622
Adjustments for:
Dividend Income
Net unrealised appreciation on
re-measurement of investments classified as
‘financial asset at fair value through profit or loss' 6.1 {22,549) {4,240) (27,123) (17,310) (8,944) (80,166)
12,732 11,778 10,125 6,597 3,225 44,456
Decrease in assets
Investments - net 50,936 35,461 47,631 11,557 7,304 152,889
Receivable against sale of investments - net 16 49 - 18 (0) 83
Profit receivable on saving account with banks | (80) (36) 1 (3) (117)
50,953 35,430 47,595 11,576 7,301 152,855
Decrease in liabilities
Payable to Al Meezan Investment Management
Limited - Management Company 1 8 1 18 1 29
Payable to Central Depository Company of
Pakistan Limited - Trustee (1) 1 7 16 4 27
Payable against purchase of investments - - (1,824) - (1,689) (3,513)
Payable to the Securities and Exchange Commission
of Pakistan (1) (1) - 3 1 2
Accrued expenses and other liabilities (3,160) (2,218) (2,632) (1,003) (667) {9,681)
(3,161) (2,211) {4,448) {966) (2,350) (13,135)
Net cash generated from operating activities 60,524 44,997 53,273 17,207 8,175 184,176
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units - - - - s s
Payments against redemption and conversion of units (59,486) (41,122) (54,636) (17,002) (9,985)|| (182,232)
Dividend paid (732) (120) (419) - - (1,271)
Net cash used in financing activities (60,218) (41,242) (55,055) (17,002) (9,985)  (183,503)
Net increase / (decrease) in cash and cash equivalents
during the period 306 3,755 (1,782) 205 (1,810) 673
Cash and cash equivalents at beginning of the period 196 277 1,972 294 2,049 4,788
Cash and cash equivalents at end of the period 502 4,032 190 499 239 5,461




MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

March 31, 2024

Note MSAP-| MSAP-Il  MSAP-lll  MSAP-IV  MSAP-V Total
{Rupees in '000)

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 50,177 32,150 40,776 23,865 11,129 158,098

Adjustments for:
Net unrealised appreciation on
re-measurement of investments classified as
‘financial asset at fair value through profit or loss' 6.1 (27,321) (14,376) (25,047) (12,866) (7,674) (87,282)

22,856 17,775 15,730 11,000 3,455 70,815
Decrease in assets
Investments - net 80,007 97,750 31,580 23,847 1,669 234,752
Receivable against sale of investments - net (16) (49) (31) (18) (8) (123)
Profit receivable on saving account with banks (1) 11 12 16 4 42
79,990 97,711 31,560 23,846 1,565 234,672
Increase in liabilities
Payable to Al Meezan investment Management
Limited - Management Company (16) (15) (13) (8) (2) (54)
Payable to Central Depository Company of
Pakistan Limited - Trustee (4) (5) 0 (1) 1 (9)
Payable to the Securities and Exchange Commission
of Pakistan (44) (37) (35) 7 (8) (140)
Accrued expenses and other liabilities (694) (338) (774) (381) (130) (2,317)
(758) (395) (822) (406) (140) (2.521)
Net cash generated from operating activities 102,088 115,092 46,468 34,439 4,880 302,966
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units - 971 566 - - 1,637
Payments against redemption and conversion of units (104,034)|| (116,377) (46,803) (37,601) (5,350) (310,164)
Dividend paid (80) (52) (197) (201) (1) {531)
Net cash used in financing activities (104,114)  (115,457) (46,435) (37,802) (5,351)  (309,158)
Net (decrease) / increase in cash and cash equivalents
during the period (2,026) (365) 34 (3,363) {471) (6,192)
Cash and cash equivalents at beginning of the period 2,158 540 276 3,749 981 7,704

Cash and cash equivalents at end of the period 132 175 310 386 510 1,513




Annexure N-1

MEEZAN PAKISTAN EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
Note  (Unaudited) (Audited)
---------- (Rupees in '000)-=~~nmssss.

Assets
Balances with banks 5 10,249 3,304
Investments 6 272,874 96,601
Receivable against sale of investments - 4,789
Dividend receivable 826 -
Deposits, prepayments and profit receivables 233 2289
Total assets 284,182 104,923
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 31 8
Payable to Central Depository Company of Pakistan Limited - Trustee 8 26 9
Payable to the Securities and Exchange Commission of Pakistan 9 22 8
Dividend payable - 7,200
Accrued expenses and other liabilities 10 1,308 345
Toftal liabilities 1,387 7.570
Net assets 282,795 97,353
Unit holders’ fund (as per statement attached) 282,795 97,353
Contingencies and commitments 11

=w=ee== (Number of units) ==eevss
Number of units in issue 15,440,000 7,200,000

------------ (Rupees) =w=eememusnme
Net asset value per unit 18.3158 13.5213




MEEZAN PAKISTAN EXCHANGE TRADED FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MOMTHS PERIOD AMD THREE MCNTHS PERIOD ENDED MARCH 31, 2025

Nine months period Three months period
ended March 31 ended March 31
Note 2025 2024 2025 2024
~emmmee(RUpEES iN '000)~mrmmms  cmmmenn (Rupees in '000)-=----
Income
Profit on savings accounts with bank 226 128 66 16
Dividend income 8,796 4,295 4,421 1,531
Net realised gain on sale of investments 31,897 11,101 28,236 3,778
40,919 15,524 32,723 5,325
Net unrealised appreciation/(diminution) on re-measurement classified
as financial assets 'at fair value through profit or loss' 6.2 9,570 21,505 (35.314) 1,205
Total income/(loss) 50,489 37,029 (2,591) 6,530
Expenses
Remuneration to Al Meezan Investment Management Limited -
Management Company T 669 273 318 95
Sindh Sales Tax on remuneration of the Management
Company 7.2 100 36 47 13
Remuneration to Central Depository Company of Pakistan
Limited - Trustee 8.1 134 55 64 19
Sindh Sales Tax on Remuneration of the Trustee 8.2 20 7 9 2
Fee to the Securities and Exchange Commission of Pakistan 9.1 127 52 60 18
Auditors' remuneration 525 66 172 6
Charity expense 327 169 209 44
Fees and subscription 60 8 13 -
Brokerage expense 535 97 450 27
Bank and settlement charges 8 10 6 2
Total expenses 2,505 773 1,348 226
Net income/(loss) for the period from operating activities 47,984 36,256 (3,939) 6,304
Element of income / (loss) and capital gains / (losses) included in
prices of units issued less those in units redeemed - net 26,042 (5,700) 15,621 (1,459)
Net income for the period before taxation 74,026 30,557 11,682 4,846
Taxation 15 - - - -
Net income for the period after taxation 74,026 30,557 11,682 4,846
Accounting income available for distribution
- Relating to capital gains 41,467 30,557
- Excluding capital gains 32,559

74.026 30.557




MEEZAN PAKISTAN EXCHANGE TRADED FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE NINE MONTHS PERIOD AND THREE MOMNTHS PERIOD ENDED MARCH 31, 2025

Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

Nine months period

Three months period

ended March 31 ended March 31
2025 2024 2025 2024
----------- (Rupees in '000)-=-r==er=s i=eeeeeeeee{RUpees in "'000)--vemrenmn
74,026 30,557 11,682 4,848
74,026 30,557 11,682 4,846




Annexure N-4

MEEZAN PAKISTAN EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UNAUDITED)
FOR THE MINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Nine months period ended
March 31 2025 March 31, 2024
Accumulated loss
Capltalvalue | UPdistibuted Total || Capital Value | fUndistributed Total
Income
Income
--------- - (Rupees in '000) [T L [ —
Net assets at the beginning of the period 84,532 12,821 97,353 97,738 (28,265) 69,473
Issuance of 19,850,000 units (2024: 670,000 units)
- Capital value (at net asset value per unit at the
beginning of the period) 268,398 - 268,398 5,236 - 5,236
- Element of income 67,709 - 67,709 2,628 - 2,628
Total proceeds on issuance of units 336,107 B 336,107 7.864 - 7,864
Redemption of 11,610,000 units (2024: 3,530,000 units)
- Capital value (at net asset value per unit at the
beginning of the period) 156,982 - 156,982 27,586 - 27,586
- Element of loss 41,667 - 41,667 8,327 - 8,327
Total payments con redemption of units 198,649 - 198,648 35,913 - 35,913
Element of (income) / loss and capital (gains) / losses
included in prices of units issued less those in units
redeemed - net (26,042) - (26,042) 5,700 - 5,700
Total comprehensive income for the period - 74,026 74,026 - 30,557 30,557
Net assets at end of the period 195,948 86,847 282,796 75,389 2,292 77,680
Undistributed income brought forward
- Realised loss (16,196) (23,688)
- Unrealised income / (loss) 29,017 (4,577)
12,821 (28,265)
Accounting income avaiiable for distribution
- Relating to capital gain 41,467 30,557
- Excluding capital gains 32,558 -
74,026 30,557
Undistributed income carried forward 86,847 2,292
Undistributed income carried forward
- Realised income / (loss) 77,2717 {19.214)
- Unrealised income 9,570 21,505
86,847 2,292
{Rupees) {Rupees)
Net assets value per unit at the beginning of the period 13.5213 7.8147

