7)S investments

" JS Investments Limited

Ref: Fin-Apr-25/ The Centre, 19th Floor,
April 22, 2025 Plot No. 28, SB-5
T Abdullah Haroon Road.

Pakistan Stock Exchange Limited, Saddar Karachi-7:4400,
Stock Exchange Building, Stock Exchange Road, Pakistan.

Karachi-74000, Pakistan. www.jsil.com
UAN: (+92 21) 111-222-626

The General Manager,

Subiect: Financial results for the nine months period ended March 31, 2025

Dear Sir,

We have to inform you that the Board of Directors of JS Investments Limited, the Management
Company in their meeting held on Monday, April 21, 2025 at 3:30 PM at Karachi, approved the
condensed interim financial statements (unaudited) of the following collective investment
schemes for the nine months period ended March 31, 2025. '

ey

S. No Fund Name | Annexure
1 Unit Trust of Pakistan B
p. TS Growth Fund
| - 8 JS Islamic Fund
a JS Fund of Funds I
5 JS Income Fund
8 138 Islamic Income Fund -
7 1S Large Cap. Fund i
8 IS Cash Fund -
— s . re
| 9 iS Fixed Term Munafa Fund L
' 10 JS I.sﬂlamic Money Market Fund (Formerly JS Islamic Daily
Dividend Fund)
11 JS Microfinance Sector Fund ]
12 7S Momentum Factor Exchange Traded Fund i
13 JS Government Securities Fund
L 14 1S Money Market Fund ” i J

Kindly acknowledge the receipt.

Yours truly
Muhammad Khawar Igbal

COO & Company Secretary




J5 ISLAMIC INCOME FUND

7JS investments
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Better Investments for a Better Future!

JS Investments Limited

The Centre, 19th Floor,
Plot No. 28, SB-5,
Abdullah Haroon Road.
Saddar Karachi-74400,
Pakistan.

www.jsil.com

UAN: (+92 21) 111-222-626

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

A8 AT MARCEH 31, 2025
{Un~audited) fAucived)
March 31, June 30,
2025 2024
~ Bupees —aem.
Assets
Banks balances 849,953,658 397,371,057
Investmeunts 1,080,342 423 486,223,200
Profit Receivable 49,223 317 30,949,275 |
Deposits, Prepavments and other receivables 3,444 579 3,017 289
Total assets 1,982,963,977 Vi7 561,720
Liabilities
Pavable to S Investments Limited - Management Company 4,444,952 2016035
Remuneration of Digital Custodian Company Limited - Trustee 138,129 S0 406
Pavabie to the Securities and Exchange Commission of
Paloistan i201i3 53,510
Dividend payable 65,322 HG,522
Accmed expenses and other lahilities 2,698,019 13,631,943
Total linbikities 7,467,535 20,848,295
Contingencies and commitments
WNet assets 1,975,496,442 896 713,423
Unit boldess' fund 1,975,496,442 596,713 423
MNumbers
MNumber of units in issue 16,860,922 B.430.277
Rupees o
131716 106.37

MNert assets value per ur‘\t

Yours truly

-

Muhammad Khawar Igba!
COO & Company Secretary
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JS ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD PERIOD ENDED MARCH 31, 2025

