ZJS investments

Better Investments for a Better Future!

"~ JS Investments Limited

Ref: Fin-Apr-25/ The Centre, 19th Floor,

April 22, 2025

The General Manager,
Pakistan Stock Exchange Limited,

Plot No. 28, SB-5,
Abdullah Haroon Road.
Saddar Karachi-74400,

Stock Exchange Building, Stock Exchange Road, Pakistan.
Carachi-74000, Pakistan. www.jsil.com

UAN: (+92 21) 111-222-626

Subject: Financial results for the nine months period ended March 31, 2023

Dear Sir,

We have to inform you that the Board of Directors of JS Investments Limited, the Management
Company in their meeting held on Monday, April 21, 2025 at 3:30 PM at Karachi, approved the
condensed interim financial statements (unaudited) of the  following collective investment
schemes for the nine months period ended March 31, 2025.

-

i

S. No Fund Name Annexure
1 Unit Trust of Pakistan
i 2 JS Growth Fund
Ll JS Islamic Fund
4 JS Fund of Funds g N
.5 JS Income Fund :
6 138 Islamic Income Fund X
! 7 18 Large Cap. Fund e
8 IS Cash Fund LA:;:TE.:::";-
a 9 JS Fixed Term Munafa Fund |
10 J S I's}amic Money Market Fund (Formerly JS Islamic Daily
Dividend Fund)
11 JS Microfinance Sector Fund
12 JS Momentum Factor Exchange Traded Fund _
13 JS Government Securities Fund
14 JS Money Market Fund

Kindly acknowledge the receipt.

Yours truly

</

Muhammad Khawar Igbal
COO & Company Secretary




J8 ISLAMIC FUND

CONDENSED INTERIM STATEMENT OF ASSETE AND ITABILITIES

AS AT MARCH 31, 2025

Assets

Balances with banks
Investmernis

Dividend and Profit Receivable
Security deposits

Other Receivables

Total assets

Eiabilities

Payadle to J$ Investments Limited - Managernent Compaiy

Payable to Contral Depository Company of Pekistar Limited - Trustee
arable to the Secasities and Exchange Commission
of Pakistan (SECF) '

Tnclaimed Dividend

Aecmed and other Habilitics

SR A

Total Hahilities

Contngencies and cormmifment

Wet

assels

TUnit holders® fund
Manber of units in issue

Met asset value per umit

Yours truly

% N

Muhammad  Khawar Igbal
COO & Company Secretary

JS Investments Limited

The Centre, 19th Floor,
Plot No. 28, SB-5,
Abdullah Haroon Road.
Saddar Karachi-74400,
~ Pakistan.
www.jsil.com

UAN: (+92 21) 111-222-626

Un-audited Andited
March 31, Juae 30,
2025 2024
Rupeecs

%,665,392 32,417 870
408,924,314 273,873,085
2,367,740 91,295
1,106,000 1,100,000
3,638,896 5,600,342
424,696,342 265 083,102
7,263,724 G B0 7,417
07 E35 47,581
32,026 20,043
11,533 & P
3,877,954 5855 846
11,288,772 10500220
413,415,570 284 587 BRI
13,415,570 284587 382

——TIurnrhers in urdis-—

1,903,808 2,005,157
Hupees
21735 14193




7JS investments

JS ISLAMIC FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS & THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine menths period ended ‘Three menths period ended
March 34, March 31,
2025 2024 2025 2024
Rupees
Net reali i Hve st fai
Net realized gain on sale of investments at fair 60,570,716 55,590,237 40,849,192 6,549,983
value through profit o1 loss
N i ains/los -Meas IV 1
Net }lfneahsed gains/loss on re-measurement of imvestments 84,520,517 35,005,250 (31,630,851) 2,165,978
at fair value thiough profit or loss
Dividend income 11,551,651 11,915,197 4,143,938 4,952.390
Profit on bank balances . 2,968,556 2,307,028 476,790 539,353
Other income 885,879 584,557 (286,657} {363,422
‘Total income 160,497,319 105,402,299 13,552,412 14,142,482
Expenses
Remmuneration to the Management Company 5,109,447 3,414,524 1,931,961 1,119,897
Sindh Sales tax on remunesation to the
Alanagement Company 766,417 443,889 289,794 145,587
Remunesation to the Central Depository
Company of Pakistan Limited - Trustee 510,705 342,089 193,179 112,116
Sindh Sales tax on remunesation of the tmstee 76,607 44,471 28,977 14,575
Accounting and operational charges 255,483 170,737 96,604 55,996
Selling and marketing expenses 2,733,728 1,626,881 1,033,663 599,182
Fee to the SECP 242,940 162,374 91,850 53,273
Auditors' remuneration 600,309 604,644 125,843 131,624
Sharizh advisory fee 142,220 108,471 45,295 36,222
Annual listing fee 21,188 21,188 7,063 7,063
SECP supervisory fee on listing fee 1,875 1,875 625 625
Printing and Stationery 106,655 76,488 29,516 25,337
Secuties transaction cost 3,412,910 1,625,013 1,182,912 166,008
Bank, settlement and other charges 98,627 352,268 (216,605) 117,112 |
14,079,111 9,194,912 4,840,677 2,584,617
Net income for the period before taxation 146,418,208 96,207,367 8,711,735 11,557,865
Taxation - - - -
Net income for the period after taxation 146,418,208 96,207 387 8,711,735 11,557 865
Allocation of net income for the perod
Net income for the period after taxation 146,418,208 96,207,387 8,711,735 11,557,865
Income already paid on units redeemed (19,992,526) (20,456,540) (11,794,884) {6,660,495)
Accounting income available for distribution 126,425,682 75,750,847 (3,083,149) 4,897,367
Relating to capital gain 145,091,233 90,595,517 9,218,341 9,018,962
Excluding capital gain (18,665,551) {14,6844,670) (12,301,490) {4,121,595)
126,425,682 75,750,847 (3,083,149) 4,897,367
Yours truly
Muhammad Khawar Igbal

COO & Company Secretary



%JS investments

JS ISLAMIC FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN -AUDITED)

FOR THE NINE MONTHS & THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months period ended
March 31, March 31,
2025 2024 2025 2024
Rupees
Net income for the period before taxation 146,418,208 96,207,387 8,711,735 11,557 865
Other comprehensive income for the period - - -
Total comprehensive income for the period 146,418,208 96,207 387 8,711,735 11,557,865

Yours truly \

Muhammad Khawar Igbal
COO & Company Secretary



J8 ISLAMIC FUND

%]JS investments

CONDENSED INTERIM STATEMENT OF CASH FLOW (IW-AUDI’I’ED)

FOR NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended

March 31,
2025 2024
Rupees
CASH PLOWS FROM OPERATING ACTIVITIES
Net income for the period befote tazation 146,418,208 96,207,387
Adjustments for:
Profit on bank balances (2,968,556) {2,30?,02481
Dividend income (11,551,651) (11,915,197}
Net realised (gain)/loss on srevaluation investments at fair vaiue
through profit or loss (60,570,716) (55,590,237)
Net unrealised (gain)/loss on re-measurement of investments
at fair value through profit or loss (84,520,517} {35,005,280)
Operating {gains) /loss before working capital changes (159,611,440) {104,817,742)
(Increase) / Decrease in assets
Tnvestments - net % ,959,9@] 19,039,701
Deposit, Prepayments and other Receivables 1,961,946 11,000,676
{5,998,040) 40,130,377
(Decrease) / Increase in liabilities
Payable to JS Investments Linmited - Management Company 694,607 116,892
Payable to Central Depository Company of Pakistan Limited -Tmstee 49,854 9,020
Fee payable to the SECP 11,983 (27,640}
Accrged aad other liabilities 24,108 {189,977
780,552 {91,705}
Profit received on bank deposits 3,991,65_\ r 2,492,211
Dividend received 9,242,100 9,407,419
12,243,762 11,899,630
Net cash generated from operating activities (6,166,958) 43,327,947

NET CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issue of vmits

67,908,930
(121,203,596)