Net assets value per unit at the end of the period 18.3158 12.8822



MEEZAN PAKISTAN EXCHANGE TRADED FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED}
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Profit on savings accounts with bank

Dividend Income

Net unrealised (appreciation) / diminution re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Element of (income) / loss and capital (gains) / losses included in prices
of units issued less those in units redeemed - net

(Increase) / decrease in assets
Investments - net

Advanced ,deposits and profit receivables
Receivable against sale of investments

Decrease / (increase) in assets

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Dividend Received

Profit received in savings accounts with banks

Net cash (used in) / generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance of units

Payment against redemption of units

Dividend Paid

Net cash generated from / (used in) financing activities

Net increase / (decrease) in cash and cash equivalents during the period
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Ninemonths period
ended March 31

Note 2025 2024
--=-—-- (Rupees in '000) ~w-vemen
74,026 30,557
(226) (128)
(8,796) (4,295)
6.2 (9,570) (21,505)
(26,042) 5,700
29,392 10,329
(166,703) 10,473
(12) (965)
4,789 -
(161,926) 9,508
23 34
17 14
14 2
963 (197)
1,017 (147)
7,970 4,295
234 148
(123.313) 24,132
336,107 7,864
(198,649) (35,913)
(7,200) ”
130,258 (28,049)
6,945 (3.817)
3,304 4,444
5 10,249 527




ME”EZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

{Unaudited)
As at March 31, 2025
MPMP-X | MPMP-XIl | MPMP-XIV | MPMP-XV | MPMP-XVI | MPMP-XVII |  Total
Note (Rupees in '000)

Assets
Balances wilh banks 5 2,432 14,242 862 6,893 1,393 716 26,538
Investments 6 3,245,254 848,072 | 7,563,882 | 22,550,000 | 26,307,000 ( 10,700,000 | 71,214,208
Deposits, Prepayments and other assets 195 385 296,402 239,514 97,967 16,580 651,043
Total assets 3,247,881 862,699 7,861,146 22,796,407 26,406,360 10,717,296 71,891,789
Liabilities
Payable 1o Al Meezan Investment Management

Limited - Management Company 7 27,353 6,447 1,961 2,673 1,001 220 39,655
Payable to Central Depository Company of

Pakistan Limitad'- Tristes 8 1,770 455 770 1,336 548 93 | 4972
Payable to the Securities and Exchange

Commission of Pakistan (SECP) ¢ 204 55 o13 1,584 650 110 3,516
Accrued expenses and olher liabilities 10 348 449 54 108 53 22 1,034
Total liabilities 29,675 7,405 3,688 5,701 2,252 445 49177
Net Assets 3,218,206 855,284 7,857,448 22,790,706 26,404,108 10,716,851 71,842,612
Unit holders' fund (as per statement attached) 3,218,206 855,294 7,857,448 22,790,706 26,404,108 10,716,851 71,842,612
Contingencies and commitments 11

(Number of units)
Number of units in issue 56,699,415 15,009,932 154,623,885 451,137,761 526,167,876 214,014,448
(Rupees)

Net asset value per unit 56.7590 56.9820 50.8165 50.5183 50.1819 50.0754




MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

(Audited)
As at June 30, 2024
MPMP-V | MPMP-VIl | MPMP-VIlIl | MPMP-IX | MPMP-X | MPMP-XI | MPMP-XIl |  Total

Note (Rupees in "000)

Assets
Balances with banks 5 839,723 83,929 53,569 13,006 20,310 21,270 18,171 1,048,978
Investments 6 7,820,618 739,670 2,150,000 768,036 2,844 665 5,885,000 782,832 | 21,000,621
Deposits, prepayments and other assets 106,051 78,030 113,894 39,218 475 92,228 322 430,316
Total assets 8,766,392 901,829 2,317,563 820,260 2,865,450 5,998,496 811,125 22,480,915
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 7 9,079 11.399 5.879 2,212 4,875 3,208 742 37.484
Payable to Central Depository Company of

Pakistan: Limited = Trustes 2,182 498 347 117 314 273 52 3,783
Payable to the Securities and Exchange

Commission of Pakistan (SECP) 9 %30 84 198 60 174 580 49 1,325
Payable against conversion and redemption of units - 4,148 599,671 - 1,300 - - 605,120
Profit payable To Pre-Ipo Investors - - - - - - - w;
Accrued expenses and other liabilities 10 105,239 20,987 11,704 4,679 13,045 13,325 2,875 171,854
Total liabilities 117,030 37,087 617,739 7,058 19,708 17,226 3,718 819,566
Net Assets 8.649.362 864.542 1.699.824 813,202 2,845,742 5,981,270 807,407 21,661,349
Unit holders’ fund (as per statement attached) 8,649,362 864,542 1.899.824 813,202 2.845.742 5,881,270 807,407 21,661.348
Contingencies and commitments 11

{Number of units)

Number of units in issue 172,987,327 17,119.991 33,965.007 16.264.041  56.914.888 119.625.356 16.148.141

(Rupees)

Net asset value per unit 50.0000 50.4990 50.0463 50.0000 50.0000 50.0000 50.0000




MEEZAN FIXED TERM FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2025

MPMP-V | MPMP-vit| MPMP-VIIl | MPMP4X| MPMP-X | MPMP-XI | MPMP-XII] MPMP-XIII | MPMP-XIV|MPMP-XV|MPMP-XVI| MPMP-XVII
% For the For the
For tho For the Fortho i::i?: For the For tha For the For tho :::lt‘: i::-i‘:: po:Iod poriod
poriod panad period from July| period putiod fram period pesiod from from from from from Total
from July | from July | from July |'o0 o0 0" Lo g July 01, endod | Becember | ooy vary | February | Maren 20, | March 27,
N
01,2024 to| 01,2024 101, 2024 to| " | oo 3q,| 202810 g cpaq,| 1202024 19 103 5026 to] 26,2025 | 2025t0 | 2026t0
January |toJuly 12,| July 02, | o ¢opar [ 2025 | SeRtember|agas | Manuary 13| hareh 31, | to Maren | March 31, | Mareh 31,
30, 2025 2024 2024 08, 2024 04,2024 2025 2025 31, 2025 2025 2026
Note {Rupcaos In "000)
Income
Profit on saving accounts with banks 30,320 407 992 418 641 626 1174 58 10 51 122 21 34,840
Profit on term deposit receipts - - 1,252 - - 221,131 - 27,974 - 239,462 97,844 16,553 604,216
Profit on govemment sukuk certificates 854,195 4,535 - 47,013 410,897 - 112,005 - 149,508 - - - 1,678,663
Netr toss on i @76) (370) - (5,036} (36) - (116) - - - - - {6,334)
Other Income - - - - 194 - 1,428 - - - - - 1,622
Net ksed ion) /appreciation on
of investments classified as finoncial assels at
*falr value through profit or loss® - - - - {1.430) - 2,772 - (19,670) - - - (18,228)
Total income 883,739 4,972 2,244 42,396 410,266 221,757 117,263 28,032 129,948 239,513 97,966 16,574 2,194,669
Expenses
Remuneration of A1 M, Ir it M 1
Limited - Monagement Company 71 11,451 225 44 1,586 19,564 5,704 4,969 788 1,705 2,324 870 190 49,421
Sindh Sales Tax on remuneration of the
Management Company 7.2 1,718 34 7 238 2,936 866 746 118 256 349 131 29 7.415
Remuneration of Central Depository Company of
Pakistan Limited - Trustee a1 2,718 13 3 125 1,266 596 350 123 670 1,162 A77 80 7,584
Sindh Sales Tax on remuneration of the Trustee 8.2 408 2 - 19 190 a9 &3 18 100 174 7 12 1,136
Annual fees to the Securities and Exchange
Commission of Pakistan 2 3,707 18 a2 171 17286 813 478 167 213 1,684 650 110 10,340
Auditors’ remuneration 149 2 1 18 245 23 201 92 17 as 18 B 809
Formation Cost - 3 - - - - - - - - - - 3
Bank and settfement charges 3 - - - 4 - 6 - - - - - 13
Brokerage Expense - - - - 3 - 22 25 - - - - 60
Fees and subscription 229 11 3 84 117 109 115 181 32 68 35 15 999
Total cxpenses 20,384 308 61 2,241 26,050 8,190 6,939 1,513 3,693 5,696 2,262 445 77,770
Nat income for the period before taxation 863,368 4,663 2,183 40,154 384,216 213,567 110,324 26,519 126,265 233,817 95,714 16,129 2,116,897
Taxation 13 - - - - - - - - - - - - =
Net income for the period after taxation 863,356 4,664 2,183 40,154 384,216 213,567 110,324 26,519 126,255 233,817 95,714 16,129 2,116,897
All fon of net | for the period
Netincome for the period after taxation 863,355 4,664 2,983 40,154 | 384,216 213,667 110,324 26,519 126,255 233,817 85714 16,129 | 2,115,897
Income already pald on units redeemed (862,780) (2,520) (1.911)' (23,046) (s80)| (213,667) (s.szs)l (25,770) - | - | - I - (1,136,099)
575 2,144 272 17,108 383,236 - 104,799 749 126,265 233,817 95,714 16,129 280,798
A g i o for i i
- Relating 1o capital gains I = = I = I = = I = I 2,656 I = - - | - [ - ] z.sssJ
- Exciuding capltal gains 575 2,144 272 | 17,108 | 383,236 - 102,143 749 126,265 | 233,817 95714 16,129 978.142
575 2,144 272 17,108 383,236 - 104,769 749 126,265 233,817 05714 16,129 980,798