Nine months period ended  Three months period ended

March 31, March 31,
2025 2024 2025 2024
Rupees
Income
Net realized {loss) / gaint on sale of investments at FVTPL (1,771,500) {488,136} 440,985 -
Net virealized gain on investments at FVTPL
- Ivestments - net 3,422,051 1,079,528 1,035,570 448,812
Retumn / mark-up on balances with banks and investments 76,257,630 28,744,099 16,014,857 15,894,905
Other income / Income on Sukuks 108,770,640 90,862,592 34,086,855 22,956,087
186,678,821 120,198,083 51,578,267 39,299,804
Expenses
Remuneration of J$ Investments Limited - Management Company 7,535,496 5,721,103 2,266,105 1,981,875
Sales tax on renmnteration to the AManagement Company 1,130,325 743,743 339,916 257,643
Accounting and operating expenses 1,302,468 573,562 448,530 198,179
Remuneration of Digital Custodian Company Limited - Trustee 976,852 433,949 336,402 145,641
Sales tax on temuneration to the trustee 146,529 36,413 50,461 19,323
Fee for the Secusities and Exchange Commission
of Pakistan (SECP) 976,853 433,949 336,403 148,640
Bank charges and settlement fee 7,888 917 4,061 {6,408)
Securities transaction cost 431,106 1,914,218 35,803 407,611
Auditors' remuneration 710,253 611,820 159,183 307,906
Printing charges 76,170 76,239 25,019 25,228
Shagal advisory fee 731,480 406,085 209,953 149,799
Selling and marketing expenses 6,426,420 378,324 2,219,313 -
Listing fee 21,188 21,188 7,063 7,063
SECP supervisory fee on listing fee 1,875 1,875 625 623
Mutual fund rating fee 52,978 209,278 17,402 62,993
20,527,881 11,582,663 6,456,239 3,709,118
Netincome for the period before taxation 166,150,940 108,615,420 45,122,028 35,590,686
Taxation - - - -
Netincome for the period after taxation 166,150,940 108,615,420 45,122,028 35,590,686
Allocation of Net Income for the period
Net income for the period 166,150,940 108,615,420 45,122,028 35,590,656
Income alreadly paid on units redeemed (32,562,858) (35,604,916} (8,545,030) 51,279,190

133,588,082 70,010,504 36,576,998 56,869,876

Accounting Income available for distribution:
Relating te Capital Gain 1,650,551 591,392
Excluding Capital Gan 131,937,531 69,419,112
133,588,082 70,010,504
133,588,082 70,010,504

Yours truly

\L

Muhammad Khawar Igbal
COO & Company Secretary
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD PERIOD ENDED MARCH 31, 2025

Netincome for the period before taxation
Other comprehensive income for the petiod

‘Total comprehensive income for the period

Yours truly

)

Nine months period ended

Three months period ended

March 31, March 31,
2025 2024 2025 2024
------Rupees
166,150,940 108,615,420 45,122,028 35,590,656
166,150,940 108.615.420 45,122,028 35,590,686

Muhammad Khawar Igbal
COO & Company Secretary



JS ISLAMIC INCOME FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE NINE MONTH PERIOD ENDED MARCH 31,2025

#JS investments

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period befor taxation

Adjustments for:

Profit on balances with banks and investments

Net realized loss on sale of investments
Net unrealized (gain) on investments

Decrease / (increase) in assets
Deposits, Prepayment and other receivable

(Decrease) / increase in liabilities

Payable to the Management Company

Remuaeration pavable to the Digital Custodian Company Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan (SECP)
Accrued expenses and other liabilities

Payments / receipt on investments - net
Profit received on balances with bauks and investments

Net cash (used in) / generated from operating activities

CASH FPLOWS FROM FINANCING ACTIVITIES

Amount received on issuance of units

Amount paid / payable on redemption of units

Net cash flows from financing activities

Netincrease in cash and cash equivalents during the period

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period
Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

Nine months period ended

March 31,

2025

2024

Rupees mwwsesuoennen

166,150,940 108,615,420
(76,257,630) 28,744,099)
1,771,500 488,136
(3,422,051 (1,079,528)
(77,908,181) (29,335,491)
(427,290) (306,768)
(427,290) (306,768)
2,428,897 (89,942)
7,663 7,747

66,603 (192,464)
(15,953,926) (6,737,931
(13,380,763) {7,012,590)
(592,468,672) 102,666,429
57,983,588 16,189,366
(460,050,378) 190,816,366
2,948,234,190 || 1,780,118,583
(2,035,602,11)| | (1,778,005,396)
912,632,079 2,113,187
452,581,701 192,929,553
397,371,957 90,215,725
849,953,658 283,145,278




JS ISLAMIC INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMBNT IN UNITHOLD

POR THE NINE MONTH PERIOD ENDED MARCH 31, 2025

#JS investments

ERS FUND (UN-AUDITED)

Mat asseis at beginning of the pericd

lssue of 26,850,645 (2024: 15,920,625} unks
- Elemeni of Loss
Total proceeds on issuance of units

Redempion of 18,420,001 (2024 15615873 unis
-Amount paid { payable on redempton ofunis
- Eement of income :
-Income paid on redempion of unts

Tetal comprehensive income for he period

Net income for the period tess distribution
Net assets at end of the period

Undistributed income { {loss) brought forward
- Realised income '