128,350,702 |
Paynients on redemption of units (145,936,222)||

Net cash used in financing activities (17,585,520) {53,294,666)

Net increase / (decrease) in cash and cash equivalents (23,752,478) (9,966,719}

Cash and cash equivalents at beginning of the period 32,417,870 17,223,167
8,665,392 7,256,448

Cash and cash equivalents at end of the period
Yours tr X

&
Muhammad Khawar Igbal
COO & Company Secretary



<

JS ISLAMIC FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS'

FOR NINE MONTHS PERIOD ENDED MARCH 31,2025

JS investments

FUND (UN AUDITED)

Net assets at beginning of the period

Tssuc of 687,648 (2024: 675,125 units)
- Capital value (at net asset value per urit at
the beginning of the year)
- Lilement of income

Total proceeds on issvance of units

Redemption of 788,997 units (2024: 1,097,516 units)
- Capital value (at net assct value per unitat the
Deginning of the year)
- Amount paid out of element of income
- Element of loss
Total payments on redemption of units

Total comprehensive income for the period
Net assets at end of the period
Undistributed loss brought forward

- Realized loss
- Unrealized gain / (loss)

Accounting income available for distribution
- Relating to capital gain / (loss)

- Excluding capital (loss) / gain

Undistributed loss carried forward

Undistributed loss carried forward
- Realized loss
- Unealized (loss) / gain

Net asscts value per unit at beginning of the period

Net assets value pee unit at end of the period

Yours truly \

B

Muhammad Khawar Igbal
COO & Company Secretary

Nine months period ended
March 31,2025

Nine months period ended
March 31, 2024

Capital Value Accumulated loss ‘T'otal Capital Value Acumulated loss
Rupees
500,108,447 (215,825,565) 284,582,882 502,839,352 (319,096,263) 183,743,089
97,594,743 - 97,504,743 55,172,460 - 55,772,460
30,755,959 - 30,755,959 12,136,470 : 12,136,470
128,350,702 - 128,350,702 67,908,930 5 67,008,930
(111,978,809) ) (111,978,309) (90,666,412) =
. (19,992,526) (19,992,526) - (20,156,540
(13,964,888) - (13,964,888) (10,080,644) -
(125,943,696) (19,992,526) (145,936,222) (100,747,056) (20,456,540) (121,203,596)
. 146,418,208 146,418,208 - 96,207,387 96,207,387
502,815,453 (89,399,883) 413,415,570 470,001,226 (243,345,416) 226,655,810
(260,220,240) (302,
394,675 {16,685,706)
(215,825,565) (319,096,263)
145,091,233
(18,665,551)
126,425,682 75,750,847
(89,399,883) (222,888,876)
(173,920,400) (257,894,156)
84,520,517 35,005,280
(89,399,883) (222,888,876)
(Rupees) (Rupees)
14193 8261
—
207,55 12579



\‘1

J8 MICROFINANCE SECTOR FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

Assets

Balances with bank

Profit receivable

Deferred formation cost
ivesirients

Prepayments and other receivables
Total assets

Liabilities

Payatle to JS Investments Limited - Management Company

Fayable to Digital Custodian Company Limited - Trustee

Davable to Securities and Exchange Commission of Pakistan {(SECP)
Arcrued expenses and other liabilities

Taotal liahilities

Contingencies and cominjimenis

Net assets

Unit holders’ Funds {as per Statement Attached)

Humber of unils in issue

Net assets value per unit

Yours truly \
Muhaﬁlmad Khawar [gbal

COO & Company Secrefary

JS mves’rments

r Investments for a Bet

, ‘-J‘S lnvestment_s Limited
The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road.
Saddar Karachi-74400,
Pakistan.

“wwwijsil.com

UAN: (+92 21) 111-222-626

March 31, June 30,
2025 2024
{Un.audited) {Audited)
st BRUP@BE ccmnerrnmnnanamnns
10,428,587,153 10,066 131,477
172,472,691 233,264 605
255,547 401,122
1,371,187,330 102,143,270
18,835,808 222 508
11,983,488,929 10,402 163,382 ’
23,263,772 20,262 457
1,116,542 926,168
970,906 gz 2
28,566,653 35,168, §§}
53,917,913 107,192, 1
11,949,571,016 10,294 971238
11,929,571,018 49..294}g71f;§3

------ e Number of Units —e-eee

104,644 115 104,316 947
FUNUIPRING + 111 +7:7:1. JUN——
114.00 101,61




~JS investments

J§ MICROFINANCE SECTOR FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended

Three months period ended

March 31, March 31,
2025 2024 2025 2024
Rupees
Income
Profit on bank balances 1,605,952,240  1,435,776,905 451,510,950 493,834,095
Return on debt investments 16,694,113 11,240,629 6,330,760 5,838,215
Net unrealised loss on re-measurement of investments
at fair value through profit or loss 6,619,244 - 8,762,514 -
Total 1,629,265,507 14470175634 466,604,224 499,672,310
Expenses
Remuneration to JS Investments Limited - Manaéement Company 162,537,535 35179414 45,859,896 16,714,462
Sales tax en Management Company's remuneration 15,380,631 4,573,325 6,878,984 2,172,880
Rermuneration to the Digital Custodian Company Limited ~ Trustee 7,343,595 4,674,279 2,641,628 1,599,676
Sales tax on Trustee remuneratien 1,101,541 £94 656 396,245 207,958
Fee to the Securities and Exchange Commission of Pakistan (SECP) 7,345,470 4,578,625 2,642,253 1,602,772
Amortization of deferred formation costs 105,175 105,558 34,547 34,930
Listing fee 21,188 21,188 7,063 8,688
Mutual Fund rating fee 125,986 126,810 32,931 47,049
Bank and settlement charges 5,690 4,952 2,252 2,121
Auditors’ remuneration 577,270 569,583 125,228 167,416
Printing and stationary 80,699 76,239 29,548 25,228
Accounting and operational charges 9,791,459 6,098,992 3,522,176 2,132,856
Selling and marketing expense 4,168,081 13,003,915 - 1,410,071
148,584,320 69,507.536 62,172,751 26,126,107

Net income for the period before taxation 1,480,681,277  1.377.509.998 404,431,473 473.546,203
Taxation
Net income for the period after taxation 1,480,681,277  1,377,509,998 404,431,473 473,546,203
Allocation of net income for the period:
Net income for the period after taxation 1,480,681,277  1,377,509,998 404,431,473 473,546,203
Income already paid on units redeemed {1,031,598,955)  (525.860.346)  {519,331,150) _ (258,310,285)
Accounting income available for distribution 449,082,322 £51.649.652 (114,859,677} 215,235,918
-Relating to capital gains 6,619,244 - - -
-Excluding capital gains 442,463,078 851,649,652 || {114,899,677) 215,235,918

- 449,082,322 851649652 (114,899,677} 215,235,918

Yours truly

N

Muhammad Khawar Igbal
COO & Company Secretary




e

7%JS investments

JS§ MICROFINANCE SECTOR FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended

Three months period ended

March 31, March 31,
2025 2024 2025 2024
et Rupees Rupees
Net income for the pericd after taxation 1,480,681,277  1,377.509,998 404,431,473 473,546,203
Other comprehensive income . -
Total comprehensive income for the period | 1,480,681,277  1,377.509,998 404,431,473 473,546,203

Yours truly

Muhammad Khawar Igbal
COO & Company Sectetary



A\

JS MICROFINANCE SECTOR FUND
CONDENSED INTERIM CASH FLOW STATEMENT {UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Cash flows from operating activities

et income for the period before taxation

Adjustments for:

Profit on balances with banks and investments

Net unrealised gain on re-measurement of investment
classified at “fair value through profit or loss”
Operating profit before working capital changes

{increase) / Decrease in current assets
Prepayments and other receivables

Bank profit receivable

Prepaid rating fees

Amortization of deferred formation costs

{Decrease) / Increase in current liabilities

Payable to the Management Company

Payable to Digital Custodian Company Limited - Trustes

Fee payable to the Securities and Exchange Commission of Pakistan {SECP)
Accrued expenses and other liabilities