MEEZAN FIXED TERM FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2025

Income

Profit on saving accounts with banks

Profit on term deposit receipts

Profit on government sukuk certificates

Net realized loss on investments

Other Income

Net unrealised (diminution) / appreciation on re-measurement
of investments classified as financial assets at 'fair value
through profit or loss'

Total income

Expenses

Remuneration of Al Meezan Investment Management
Limited - Management Company

Sindh Sales Tax on remuneration of the Management Company

Remuneration of Central Depository Company of
Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fees to the Securities and Exchange
Commission of Pakistan

Auditors' remuneration

Formation Cost

Bank and settiement charges

Brokerage Expense

Printing charges

Fees and subscription

Total expenses

Net income for the period before taxation

Taxation

Net income for the period after taxation

Allocation of net Income for the period
Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Note

7
7.2

8.1
8.2

13

For the
period from
July 01, 2023 Nine months period ended March 31, 2024
to March 08,
2024
MPMP-Il | MPMP-IV | MPMP-V | MPMP-VI | MPMP-VII | MPMP-VIIL | Total
(Rupees in "000)
6,396 1,158 13,744 7.786 4,851 7.528 41,461
- - 215,672 - - 117,385 333,057
70,853 729,951 275364 146,796 119,830 - 1.342,794
(1,4058)  (2,235) - (494) (81) - (4,215)
- 918 - 526 143 - 1,587
- (3,568) 31,826 - 444 - 28,702
76,844 726,222 536,606 154,614 125,187 124913 1,743,388
5,052 55,938 9,919 8,700 7,588 1,624 88,821
657 7,272 1,202 1,131 986 211 11,549
218 1,870 1,320 4186 322 337 4,580
28 286 172 64 42 44 598
204 2,686 1,800 568 439 463 6,240
66 67 267 67 72 146 685
65 68 17 68 65 154 437
5 6 7 6 g 18 51
- 14 - - - - 14
- 3 - 1 “ . 4
163 275 490 138 185 487 1,738
8,545 68,655 15,284 11,148 9,708 3,474 114,715
69,299 657,667 521,322 143,465 115,479 121,439 1,628,671
69,2909 657,667 521,322 143,485 115,479 121,438 1,628,671
69,299 | 657,667 | 521,322 143,465 115,479 121,439 | 1,628,671
(47,245)| (26,097)| (28,981) (4,959) (2,184) (50,997)| (160.463)
22,054 631,570 492,341 138,506 113,285 70,442 1,468,208
- - 31,826 - 363 - 32,189
22,054 | 631,570 | 460,515 138,506 112,932 70,442 | 1,436,019
22,064 631,570 492341 138,506 113,295 70,442 1,468,208




MEEZAN FIXED TERM FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

Income

Profit on saving accounts with banks

Profit on term deposit receipls

Profit on govemment sukuk certificates

Nel rezlized loss on investments

Other Income

Net unrealized diminution on re-measurement
of investments classified as financial assels at *fair value
through profil or loss'

Total income
Expenses

Remuneration of Al Meezan Investment Management Limited -
Management Company

Remuneration of Central Depository Company of Pakistan
Limited - Truslee

Sindh Sales Tax on remuneration of the Truslee

Annual fees lo the Securilies and Exchange
Commission of Pakistan

Auditors' remuneration

Formation Cost

Bank and settlement charges

Brokerage Expense

Fees and subscription

Total expenses

Net income for the period quarter taxation

Taxation

Net income for the quarter after taxation

Note

7.1
Sindh Sales Tax on remuneration of the Management Company 7.2

8.1
8.2

9

13

For the quarter ended March 31, 2025

MPMP-V__| MPMP-X | MPMP-XII | MPMP-XIIl | MPMP-XIV | MPMP-XV | MPMP-XVI | MPMP-XVII | Total
(Rupees in '000)

794 71 159 10 10 51 122 21 1,238

= - - 11,038 - 239,462 97,844 16,553 364,897
81,149 124,310 35,905 - 149,508 - - - 400,871
(7786) (17) (77) “ - N 5 = (870)

- 123 425 - - - = - 548
(19,406) (63,199)  (17.817) - {19,570) = = = (119,991)
61,761 71,288 18,595 11,048 129,948 239,513 97,966 16,574 646,693
1,520 6,677 1,660 315 1,705 2,324 870 190 15,262
228 1,002 249 a7 256 349 131 29 2,290
345 432 117 46 670 1,162 477 80 3,329
52 65 18 7 100 174 71 12 498
470 589 160 63 913 1,584 650 110 4,539
60 161 161 36 17 35 18 8 496

- 2 2 2 - - - - 6

- - 9 10 - - - - 19
28 38 a7 70 32 68 35 15 324
2,704 8,967 2,412 596 3,693 5,696 2,252 445 26,764
59,057 62,321 16,183 10,452 126,256 233,818 95,714 16,129 619,929
59,057 62,321 16,183 10,452 126,255 233,818 95,714 16,129 619,929




Annexure 0-2-iV

ME‘EZAN FIXED TERM FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

For the period
from January
01, 2024 fo For the quarter ended March 31, 2024
March 08,
2024
MPMP-Il MPMP-IV MPMP-V MPMP-VI MPMP-VII MPMP-VIIl  Total
Note (Rupees in '000)
Income
Profit on saving accounts with banks 1,985 4389 560 4,222 3,800 221 11,297
Profit on term deposit receipts - - - - - 27,440 27,440
Profit on government sukuk certificates 19,051 245867 275,364 48,345 40,827 - 629,454
Net realized loss on investments (1,405) (1,562) - (5) - - (2,972)
Other Income - 182 - 5 8 - 185
Net unrealised appreciation / (diminution) on re-measurement

of investments classified as financial assels at 'fair value

through profit or loss' 191 (440) 31,826 - (295) - 31,282
Total income 19,832 244,546 307,750 52,667 44,340 27,661 696,696
Expenses
Remuneration of Al Meezan Investment Management Limited -

Management Company 741 2,352 | 19,987 3,154 3,206 2,599 687 31,985
Sindh Sales Tax on remuneration of the Management Compz 7.2 306 2,598 410 417 337 89 4,157
Remuneration of Central Depository Company of Pakistan

Limited - Trustee 8.1 59 666 754 141 115 74 1,809
Sindh Sales Tax on remuneration of the Trustee 8.2 8 87 98 18 16 10 236
Annual fees to the Securities and Exchange

Commission of Pakistan g 81 08 1,028 193 156 100 2,466
Auditors' remuneration 10 13 13 12 13 32 93
Formation Cost gl 23 - 23 22 - 85
Bank and settlement charges - - - - 1 10 11
Brokerage Expense - 6 - - - - 6
Printing charges " = - 1 s = 1
Fees and subscription 67 185 35 53 67 198 605
Total expenses 2,900 24,473 5492 4,064 3,325 1,200 41454
Net income for the quarter before taxation 16,932 220,073 302,258 48,503 41,015 26,461 655,242
Taxation 13 - - - - - - -
Net income for the quarter after taxation 16,932 220,073 302,258 48,503 41,015 26,461 655,242




MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

MPMP-V | MPMP-VIT [ MPMP-VIIl { MPMP-IX | MPMP-X MPMP-XI | MPMP-XII | MPMP-XIII | MPMP-XIV | MPMP-XV | MPMP-XVI | MPMP-XVII
For the Forthe For the For the For the
Farthe ||| For tha Far the Farthe Forthe Fartie For the period period period period period
period period period period period
from July | from July | from July | from July pariod from July period from from ffom fom feotd Total
01, 2024 to| 01. 2024 101, 2024 tol 01, 2024 to ended 01, 2024 to ended |December| February | February | March 20, | March 27,
J' > ¥ ! March 31, .. March 31, |12, 2024 to| 03, 2025 t0]26, 2025t 2025t0 | 2025to
anuary |to July 12, July 02, | October September h March 31. | M 21 I m 3
20, 2025 2024 2024 08, 2024 2025 04, 2024 2025 January | March 31, | Marc! ,» | March 31, | March 31,
> : * 13, 2025 2025 2025 2025 2025

(Rupees in '000)

Net Income for the period after taxation 863,355 4,664 2,183 40,154 384,216 213,567 110,324 26,519 126,255 233,817 95,714

Other comprehensive Income for the period - - . - - - - . - « S

16,129 2,116,897

Total comprehensive Income

for the period 863,355 4,664 2,183 40,154 384,216 213,567 110,324 26,519 126,255 233,817 95,714

16,129 2,116,897




MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

For the period
from July 01, & 1. 2024
2023 to March Nine months period ended March 31,
08, 2024
MPMP-IIl | MPMP-IV | MPMP-V | MPMP-Vi | MPMP-VII | MPMP-VIll|  Total
(Rupees in '000)
Net income for the period after taxation 69,299 657,667 521,322 143,465 115,479 121,439 1,628,671
Other comprehensive income for the period - - - - - - -
Totnl comprehenslveinconis 69,209 657,667 521322 143465 115479 121,439 1,628,671

for the period




MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

For the quarter ended March 31, 2025
MPMP-V | MPMP-X | MPMP-XII | MPMP-XII! | MPMP-XIV | MPMP-XIV | MPMP-XVi |[MPMP-XVII|  Total |
(Rupees in '000)

Net income for the quarter after taxation 59,057 62,321 16,183 10,452 126,255 233,818 95,714 16,129 619,929

Other comprehensive income for the quarter - - - - - - . 3 S

Total comprehensive income for the quarter 59,057 62,321 16,183 10,452 126,255 233,818 95,714 16,129 619,929




Annexure O-3-iV

MéEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

For the period
from January
01, 2024 to For the quarter ended March 31, 2024
March 08, 2024
MPMP-Ill | MPMP-IV | MPMP-V | MPMP-VI | MPMP-VII | MPMP-VIll|  Total
(Rupees in '000)
Net income for the quarter after taxation 16,932 220,073 302,258 48,503 41,015 26,461 655,242

Other comprehensive income for the quarter - - - - - = =

Total comprehensive income for the quarter 16,932 220,073 302,258 48,503 41,015 26,461 655,242




Annexure O

MEEZAN FIXED TERM FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED}

FOR THE PERIOD ENDED MARCH 31, 2025

For tha period (1om July 07, 202410 | For the period from July 01, 2024 ta| Fe< the perlod from July 01, 2024 10 July 02, | Fot the periad from July 01, 2034 (o For the perlod trom July 01, 2074 10 Sepfember

Fansary 30,2018 v ol o Ot oa For tho period ended March 31, 2033 P ) For ihe perlod ended Mareh 37,2026

Capial  fundistibue Gapitat | Undistiibut Gapital | Undistabuted| Cagital | Undistribuste| Undist Capttal | Undistibeted) Capital | Undistiibote:
Vatim I Ianm1 Toual | Vatue Income Tl | Value I income oo, Valve l Income Toul | CaplalVatos | " ome I Tous), [P I loenena T Value income bing
WPMPA WMPMPI WPIAPVI WFMPAX TPAFX [ PP

~{Rupsos in 00O} 4Rupees In ‘003) {Rupees In "0VI0} {Alupees in "BOO)- {Rupees In 020) {Rupoe s in 002) {Rupees In B0D). }
Nerassetaat begiankip o} thy jioflad 8,549,352 - BE4s3ez  soasdz - oesez 160984 . 1699224 BBI202 - snao2 284 - 2BABTA2 6981270 . SIBIATD  BOTACT - wO7.ACT
hsuance of eyt
MPMP-V ; N2 unks
MPMPVIL: til umds
MPAAPAIIL NI bods
MPMPLX: 1 unts
MPMP-X: o unts
MPHIPXE N unts
MPIP-KIL: 12 unts
MPIP.XIL 50,647,335 units
MFIP-XIV: 154023,885 urids
MPMPLXV, 451,137,701 unts
MPMP-X\VIS20,167,876 unts
MPMP-XVI: 214014448 unhts

~ Capral vale (at P37 valus per Lnt) .| .I .I .l -I .' - »' .l .I. .l .I - .| .L - .| .l .|
= Elernent of Incame B - = - - - - - = = - - - - - - - - - - -

Total proceeds on MAUINCE Of unts . . . 5 7S S . 5 = 5 5 - = 5 =

Redemgiion of oty
MPMPV IVT2.067 327 wnits
MEMPVI 17,115,991 unts
MPMBIR; 53,605,007 unts.
MPMP-RC 10284041 units.
MPIMP.X. 215,474 units.

MPMPLSONE Niursts

~ Cagal vabkor (wt par valus per bnt)

~Element ot ks 2828 52 . 7 <,
Tolal payinants on rademplien of unts CZEETH 2,520 B8T.08T 1635814 391 1701735 sisaex 23016 535248 T0.774 550 NI 5300370 203,867 G.104,837 56,310 5525 62405
‘Tolal comgrenansive Icome for 1he period - 63,258 [T=FIT) - I 4554 - l FXIT) 28 - I 0,504 | 40,354 - 384,218 210 - I 213807 213567 - I 110324 110324
Dialiitnation diring thw paiicd . 26) . 3 - - 7,10 47,70 < . - - . B - s S
et Income foe tha perod less distibution B %0 862760 - 2620 - 1811 1911 - EXY I T T - 3216 3216 - 21,867 EREET B 004 110,334
Het assets 2l the end of U patind - - - - - . - - - - - M EXICRT > - - ln:" ‘I‘ ln mm
Undistributed locome brouaht torward

Realsed Incave . - - - - -
Untaatised income P T, —_— _— —_— —_— ——
Income avaltatie for
~Retuting to capdal goim.
« Exchudny copdol gains
76 w2 17108 F

Disnibution during the perod 1578) 12733 {17,908 =
Undfisleitxnd ncoma catmied foowird - = = Ty 354735
Undistyibuted kacome carthod forward

+ Fealised locoma - . - 384555 . 102,027

= Unsealned (i03s) / Incoms - - 131 - 2,772

- a3 20 -
R —_— —20102
(fupees) {Rupees) (Rupees) (Rupees) Rupeas) (Rupees)

et ansets vako per unt at U beginning of the period £0.0000 £0.4850 £0.0463 £0.0000 00000, £9.0000
Net assets vake per ung at tha end of Ihe period - - £6.7550 - £5.8820




Annexure O

MEEZAN FIXED TERM FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2025

For tha potiod from Decemnber 12,2024 10 |  For thv perfod from February 03,2026 ta | For the period from February 26,2025 to March] For the perlad from Match 20, 2026 1o March | For t 2026 €0 March
January 13,2025 March 31,2025 31,2028 31,2028 31,2028 Farthe period ended March 31,2028
Capital | Undistrivuted Caphat | Undistributed) Undistributed un@stiibated Undistritted
Wikie l petiens Total e [ v Totat Caphal Vatue , prss Toual Capital Vatue | 70 L Yoial Capital Value l u:&unm | Toul Capltal Vaive | r l Total
[ MPIAP-XV WPMPAV PR XV Toal
{Rupces In V00) {Rupees in 000} (R in 000} —iRUpees in 000) ——————(Rupees In 000} ——————f—————————{Rup<es In 00)
Net assets at beginning of the period 3 Z = < & % 2 S S 3 . - B - - 21,681,343 - 21,661,343
tssuance of unas:
MPMP.V © NE unts
MPIAP-VIE N unas
MPIAPAIL: Hit units
MPIAP. K 1 unds
MPIMPC 38 unds
MPRE.X3: Hd unds
LAPMP XS Hit s,
MPMP-XIN: 50,647 338 units.
MEMPXIV: 154523,8085 unts
MPMP.XV: 851,137,768 unts
MIMP-XVES26,167 870 units
MPME.XVIL 214014,448 unts

« Capaal visa (at par value pet uniy 2.533,050 - 2533060 [ 7ranase - PEETECH 22,556,888 -

- Element of incoma z & = - - - B =
Telal proceeds on lsausace of unils 2,533,050 - 3533050 7a3LI04 7331.19% 22566308 -