- Unreaised {loss) / income

Accounting Income avaitable for distribution

- Retatng % capkal gains

- Exciuding captal gains

Undistributed loss carried forward

Undistributed loss carried forward
- Realsed inteme

- Unteaksed (io3s] / income

Met assets valus per unt at beginning ¢f the period

bet asseis value per uni & end of the peried

\

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

Nine months period ended March 31,

2025 2024
o - RUPBRS . tasensrenasensssunsnnssanenonsesesnesinstnrrn o
Capital Value .u"dm"bmd Total Capital Vaiue .Unms:nbuled Total
) income/ {loss) : income / (l0ss)
968,400,105 .~ 28,304,317 896,713,423 699,858,577 25,327 674 725,186,251
2,856,103,162 2,855,103,162 1,688,700,741 5 1,588,700,741
92131028 92,131,028 91,417,842 91,417,842
2.948,234,190 < 2,948,234,190 1,780,118,583 1,780,118,583
{1,950,790,486} | 1.950,790.466) | (1,661,823,326) {1,661,823,326)
(52,248,787} - {62,248,787) {77 577,154) . (77,577,154}
- (32.562.858) {32,562,858) - {38.604.815) (38,604,815
(2003030.253)  (32.562,858) (2,035602,111) {(1739.400,480).  (33.604.816)  (1.778,006,355)
[ . 166,150,940 156,150,940 | [ 108,615,420 108,615,420 |
5 166,150,940 166,150,940 - 108515420 108,515,420
1813.604,043 161892308 1975496442 740,576,580 95,338,176 835,914,858
29,164,567 22,592,882
060,250 2,734,892
28,304,317 25,327,674
1,650,565t 591,392
131,937,531 59,419,112
133,588,082 70,010,504
164,802,389 5,338,178
158,470,348 94,258,650
Y 3422051 1,079,528
161,892,399 $5338,178
(Rupees) {Rupees)
196.37 106.07
17.16 12218
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JS Investments Limited

The Centre, 19th Floor,
Plot No. 28, SB-5,
Abdullah Haroon Road.
Saddar Karachi-74400,
Pakistan.

www.jsil.com

S TEENEY SLARRE L SO0 . _ UAN: (+92 21) 111-222-626
CONDENSED INTERIM STATEMENT OF ASSETE AND LIABIOITIES

AB AT MARCTH 31, 2025

March 31, June 30,
20235 2024
(Un-Audited} {Amdited)
B LI |+ 23— L —

Assets
Bank balances 57,207,035 174,603 801
Investments 026,082,240 1,121 558674
Profit recefvables on balances with banks and mvestments 1.889.462 14468112
Deferred formation cost #£27 325 536925
Deposits, Prepaviments and offier recefvables 2,424,275 2219385
Total assets 908,630,347 313,386,897
Liabiities
Pavable to the Management Company-JS Investments Limited 4,071,368 1.108325
Payable to Digital Custodian Company Limited - Trustee 62,543 956
Pavable to the Securities and Exchange Commissien

of Pakistan : 8% 754 G2 BBG
Acerued expenses and ofher liabilities 3,361,047 11,735,753
Total Eabilities 7557712 2T 230
Contingencies and commitments -
Net assets 801,672,635 1,300 358 267
TUnit holders' funds BO1,672,635 1,300, 358,967
XWumber of units in issue § 423 760 12,373 —%—ii_
IHet asseis value per unit 117.65 L0504

Yours tryly

o Muhammad Khawar igbal
COO0O & Company Secretary
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JS MONEY MARKET FUND
CONDENSED INTERTM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS & THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months period ended