Proceeds / {payments) from investments - net
Profit received on balances with banks

Net cash {used in} / generated from operating activities
Cash flows from financing activities

Dividend paid

Amount received from issuance of units

Amount paid on redemption of units

Net cash {used in) financing activities

Net {decrease) / increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

\

Yours truly K—7

e £

Muhammad Khawar Igbal
COO & Company Secretary

~JS investments

Nine months period ended

March 31,
2025 2024
..................... RUpees. -crmememmasmnens
1,480,681,277 4,377 509,998
{16,694,113) -
{6,819,24&}_ -
1,457,367,920 1,377,509,998
{1 0,712,900} {1131 3,999}
105,175 105,558
{1 0,607,725} {11 ,408,441)
3,011,315 {9.160,716}
187,376 (841)
148,635 {875,531)
{56,621,557) 3,433,254
(53,274,231) (6,603,834)
{1,262,434,816} {100,000,000)
77,486,027 {25,793.304
{1,184,948,789) {125,793,304)
208,537,175 1,233,904,419
2 (80?,966,438)
£3,366,364,978 43,472,344 462
{63,212,446,477 {44,844.625,641)
153,918,501 (2,179,547 ,617)
362,455,676 {945,643,198)
10,066,131,477 7,399,261,415

10,428,587,153

6,453,618,217




JS MICROFINANCE SECTOR FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS® FUND {UNAUDITED}

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

ZJS investments

Nine Months Period Ended March 31,

2025 2024
(Rupees}
Capital Value .Undistribmed Total Capilal Value .U"dmﬁhum Total
income / {loss} income / {loss)
Met assets at beginning of the period 10,040,815,636 254,155,602 10,294,971,238 7437035825 133,894,325  7.570.930,150
tssuance of unils 584,299,942 (2024: 428,987,640 units) £9,370.717 487 £9,370,717.487 || 43,469,317.563 43,469,317.563
- Element of income 3,995,647 491 2 3,995,647 491 3,026,899 - 3,026.899
Total proceeds on issuance of units 63,366,364,978 - 63,366,364,978  43.472.344.462 . 43,472,344 462
Redemption of units 560,972,773 {2024 437,289,987 units} {68,513.312,361} {68,513.312,361)| | (44,052,283 650) (44.052,283,650)
- Element of loss (3.667.535,161) = {3,667 ,535.161) (266,681,645} : (266,681,645)
.Amount paid / payable on redemption of units - {1,031,598,955)  {1.031,598,955) - {525,860.346) (525,860.346)
Total payments on redemption of units (62,180,647,522) {1,031,598,955) (63,212,446,477) (44,318,965 295)  (525.860,346) (44,344,825.641)
Total comprehensive income / {loss) for the period 1,480,681,277 1,480,681,277 1,377,609 998 1,377.609,998
Distributions during the period
Distributions during the peried {807.066,438) (807,066.438)
Total comprehensive income for the period 1,480,681,277  1,480,681,277 570,443,560 610,443 560
Net assets at end of the period 11,226,333,092 703,237,924 11,929,571,016 6,590,414.992 178.477,539  6.768.892,531
Undistributed {loss) / income brought forward
- Realised income 254,155,602 133,894,325
~Unrealised {loss) - -
| T T T T TV P nRa OOk AHE.
254,155,602 133,894,325
Accotnting income available for distribution
- Relating to capilal gains 6,619,244
- Excluding capital gains 442,463,078 §51.649,652
449,082,322 851,649,652
Net income for the period after taxation
Distribution during the period " . {807.066.438)
Undistributed income caried forward 703,237,924 178.477.539
Undistributed income carried forward
- Realised income Y 103,237,924 " 178,477 639
- Unrealised income - -
703,237,924 178,477,539
Mat assets value per unit al beginning of the period 101.61 101,12
114.00 101,69

et assets value per unit at end of the pericd

Yours tryly

\
Muhammad Khawar Igbal
COO & Company Secretary




I8 MOMENTUGM FACTOR EXCHANGE TRADED FUND

JS Investments Limited

The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road.
Saddar Karachi-74400,
Pakistan.

www.jsil.com

UAN: (+92 21} 111-222-626

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT March 31, 2025

Assers

Bank balatices

Inwestments

Advances, deposits and other receivables
Receivable against sales of marketable Secusifies
Total assets

Liabilities

Pavable 1o JS Tavestments Limited - Management Company
Pavzble to Centrel Depository Compaiy of Pakistan - Trastees
Parable to Secuuities and Exchange Comumission of Pakistan
Pavable against purchase of matketable Securities

Acerued expenses and other liabdities

Total Habilities

Contingencies and Commitments

™et assets

Unit holders” funds {As per Sfatement Attached}
MNumber of units in issue

Met assets value per unit

Yours truly

X

Muhammad Khawar Igbal
COO & Company Secretary

!

March 31, June 38,
2025 2024
TUhn=sudited Audited
—=—Rupees—-—
13,275,759 02,047,153
337,714,756 207,755,584
9,791,012 1,481,658
1,123,695 -7
361,905,222 301,284,795
208,000 159,658
36,125 35.566
26,897 8,011
- 85,176,672
2,999,487 595,607
3,282,509 85,975 514
358,622,713 215,309,281
3E8,622,713 215,309,282

—INumber iz units

26,840,000 11,180,000
———Rupees-—--—-
13,3615 18,2584




#JS investments

JS MOMENTUM FACTOR EXCHANGE TRADED FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS & THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months period ended
March 31, Magch 31,
2023 2024 2025 2024
Rupees
Income
Profit on savings accounts 1,817,612 508,853 499,322 201,001
Dividend income 10,637,072 3,836,631 5,905,044 1,667,118
Net gam/{oss) on sale of mvestments - net 104,369,347 30,354,653 (11,094,024} (3,470,179)
Net unrealized gain/{loss) on re-measurement of investmeunt
classified at “fair value through profit or loss” 27,541,028 7.285,275 (9,722,345) 6,169,268
Other income - 1,940,120 - 62,976
“Total income/ (10ss) 144,365,059 43,925,532 (14,412,003) 4,630,184
Expenses
Remuneration to JS Investments Limited - Management Compaay = - £ -
Sindh sales tax on remuneration to the Management Company - é - =
Remusieration of the Central Depository Company - Trustee 148,826 41,540 65,736 14,904
Sindh sales tax on Trustee remuneration 22,356 5,400 9,892 1,937
Fee to the Secuuities and Exchange Commission of Pakistan 142,971 40,008 61,312 14,642
Bank and settlement chaiges 114,597 41,067 26,545 8,001
Securities transaction cost 2,331,164 1,604,215 1,120,837 230,436
Registrar Fees 103,500 113,000 34,500 45,200
PSX Listing Fees 37,149 67,264 23,024 22,421
Other expenses 141,841 - 141,841 -
Auditors' remuneration 810,055 572,839 146,695 139,577
Printing and stationery charges 132,034 76,488 29,516 25,338
3,984,493 2,561,821 1,659,898 302,456

Net income/(loss) for the petiod from operating activities 140,380,566 41,363,711 (16,071,901) 4,127,728
Element of (Joss}/income and capital gains / (Josses) included

in prices of units issued less those in vnits redeemed - net (87,539,287) {7,170,957) 728,214 22,392,844
Net income/(loss) for the period before taxation 52,841,279 34,192,754 (15,343,687) 26,520,572
Taxation - - - -
Net income/ (loss) for the period after taxation 52,841,279 34,192,754 (15,343,087) 26,520,572

Yours truly

A

Muhammad Khawar Igbal
COO & Company Secretary




ZJS investments

JS MOMENTUM FACTOR EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS & THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months period ended

March 31, March 31,
2025 2024 2025 2024
-----Rupees-----
Net income /(loss) for the period after taxation 52,841,279 34,192,754  (15,343,687) 26,520,572
Other comprehensive income/loss for the period - - - -
'Total comprehensive income/ (loss) for the period 52,841,279 34,192,754  (15,343,687) 26,520,572

