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April 22, 2025

The General Manager

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Financial results for the nine months ended March 31, 2025
Dear Sir,

\We have to infarm you that the Board of Directors of MCB Investment Management Limited, the
management company of MCB Pakistan Opportunity Fund, approved the financial results of MCB
Pakistan Opportunity Fund for the nine months ended March 31, 2025, in their meeting held at Head
Office in Karachi on Monday, April 21 2025, at 3:00 p.m.

Please find attached the following for vour reference:
«  Statement of Assets and Liabilities.
v Statement of Profit and Lass,
e Statement of Other Comprehensive Statement.
s Statement of Movement in Unit Helders' Fund,
e Statement of Cash Flows.

Earnings per unit (EPU) is not disclosed as the management is of the opinion that calculation of
weighted average number of units is impracticable.

We will be sending you the requisite number of copies of printed accounts tor distribution amangst
the members of exchange,

Altaf Ahmed Faisal
Company Secretary

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2 Flaon, Adamjae Housge, L1 Chundrigar Road, Kasac
LAM: [+92-21) 111 468 378 (111 INVEST]

URL: weew.mchfunds com, Email: infa@mcbiunds.com
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MCE PAKISTAN OPPORTUNITY FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

{Un-audited) {Audited)
March 31, June 30,
2025 2024

| DIVIDEND YIELD PLAN |

ASSETS

Bzlances with banks 123,045 44 810
Investments ' 845,163 236,226
Receivable against sale of investments 0 6,594
Markup receivable 2,506 714
Advances, deposits and other receivables ) 10,390 1,117
Total assets _ : 981,104 - 239,461
LIABILITIES

Payable to Management Company 3,640 1,385
Payable to Trustes 191 51
Fayable to the Securifies and Exchange Commission of Pakistan 79 26
Accrued expenses and other liabilities 1,538 998
Total liabilities 5,447 2.470
NET ASSETS : : ' 975,657 286,991
Unit holders’ fund (as per statement attached) o75,657 286 991

Contingencies and Commitments .

NUMEER OF UNITS IN ISSUE 4,016,657 1,657,138

NET ASSET VALUE PER UNIT 2429027 173.1845




AN

MCE PAKISTAN OPPORTUNITY FUND

CONDEMNSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

INCOME

Markug an balances with banks

Dividend income

Gain on sale of investmants - net

Income from Government securities

Unrealised sppreciation on revalualion of invesiments
classified as ‘al fair value thraugh profit or lass' - nel

Total income

EXPENSES
Remuneration of the Management Company
Sindh sales tax an remuneration

af the Management Company
Remunaration of the Trusles
Sinch sales tax on remuneration of the Trustoese
Annual fee of the Securities and

Exchange Cormmission of Pakistan
Auditors' remuneration
Securities transaction apst
Selllement and bank charges
Legal and professional charges
Frinting and related charges
Allocated Expenzes
Selling and Marketing expenses

Total expenses

Met income for the period hefore taxation
Taxation
Met income for the period

Earnings por unit

Allgcation of net incame for the period after taxation

Met incamea for the period
Income already pam on unils redsamed

Accounting income available for distribution:
- Relating 1o capital gains
- Excluging capital gaing
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HNirg months ¢nded

Cwarter ended

se Warch 341, March31, .
2025 2024 2025 2024
| DIVIDEND YIELD FLAN |
----------------------------- [RUpees in 000) - e e eeees
_B,756 5,452 2835 2455
57,754 29508 21,373 14,005
24,477 30,184 2410 5991
. 447 . :
127,150 62,358 23316 17,238
218,137 128 888 51,934 39 6aG
16,505 4,614 7 46 260
2,476 &0 1,147 338
966 407 4349 174
145 53 ] 23
459 183 209 B3
567 385 261 130
2,253 1.021 410 171
434 355 203 (A1
184 170 a7 74
45 il 11 1
0 135 a &4
1] 580 3%
24,039 8505 10474 4187
194,098 120,254 41455 35492
194,098 120,794 41,455 36,452
194,098 120294
29,265) {18,655
164,832 103,635
125,781 79713
39,051 23,827
164,832 103,635
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MCB PAKISTAN OPPORTUNITY FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {UN-AUDITED)
FOR THE MINE MONTHS AND QUARTER ENDED MARGCH 31, 2025

