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April 22, 2025

The General Manager

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

karachi,

Subject: Financial results for the nine months ended March 31, 2025
Cear Sir,

We have to inform you that the Board of Directors of MCB Investment Management Limited, the
management company of Pakistan Income Enhancement Fund, approved the financial results of
Pakistan Income Enhancement Fund for the nine months ended March 31, 2025, in their mesting
held at Head Office in Karachi on Monday, April 21 2025, at 3:00 p.m.

Please find attached the following for your reference:
+ Statement of Assets and Liabilities,
+ Staterment of Profit and Loss.
# Statement of Other Comprehensive Statement.
s Statement of Movement in Unit Holders’ Fund.
*  Statement of Cash Flows.

Earnings per unit [EPU) is not disclosed as the management is of the opinion that calculation of
weighted average number of units is impracticable.

We will be sending you the requisite number of copies of printed accounts for distribution amongst
the members of exchange.

Altaf Ahmed*Faisal
Company Secretary

MCB INVESTMENT MANAGEMENT LIMITED
Head Office: 2rd Floor, Adumjee Hoause, LL Chundrigar Baoad, Karachi
UAN: [+92-21) 111 d6E 37E (111 IMVEST]

URL: wew.rncbfunds.com, Emall: info@rmcbfunds.com
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PAKISTAN INCOME ENHANCEMENT FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
[Unaudited) {Audited})
cemena[ RUpEES in 000 )=ma-

ASBETS
Balances with banks 297,486 101,340
Investments 15,516,547 5,237,393
Mark-up. dividend and oihar receivables 312,137 257 B89
Agvances, depasitz and prepaymenis 4,689 B.224
Recaivables against sale of invastment ue 15 1,412 BEE
Recemable from Matieral Slearing Comgany of Fakistan Limitea 24,021 4,035
Total assets 16,154,380 TG 547
LIABILITIES
Fayable to Investmeant Management Limilad -

IManagesment Company 22122 11,885
Fayabls to Central Deposilory Comgpany of Pakistan Limited - Trusiee 1,331 423
FPayable [o the Securities and Exchange

Commission of Palostan {(SECF) 1,187 57
Fayahle against purchase of investmants - 1056, 777
Payahle against redempbon of units 2,078 13,880
Accrued and other liabilities 47,022 37,031
Total liabilities 73,711 1,120,180
MET ASSETS 16,081,169 5.898,167
LInit holders' fund {as per statement attached) 16,081,169 5,899,187

Contingencies and commitments
[Mumber of units)

MUMBER OF UNITS IN ISSUE 257,385,977 107,285 628

{Rupees)

MET ASSET VALUE PER UNIT 62,4764 54, 8344
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PAKISTAN INCOME ENHANCEMENT FUND
CONDENSED INTERIM INCOME STATEMEMNT {UNAUDITEDR)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

INCOME
Inceme fam goeernment securities
Inceme fram lerm hnance cerificales
Capital {ossl gain an sale of investmenis - nel
Mark-up an bank deposls
Unrealised (dimirubion) oo re-measurement of investmenis
classifiea as ‘financial assels at fir valee theaugh prefit o less' - nes
Crther income
Total ingomie

EXPEMSES

Remuneralion ¢! MCE Investment Management Limited-
Management Company

Sindh sales 1ax on remunerabon of Maragement Company

Allarated xpenses

Sindn sales 1ax an allocated expense

Rermunerabion of Central Deposilory Company of Pakistan
Lirmiled - Trusles

Sindh sales fax on remunesaban of the Tresles

Selling ana marketing expenies

Annual fee 1o the Securties and Exchange Sommission of Pakislan

Brakerage, setiement charges and bank charges

Fees and subscnption

Auditors' remuneration

Leqga!l and professional charges

Cher expenses

Total expenses

MNet income for the period before taxation
Taxation

Mat income for the period after taxation
Allocation of net income Tor the period:

Met income Tor the paried
Income zlready paid on units redeamed

Accounting income availakle for distribution
Ralating 10 capdal gaing
Exciuding capital gains

Nine months ended
March 31,

Cuartar ended

Marzh 31,

2025 2024

20Z5

2oz4

1,966,103 THO,A9T 549,545 361,208
11,Ba4 15,010 3,350 4,078
LR {73,000) 99,863 161,408
T3,671 G5, 106 14,802 22,509
48,940 {14,508; (148,795} [BED)
1,595 457 529 ° 142
2,507,627 T43TT 516,114 325, 620
232,400 47 480 70,683 17,235
14,380 5,522 10,602 E
| 4,444 3,847 1,848
| 653
10,386 2,670 3458 1,426
1,555 373 519 185
= i7.274 H G2
10,368 28G5 3,459 1,425
6,167 2811 1,226 1,039
455 3] 162 145
683 620 243 183
180 177 3 L]
45 &5 13 16 |
02 167 7O OG0T 80,497 35,107
2,205,480 G54 166 427 61T 201,513
2,205,480 554 165 427,617 241,813
2,205,480 G54 165
(1,398 525) (27ATEE)
508,935 AB5 373
20,928 .
738,007 363,373