March 31, March 31,
2025 2024 2025 2024
Rupees -
Income
Profitmarkup on balances with banks and investments 119,701,802 494,754,163 27,642,437 143,441,152
Realized gains/(loss) on sale of investments at fair value through P&L - net 8,305,232 42,232,807 703,215 (1,964,256}
Net unrealised {oss) on re-measurement of investments
'at fair vahlie through profit or loss’ (744,213) (4,297.445} (3,335,446) {3,505.62%)
Other income - - (1,187,516) -
Total income 127,262.821 532,689,525 23,822,690 137,971,267
Expenses
Remuneration of the Management Company 3,434,003 20,061,497 1,176,515 5,344,975
Sindh sales tax on Management Company's remuneration 515,100 2,607,995 176,477 694,847
Accounting and operational charges 748,146 2437431 224,625 685,034
Selling and marketing expense 3,709,077 15,599,733 2,010,602 112714417
Remuneration of the Trustee 486,297 1.584.333 146,009 445270
Sindh sales tax on Trustee remuneration 72,944 205964 21,901 57,883
Fee to the Securities and Exchange
Commission of Pakistan (SECP) 561,338 1,828.234 168,545 513,848
Securities transaction cost 85,987 633,945 1,044 269221
Mutual find rating fee 141,847 150,700 46,717 49,868
PSX Listing fee 36,616 23063 21,241 7.688
Amortization of deferred formation costs 109,600 110,000 36,000 36,400
Auditors' remuneration 546,325 386,715 890,415 130,871
Printing and Stationery 109.956 76,488 29,516 25337
Bank and settlement charges 66,808 14,245 13,199 1,584
Total Expenses 10,714,044 45,920,343 5,061,896 19,537.245
Net income for the period before tax 116,548,777 486,769,182 18,760,794 118434022
Taxation I . 53
Net income for the period after tax 116,548.777 486,765,182 18,760,794 118434.022
Allocation of Net Income For the period
Net income for the period after tax 116,548.777 486,769,182 18,760,794 118,434,022
Tncome already paid on vnits redeemed {(36,726.473) (207,424,130} (5,887,598) {8,710.870)
79,822,304 279,343 052 12,873,196 109,723,152
Accounting income available for distribution:
Relating to Capital Gain‘(loss) 7,561,019 37,935,362 (2,632,231) (5.469,883)
Excluding Capital Gain 72,261,285 241,409,690 15,505,427 115,193 037
70,822,304 279,345,052 12,873,196 109,723,152
Yours truly
Muhammad Khawar Igbal

COO & Company Secretary
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JS MONEY MARKET FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS & THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine menths period ended Three mouths period ended
March 31, March 31,
7 2025 r 2024 i 2025 ' 2024
R '
Net income for the period after tax 116.548,777 186,769,182 18,760,794 118,434,022
Other comprehensive income for the period - 2
Total comprehensive income for the period 116,548,777 486,769,182 18,760,794 118.434.022

Yours truly \
N
Muhammad Khawar Igbal

COO & Company Secretary



-

JS MONEY MARKET FUND

ZJS investments

CONDENSED INTERIM CASH FLOWS STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS PERTOD ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
et income for the period after tax

Adjustments for: :
Profimarkup on balances with banks and investments
{Gain) on sale of investments at fair value through profit or loss - net
Net unrealised (gain) on re-measurement of investments
‘at fair vatue through profit or loss’

(Increase) / Decrease iu assets
Deferred formation cost
Deposits, Prepayments and other receivables

Increase / (decrease) in linbilities

Payable to the Management Company-JS Investments Limited
Remuneration payable to Trustee

Payable to Securities and Exchange Commission of Pakistan
Accrued expenses and other Habilities

Investments - net
Profit received on balances with banks and investments
Net cash flows from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividend distribution

Amount received on issuance of units

Amount paid on the redemption of units

Net cash flows from financing activities

Increase in cash and cash equivalents during the period

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Muhammad Khawar Iqbal
COO & Company Secretary

Nine months period ended

Alarch 31,
2025 2024
o RUpEE 5§
116,548,777 486,769,182
(119,701.802) (494,754.163)
(8.305,232) (42.232.807)
744,213 4297445
(10,714,044) {45,920,343)
109,600 110,000
(204.891) 521240072
(95,201) 521,350,072
2,963,043 11.538.663
{28,423) 178,784
(30,132 116.883
(8.374,7006) 29,385
(5,470,218) 11,863,913
(16,279,553) 487293 644
202,437,445 (489.317.178)
132,280,452 503,717,551
334,717,897 14,400,373
- (193.225.825)
1,372,558,435 22,317,565487
(1,798,393,545) (22,170,717.279)
(425,835,110) (46,377.617)
(107,396,766) 455316400
174,603,801 71,761,395
67,207,035 527.077.795
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JS MONEY MARKET FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTIS PERIOD ENDED MARCH 31,2025