Yours truly
Muhammad Khawar Igbal

COO & Company Secretary



%JS investments

JS MOMENTUM FACTOR EXCHANGE TRADED FUND
CONDENSED INTERIM CASH PLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended

March 31,
2023 2024
—-—Rupees—
Cash Flow From Operating Activities
Net income for the period after taxation 52,841,279 34,192,754
Adjustments
Net realized (gaing) on sale of investments at fair value through P&L (104,369,347) 30,354,653}

Element of losses in prices of units issued less those

'in units redeemed - net 87,539,287 7,170,957
Retumn o bank balances (1,817,612) {508,853}
Dividend income (10,637,072) (3,836,631}
Net unrealised {gain) on re-measurement of investment
classified at "fair value through profit or loss" {27,541,028) 7,285,275)

(3,984,493) {621,701%
(Increase) / Decrease in current assets
Investments 1,951,603 41,684,717
Advances, deposits and other receivables 2,222,784 {72,384
Receivable against sales of marketable Securities 1,123,695 -
Profit receivables 515,034 851,999
Divideat receivables 5,905,044
Receivable from Aanagement Company (333,508) (401,018;
11,384,652 42,063,314
(Decrease) / Increase in cureent liabilities
Payable to the Management Company 40,342 {54,063)
Payable to the Trustee 20,559 3,370
Fee pavabie to the Securities and Exchange Commission of Pakistan 18,886 {1,812)
Payable against purchase of marketable Securities (85,176,672) {36,214, 677}
Accrued expenses and other liabilities 2,403,880 (89,171
(82,693,005) {36,354,353)
Net cash used in operating activities {75,292,846) 5,087,260
Profit received on balances with banks aad investments {1,302,578) 471,981
Dividend income received on securities (4,732,028 3,021,504
(6,034,606) 3,493 485
Cash Flow From Financing Activities
Dividend paid {93,683,408) =
Amount received from issuance of units 647,703,642 150,496,335
Amount paid on redemption of units (551,464,176) {196 464,024
Net cash generated from financing activities 2,556,058 {45,967 689}
Net increase in cash and cash equivalents (78,771,394) {37,386,944)
Cash and cash equivalents at the beginning of the period 92,047,153 40,767,918
13,275,759 3,380,974

Cash and cash equivalgnts at the end of the period
Yours tru}Vﬁ
X

Muhammad Khawar Iqgbal
COO & Company Secretary




ZJS investments

JS MOMENTUM FACTOR EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended March 31, 2025 Nine months period ended March 31, 2024
Undistributed Undistributed
Capital Value | income / Total Capital Value | income / Total
(loss) (loss)
--emmem-(Rupeesg)—------- - —mmmm—(Rupees)—-——
Net assets at beginning of the period 104,264,368 111,044,913 215,309,281 01,095,316 (11,582,974) 80,412,342
Issue of 47,820,000 units (2024 : 14,130,000) 606,554,752 - | 606,554,752 117,136,287 E 117,136,287 |
- Element of income 41,148.890 = 41,148,890 33,360,048 = 33,360,048
Total praceeds on issuance of units 647,703,642 - 647,703,642 150,496,335 150,496,335
Redemption of 32,160,000 units (2024 : 18,810,000} (422,775,999) £ (422,775,999) (155,933,019) £ (155,933,019)
- Element of loss (128,688.177) - (128,688,177 (40,531,005) (40,531,005)
Total payments on redemption of units (551,464,176) - (551,464,176)  (196,4G4,024) (196,464,024)
Element of losses and capital losses included
'in prices of units issued less those in units redeemt 87,539,287 - 87,539,287 1,170,957 - 7,170,957
Distribution for the year ended June 30,
@ Rs. 5.36 per unit declared on July 30, 2024 - (19,081,600)  (19,081,600)
Distribution for the year ended June 30,
@ Rs. 5.00 pet unit declared on August 26, 2024 - (44,800,000)  (44,800,000)
declared Interim idstribution @ Rs. 2.5
on January 07, 2025 - (29,425,000)  (29,425,000)
Total comprehensive income for the period - 52,841,279 52,841,279 = 34,192,754 34,192,754
Net asscts at end of the period 288,043,121 70,579,592 358,622,713 53,198,584 22,609,780 75,808,364
Undistributed income/loss brought forward
- Realised income / (loss) 101,287,357 (12,836,574)
- Unrealised income / (loss) 9,757,556 1,253,600
111,044,913 (11,582,974)
Distribution during the period (93,306,600) -
Net income/ (loss) for the period after taxation 52,841,279 34,192,754
Undistdbuted loss carried forward 70,579,592 22,609,780
Undistributed loss carried forward
- Realised loss 43,038,564 15,324,505
- Unrealised gain 27,541,028 7,285,275
70,579,592 22,609,780
Net assets value per unit at beginning of the period 19.2584 8.2899
Net assets value per unit at end of the period 13.3615 15.1013
Yours truly
Muhammad Khawar Igbal

COO & Company Secretary
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n Better Future!

JS Investments Limited
The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road.
Saddar Karachi-74400,

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 33, 2025

ABBETS

Eank balances

Investments

Piofit and dividend receivable
Prepayments, deposits and other receirabies
Receivables agamst sales of secugities

Total assets

LIABILITIES

Payabie to JS Investments Limited - Aanagement Company

Payabie 1o Central Depository Company of Pakistan Limited - Trastee
Payable to the Secusities and Exchanpe Commussion of Pakistan
Accrged expenses and other hiabilities

Payable against purchaze of investments

Dhividead pavabie

Total fiabilitles

WNET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

Contingencies and commitmenis

Number of units in issue

WNet asset value per unit

Yours truly

Muhammad Khawar iqbal
COO & Company Secretary

Pakistan.
www.jsil.com

UAN: (+92 21) 111-222-626

TIdarch 33, Juae 30
2025 2024
{Unaudited) {Aadited)
———eee Rilpees
468,266,228 161,986,973
2,315,132,63% 1,470,966,553
36,712,104 19,290,156
3,780,280 4,062,780
o - 8,509,416
2,823,891,249  1,664,815,878
35,091,357 22,711,538
352,850 258229
173,825 119 480
2,607,705 14,230,262
30,394,548 3,897 464
928,218 3,097 956
119,548,501 44,315,229
2,704,342,748 1,620,499,940
2,704,342,748 1,620,499,949

Mumber of 1inits

8,498,753 7,129,532
Rupees
318.28 227.29




~-JS investments

UNIT TRUST OF PAKISTAN
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS & THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months period ended
Mazch 31, March 31,
2025 2024 2025 2024
Rupees
INCOME
Profit on bank balances and investments 86,323,770 66,718,798 22,535,050 23,246,607
Dividend income 85,179,985 43,170,808 41,552,159 19,841,714
Net gain on sale of investments 152,988,912 151,201,142 86,325,882 63,336,943
Net unrealized gain/ (loss) on re-measurement of investment
classified as 'financial asset at fair value through profit or loss' 383,839,877 134,887,691 (3,243,717) (2,454,195
Other income 3,562,500 6,745,905 1,187,500 1,187,500
Totalinceme 711,895,044 422,727 344 148,356,874 105,158,569
EXPENSES
Remuneration of ]S Investments Limited - Management Company 31,843,075 16,684,152 13,914,869 6,228 920
Sindh Sales Tax on remunegation of the Management Company 4,776,462 2,168,940 2,087,231 809,760
Remuneration of Central Depository Company
of Pakistan Limited - Trustee 2,238,776 1,581,024 840,075 360,585
Sindh Sales Tax on remuneration of the Trustee 335,826 203,533 126,021 72,876
Fee to the Securities and Exchange Commission of Pakistan 1,266,713 709,298 504,566 264,821
Pee to National Cleating Company of Pakistan Limited 771,666 544,142 205,143 179,013
Securities transaction cost 6,739,696 3,596,696 | 1,961,644 701,699
Legal and Professional Charges 55,333 - 55,333 -
Printing and stationery 106,655 76,438 29,516 25,337
Listing fee 21,188 21,188 7,063 5,813
SECP supervisory fees 1,875 1,875 625 1,873
Bank and settlement charges 173,317 114,161 52,155 21,407
Auditors’ remuneration 790,710 587,864 168,930 140,341
Reimbursement of accounting and operational charges to the
Management Company 1,489,987 834,250 593,519 311,456
Selling and marketing expense - Management Company 22,090,804 8,926,585 12,498,610 3,332,680
Total expenses 72,702,083 36,052,196 33,645,300 12,656,583
Net income for the period before taxation 639,192,961 386,675,148 115,311,574 92,501,986
Taxation - - - -
Net income for the period after taxation 639,192,961 386,675,148 115,311,574 92,501,986
Allocation of net income for the period
Net income for the period after taxation 639,192,961 386,675,148
Income already paid on units redeemed (67,726,081) {6,800,112)
571,466,880 379,875,036
Accounting income available for distribution:
- Relating to capital gains 536,828,789 306,088,833
- Excluding capital gains 34,638,091 73,786,203
571,466,880 379,875,136
Yours trulw
Muhammad Khawar Igbal

