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Under Sealed Caver
Form 7

2024-25/FAD/K5 /15527
April 22, 2025

The General Manager

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Financial results for the nine months ended March 31, 2025
Dear Sir,

We have to inform you that the Board of Directors of MCB Investment Management Limited, the
management company of Pakistan Capital Market Fund, approved the financial results of Pakistan
Capital Market Fund for the nine months ended March 31, 2025, in their meeting held at Head Office
in Karachi on Monday, April 21 2025, at 3:00 p.m.

Please find attached the following for your reference:
s Statement of Assets and Lizbilities.
e Statement of Profit and Loss,
e Statement of Other Comprehensive Statement.
e Statement of Mavement in Unit Holders' Fund,
e Statement of Cash Flows.

Earnings per unit (EPU) is not disclosed as the management is of the opinion that calculation of
weighted average number af units is impracticable,

We will be sending you the reguisite number of copies of printed accounts for distribution amongst
the members of exchange.

Altaf ARmed Faisal
Company Secretary

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: Ind Floor, Adamjes Howsa, LL Chundrigar Road, Karachi
UAN: [+92-21) 111 468 378 (111 INVEST)

WAL wwewmebfunds corn, Email info@mchiunds. com




MCB FUNDS
X Investments for hm

Ty FAHA

PAKISTAN CAPITAL MARKET FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT March 31, 2025

March 31, June 30,
2025 2024
{Unaudited) {Audited)
--------- (Rupees in '000Q) ===-mnn--
ASSETS
Balances with banks 211,425 157,443
Ivestments 477,302 385268
Dividend and profi receivabls G, 205 2,942
Advances. deposits and othar recevables 3,807 9,821
Feceivable againsl sale of invesimsnts 3318 -
Total assets 705151 535674
LIABILITIES
FPayable to MCEB Investmenl Management Limated - |
Management Company 2.354 1.424
Payable to Ceniral Depasitory Gompany of Pakistan Limited - Trustee 138 96
Fayable to the Securities and Exchange
Commission of Pakistan (SECF) | a0 36
Fayable against purchase of investments E 2,660
Fayable against redemplion of units | 218 216
Accrued and other liaktilities | 9,563 10,375
Total liabilities 12,739 15,307
MET ASSETS 692,412 520367
Unit holders’ fund (as per statement attached) 692 412 5E0.367 !

Contingencies and commitments
-------- (Mumber of unitg) —-----

NUMBER OF UNITS IN ISSUE 30,482 808 30,406 586

MET ASSET VALUE PER UNIT 22,73 17.11
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PAKISTAN CAPITAL MARKET FUND
COMNDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERICD AND QUARTER EMDED March 31, 2025

Nine months peried ended Quarter ended
March 31, March 31,
2025 2024 2025 2024
_______________________ (Rupees in "D00) cacccamimmiaanaacnaa.

INCOME
Capital gain on sale of investmants - nel FEEER 61,600 2,243 22488
Dividend income 38,226 20,385 &,490 F.433
Income from gavarnmen! securities - 2,525 - -
Prefit an bank depesits 19,176 1E,554 4,882 234
Income on depasit with NCCFL sxposure margin 167 192 34 47
Unrealised appreciation! (diminuitior) on re-measuramenl of

investments classified as at far value through profit o loss’ GE, 342 /1,588 [2,548] {17,049)
Total income ELET 173,528 17,101 20,734
EXPENSES
Femuneration of MOS investmeanl Managemanl

Lirmited - Managament Company 16,095 %500 5,809 3448
Singh Sales tax on remuneration of the Managemen: Company 2474 1,274 BE& 444
Allccated expenses 2 ZTE = 1
Remuneration of Ceniral Depasitory Company of Pakistan

Limitad - Trustes 25 523 340 228
Sindn sales tax on remunerztion of ine frustes 138 i1 5 a0
Selling and marketing expenses - i) - S60
Annual fee 1o the Securities and Exchange Commission of Pakistan 3a3 285 144 a7
Securities ransaction cost 1,447 1,112 2149 3
Sattlement and bank charges 382 328 133 71
Auditors' rarmunaration G536 ey 203 170
Frinting and related cosls 46 [+ 11 15
Laazl and professicnal charges 159 192 B7 100
Total operating expensas 27 566 15,444 8033 5,478
Met income for the period before taxation 173,738 158,051 9,065 14,558
Taxalion . . I
MNet income for the period after taxation LN 158,051 9,055 ‘£ 556
Allonation of net incame for (e panod:

Met imcorme Tor the period afler laxalion 173,738 158,051

Incame already paid on units recesmed {3,408] 12,3300

165,332 145,750

Accaunting income avallable for disiritulion:

- Ralaling to capilal gains 133,875 128,208

- Excluding capilal gains 31,457 23,543

165,332 145,750
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PAKISTAN CAFPITAL MARKET FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME [UN-AUDITED)
FOR THE NINE MONTHS PERICD AND QUARTER ENDED March 31, 2025

MNine months period ended Quarter ended
March 31, March 31,
2025 2024 2025 2024

----------------------- (Rupees in '000} s=cermmmmemrermmameas
Met income for the period after taxation 173,738 158,081 49,088 14 556

Other comprehensive income for the period - - - -

Total comprehensive income for the period 173,738 158,081 9,068 14,556
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PAKISTAN CAPITAL MARKET FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND {UN-AUDITED)
FOR THE MINE MONTHS PERIOD ENDED March 31, 2025

MNet assets at the beginning of the period

lzsuance of 5,345 340 units (2023 § 533 361 units):
= Capital value (al net asset value per unit
al tha paginning of the pariod)
- Element of income

Recemption of 5,289 020 units {2023. 7.755 610 unilz}:
- Capital value (a1 net asset value per unit
al tha naginning of the period)
- Element of income ! {loss)

Total comprehensive income for the pariod
Diztribution during the periad

Net assets at the end of the period

Accumulated Income brought
forward comprising of:
- Realised gain
- Unrealisad {oss) f gain
Accumulated Income

Mel Incama for the penod
Undistributed income carried forward
Undistributed income carried ferward comprising of:

- Realized gain
- Unrealised gain

Met aszel valug per unit at the baginning of the pernad
Met asset value per unt at the end of the period

Mina months period ended

March 31, 2025

Mine maenths period ended

March 31,2024

Unidistribuled Undistribited
: income | : ingorma | 3
Sapliginulyg {accumulated Tl Lautial Kaluz {accumulated L
loss) lass}
[Rupees in 000}

338,380 181017 520,367 311,662 21,833 33249495
91,458 91,459 71,9928 - 71,998
1,432 31,432 10,681 - 16,6581
12,881 - 112,80 BZ BTG & BEGTY
9b.458 - Q0,488 85,470 . 25,270
18, BB HA08 24,0HE 8,678 8,330 17,005

10B, 178 & ADE 114,584 ad, 148 B,330 102,478

- 175,738 173,738 - 158,081 188,081
- 13 DER 112,380
346, LB KRR BEZ 412 288 013 171,153 488 147
T 5av 27,052
102,430 {3,518)
181.047 21,433
165 332 148,750
36,348 171,153
FF0AnV 94,4495
B 242 71,858
346,344 171,153
[Rupeess) {Rupees)
1¢.11 11.02
PP K] BT
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PAKISTAN CAPITAL MARKET FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED}
FOR THE NINE MONTHS PERIOD ENDED March 31, 2025

MNing months period ended

March 31, March 31,
2025 2024
------- {Rupees in '000}-=-----
CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the period before taxation 173,738 156,081
Adjustments for:
Dividend income (35,226) (20,383}
Unrezlised appreciation on re-measurement of invesiments classified as
‘al fair value through profit or loss (65,8427 (71,688}
71570 6,028
Decrease / {increase} in assets
Invesiments - net 44,992} 40 23%
Receivable against sale of investments (3,318} (B0
Dividend and profit recsivables 2,315) (87L)
Advances, deposils and other receivables 6,114 {2)
(dd 5120 47,723
Increase  (decrease) in liabilities
Payable to MCE Investments Management Limited - Managemant Company 430 853
Payable to Central Deposilory Company of Pakistan Limited - Trustes 40 22
Payable to the Securities and Exchange Commission of Pakistan {SECF) 14 {377
Fayable against purchase of invesiments (2,660 (5,720
Accrued and other liakilities (392 98]
i2,368) {7,980)
Dividend received 31,185 16,015
Met cash generated from operating activities 55,675 121,785
CASH FLOWS FROM FINANCING ACTIVITIES
Fecsipts from issuance of units 112,80 82,680
Fayments an redemption of units [114,584) [102,478)
- [12,080)
Met cash used in financing activities (1,683) [31,878)
Met increase in cash and cash equivalents during the period 53,882 59807
Cash and cash equivalents at the peginning of the period 167,443 47311

Cash and cash equivalents at the end of the period 211425 137.218