Redemplion ol units:
MPMP-V (172,957,327 units
MPMPAVIL 17,119,907 eaits
MPMP-VHL 33,905,007 units
MPMP-IX: 18,264,041 units
MPMP-X: 215,474 enta
MAPMP.XE 119.625,350 unts
JAPIAP-XIL: 4,138,208 units
MEPMP-XII| SQE47,330 unde
MPIP.XIV: Ndunts.
MPMP-XV: Nifunits
MPIPXVI. Naunts
MPLAP.XVIL Ml units

~ Capaal value (a2 par valse per unit} 2,833,050 - :,n:.nnl - I . | - - I . | - ' - | - | .J - l - l - [ 20,610,832 - 20,

- Elemani ol loes - Prher) 26370 - - - - - - - . . - - - 1 1,132,201
Toka) payments on redemplon of units. 2.533,060 kel 2.55e,020 - - - - - - - . - - - - 20,608,934 1136098 21,745,033
he Income foe B 26548 26519 - 128,265 128,266 - I 3T 233817 - I BT14 aETH 1 - l 16,119 l 18,129 - l 2,116,997 2116857
Disliibution dirng the pariod . « 4 - a - 3 S = - = . - A “ 2

B 26370 25.770 126,258 128388 - FEEXIH 23817 - BETi4 G674 - 16,128 16,120 B 2,056,045 2,035,040
Net assels at the end of the period - - - 7,731,154 126,265 22,656,888 233 W17 22,700,700 26,300,304 BET14 ) A 700,722 16,129 1 6 RE 70 882, 50950 71842613
Undisiributed income brouaht forward
Red'ded income - - - - - =
Unreatised incoma ——— = —— —_—— —_— =
Income availsbie Tor
ool :
= Excloding capdal gaine J49 siaaz
745 126,286 25,714 280,758
Eisiributicn duning ihe period {743) - - {20,848)
Undisutbnted income carvied focward = 3571 16,135 569,950
UodistribatedIncoma carled locward
- Realised Incoma . 145,828 233,317 T 16,129 973,378
- Urroatsnd (loas} ¢ ncoma s (19,570) - - e i, —_—1a220)
= 126,285 233597 EERAL) [TRED) 83,550
{Rupees) (Rupees) (Rupees) (Rupees) (Rupees)
Nt assets vabm per und 81 the beginning of the pesiid e I —_— —— ——
Net asscts vols per une ol tha end of he pered - 60.8165 504818 £0.0764




Annexure O

MEEZAN FIXED TERM FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

Netassels at beginning of the period

Issuanco of units:

MPMP-II - Nl units

MPIPWV. N units.

MPMP-V: 281032717 unis

MPIPVE N urts.

MPMPVIE 4,140,200 unks

MPMEVIRG 30,575,484 unis
- Cop ol value (31 par vatoe per unif)
+ Element of Income

Total preceods on issuance of uniis.

Redemption of unjis:

MPMPAN . 10,838,445 unils

MPMPAY: 5,347,282 unis

MPMP-V. 322,658,557 uans

MPMP-VI: 1,687,614 units

MPMP-VII: 679,838 unis

MPMP-VIIL 83,268,136 unils
- Capital value (21 por vasloe perunii)
« Element of loss

For the perlod from july 01,2023 fo

For (ha patlod endod March 31, 2024

Faoz the perlod endod March 31, 2024

For Iho parlod anded Moreh 31, 2024

For the perdod eaded March 31, 2024

Far the perlod ondod March 31, 2024

For tha polod onded March 31, 2024

Muorch 08, 2024
Capital | Undistributed Capital | Undistributed Cupital Undistributed o Capital | Undisuibuted Caphtal | Undistributed Capital | Undistributed Capltal | Undistributad
Value l income ot Value I Incame ey Valuo tncoema Toml Valua Incoma e Valup Incoma L Valuo ncoma e Valuo Income s
MPMP-1I MPHPAV MPMP-V MPMP-VI MPMP-VII MPMPVI Total

— ) L AL e——— LR {Rupces In '000). ~{Rupoas In ‘00D). —{Rupeos In "000) {Rupees |n ‘000) {Rupees In 000}~

541922 1045 542007 4,554,537 9,287 4583824 10,151,232 10755 10,170,967 066,841 2,024 9BBBES 566,500 . 566,500 4,059,007 4,411 4054000 20900920 8222 20897951
O I G A O SO o OO s O O G0 v WO

. . = . - - 14,051,630 - 14,051,685 - - - 207,010 -

297071

.01 -
324,008 16,147.918

16,147,918

4,917,405
50,

907
4,058,462

Tolal poyments cn redempiion of units 541,022 47245  SI0,167 287,971 20,097 26,051 16,170,890 8455 495 83,512 33002 2184 36,176 4,917,485 50,007 22,023,823 160,453 22,164,204
Tolal somprehanstve incoma for (e period 143,455 | - l 115479 | 115478 - l 2143 | 121,430 - 1,620,071
Distribution curing the petiod - - - - - 0,489; 0.430)] - (303.425) 103,425)
Nel Income for thie peried less distribution . 46,200 46,200 - 657,667 657,657 - A1) 484 a4 - 143,465 142,455 - 115470 1MEATS - 50,050 50,950 - 1325245 1325248
Netasseiz at tha ond of tha porled - = . 4,256,568 574,697,423 8,055,000 302, 802,280 140,530 1.042.818 730516 113295 852813 671108 084 675202 14,824,570 201,004 15825574
Undistributed Incoma brought forward
Roalised income 1045 8,287 16,758 2,024 - 4111 38,222
Unreaksed income - - 3 - - - -
1,048 0,287 16,755 2024 - 4411 36,222
ayallabln for
- Relaling to capdal gains
- Excluding coptol gaime
031,570 113,295 70,442 1.498,200
Drstribution Suring the period - - - (70,489) {303,426)
Undisiibuted income eastied fowmed - 640,857 140530 112.205 A58 3,201,003
Undlistributed income carrled forward
- Redlised meome - 614,025 2142 140,530 112,054 4,004 1172302
- Unreuted (loss)f income (3.558) 31,826 - 499 - 28,702
640,857 302,258 140,550 113.205 4,084 1201004
(Rupsos) (Rupees) (Rupocs) {Rupees) {Rupees)
Net assels value per wiit a1 the beginning of 1he pertiod 50.0064 £0.1020 50.0973 50.1024 50.0000 50,0507
e .
Het assels value par wll at the and of the petiod - ST.S197 594162 57.7764 57,6600 S0.0000



MEEZAN FIXED TERM FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 202§ .
For the perfod ended March 31, 2026 I
| MPMP-V_| MPMP-VIl | MPMP-VIl | MPMPJX | MPMP-X | MPMP-XI_| MPMP-XIl | MPMP-Xill | MPMP-XIV I MPMP-XV | MPMP-XVI | MPMP-XVII | Total |
{Rupees In '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 863,356 4,864 2,183 40,154 384,218 213,567 110,324 26,519 126,255 233,817 95,714 16,128 2,116,897
Adjustment for non.cash items:
Nel unrealised (diminution) /appreciation on re-measurement
‘falr value through profil or loss' - - - - 1,430 - (2,772) - 19,570 - - - 18,228
Amortisation of preliminary expenses and flotation costs - 3 - - - - - - - - - - 3
863,355 4,667 2,183 40,154 386,646 213,667 107,552 26,619 145,826 233,817 95,714 16,128 2,135,128
Decrease / (increase) In assets
Investmenls 7,820,618 | 739,670 | 2,160,000 753,0351 (402,01 9)[ 5,886,000 (62,668) - ] (7,683,452) - - - 9,326,185
Deposits, prepayments and other assets 106,051 78,030 113,984 39,218 280 92,226 63 - (296,402 239,513 97,967 16,580, 220,728
7,926,669 817,700 2,263,954 807,254  (401,739) 5,977,226  (62,731) - (7,879,854)  (239,5613) (97,367)  (16,580) 9,104,458
{Decrease}/ increase in llabllitles
Payable to Al Meszan | Manag Limited - M c (11,402) (2,212) 22,478 (3,298) 5,705 - 1,961 2,673 1,001 220
Payable to Cenlral Depository Company of Pakistan Limited - Trustee (498) (117) 1,466 {273) 403 - 770 1,336 548 93
Payable to {he Securilies and Exchange Commission of Pakistan (SECP) (54) (50) 30 {330) 6 - 913 1,684 850 110
Profit payable 1o pre-ipo Investors - - - - - - - » - -
Accrued expenses and other llabilities {4,679) (12,697) (13,326) {2,426 - 54 108 53 22
(117,030) (32,941) (617,739) (7,058) 11,267 (17,2285) 3,687 - 3,698 5,701 2,252 445
Net cash gencrated from / (used in) operating activities 8,672,994 769,426 1,648,438 840,350 (4,826) 6,173,567 58,508 26,619  (7,730,331) 5 (4}] {6) 10,474,642
CASH FLLOWS FROM FINANCING ACTIVITIES
Recelpls against issuance and conversion of units - - - - - - - 2,633,050 | 7,731,194 | 22,556,888 | 26,308,384 | 10,700,722 68,830,248
Pay against rec yand ion of unils (9,592,442)|  (871,211)] (1,701,735)|  (B36,248) (13,064)| (6,194,837)|  (62,435)| (2,658,820) . - = - {21,750,482)
Dividend pald (675) (2144 (272 (17,108 - - - (748 - - - - (20,848
Net cash (used in) / generated from financing activities (9,612,717) (873,365) (1,702,007) {853,356) (13,0584) (6,194,837) (62,435) {26,619) 7,731,184 22,656,888 26,308,394 10,700,722 (19,238,280)
Not Increase / {decrease) in cash and cash equivalents (839,723) (83,529) (63,569) (13,006) (17,880) (21,270) (3,927) c 863 22,656,893 26,308,353 10,700,716 58,533,561
Cash and cash equivalents al the beginning of the period 839,723 83,929 53,569 13,006 20,310 21,270 18,171 - - - - - 1,049,978
Cash and cash equivalents at the end of the period 52 & 2 = - 2,432 Z 14,242 - 862 22,566,893 26,308,393 10,700,716 59,683,538