COO & Company Secretary



%JS investments

UNIT TRUST OF PAKISTAN
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {(UNAUDITED)
FOR THE NINE MONTHS & THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months period ended
March 31, March 31,
2028 2024 2025 2024
Rupees
et income for the period after taxation 639,192,961 386,675,148 115,311,574 92,501,986
Other comprehensive income for the period - - - -
‘Total comprehensive income for the period 639,192,961 386,675,148 115,311,574 92,501,986

Yours trul

Muhammad Khawar Iqbal
COO & Company Secretary



%JS investments

UNIT TRUST OF PAKISTAN
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period eaded

March 31,
2025 2024
— Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period after taxation 639,192,961 386,675,148

Adjustments for:

Profit on bank balances and investments (86,323,770) {66,718,798;
Dividend income (85,179,985) (43,170,808}
Net loss/{gain) on sale of investments - at FVIPL (152,988,912)|| (151,201,142)
Net unrealized {gains) on re-measurement of investments classified
as 'financial assets at fair value through profit ot loss' (383,839,877)|| (154,887,691}
Other income (3,562,500) (6,745,905}
(711,895,044)  (422.727.344)
(72,702,083) (36,052,196}
(Increase) / decrease in assets
Prepavment, deposits and other receivables r 8,791,916 Ir ?,852,249J
8,791,916 7,852,249
Increase / (decrease) in liabilities
Payable to the Management Company 12,379,819 1,278,656
Pavable to the Trustee 93,621 45,035
Fee payable to the Secusities and Exchange Commission of Pakistan 54,345 {93,796)
Dividend pavable (2,169,738) -
Payable against purchase of investments 76,497,082 -
Accrued expenses and other liabilities (11,622,557) (3,085,421
75,232,572 {1,855,506)
Investments - net (307,337,294) 98,939,956
Profit & other incomeseceived on banks and investments 101,199,323 64,353,689
Dividead income received 56,444,984 37,028,574
Net cash generated from operating activities (138,370,582} 170,266,746
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received on issuance of units 1,327,970,835 134,471,027
Amount paid on redemption of units (883,320,998)|| (129,528,747}
Net cash used in financing activities 444,649,837 4942280
et increase in cash and cash equivalents during the period 306,279,255 175,209,026
Cash and cash equivalents at beginning of the pedod 161,986,973 8,103,621
468,266,228 183,312,647

Cash and caslf; i at end of the period

Muhammad Khawar Iqbal
COO & Company Secretary




UNIT TRUST OF PARKISTAN

%JS investments

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Marsch 31, 2025 Mazch 31, 2024
Accumulated Accumulated
Capital 1s Capital
P ( DSS_) / Total P G,GSS) / Total
value undistributed value undistributed
income income
Rupees
INet assets as at beginning of the pesiod 1,163,422,600 457,077,349 1,620,399,949 882,650,551 31,186,057 913,836,608
Tssuance of 4,327,849{2024 : 748,835) units
- Capital value 1,029,156,528 = l 1,029,156,528 l 114,218,441 ' - 114,218,441
- BElement of income / (10ss) 298,814,307 = 298,814,307 20,252,586 - 20,252,586
Total proceads on issuance of as 1,327,970,838 - 1,327,970,835 134,471,027 - 134,471,027

Redemption of 3,158,608 {2024 : 761,095) units

Total payments on redemption of usuts

(815,504,917)  (67,726,081)

- Capital value (717,934,956) = (717,934,956)| [ (116,088,457)] -
- Blement of {income} / Joss 97,650,960 | (67,726,081)|| (165,386,042 (6,640,178 (6,500,112

(116,088,457)
(13,440,290

(833,320,098)  (122728,635) (6,800,112 (129,326,747

639,192,961 - 386,675,148 386,675,148

2,704,342,748 594307043 411,061,003 _1,305,454,036

Total comprehensive income for the pesiod - 639,192,961
TNet assets as at the end of the period 1,675,798,519  1,028,544,229
Accumulated income / (loss) brought ferward
comprising of:
- Realized 241,205,769
- Unrealized 215,871,580
457,077,349
Accounting income available for distribution
- Relating to capital gains 6,828,789
- Excludiag capital gains 34,638,091
571,466,880
Undistributed income carried forward 1,028,544,229
Undistributed income / (loss) carried forward
comprising of:
- Realized 644,704,352
- Unrealized 383,639,877

Net asset value per unit at beginning of the period

Net asset value per unit at end of the period

Yours truly

NS

Muhammad Khawar Igbal
COO & Company Secretary

1,028,544,229

79,755,516

(48,569,763}
31,186,053

306,088,333

73,786,203
379,875,036

411,061,089

256,173,398
154,887,691

e O

411,061,089
227.29 152.53

318.20 218.34
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- JS Investments Limited

The Centre, 19th Floor,
Plot No. 28, SB-5,
Abdullah Haroon Road.
Saddar Karachi-74400,
Pakistan.

www.jsil.com

UAN: (+92 21) 111-222-626
JS LARGE CAP. FUND

CONDENSED INTERIM STATEMENT OF ASSKETS AND LIABILITIES

AS AT MARCH 31, 2025
March 31, June 30,
2025 2024
(Un-audited) {Audited)
Rupees
Assets /
Bark balances 141,332,336 96,274,983 |
Investments 2,291,581.044 1,324,122,847 |
Accrued return on bank balances 5,263,702 2,094 819
Deposits, prepayments and other receivables 42,297,481 2,337,230
Total assets 2,480,474,563 1,424,829,87%
Liabilities
Payable to JS Investments Limited - Management Company 29,708,348 14,322,037
Payable to Central Depository Company of Pakistan Ltd. - Trustee ; 329.363 217,646
Payable to Securities and Exchange Commission of Pakistan 176,612 100,858
Accrued expenses and other liabilities _ 44,903,924 8,762,117
Dividend payable 11,112,131 11,530,721
Total liabilities 86,230,378 34,933,379
Contingencies and commitments
Net assets 2,394,244,185 _ 1,389,896,500
Unit holders' funds 2,394,244.185 1,389,896,500
Number of units in issue 7,774,964 6,900,531
Net asset value per wnit 307.94 201.42

Yours truly

2, \

v/ Muhammad Khawar Igbal
COO & Company Secretary




JS investments

JS LARGE CAP. FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months period ended
March 31, March 31,
2025 2024 2025 2024
Rupees
Income
Net gain on sale of investments 174,395,719 76,156,021 146,007,729 22,554,753
Net unrealised gain / (loss) on re-measurement

of investment classified as 'financial assets

at fair value through profit and loss' 461,433,004 56,139,605 (91,270,173) 902,196
Dividend income 140,289,650 22,799,522 51,977,668 12,376,254
Return on bank balances 20,612,664 6,249,077 2,736,002 2,112,112
Other Income 11,378,791 12,006,187 3,755,036 3,678,441
Total income 808,109,828 173,350,412 113,206,262 41,623,756
Expenses .