Nine months period ended March 31,2025 Three months period ended March 31, 2024
Undistrib F Undistribut
Capital Value | . ndistribitec Total ] { Capital Value | . milsfeitio] Total
income / (loss) income / {loss)
Rup - -RUpes--=-smeeameannn
Net assets at beginning of the period 1,206,467,670 93,891,298 1,300,358,969  2,031,770,674 8208381 2,039,979,055
Issuance of units 12,272,145 (2024 ;: 212,643,981 units)
- Capital value (al net asset value per unit 1,289,066,145 | - | 1.289,066,14j | 21457904,168 3 I 21457904, 16%
- Element of Loss/ Income 83,492,290 - 83,492,290 839,661319] - £59,661319
Total proceeds on issuance of units 1,372,558,435 - 1,372,558,435 22317,563,487 - 22317565487
Redemption of units 16,227,823 (2024: 209,300,562 units)
- Capital value (at net asset value per unit (1,704,570,548) - (1,704,570,548) (21,120,519,737) - (21,120,519,737),
- Income already paid on units redeemed - (36,726,473) (36,726,473) - (207424,130) (207,424,130),
- Element of Loss/ Income : (57,096,524) - (57,096,524 (842,773 412)) - (842,773417)
Total payments on redemption of units (1,761,667,072) (36,726,473)  (1,798,393,545) (21,963,293,149) (207424,130)  (22,170,717,279)
Interim distribution 26 Sep 2023 @ 1 46 per unit,
28 Dec 2023 @5.64 per unit and 18 Mar 2024 @4.63 - - - (193,225.825) (193,225325)
Total comprehensive income for the period - 116,548,777 116,548,777 - 486,768,182 486,769,182
Net assets at end of the period 817,359,033 173,713,602 991,072,635 2386,043.012 94327608 2480370620
Undistributed income brought forward
- Realized gain/(loss) 94,237,727
- Unrealized (loss) 346,429 2,578 80
93,891,298 8208381
Accounting income available for distribution
- Relating to capital gains 7,561,019
- Excluding capital gains 72,261,285 241,409,690
79,822,304 279345052
Undistributed loss carried forward 173,713,602 287553433
Undistributed loss carried forward
- Realized gian 174,457,815 291,850,878
- Unrealized loss (744,213) (4297445
173!71 3,602 287'253 433
(Rupees) (Rupees)
Net assets value per unit at beginning of the period 105.04 10091
Net assets value per unit at end of the period 117.65 105.29

Yours truly

B0

Muhammad Khawar Igbal
COO & Company Secretary




JS FIXED TERM MUNAFA FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT MARCH 31, 2025

Assets

Bank balances

Inrvestmernts

Profit and other receivables
Deferred formation cost
Total assets

Liabilities

Payable to JS Investments Limited - Management Company
Payable to Digital Custodian Company Limited - Trustee
Pavable to Securities and Exchange Commission of Pakistan
Accrued expenses and other Habilities

Total liabilities

MNer assets

Unit holders’ Funds (As per Statement Attached)

Contingencies and Commitments

MNumber of units in issue

Net assets value per \\QA{'

Yours truly

ol

Muhammad Khawar Iqbal

COO & Company Secretary

%

%JS investments

IS Fixed Term Munafa Fund

Plan-1 l Plan-6 | Plan-10 Plan-11 Plan-13 Plan-14 Total
March 3%, 2025 *
Un-audited
------------ Rupees----~+-m=-=-
156,427,865 5,912,778 10,100,395 159,644,052 21,398,001 43,689,486 397,172,577
1,946,825,998 | 1,720,089,131 | 14,749,099,671 | 1,156,622,756 | ©0,384,065,319 5,226,339,351 | 31,183,042,226
10,985,605 155,417 402,954,218 7,132,683 8,103,015 66,331,193 495,662,131
128,716 - - - - = 125,716
2,114,365,184  1,726,157,326  15,162,154,284  1,323,399,491  6,413,566,335  5,336,360,030 32,076,002,650
2,361,944 1,662,918 14,777,057 1,296,531 5,662,178 2,975,307 28,755,935
154,329 125,836 1,103,543 96,607 468,339 389,441 2,338,095
134,200 109,422 959,603 84,006 407,252 338,602 2,033,083
387,485 72,984 485,104 30,731 157,702 24,014 1,158,020
3,037,958 1,991,160 17,325,307 1,507,875 6,695,471 3,727,364 34,285,135
2,111,327,226 1,724,166,166  15,144,828,977 1,321,891,616  6,406,870,864 5,332,632,6606 32,041,717 ,515
2,111,327,226 1,724,166,166  15,144,828,977 1,321,891,616 6,406,870,864  5,332,632,666 32,041,717,515
----------------------------------- Number i1 BIHtg--===amersmrmnm s oo
17,817,745 15,279,750 145,461,642 12,765,698 62,860,192 52,979,088
---------------------------------- Rupees---——- e -
118.50 112.84 104.12 103.55 101.92 100.66




