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April 22, 2025

The General Manager

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Financial results for the nine months ended March 31, 2025
Dear &ir,

We have to inform you that the Board of Directors of MCB Investment Management Limited, the
management company of MCB Pakistan Sovereign Fund, approved the financial results of MCB
Pakistan Sovereign Fund for the nine months ended March 31, 2025, in their meeting held at Head
Office in Karachi on Monday, April 21 2025, at 3:00 p.m.

Please find attached the following for vour reference:
s Statement of Assets and Liahilities,
e Statement of Frofit and Leoss.
# Statement of Other Comprehensive Statement,
s Statement of Movement in Unit Holders' Fund.
e Statement of Cash Flows.

Earnings per unit [EPU) is not disclosed as the management is of the opinion that caleulation of
weighted average number of units is impracticable.

We will be sending you the requisite number of copies of printed accounts for distribution amongst
the members of exchange.

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: Ind Floor, Adamjes Houwsa, 1L Chundrigar Road, <arachi
LIAN: (+52-21) 111 468 378 (111 INVEST)

URL: www micefunde.com, Email; info@mcbiunds com
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MCE PAKISTAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
A5 AT MARCH 31, 2025

(Un-Audited) (Audited)
Mar 31, June 30,
2025 2024
{Rupees in '000)
ASSETS
Rank balances 3,284,008 | 1,653,319
Imwestmeants 20,374,581 10,768,089
Profit receivable 483,708 430,506
Receivable against sale of investmeants - 1.541,304
Advances, prepayments and other receivables 46,941 J | 5,871
Total asscts 24,189,238 14,39%,089

LIABILITIES

Fayatle to MCE Investment Management Limited — Management Company 32,100 18,924
Payable to the Central Depository Company of Pakistan Limited - Trustee 1,649 | 516
Fayable o the Securities and Exchange Comrmission of Fakistan | 1,836 623
Payable against purchase of investments - 3,225,183
fcorued expenses and other liabilities 120,000 72,114
Tatal liabilities 155,484 3.317,360

MET ASSETS 24,033,763 11,081,728

UNIT HOLDERS' EUND (AS PER STATEMENT ATTACHED) 24,033,753 11,081,728

CONTINGENCIES AND COMMITMENTS

iNumber of units} --=---

NUMBER OF UNITS IN ISSUE 386,136,649 204 995,026

MET ASSETS VALUE PER UNIT 61.76
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MCE PAKISTAN SOVEREIGN FLND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Mine months ended Quarter ended

March 31, March 31,
2025 2024 2025 2024
---------------------- (Rupees in "000) -----m-ceememmrammneas
INGOME
Income from government seouriies [ E.EEG.BEﬂ 234,201 911,716 | 621.580
Capital Gaind (loss) on sale of investments - net BO5. 457 ' (G2, 389) 696,396 [(B3,758)
Profit on bank deposits 156,141 936522 (498,979 29 650
Income from MCGPL deposit against Exposure rrangin 1427
Unrealised appreciation fdiminution) in fair value of - -
investments classified 'at fair value through profit or loss” - nat ‘ 102,739 ‘] 17707 [(241,045) 17,307
Taotal income 4,016,652 983,148 868,089 204,810
EXPENSES
Remuneration of the Management Company [ 388,002 56,967 110,195 27.397
Sindh Salas Tax on remuneration of the Managsment Company 53,700 7408 16,528 3,561
Barmuneration of the Central Depository Company af
Pakistan Limited - Trusize 11,793 2775 10,655 1,673
Sindn Sales Tex on remuneration of Trusiee 1,769 361 1,769 205
Secyuriies end Exchange Commission of Pakistan - annual fee 16,080 3,784 8,391 2,148
Allocated expenses 8,725 5377 T.572 2,784
Wiarketing and selling expenses - 24 518 (10,485} 14,014
Brokerage expensss 8,645 2148 8127 TG4
Legal and professional expenses 188 184 {108) =k}
Auditors' remunaration TEY 723 GBT 381
Other expenses 2,546 1,378 15,102} 514
Total expenses 462,218 108,718 148,211 53 435
Met income from aperating activities 3,554,434 BYT 450 719,877 451,375
Taxation & -
Net income for the period 3554434 B77 430 719877 451375
allocation of net income for the period:
Met income for the period 3,554,434 A77 430
Income already paid on units redeemed (2,104,341) {30,029
1,450,084 847 400
Accounting income available fer distributien:
- Relating to capital gains 224,803 || .
- Excluding capital gaing 1,225,291 ‘ 347 400 ‘
1,450,084 247 400
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M3 PAKISTAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME [UM-AUDITED)}
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Mine months ended Quarter ended
March 31, Mar 31,
2025 2024 2025 2024