Remuneration of the Management Company 24,123,684 4,536,363 12,487,287 1,295,937
Sales Tax on the Management Company's

remuneration 3,618,554 589,728 1,873,094 168,472
Selling and Marketing Expenses 22,621,080 2,937,170 11,947,734 1,203,542
Accounting and Operational Charges 1,341,972 274,501 531,411 112,480
Remuneration of the trustee 2,092,555 549,562 771,883 225,133
Sindh Sales Tax on the Trustee fee 313,883 71,443 116,683 29,268
Fee to Securities and Exchange -

Commission of Pakistan (SECP) 1,274,948 260,778 504,915 106,859
Listing Fee 21,537 18,404 7,043 25,591
SECP Supervisory Fee on Listing Fee 1,884 1,878 624 621
Securities transactions cost 9,122,700 2,664,708 2,717,068 860,729
Auditors' remuneration 623,699 573,467 43,873 125,639
Bank Charges and settlement Charges 1,117,100 254,217 90,996 15,081
Legal and professional charges 305,333 - 55,333 -
Printing & stationery 106,765 76,243 49,191 25,228
Total cxpenses 66,685,694 12,808,462 31,203,135 4,194,580
Net income for the period before

taxation 741,424,134 160,541,950 82,003,127 37,429,176
Taxation & 5 =
Net income for the period after taxation 741,424,134 160,541,950 82,003,127 37,429,176
Allocation of net income for the period

Net income for the period after taxation 741,424,134 160,541,950

Income already paid on units redeemed (166,039,212) (6,320,261)

575,384,922 154,221,689
Accounting Income available for distribution:
Relating to Capital gain 635,828,723 132,295,626
Excluding Capital gain (60,443,801) 21,926,063
575,384,922 154,221,689

Yours truly )\
Muhammad Khawar Iqbal

COO & Company Secretary



JS LARGE CAP. FUND

ZJS investments

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCI 31, 2025

Net income for the period after taxation
Other comprehensive mcome for the period
Total comprehensive income for the period

Yours truly

X/

Muhammad Khawar Igbal
COO & Company Secretary

Nine months period ended Three months period ended
March 31, March 31,

2024 2025 2024

Rupees
160,541,950 82,003,127 37,429,176

160,541,950 82,003,127 37,429,176




2JS investments

JS LARGE CAP. FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended

March 31,
2025 2024
Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period after taxation 741,424,134 160,541,950

Adjustments for:
Net (gain) on sale of investments
Net unrealised (gain) on re-measurement of investment

(174,395,719)

(76,156,021)

classified as ' financial assets at fairvalue through profit or loss' (461,433,004)  (56,139,605)
Dividend income (140,289,650)  (22,799,522)
Return on bank balances (20,612,664) (6,249,077)
(55,306,903) (802,275)
Decrease/(increase) in current assets
Deposit, prepayments and other receivables (1,423,582) 4,403,416
(Decrease) / increase in liabilities
Payable to JS Investments Limited - Management Company 15,386,311 24,158
Remuneration payable to the trustee 111,717 67,033
Fee payable to the
Securities and Exchange Commission of Pakistan 75,754 (10,379)
Accrued and other liabilities 35,723,217 360,200
51,296,999 441,012
Operating gain / (loss) before working capital changes (5,433,486) 4,042,153
Investments-net (331,629,474)|| (216,198,309)
Dividends received 101,752,981 20,344,078
Profit received on bank deposits 17,443,781 4,628,700
(212,432,712)  (191,225,531)

Net cash generated from operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

(217,866,198)

(187,183,378)

Amount received on issuance of units 1,643,840,152 374,072,149
Amount paid on redemption of units (1,380,916,601)|| (151,164,729)
Net cash used in financing activities 262,923,551 222,907,420
Net increase in cash and cash equivalents during the period 45,057,353 35,724,042
Cash and cash equivalents at the beginning of the period 96,274,983 38,925,302
Cash and cash equivalents at the end of the period 141,332,336 74,649,344

Yours truly [\
Muhammad Khawar Igbal

COO & Company Secretary




ZJS investments

JS LARGE CAP, FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31,2025

Nine Months Period Ended March 31, Nine Months Period Ended March 31
2025 2024
Capital Uuldistnbutcd ) Capial Ur_ndlstrbmed
income / Total income / Total
Value Value
(loss) (loss)
Rupees

Net assets as at the beginning of the period 1,705,514,828 (315,618,328) 1,389,896,500 782,654,507 (509,597,215) 273,057,292
Issuance of units 5,920,985 (2024: 2,276,828 units)
- Capital value (at net asset value per unit

at the begmning of the period) 1,192,604,751 - 1,192,604,751 250,838,095 - 250,838,095
- Element of mcome 451,235,401 - 451,235,401 123,234,054 - 123,234,054
Total proceeds on issuance of units 1,643,840,152 - 1,643,840,152 374,072,149 - 374,072,149
Redemption of units 5,046,552 (2024: 1,045,102 units)
- Capital value (at net asset value per unit

at the beginning of the period) (1,016,476,437), - (1,016,476,437)||  (115,138,879) = (115,138,879)

- income paid on redemption . (166,039,212) (166,039,212) - (6,320,261) (6,320,261)
- Element of mcome (198,400,952) - (198,400,952 L (29,705,589)) - (29,705,589)
‘Total payments on redemption of units (1,214,877,389) (166,039,212) (1,380,916,601) (144,844,468) (6,320,261) (151,164,729)
Total comprehensive income for

the period - 741,424,134 741,424,134 - 160,541,950 160,541,950
Net assets as at the end of the period 2,134,477,592 259,766,594 2,394,244,185 1,011,882,188 (355,375,520) 656,506,662

Undistributed loss brought forward

Relating to realized gain / (Joss) (485,861,309) (484,708,003)
Relating to unrealized gain / (loss) 170,242,981 24,889,122
(315,618,328) (509,597,215)

Accounting income available for distribution
Relating to capital gams 635,828,723 132,295,626
Excluding capital (loss)/gan 60,443,801 21,926,063

Undistributed ncome caried forward 259,766,594 (355,375,526)

Undistributed loss carried forward

Relating to realized (loss) (201,666,410) (#11,515,131)
Relating to unrealized gain 461,433,004 5 5

259,766,594 (355,375,526)
Net asset value per unit at the beginning of the
period 201.42 110.17
Net asset value per unit at end of the period 307.94 176.94

Yours truly

\ﬁ\/? '

Muhammad Khawar Iqbal
COO & Company Secretary
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JS Investments Limited

The Centre, 19th Floor,
Plot No. 28, SB-5,
Abdullah Haroon Road.
Saddar Karachi-74400,
Pakistan.

_ www.jsil.com
UAN: (+92 21) 111-222-626

¥s ISLAMIC MONEY MARKET FUND (FORMERLY JS ISLAMIC DAILY DIVIDEND FUND)

CONDENSED INTERIM STATEMENT OF ASSETS AND L

AS AT NMARCH 31, 2025

Assets

Baank balances

Tovestments

Advance, deposits and prepayments

Preliminary expenses and fSeatation cosis

Total assets

Eiabilities

Payabie to J5 Investments Limited - Management Company
Payable to Digital Custodian Compasy Limited - Trostee
Payable 10 Securities and Exchiange Commizsion of Pakistan
Payabis against redemption of tnits

Aeeraed expenses and other linbilities

Total Habilities

Contingencies and Commitinents

et assets

1init holders’ funds (As per Sratemnent Artached)

Plumber of nnits in issue

™et assets value per unit

Yours truly

%

Muhammad Khawar Iqbal
COO & Company Secretary

JABILIITIES

-

March 3%, 2025 June 38, 2024

Un-audited [ | __ Aundited

Rupees

732,227,737
3,867,990,207
- 64,526,714

98,368 |
4,664,835,026

2,149,419 1,506,038 l
322,765 234,616 |
323,841 239,567 '