JS FIXED TERM MUNAFA FUND
STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2024

77)Sinvestments

Assets

Bank balances

Investments

Profir and other receivables
Deferred formation cost
Total assets

Liabilities

Pavable to JS Tuvestments Limited
- Management Company

Pavable to Digital Custodian Company
Limuted - Trstee

Pavable to Secuniies and Exchange
Comnussion of Pakistan

Accrued expenses and othes habilities

Total liabilities

WNet assets

Unit holders' Funds (As per Statement Attached)

Contingencies and Commitments

Number of units in issue

Net assets value per unir

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

June 30, 2024
Total
Plan-1 || Plan-2 | Plan-3 | Pland4 | Plan-5
-------- = --Rupees -
57,360,220 211,247,485 102,908,176 65,132,117 68,547,641 505,195,639
1,669,859,300 2,300,747,554 || 3,502,211,650 71,294,275 | 1,493,045,625 9,938,158,404
79,516,395 2,167,625 2,013,673 712,747 528,666 84,939,106
179,068 112,125 154,957 18,693 - 464,843
1,506,914,983 2,514,274,789  3,607,288,456  1,037,157,832  1,563,121,032  10,528,757,992
4,592,700 15,391,633 4,319,431 1,027,044 925,078 26,255,976
123,877 172,084 247,960 71,360 107,648 722,029
109,626 152,288 219,433 63,148 95,262 639,757
12,466,391 19,137,024 24,063,949 4,560,413 71,731 60,299 508
17,292,684 34,853,020 28,850,773 5,721,965 1,199,719 87,018,170
1,789,622,299 2,479,421,760  3,578,437,683  1,031,435,867 1,561,922,213  10,440,839,822
1,789,622,299 2,479,421,760  3,578,437,683  1,031,435,867 1,561,922,213  10,440,839,822
---------- Number in units-coooeeoo
17,817,745 24,727,202 35,662,232 10,282,920 15,576,503
w—emme—Rupees-—-mmuaus
100.44 100.27 100.34 100.31 100.27




JS FIXED TERM MUNAFA FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31,2023