~
MEEZAN FIXED TERM FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustment for non-cash items:

Net unrealised diminution / (appreciation) on re-measurement

through profit or loss'
Amortisation of preliminary expenses and flotation costs

Decr ! (incr
Investments
Accrued profit and other assets

) in t

(Decrease) / increase in liabilities

Payable to Al Meezan Investment Management Limited
- Management Company

Payable to Central Depository Company of Pakistan
Limited - Trustee

Payable to the Securities and Exchange Commission
of Pakistan (SECP)

Profit Payable to Pre-IPO Investors
Accrued expenses and other liabilities

Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid

Net cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

For the period
from January

Nine months period ended March 31, 2024

01, 2024 to
March 08, 2024
MPMP-1I1 MPMP-IV _ MPMP-V __ MPMP-VI MPMP-VIl MPMP-VIII Total
(Rupees in '000)
69,299 657,667 521,322 143,465 115,479 121,439 1,628,671
- 3,568 (31,826) = (444) - (28,702)
65 68 17 68 65 154 437
69,364 661,303 489,513 143,533 115,100 121,693 1,600,406
494,857 (151.299)| 2,198,788 36,100 | (739,300)| 3,840,000 | 5,679,146
32,431 (251,487) (372,844) (48,238) (34,838) 56,156 (618,820)
527,288 (402,786) 1,825,944 (12,138) (774.138) 3,896,166 5,060,326
(1,440) 63,210 (7.696) 9,830 8,574 (3.969) 68,509
(93) 2,225 283 471 364 (78) 3,172
(30) 133 342 45 54 (23) 521
- - - - (2,467) - (2,4867)
(3,915) (21,289) (26,548) (2.702) 308 (5.317) (59,463)
(5,478) 44,279 (33,619) 7.644 6,833 (9.387) 10,272
591,174 302,796 2,281,838 139,039 (652,205) 4,008,362 6,671,004
- = 14,051,686 = 724,510 | 1,364,266 | 16,140,462
(589,167)| (324.068)| (16.176,899) (89.512) (36,176)| (4,.968,462)| (22,184,284)
(23.099) = (209.838) = 2 (70,489) (303,426)
(612,266)  (324,068) (2,335,051) (89,512) 688,334 (3,674,685) (6,347,248)
(21,092) (21.272) (63,213) 49,527 36,129 333,677 323,756
21,092 32,688 67,712 26,027 49,000 179,941 376,460
- 14,499 75,554 85,129 513,618 700,216

11,416




Annexure P-1

MEEZAN DYNAMIC ASSEST ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

Meezan
Dividend Yield
Plan

March 31,
2025

Note (Rupees in '000)

Assets

Balances with banks 5 67,748
Investments 6 347,471
Receivable against conversion of units 5,911
Dividend receivable 2,930
Advances, deposits and other receivable 553
Receivable from Al Meezan Investment Management Limited - Management Company 1,897
Total assets 426,510
Liabilities

Payable to Al Meezan Investment Management Limited - Management Company & 893
Payable to Central Depository Company of Pakistan Limited - Trustee 8 85
Payable to the Securities and Exchange Commission of Pakistan (SECP) 9 28
Payable to Meezan Bank Limited 9
Payable against redemption and conversion of units 116,058
Payable against purchase of investments 106
Dividend payable -
Accrued expenses and other liabilities 10 1,480
Total liabilities 118,658
Net assets 307,852
Unit holders' fund (as per statement attached) 307,852
Contingencies and commitments 11

Number of units in issue 4,519,860

Net asset value per unit 68.1110




Annexure P-2

MEEZAN DYNAMIC ASSEST ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE PERIOD AND QUARTER ENDED MARCH 31, 2025

Note
Income
Profit on balances with banks
Realised gain on sale of investments
Dividend income

Net unrealised appreciation / (diminution) on re-measurement of investments

classified as ‘financial assets at fair value through profit or loss' 6.1
Total Income
Expenses
Remuneration of Al Meezan Investment Management Limited - Management
Company 71
Sindh Sales Tax on remuneration of the Management Company 7.2
Allocated expenses 7.3
Sindh Sales Tax on Allocated expenses
Selling and marketing expenses 7.4

Sindh Sales Tax on Selling and marketing expense

Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee

Fee to the Securities and Exchange Commission of Pakistan (SECP)
Brokerage expense

Charity expense

Auditors' remuneration

Amortisation of preliminary expenses and floatation costs

Bank and settlement charges

Reimbursement from Al Meezan Investment Management Limited - Management
Fees and subscription

Total expenses

Net Income / (loss) for the period before taxation

Taxation 13

Net Income / (loss) for the period after taxation

Allocation of net income for the period
Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Meezan Dividend Yield Plan

For the period
from August 29,
2024 to Mar 31,
2025

Quarter ended
March 31, 2025

-- (Rupees in '000) --

1,398 490
30,822 13,706
8,856 7.820
41,076 22,016
19,642 (22,877)
60,718 (861)
2,766 1,820
415 273
97 64
15 10
779 400
117 80
277 182
41 27
131 86
4,017 2,559
284 251
249 140
20 8
64 52
(1,897) (932)
73 -
7,446 5,930
53,272 (6,791)
53,272 (6,791)
53,272
(30,689)
22.583
22,583

22,583




Annexure P-3

MEEZAN DYNAMIC ASSEST ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD AND QUARTER ENDED MARCH 31, 2025

Meezan Dividend Yield Plan

Forthe perod | 1 o tor ended
from August 29,
March 31,
2024 to March 2025
31, 2025

-- (Rupees in '000) --
Net Income / (loss) for the period after taxation 53,272 (6,791)

Other comprehensive income for the period = -

Total comprehensive Income for the period 53,272 (6,791)




Annexure P-4

MEEZAN DYNAMIC ASSEST ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2025

Net assets at the beginning of the period

Issuance of 23,131,303 units
- Capital value (at net asset value per unit at the

Meezan Dividend Yield Plan

For the period from August 29, 2024 to March 31, 2025

Caplialvalue. | Undistiibuted Total
income

wmesesees (RUpees in '000) =--eseeee

beginning of the period) 1,156,565 - 1,156,565
- Element of income 292,067 - 292,067
Total proceeds on issuance of units 1,448,632 - 1,448,632
Redemption of 18,611,443 units
- Capital value (at net asset value per unit at the
beginning of the period) 930,572 - 930,572
- Element of loss 232,773 30,689 263,461
Total payments on redemption of units 1,163,345 30,689 1,194,034
Total comprehensive income for the period - 538,272 53,272
Distribution during the period - (19) (19)
Refund of capital - - -
Net income for the year less distribution - 53,253 53,253
Net assets at the end of the period 285,288 22,564 307,852
Accounting income available for distribution
- Relating to capital gains 22,583
- Excluding capital gains -
Distribution during the period @Re.0.0394 declared on Sep 04 2024 (19)
Undistributed income brought forward
- Realised income 2,922
- Unrealised income 19,642
22,564
(Rupees)
Net assets value per unit at the beginning of the period 50.0000
Net assets value per unit at the end of the period 68.1110




MEEZAN DYNAMIC ASSEST ALLOCATION FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