30,976

17,666,899 11,853,208

20,462,924 13,884 406
4,644,372,102

£,644,372,102 3,018,862,777

- Numbes i1 weis-—

43,411,809 30,188,628
---------- Ropees-————
106.98 100.00




JS investments

JS ISLAMIC MONEY MARKET FUND (FORMERLY J$ ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS & THREE MONTHS PERIOD ENDED MARCH 33, 2025

Nine months period ended Three months pesiod ended

March 31, March 31,
2025 2024 2025 2024
Rupees
Income
Profit on savings accounts 68,843,908 75,469,898 18,526,907 23,712,175
Profit on Term Deposit Receipt - 16,060,548 -
Income oa Govenument secusities 34,248,904 - 17,269,748 -
Income on sukuk cestificates 24,915,066 120,180,661 (1,669,563) 45,828,511
Income on Musharakah / Mudarabah certificate 231,647,609 241,379,170 101,877,103 70,002,318
Thuealised loss on re-measurement of investments 'at fair value through P&L (918,266) - (94,110) {2,237,998;
Net gain/{loss) on sale of investments - net (2,532,880) £1,265,244) (1,986,780} (314,968
Total 356,204,341 451,825,033 133,923,305 136,990,038
Expenses .
Remuneration to J$ Investments Limited - Management Company 5,898,226 4,057,841 2,947,345 1,283,213
Sindh sales tax on Management Company's remuneration 884,729 327,519 442,098 166,817
Accountting and Operational chasges 2,575,816 2,210,660 1,180,570 684,249
Selling and matketing expenses E) 5,285,599 - ¥
Remuneration of the Digital Custodian Company - Trustee 1,676,747 1,445,020 767,377 448,881
Sindh sales tax on Trostee remuneration 251,507 187,853 115,107 58,355
Fee to the Secwities and Exchange Commission of Pakistan 1,934,932 1,663,309 885,584 518,014
Amortization of deferred formation costs 130,150 130,625 42,750 43,225
Shariah Advisory Fees 1,235,735 1,469,338 547,289 435,386
Listing fee 21,188 21,188 7,063 7,064
SECP Supervisosy fees on Listing Fees 1,875 1875 625 625
Mutual fund rating fee 157,494 140,420 20,636 44,574
Bank and settlement charges 97,184 573,341 (32,012 111,736
Securities transaction cost 682,197 - 432,157 -
Auditors' remuneration 734,710 309,422 98,010 120,110
Printing and stationery charges 149,868 76,488 29,516 25,337
16,429,358 18,300,495 7,514,115 3,967,586

Net income for the period before taxation 339,774,983 433,524,535 126,409,190 133,022,452
Taxation - - -
Net income for the period after taxation 339,774,983 433,524,335 126,409,190 133,022,452
Allocation of net income for the period:
Net income for the period 339,774,983 433,524,535 126,469,190 133,022,452
Income already paid on vnits redeemed 75,530,149) - - -
Accounting income available for distribution 264,244,834 433,524,535 126,409,190 133,022,452
-Relating to capital gains - net - ~ - -
“Excluding capital gains ' 264,244,834 433524535 126,409,190 133,022,452

264,244,834 433,524,355 126,409,190 133,022,452

Yours truly
Muhammad Khawar Igbal

COO & Company Secretary




%JS investments

J$ ISLAMIC MONEY MARKET FUND (FORMERLY J8 ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS & THREE MONTHS PERIOD ENDED MARCH 31, 2625

Net income for the perod
Other comprehensive income for the period

"Total comprehensive income for the period

Yours truly

b
Muhammad Khawar Igbal
COO & Company Secretary

Nine months period ended

March 31,

Three months period ended
March 31,

L

2025

2024 2025 2024

339,774,083

-Rupees

433,324,535 126,409,190

339,774,983

126,409,190 133,022,452




JS investments

JS ISLAMIC MONEY MARKET FUND (FORMERLY J8 ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Cash Flow From Operating Activities

Net income for the petiod

Adjustments for:
Amortization of defesred formation cost
Operating profit before working capital changes

(Increase) / Decrease in current assets
Advance deposits and other receivables

(Decrease) / Increase in current liabilities

Payable to the Management Company

Payable to the Trustee

Fee pavable to the Securities and Exchange Commission of Pakistan
Payable against redemption of units

Accrued expenses and other liabilities

Investments - net
Profit Receivable
Net cash used in operafing activities

Cash Flow From Financing Activities

Dividend paid

Amouat received from issuance of units

Amount paid on redemption of units

Net cash (used in) / generated from financing activities
Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the pesiod

Cash and cash equivalents at the end of the period
Yours truly

X))

Muhammad Khawar Igbal
COO & Company Secretary

Nine months period ended

March 31,
2025 2024
Rupees

339,774,983 433,524,535

130,150 130,625

339,905,133 433,635,160
(54,380)| | (1,344,601)]
(54,480) {1,344,601)
643,380 {1,694,671)
88,149 (47,923

84,274 (231,538)

(50,976) -

5,813,691 {457,291
6,578,518 (2,431,423}
(1,727,402,951) {363,872,914)
18,705,788 (10,044,033

(1,362,267,992) 55,962,189
(98,741,256) {433,524,535)

10,626,335,561 8,628,361,083
(9,241,859,964)| | (9,335,088,754

1,285,734,341

(1,140,252,206)

(76,533,651)

808,761,388

(1,084,290,017)

1,554,351,509

732,227,737

470,061,492




-JS investments

J$ ISLAMIC MONEY MARKET PUND (FORMERLY J$ ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended March 31, 2025 Nine months period ended March 31, 2024
Undistributed Undistributed
Capital Value income / Total Capital Value income / Total
{loss) (loss)
(Rupees) (Rupees)
Net assets at hegioning of the pesiod 3,018,862,777 # 3,018,862,777  3,082,817,260 5 3,082,817,260
Issue of 102,338,119 units (2024-86,283,604 vuits) 10,233,611,994 i - I 10,233,811,994 | r 5,628,361,083 | - \ s.szs,am,assj
- Biement of Loss 392,523,567 = 392,523,567 - = -
‘Total proceeds on issuance of units 10,626,335,561 - 10,626,335,561 8,628.361,083 - 8,628,361,083
Redemption of §9,114,938 vnits (2024:93,350,873 vnitsy (8,911,493,847) d (8,911,493,847)| | (9,335,088,754 - {9.335,088,754)
- Element of income (254,835,968) = (254,835,968) = s -
Income already paid on redemption of Units  * - (75,530,149) (75,530,149) - - -
Total payments on redemption of units (9,166,329,815)  (75,530,149) (9,241,859,964) {9,335,088,754 - {9,335,088,754)
Total comprehensive income / {Joss} for the pesiod - 339,774,983 339,774,983 - 433,524,535 433,524,535
Distribution during the period
Rs. 3.74 {2023: Rs.9.9659) pecunit
at par value of Rs. 100/- each E (98,741,256)|  (98,741,256) - | 433,524533)] (433,524,535
Total comprehensive income for the period - 241,033,728 241,033,728 - - -
Net assets at end of the perod 4,178,868,523 165,503,579 4,644,372,102 2,376,089,582 = 2,576,089,5589
Undistiibuted (loss) / income brought forward
- Realised income - -
- Uinealised (loss) - -
Accounting income available for distubution
- Relating to capital gains - -
- Excluding capital gains 264,244,834 433,524,535
264,244,834 433,524,535
Distiibution dudng the perod !98,?41,256! 433,524,535
Undistisbuted income carried forward 165,503,578 -
Undistuibuted income cactded forward
- Realised iticome 166,421,844 -
- Unrealised sncome 1918,260) ~
165,503,578 =
Net assets value per unit at beginuung of the period 100,00 100.00
Net assets value per tnit at end of the pesiod 106.98 100.00
Yours truly

i

Muhammad Khawar Igbal
COO & Company Secretary




Al S mvestmen’rs

- Investments for a Better Future

JS Investments Limited

The Centre, 19th Floor,
Plot No. 28, SB-5,
Abdullah Haroon Road.
Saddar Karachi-74400,
Pakistan.