Nine Months ended March 34, Quarter ancgd

= _ March 31,
2025 2024 2025 2024
| DIVIDEND YIELD FLAN |
---------------------------- {Rupees in "000) e
Met {loss) Jincome for the period 194,093 120,204 47 455 35492

Other comprehensive income for the [raricacd

Total comprehensive (loss) / income for the period ~ 194,098 120,284 41455 35492
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MCEB PAKISTAN OPPORTUNITY FUND
CONMDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Nine months ended March 3'r‘r2U25 | HNing months ended March 31, 2024
Undistributed | Undistributed |
Capital Valueg Income Total Capital Valug | (loss) | Total
DIVIDEND ¥IELD PLAMN

[Rupaes in '000)

Mel assets at the beginning of the pericd 231,077 55,314 286,931 191,060 17,879 208,835
lssuance of 6,963 257 urits: | 2024.3 565 TEE units |

- Gapital value (gt net asset value per unit & tha | |
peginnirg of the perag) a 101 3514 1,205,929 - 1,205,829 || 71,744 | - 371,744
- Element of income 259,235 . 259,235 | | 137,375 | - | 137,375 |
1,465,163 - 1,465,164 509,119 - 508,118
Redemption of 4,503 736 unitg ( 2084 3 26 330 units ) e AT N e LR ) SN L
- Capilal valuz (al nel asset value per ol 2l the | &
beginning of the perod) a; 101 3514 787,297 | - TaT, 287 327,030 - 327,080
- Elemenl af incarme | 144,033 29,266 173,254 94,537 16,655 108,192
941,330 20,268 G470, 556 418,627 16,655 435,282
Total comprahansve iacome for he penad . §iiiG 13-1&9& S 1.5.1.-’;.]3’9-3_1 T T 0204 120,294
Distributions during the pericd | z =i = __ Folinl Nk ,__._':,1515':':' Bt __L"_wﬂ
Mer logs far the penad less distribulize - 194,093 194,096 - 102,134 102,134
MNet assets as at the end of the period 754,810 220746  BYEBST _ 2EB1,551 103,358 '_z___“_ﬂf_,_&

Undistributed loss brought forward comprising of:

- Realised 2,443 19,943
- Unrealzoc 53,771 _{2,089)

55,914 17,873

Accounting income availanle for distribaticn

- Relatng 1o capilal gains | 125,781 79.713
- Excluding capital gains | 39051 23,927

164,832 103,634 '
Dustribution during the pering = (18,160}
Unastributed income carned fareward 220,746 103,358

Undistributed income carried forward comprising af:

« Realsad 93,587
- Lnrealised 127,150

L 220,745
(Rupeeas) 1Rupees)
Mel assels value parunit as at beginning of the pericd 1731845 1110314

Met azsets value par unil as at and of the pencd . 2429027 165.7452
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MCE PAKISTAN OPPORTUNITY FUND
COMDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Mine months ended
March 31,

2025 2024
DIVIDEND YIELD PLAN |
--------- (Rupees in '000} -------m-

CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the period before taxation 194,098 120 254

Adjustments for non cash and other items:

Mark-up on balances with banks {8,756) i5.452)
Dividend income {57,754} (25,90
Gain an sale of investmeants - net (24,477} [30,184)
Unrealised loss on revaluation of investments (62,898}

classified as 'at fair value through profit or loss' - net {127,150}
(24,039) (8.149)

{Increase)/ Decrease in assets

Investments - net (457,309) {0,643}
Receivable against sale of investments 6,594 11.912
Advances, depesits and other recaivables (635) ]
(451,350) 48.731)

Increase! {Decrease) in liabilities
Payable to Management Company 2,255 1.323
Payable to Trustees 130 35
FPayable {o the Securities and Exchange Commission of Pakistan 53 -
Accrued expenses and other liabilities 540 {41}
Fayable against purchase of securities - {12,081)
2,977 {10,785)
Markup received an balances with bank 6,963 5.048
Dividend received 49,116 22047
Net cash used in from operating activities (416,333) i40,549)

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received on issuance of units 1,465,164 509119
Amaunt paid on redemption of units (970,596) i435,282)
Cistributions during the period - (18,160
Net cash generated from financing activities 494,568 55,677
Net increase in cash and cash equivalents during the period 78,235 15,128
Cash and cash eguivalents at the beginning of the period 44,810 31,133

Cash and cash equivalents at the end of the period 123,045 456,261