E0E,815 363.373
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PAKISTAN INCOME ENHANCEMENT FUND

CONMDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE MINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Mine months ended Quarter ended
March 31, March 31,
2025 2024 2025 2024

Met income forthe period after taxation 2,205,460 GE4, 166 427 817 201,513

Cthar camprehensive income for the periad - - -

Total comprehensive income for the period 2,205,460 Gad, 166 427817 291,513
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PAKISTAN INCOME ENHANCEMENT FUND

COMDENSED INTERIM STATEMENT OF MOVEMENT IN UMNIT HOLDERS® FUND {UNAUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

Net assoels al the beginning of the period

lsgue of 532 033 007 unitg (2024 427 669 052 unis)
- Capdal valug (Al net 3556 valug par unil &l Ing
beginning of tne pericad}
- Element of incoms

Redernplion of 382 022 652 unils (2024 527 022,235 unns)
- Capilal vabue (0t ned assel valug gar unit at the
beginmng of the perod)
- Elernent of income

Tetlal comarenensive Income for lne fencad

Imtarim gividang during the geiod

Tedal distribubiens during the period

Met assets at the end of the perod

Undistributed income breught foreard comprising of:

- Fealised
- Unrealised loss

Accounting inceme svalate for distribulicn
- Feelabng to capital gains
- Exciuding capital gains

Diszribution dusrning the petiod
Undislabuted mcome carmed forsard
Undistributed income carried forward comprising of:

- Realised
- Unrazizad

Mat asset value per urs at the beginning of the period
HMat assel valug per gni a4t the end of the penod

Hire meaths ended

Ning manlhg ended

Mareh 31, 2025 Wargh 1, 2024
e |Mmdistibutad z Undistritatas
Capital Vafue fiis Talal Capital Value R Tetal
........................................... |Rugees in ooy
5,740,756 156412 5855167 1,081.807 100,37d 1200080
29,286,914 29,226,914 || 253 306 754 23506 754
1064543 1,014,943 1,328, B5d 1.528 654
1,111,857 M A1, 857 24 S35.G08 24 B33 604
20,986,185 - 20.986,185 || 17 662 482 | 17 BEEA8E
752,604 | 1,396,525 | 2,748.129 615,314 274,793 | @54,112
21,738,789 1,396,525 23135314 13477 A0 278.793  1E.T755.5584
2,205,460 2205460 BG4, 168 G4, 165
| |
3 | savzi3 1 295611 H05,824
= 687213 295611 SES, 85
15,113,821 957,347 16,081,169 & 582 200 186,136 6,757,335
151,608 115,885
5,714 [8.511)
188412 108,37
20,828 -
TRE QDT JE5,373
BOE.G35 JEEATH
: (Z88,E11)
GET. 347 i 25 336
BT 407 208,754
a8 540 14, B0E)

BET. 247

[Rupees)
Sa. 8344
B2 4704

195 1506
st

|Rupees)

54 4717

55,3804
-
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PAKISTAN INCOME ENHANCEMENT FUND
COMNDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED]
FOR THE NINE MOKNTHS PERIOD ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Ml income far the pariod before tzxafion

Adjustments for non cash and other items:
Unrealized {appreciation) S diminution an re-measuremant of invesimants
classified as financial asseals at fair valug througn prafit ar loss’ - net

{increase) in assets
Investmenis - net
Mark-up, dividend and other receivables
Advances, deposils and prepayments
Recaivables against sale of investmen?
Receivatle from Mational Clearing Company of Pakistan Limiled

Increase J (Decrease) in liahilities
Fayable to MCE Investment Managament Limited -
Managamanl Company
Fayable to Ceniral Deposilory Caompany of Fakistan Limited - Trustee
Favable to the Securities and Excharce Commizsion of Pakistan
Pavable agairsi purchase of invesiments
Fayable agairsi redemplion of units
Accrued and othar liabilities

Met cash used in operating activities

CASH FLOWS FROM FINANCING AC.:TIV!TIES
Receipts from iszuance of unils

Faymenis on redemation of units

Distribution during the parnod
Net cash generated from financing activities

Met Increase ! (decrease) in cash and cash equivalents during the period

Cash and cash eguivalents at the teginning of the perod

Cash and cash equivalents at the end of the period

Mine months ended

March 31, March 31,
2025 2024

--------- ({Rupees in "000)-eeremean
2,205,460 AE4, 166
(49,940} 14.598
2,155,520 G728 764
(9,488,854} [5,658.870)
[54,448) (82,747
1,535 1,032
1,412 B6B (834
(19,988 1,854}
{8,149,087) {5,982 442}
10,237 13,200

903 416

7T 158
(1.0586,777) 1.180,371

{11,801 -

9,991 1,118)
11.045,470) 1,163 067
(7.040,037) (4,150611]

31,111,857 |
(23,135,314)|

23,245,335
[18,756 5594)

(288 611)

7,976,543 4,892 189
936,505 741578
101,340 244 161

1,037,846 B85, 739