www.jsil.com

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIR§AN: (492 21) 111-222-626

AS AT MARCH 31, 2025

Azzets

Bank balances

Investments

Profit receivable

Deposits and other recefvables

Total assets

Liakilities

Payable to JS Investments Limited - Management Company

Pawvable to Central Depository Company of Pakistan Limited - Trustee

Pavable to the Securities and Exchange Commission of Pakistan
(SECF)

FPavable against prrchase of investments

Accrued expenses and other Habilities

Total liahilities

Contingencies and Commitments
Net assets

Unit holders’ fuad

Number of units in issue

Net assets value per unit

Yours truly h\

/

Muhammad Khawar Igbal
COC & Company Secretary

Tn-audited Andited
March 31 30 Junc
2025 224
— Hupees - —
{Unaudited) {Aundired}

70,261,837 145 /3044
2,134,700 202 TR 32310
1413271 1,21493%
241,300 480 848
2.206,716.200 027,337,141
882,612 T2962
277612 152,123
154,543 63,708
106,780,145 88587304
1,260,004 983317
13,361,006 G514

2,193,354,204 836.820927
2,103,354,204 836,820,927
16,688,316 BT, 725
131.43 10363




"

ZJS investments

JS FUND OF FUNDS
COXNDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS & THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months period ended
March 31, March 31,
2025 2024 2025 2024
Rupees
Income
Gain on sale of investments - net 195,747,421 73,431,789 33,847,003 22,006,476
Unrealized gain(loss) on investments at fair value through P&L - net 11,766,726 52,410,683 (14,450,359) 4,867,501
Dividend income 15,570,274 4,799,738 35,000 2,588,219
Profit on bank balances 6,736,762 5,071,731 1,624,195 392521
Total income 220,821,183 135.719.941 21.055.832 298547117 .
Expenses
Remuneration of IS Tivestments Limited - Management Company 526,780 318.092 133,506 T4.644
Sindh Sales Tax on remuneration of the Management Company 79,017 41,352 20,620 9,704
Remuneration of Central Depository Company of Pakistan Limited - Trustee 1,268,745 347,701 383,963 210289
Sindh Sales Tax on remuneration of the Trustee 190,313 71201 57,595 27,337
Bank & Settlement charges 43,008 21,786 10,813 8,089
Securities transaction cost 1,731,281 1,195,924 122,296 147211
Auditors' remuneration 740,338 392,473 163,348 114,762
Fee to Securities and Exchange Commission of Pakistan 644,333 259.647 223.430 95,903
Listing fee 21,188 21.188 7.063 5813
SECP Supervisory fee on listing fee 1,875 1,875 625 1,875
Accounting and operational charges 678,133 273,126 235,111 105,050
Printing and stationery charges 106,655 76,449 28,516 25298
Total Expense 6,032,656 3,220,814 1,387,886 826,005
Net income for the period before taxation 223,788,527 132,499,127 19,667,953 29028712
Taxation - - -
Net income for the period after taxation 223,788,527 132,499,127 19667953 29028712
Allocation of net income for the period.
Net income for the peried after taxation 223,788,527 132.499.127 19.667.953 29.028,712
Income already paid on units redeemed (192,566,088) {78,361,548) {84,975,456) (7,023)
31,222,439 54,137,579 (65,307,503) 29,021,689
Accounting Income available for distribution:
- Relating to capital gains 207,514,147 125842472 19,396.644 100,726,582
- Excluding capital gains (176,291,708) (71704893) | (84,704,147 (71,704,893
31,222,439 54,137,579 (65,307,503} 29,021,689
Yours truly \
sl
Muhammad Khawar Igbal

COO & Company Secretary



%JS investments

JS FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS & THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months period ended
March 31, March 31,
2025 2024 2025 2024
Rupees
Net income for the period after taxation 223,788,527 132,499,127 19,667,953 29028712
Other comprehensive income for the period = - = -
Total comprehensive income for the peried 223,788,527 132,499,127 19,667,953 29,028,712

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary



ZJS investments

JS FUND OF FUNDS
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended

March 31,
2025 2024
e Rupees e
Cash Flow from Operating Activities
Net income for the period after taxation 223,788,527 132,499,127
Adjustments for:
Net (gaitr) on investments at fair value throngh P&L - net (195,747 421) (73.431.789)
Unrealized (gain) on remeasurement of investments at
fair vale through through P&L - net (11,766,726} (52.410,683)
Return on bank balances {6,736,762) (5,077.731)
9,537,618 1,578,924
{Increase}/ decrease in assets
Prepayments, deposits and other receivables 248,048 (1.690,793)
Increase / (decrease) in liabilities
Remuneration payable to the Management Company 152,850 (36,935)
Remuneration payable to the Trustee 125,489 20,838
Fee payable to Securities and Exchange Commission of Pakistan 90,835 (18.862)
Payable against purchase of investment 77,807,159} (40,114,700)
Accrued expenses and other liabilities 283,677 21,388
(77,154,308} {40,128.271)
(67,368,642) (40.240,140)
(Purchase) / Sale of held for trading investments - net (1,146,925,835) 49.643.005
Dividend income 15,570,274 -
Receipt of Bank Profit 6,538,430 5,191 405
(1,140,387 405) 54,834,500
Net cash generated from / (used in) operating activities {1,207,756,047) 14,594,360
Cash Flow from Financing Activities
Cash received on issue of units 2,137,805 455 353,130,494
Cash paid on redemption of units (1,005,060,615) (408,259,823)
Net cash (used in) / generated from financing activities 1,132,744,840 {55,129.329)
Net decrease in cash and cash equivalent during the period (75,011,207) (40,534,969)
Cash and cash equivalents at the beginning of the period 145,273,044 42,539.421
Cash and cash equivalents at the end of the period 70,261,837 2,004.452

Yours truly \

Muhammad Khawar Igbal
COO & Company Secretary




%JS investments

JS FUND OF FUNDS
CONDENSED INTERDM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDIIED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

@e months period ended March 31, 2025 I | Nine months period ended March 31, 2024 I
R-r
Undistributed Tndistributed
Inconse / Income /
Capital Value (Accumulated Total Capital Value | (Accumulated Total
loss) loss)

Net assets as at the beginning of the period 703,501,422 133,319,505 836,820,927 350,896,769 9.658264 360,555,033
Issuance of 16,452,051 units (2024: 4,316,099 units}

- Capital value 1,704,925,985 = 1,704,925,985 271,612,110 - 271,612,110

- Element of Income / (loss} 432,872,470 - 432,879,470 81,518,384 - 81,518,384

2,137,805455 2,137,805455 353,130,494 - 333,130,494

Redemption of 7,838,460 units (2024: 5,242,208units)

- Capital valze . {812,209.651) ¥ {812,299,651) 329,897,801 329,897.801

- Income already paid on units redeemed z (192,566,088) {192,566,088) (78,361,548)|  (78.361.548)

- Element of Income / (loss) (194,876) {194,876) (659,796.076) - {659,796,076)

(812,404,527  (192,566,088)  (1,005,060,615) (329,898,275)  (78361,548) (408259.823)

Total comprehensive income for the period - 223,788,527 233,788,527 - 132.492,127 132,499,127

Net assets as at the end of the period 2,028,812,350 164,541,944 2,193,354,294 374,128,988 63,755,843 437,524,831

Undistributed {loss} / income brought forward

- Realized income 81,499,683 15,140,661
- Unrealized income/loss 51,819,822 (5.482.397)
133,315,505 9,658,264
Accounting income available for distribution
- Relating to capifal gains 207,514,147 123842472
- Exchuding capital loss (176,291,708) (71,704.893)
31,222,439 54,137.579
Undistributed income carried forward 164,541,944 63,795,843

Undistributed {loss) / income carried forward

- Realized gain / (loss) 152,775,218 11,385,160
- Unrealized (loss) / gain 11,766,726 52,410,683
164,541,944 63.795.843
et asset vahue per unit at the beginning of the period 103.63 62.93
Net asset value per unit at end of the Pm‘i 13143 91.17
Yours truly

¥

Muhammad Khawar Iqbal
COO & Company Secretary