Meezan
Dividend Yield
Plan

For the period
from August 29,
2024 to Mar 31,

2025

Note (Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 53,272
Adjustments for:
Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 6.1 (19,642)
33,630
Increase in assets
Investments - net (327,829)
Dividend receivable (2,930)
Advances, deposits and other receivable (653)
Receivable from Al Meezan Investment Management Limited - Management Company (1,897)
(333,209)
Increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company 893
Payable to Central Depository Company of Pakistan Limited - Trustee 85
Payable to the Securities and Exchange Commission of Pakistan (SECP) 28
Payable to Meezan Bank Limited 9
Payable against purchase of investments - net 106
Accrued expenses and other liabilities 1,480
2,601
Net cash used in operating activities (296,978)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net of refund of capital 1,442,722
Payment against redemption and conversion of units (1,077,9786)
Dividend Paid (19)
Net cash generated from financing activities 364,726
Net increase in cash and cash equivalents during the period 67,748

Cash and cash equivalents at the beginning of the period -

Cash and cash equivalents at the end of the period 5 67,748



MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
{Unaudited) (Audited)
Note =-srweeenn {Rupees in '000) -~~==-n=-~
Assets
Balances with banks 5 6,292,168 38,099,169
Investments 6 36,302,449 79,076,598
Receivable against conversion of units 616,306 19,985
Profit receivable ' 651,803 3,208,721
Advances, deposits and prepayments 38,140 38,320
Total assets 43,900,866 120,442,793
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 36,587 73,604
Payable to Central Depository Company of Pakistan Limited - Trustee 8 2,383 6,474
Payable to the Securities and Exchange Commission of Pakistan 9 2,892 7,908
Payable against redemption and conversion of units 592,639 5,337,964
Dividend payable 24,062 111,627
Accrued expenses and other liabilities ' 10 52,782 298,834
Total liabilities 711,345 . 5,836,411
Net assets 43,189,521 114,606,382
Unit holders' fund (as per statement attached) 43,189,521 114,606,382
Contingencies and commitments 11
----------- (Number of units) —------—
Number of units in issue 863,790,580 2,292,127,750

R (Rupees) ===m==rrmnmnen

Net asset value per unit 50.0000 50.0000




MEEZAN ROZANA AMDANI FUND
. CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
: FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months ended
March 31, March 31.
2025 2024 2025 2024
Note (Rupees in "000)
Income
Profit on sukuk certificates 2,547 463 2,100,105 567,424 1,107,446
Profit on term deposit receipts, certificates of musharakah
and certificates of investment 2,316,696 5,222,162 451,527 2,043,545
Profit on Bai muajjal 762,352 - 280,332 -
Profit on savings accounts with banks 1,070,023 7,897,231 171,964 2,080,792
Other income 180 - - -
Net realised loss on sale of investments (12,576) (39,000) (5,527) (40,000)

6,684,138 16,180,498 1,465,720 5,191,783
Net unrealised appreciation / (diminution) on re-measurement of
investments classified as ‘financial assets at fair value through

profit or loss' 6.1.1 25,974 10,086 (164,754) 20,924
Total income 6,710,112 15,190,594 1,300,966 5,212,707
Expenses
Remuneration of Al Meezan Investment Management Limited -

Management Company 71 331,399 453,416 102,638 154,483
Sindh Sales Tax on remuneration of the Management Company 7.4 49,710 58,944 15,381 20,083
Selling and marketing expenses 7.2 104,127 217,571 22,558 68,378
Sindh Sales Tax on selling and marketing expenses 74 15,619 - 3,384 -
Allocated expenses 3 11,605 - 3,595 -
Sindh Sales Tax on allocated expenses 74 1,741 - 539 -
Remuneration of Central Depository Company of Pakistan Limited -

Trustee 8.1 23,623 40,352 6,635 13,930
Sindh Sales Tax on remuneration of the Trustee 8.2 3,543 5,246 995 1,811
Fee to the Securities and Exchange Commission of Pakistan 9.1 32,212 55,023 9,047 18,994
Auditors' remuneration 1,010 511 252 143
Amortisation of preliminary expenses and floatation costs - 101 - 1
Fees and subscription 226 982 107 321
Brokerage expense 1,124 1,481 445 1,063
Bank and settlement charges 299 972 6 (989)
Printing expense 109 72 - 35
Total expenses 576,348 834,671 165,482 278,253
Net income for the period before taxation 6,133,764 14,355,923 1,135,483 4,934,454
Taxation 14 - - - -
Net income for the period after taxation __ 6133764 _ 14355923 _ 1.135483 _ 4934454

Allocation of net income for the period
Net income for the period after taxation 6,133,764 14,355,923
Income already paid on units redeemed

6.133.764 14,355,823

Accounting income available for distribution
- Relating to capital gains 13,398 -
- Excluding capital gains 6,120,366 14,355,923

__6.133,764 _ 14.355923




MEEZAN ROZANA AMDANI FUND
. CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months ended
March 31, March 31,

2025 2024 2025 2024

(Rupees in '000)
Net income for the period after taxation 6,133,764 14,355,923 1,135,483 4,934,454

Other comprehensive income for the period - - - -

Total comprehensive income for the period 6,133,764 14,355,923 1,135,483 4,934,454




MEEZAN ROZANA AMDANI FUND

_ CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
- FOR THE NINE MONTHS PERIOD MARCH 31, 2025

Net assets at the beginning of the period (audited)

Nine months period ended

March 31, 2025

Nine months period ended

March 31, 2024

{ssuance of 1,831,180,475 units (2024: 3,189,757,286 units)

- Capital value (at net asset vale per unit
at the beginning of the period)
- Element of income
Total proceeds on issuance of units

Redemption of 3,259,517,645 units (2024: 2,813,276,623 units)

- Capital value (at net asset vale per unit
at the beginning of the period)
- Element of loss
Total payments on redemption of units

Total comprehensive income for the period
Distribution during the period*
Net income for the period less distribution

Net assets at the end of the period (unaudited)

Undistributed income brought forward
- Realised income
- Unrealised income

Accounting Income available for distribution
- Relating to capital gains
- Excluding capital gains

Distribution during the period *
Undistributed income carried forward

Undistributed income carried forward
- Realised income
- Unrealised income

Net asset value per unit at the beginning of the period
Net asset value per unit at the end of the period

N Undistributed . Undistributed
Capital value m—_— Total Capital value A Total
wemssamnnenemannenns (RUPEES 1N '000) (Rupees in '000) =-s-rsswesresrsmneses
114,606,382 - 114,606,382 96,005,607 - 96,005,607
91,559,023 - | 91,559,023 159,487,919 - 159,487,919
91,559,023 - 91,559,023 169,487,919 - 159,487,919
162,975,884 - |162,975,884 || 140,663,831 - |140,663,831
162,975,884 - 162,975,884 140,663,831 - 140,663,831
- 6,133,764 6,133,764 - 14,355,923 | 14,355,923
- | (6,133,764)| (6,133,764) - (14,355,923)| (14,355,923)
43,189,521 - 43,189.521 114,820,695 - 114,829,695
13,398 4
6,120,366 14,355,923
6,133,764 14,355,923
(6,133,764) (14,355,923)
{Rupees) (Rupees)
50.0000 50.0000
50.0000 50.0000

*Meezan Rozana Amdani Fund is required to distribute dividend on a daily basis on each business day. The cumulative distribution per unit for
the nine months period ended March 31, 2025 amounted to Rs. 5.1924 (March 31, 2024: Rs. 7.3558 ) per unit.




MEEZAN ROZANA AMDANI FUND

. CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Amortisation of preliminary expenses and floatation costs

Net unrealised appreciation on re-measurement of investments

classified as 'financial assets at fair value through profit or loss'

Profit on sukuk certificates

Profit on term deposit receipts and certificates of musharakah
and others placement

Profit on savings accounts with banks

(Decrease) / increase in assets
Investments - net
Advances, deposits and prepayments

(Decrease) / increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Profit on received on investments and savings accounts with banks
Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid

Net cash (used in) / generated from financing activities

Net decrease in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note

5.2

Nine months period ended

March
31, 2025

March
31, 2024

6,133,764 14,355,023
4§ 101
(25,974) (10,096)
(2,547,463) (2,100,105)
(2,316,696) (5,222,162)
(1,070,023) (7,897.231)
173,608 (873,570)
17,313,574 | | (23,576,360)
180 (15,841)
17,313,754  (23,592,201)
(37,017) 31,709
(4,091) 896
(5,016) (9,575)
(246,052) (38,019)
(292,176) (14,989)
8,491,100 14,509,857
25,686,286 (9,970,803)
90,962,702 | [ 160,134,452
(167,721,200)| | (140,917,683)
(6,221,329)| | (14,388,452)
(82,979,836) 4,828,317
(57,293,550) (5,142,586)
76,569,889 90,493,238
19,276,339 85,350,652




MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT March 31, 2025
March 31, 2025 (Unaudited)
moip-t [ mmmp || msHP [[ mmp || mssp || Total
Note (Rupees in '000)
Assets
Balances with banks 5 6,635,148 2,290,282 162,243 1,024,744 1406432 11,508,849
Investments 6 39,148,108 900,000 - 2,823,593 7,397,392 50,269,093
Receivable against conversion of units 23,852 - - 1,090 545 25,487
Advances, deposits, prepayments and profit
receivable 954,016 67,349 872 104,264 189,372 1,315,873

Preliminary expenses and floatation costs 228 - - - - 228
Total assets 46,761,352 3,257,631 153,115 3,953,691 8,993,741 63,119,530
Liablilities
Payable to Al Meezan Investment Management

Limited - Management Company 7 48,951 5,109 125 8,754 14,082 77.021
Payable to Ceniral Depository Company

of Pakistan Limited - Trustee 8 4,534 258 11 399 928 6.130
Payable to the Securities and Exchange

Commission of Pakistan (SECP) 9 3,335 228 10 344 805 4,722
Payable to Meezan Bank Limited 1,860 - - 85 - 1,945
Payable against conversion and

redemption of units 589,428 32,669 - 351,120 751,689 1,724,906
Dividend payable 28,631 2,495 - - - 31,126
Accrued expenses and other liabilities 10 46,967 4,333 128 36,774 35,712 123,914
Total liabilities 723,706 45,092 274 397,476 803,216 1,969,764
Net assets 46,037,646 3,212,539 152,841 3,556,215 8,190,525 61,149,766

Unit holders’ fund (as per statement attached) 46,037,646 3,212,539 152,841 3,556,215 8,190,525 61,149,766

Contingencies and commitments 11

Number of units

Number of units in issue 920,752,588 64,250,762 2,799,813 _ 64,302,006 147,859,872

(Rupees)

Net asset value per unit 50.0000 50.0000 54.5897 55.3049 55.3938




MEEZAN DAILY INCOME FUND
CONDENSED STATEMENT OF ASSETS AND LIABILITIES

AS AT March 31, 2025
June 30, 2024 (Audited)
MDIP-__||__MMMP__||___MSHP |i MMP-1  [[ MSSP__ || Total

Note (Rupees in '000)

Assets
Balances with banks 6 52,202,270 6,718,225 90,433 877,909 773,173 60,662,010
Investments 6 98,786,150 2,000,000 - 1,206,000 - 101,992,150
Receivable against conversion of units 677,388 7,204 - 601,337 137,907 1,423,836
Advances, deposits and profit receivable 4,270,038 161,565 1,402 119,245 4,361 4,556,611
Preliminary expenses and floatation costs 344 - - - - 344
Total assets 155,936,120 8,886,994 91,835 2,804,491 915,441 168,634,951
Liabilities
Payable to Al Meezan Investment Management B

Limited - Management Company 123,945 13,653 25 346 95 138,064
Payable to Central Depository Company of 8

Pakistan Limited - Trustee 12,621 785 7 131 19 13,463
Payable to the Securities and Exchange 9

Comrmission of Pakistan (SECP) 10,499 702 6 116 17 11,340
Payable to Meezan Bank Limited 39,652 - - 825 - 40,477
Payable against conversion and redemption

of units 8,880,283 175,055 - 39,201 3,120 9,097,659
Dividend payable 142,158 8,191 - - - 150,349
Accrued expenses and other liabilities 10 474,713 32,504 1,674 21,419 565 530,875
Total liabilities 9,683,771 230,880 1,712 62,038 3,816 9,982,227
Net assets 148,252,419 8,656,104 90,123 2,742,453 911,625 158,652,724
Unit holders' fund (as per statement attached) 146,252,419 8,656,104 90,123 2,742,453 911,625 158,652,724
Contingencies and commitments 11

Number of units
Number of units in issue 2,925,048,244 173,122,019 1,789,065 54,593,355 18,147,599
(Rupees)

Net asset value per unit 50.0000 50.0000 50.3746 50.2342 50.2339




MEEZAN DAILY INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

--—-- Nine months period ended March 31, 2025 ~+----=—m—veeeee

———

MDIP-1 || _MMMP || MSHP |[ MMP-I [[ MSSP || Total
Note (Rupees in "000)

Income
Profit on sukuks certificates 4,818,876 - - 666,854 623,387 6,109,117
Profit on certificate of musharika 645,912 26,093 - - 56,673 728,678
Profit on term deposit receipts 1,118,770 69,686 - 18,985 - 1,207 441
Profit on bai muajjal 336,659 - - - 40,352 377.011
Profit on certificate of islamic investment - 23,315 - - - 23,315
Profit on savings accounts with banks 2,471,574 470,407 11,941 262,484 428,740 3,645,146
Net realised (loss) / gain on sale of investment (173,607) - - (39,140) (34,288) (247,035)
Unrealised appreciation on re-measurement

of investments classified as financial assets at fair

value through profit or loss - net 6.6 (18,860) - - (26,240) (61,599) (106,699)
Other income 314 20 - - - 334
Total income 9,199,638 589,521 11,941 882,943 1,053,265 11,737,308
Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 71 499,548 59,771 876 51,232 77,296 688,723
Sindh Sales Tax on remuneration of the

Management Company 74 74,932 8,966 131 7,685 11,594 103,308
Allocated expenses 7.2 17,484 2,094 31 1,793 2,705 24,107
Sindh Sales Tax on allocated expenses 7.4 2,623 314 5 269 406 3,617
Selling and marketing expenses 7.3 158,834 19,069 239 14,117 21,198 213,457
Sindh Sales Tax on selling and marketing expenses 7.4 23,825 2,861 36 2,118 3,180 32,020
Remuneration of Central Depository Company

of Pakistan Limited - Trustee 8.1 43,748 3.050 76 4,636 6,706 58,216
Sindh Sales Tax on remuneration of the Trustee 8.2 6,562 457 11 695 1,006 8,731
Fee to the Securities and Exchange

Commission of Pakistan (SECP) 9.1 43,747 3,050 76 4,636 6,708 58,215
Auditors' remuneration 702 36 - 10 8 756
Brokerage expense 1,097 15 - 94 550 1,756
Bank and settlement charges 356 285 6 296 34 977
Amortisation of preliminary expenses

and floatation costs 117 - - - - 117
Printing expense 129 - - - - 129
Fees and subscription 1,072 - - - - 1,072
Total expenses 874,776 99,968 1,487 87,581 131,389 1,195,201
Net income for the period before taxation 8,324,862 489,553 10,454 795,362 921,876 10,542,107
Taxation 13 - - - - - -
Net income for the period after taxation 8,324,862 489,553 10.454 795,362 921,876 10,542.107
Allacation of net income for the period
Net income for the period after taxation 8,324,862 489,553 10,454 795,362 921,876 10,542,107

Income already paid on units redeemed (735) - (5,328) _ (562,787) _ (702,078) (1 .270.928)
8,324,127 489,553 5,126 232,575 219,798 9,271,179

Accounting income available for distribution
- Relating to capital gains = - - - =
- Excluding capital gains 8,324,127 489,553 5,126 232,575 219,798 8,271,179

8,324,127 489,553 5,126 232,575 219,798 9,271,179




MEEZAN DAILY INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

For the
period from
s August 30,
Nine months period ended March 31, 2024 2023 Total
to March 31,
2024
MDIP1 || MMMP ||  MSHP MMP-I
Note (Rupees in "000)

Income
Profit on sukuks 4,260,242 - - 246,393 4,506,635
Profil on term deposit receipts and certificate of musharika 4,909,638 - - - 4,909,638
Profil on savings accounts with banks 8,902,039 1,283,550 7.768 169,775 10,363,132
Net realised gain / (loss) on sale of investment 99,539 - - (6.467) 93,072
Unrealised appreciation on re-measurement of investments classified as
financial assets at fair value through profit or loss - net 201.727 - - 5,659 207.386
Total income 18,373,185 1,283,550 7,768 415,360 20,079,863
Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 71 573,786 92,287 389 19,876 686,338
Sindh Sales Tax on remuneration of the Management Company 74,592 11,997 51 2,584 88,224
Allocated expense 7.2 - 914 - - 914
Selling and marketing expenses 7.3 275,427 23.229 - - 298,656
Remuneration of Central Deposilory Company

of Pakistan Limited - Trustee 8.1 65,233 4,709 29 1.493 71,464
Sindh Sales Tax on remuneration of the Trustee 8.2 8,480 612 4 184 9,290
Annual fee to the Securities and Exchange Commission of Pakis 9.1 65,231 4,709 29 1,498 71,462
Auditors' remuneration 232 - - 7 239
Brokerage expenses 1,690 - - 37 1,727
Bank and settlement charges 308 35 3 95 441
Amortisation of preliminary expenses and floatalion costs 113 - - - 113
Printing Charges 71 4 - - 75
Fees and subscription 1,132 4 - - 1,136