------------------------- (Rupees in 000} --resmmenmmmmssamuns

Met income for the peried after taxation 3,554, 434 a77.430 719,877 451,374
Other comprehensive income for the period & 7 N N
Total comprehensive income for the period 3,554 434 a7T.430 719,877 451,375
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MCE PAKISTAM SOVEREIGN FUND
“ STATEMENT OF MOYEMENT IN UNIT HOLDERS' FUND (UN-AUDITED}
FOR THE MINE MONTHS ENDED MARCH 31, 2025

Mine mentis anded Mar M, "
2p2s 2024
|Rupnes in "000}

Apsurmulated

Capital Value Total Cagilal Value | Accumulaled loss Tolal
lass
et asgats al beginring of the pericd 11,746,432 1864,703) 11,081,729 1,375,200 (701, BE0) ET3.620
lesue of urils 1 188 280,785 (Z024: 425,708 387 units): L . - . ~
- Capital value (a1 net assel value por unn at 64,238 946 - 64,258,948 22,991 62% - | 22.914,529 ';
the peginning of Uhe year)
- Element of incomae | 5,081,742 - 5,061,743 1,883,756 | 1,953 735
59,300,689 : 59,300,683 24895317 : 24,585 317
Redemplion of units 1,004 148 162 {2024 281445 536 units): _ i ) i
- Coptal valug (2l nel @saet value per uni at the |' {63,681,615) | 153.681,815)| [ (15,560.625) — 1 (15,580,595
peginming ef Ine year) | | [
- frmount paid oul of elemert of Income relating 12 net |
incame for thi pericd after axalion 13,313.325}| (2,104,241} (6,208,985 | (1.748201; (30,028 (1.718172)
= —|
161,995,140 (2,104,347) 159,890,799) (17,328 3%8) (30,0280 (17 206,667
Tatal comprehensive income far tne pariod . 3,654,434 3,564,434 - BT 430 BY7 430
Diistritutan during the perod @ 0.05 per uribon July o1, 2024 : 112.300) 12,30
Mot assets as at the end of the period 19,051,981 TT30E 24,033,753 B a1 E21 145,520 &, 147 500
Lindistributed loss braught Torvard
- Healised (657,567 BB 112
- Linrealiged " 33154 113.488)
|664,703) {707, GE0)

Lonounting income availaole for distributon

- Relaling to capital gains 274503 B
R 1,225, 47400 |
Excluding capital gaing (226,291 G4,

1,450,094 ~garalG
Distribultan during e penad (1&,300} :
Undistributod loss carried forward 775,091 : teEEE0
Urdistributed loss camad farsard

- Realisec B70,361 128,113

- Unreatised 102,739 17 T0T

773,081 145,820

- {Rupess) -— {Rupees) ---

Foet ssssts valus per unit as &t beginning of the period e _64.08 9382

el assats value per unil as a1 ena of the penad 61.76 g2.32
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MCE PAKISTAN SOVEREIGN FUND
CONDENSED INTERIM CASH FLOW STATEMENT [(UN-AUDITED}
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Nine manths ended
March 31, o
2025 2024

areeem-- [RUpees in '000) «-me--m-

CASH FLOWS FROWM OPERATING ACTIVITIES
Net income for the period before taxation 3,554,434 877.430°

Adjustments for:

Capital loss! (gain} on sale on investments-net {805, 457) B2,385

Unrealised diminution ¢ {appreciation} on fair valus of investments
classified "at fair value through profit or loss’ - nel (102,738} (17.707)
2,646,237 922 108

(Ingrease) { decrease in assets

Investments [ (6,850,415)] (10,508 851}
Profit receivable (53,202) (220,563)
Receivable against sale of investments 1,541,304 -

Advances and prepayments : {41,070}| (175

15,403,382) {10,820,089)
Increase ! (decrease) in liabilities

Payable to the Management Company ‘ 13,176 | | 22 367
Payable to the Central Depository Comeany of Pakistan Limited - Trustee . 1,033 508
Payable to the Securities and Exchange Commission of Pakistan 1,213 522
Payable against purchase of invesimenis {3,225,183) 2953189
Dividend payable 3 i
Accrued expenses and other liabilities |_ 47,886 | | (3,429)
(3,161.875) 2974 156
Met cash used in operating activities {5,919,020) {5,823 825)
CASH FLOWS FROM FIMANCING ACTIVITIES
Recaipts from issuance of units 69,300,689 24.895;31?
Payments an redempticn of units {59,890,799) [‘:T.EQB.;‘
Distribution during the period {12,300)
Net cash (used in) financing activities 9,397,590 7,696,450

Met increase in cash and cash equivalents

during the period 3,478,570 B72,625
Cash and cash equivalents at beginning of the period 1,663,319 192,195
Cash and cash equivalents at end of the perial 5,131,884 B&4 820 Q:l
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