]S investments

13 Fixed Teemy Munafa Fund

Plan-1 Plan-2 Plan-3 Plan-4 Plan-3 Plan-6 Plan-7 Plan-§ Plan-9 Plan - 10 Plan-11 Plan~ i2 Plan - 13 Plan - 14
For the period For the perisd Fortheperiod || For die period || Forthe period N For the Period Foz the Pesiod Por the Period || Forthe Period || ForthePesiod || Forthe Period || Forthe Peclod Total
From July 01, from July 01, fram July 01, fom Julg 03, || from July 0%, :'" ':; _1;;";: it From Anzun 13, || trom Avguse21, F::' ’3';::"1:: ;;T from December || from November || from from January 13, || feom Pebrasry 25,
203410 March || 2024 1o January || 202410 Pebruary || 202410 Judy || 2025 10 Auguse °:':J ; 1 2025 || 292 to November | [ 2024 to Janmary 21, || "‘; :.!u ore |175202810 Macch 01,2024 to Mareh || 07202050 || 2025 t0 Maach 31, | 2005 eo Mazels 31,
31,2028 05, 2023 06,2028 31,2024 16,204 ro el 13, 2024 2025 to Mamh 1,2 31,2028 34,2025 Februsry 07, 2028 2025 2025
- --Rupees--
Income
Profit on bank balances 215,284,737 193,390,522 397,480,698 16,130,241 38,314,118 188,269,324 105,889,549 285,335,319 216,198,499 688,490,430 48,958,768 5,468,505 344,202,574 57,105,854 2,803,519,338
Other = = w " 5 = o 5 . - - (101,851) - - (101,851)
Net reatised gain 7 dlossh on re-measurement of i 103,446,605 40,245,042 25,113,387 1,676,625 || 14,745,825 - 25,328,295 91,497,218 88,138,745 134,038,421 54,350 541,586 (7,828,685) (696,246) 413,601,168
Netunrealised gain 55} Oul Te-MmeasLEnl
classified at "faic value theough profit or l 13,735,633 - - - - 19,227,422 - . - (87,725,678) 107,560 . (204,986,553)| | (16,360,814)1 (276,502,432)
Taotal loss 335,466,975 233,635,564 422,594,085 17,806,866 50,059,943 207,496,746 131,217,844 376,832,737 304,337,244 634,503,173 49,120,678 6,208,240 131,387,334 39,548,794 2,940,516,223
Expenses
Remuaerntion to 5 Investments Linited - Management Company 2,982,553 2,342,461 4,070,032 89,045 398,887 2,237,688 1,296,956 3,507,940 3,233,651 9,440,626 1,070,704 78471 2,614,686 290,176 34,333,876
Siadh sales tax on Management Company’s remunertion 447,383 351,369 610,502 14,343 59,833 335,654 190,812 526,191 485,048 LA416,094 160,607 1,771 392,202 148,527 5,150,530
Remanerstion of Digital Custodian Company Limited - Tristee 1,118,457 78,422 1,526,258 68,402 149,383 §39,132 486,358 LA14,962 1,212,623 3,540,235 401,50 30,357 980,507 371,316 13,018,123
Sz sales tax on Tetstee emunecation 167,768 131,764 228,940 10,079 22,438 125870 71354 210,256 181,892 331,035 60,227 4,307 147,077 55,698 1,948,905
Aceor opeational charges 1,491,276 1,171,228 2,035,005 85,502 199,443 1,097,845 648,475 1,753,975 1,616,841 4,720,615 535,345 10,476 1,307,345 493,088 17,198,462
Selling and nisrketing expense 5,119,519 2,799,634 23,182,716 - 4,046,357 5,781,961 9,680,907 3,089,946 1,927,644 10,144,503 916,202 30,319 3,870,260 1,485,267 72,375,935
Fee of the Secunties aad Exchiange Commission of Pakiscu: (SECP 1,118,457 878,422 1,526,256 64,127 149,593 839,132 486,358 EA414,962 1,212,623 3,540,235 401,511 30,356 980,507 371,316 13,013,835
Bruks and settlement charges FIS 407 6079 1,987,929 33,628 413,244 367 541,070 2,691,312 1,174,319 2,350,844 158,935 6,504 200,010 $91,920 11,875,280
Auditots' temuses 203,153 140,753 116,503 6,515 16,166 47,880 16,537 180,138 31,583 154,222 19,713 8,032 43,053 15,644 1,020,192
Others 318,945 493,370 311,744 - . s - - - - - - - - 1,124,059
Printing Charges 76,130 12,227 13,854 6,516 2,550 - - - - - - - - - 111,577
13,762,048 9,801,441 35,610,059 383,957 3,458,004 11,305,532 13,519,027 14,789,652 11,096,224 36,138,409 3,725,455 240,593 10,535,647 4,824,052 171,191,100
et income for the period before taxation 321,704,927 223,834,123 386,984,046 17,422,909 44,601,849 196,191,214 117,698,817 362,043,053 293,241,020 598,664,764 45,395,223 3,967,647 120,851,687 347233842 2,769,325,123
Tazation - - - - - - - - - - - - = - &
Netincome for the period after raxation 321,704,927 223834123 386,984,046 17,422,909 44,601,849 196,191,214 117,698,817 362,043,055 293,241,020 598,664,764 45,393,223 5,967,647 120,851,687 34,723,842 2,769,325,123
Allocation of net income for the period:
Netincome for tie perod after tazation 321,704,927 223,834,123 386,984,046 17,422,909 44,601,34% 196,191,214 117,698,817 362,043,055 293,241,020 598,664,764 45,395,223 5,967,647 120,851,687 34,723,842 2,769,325,123
Licome already paid ot tnits cedeemed < (223,834,123) _ (386,984,046) (17,422,909} (44,601,549 - (117,698,817)  (362,043,053)  (293,241,020) - - (635,509) - - (1,446,461,328)
Accounting income available for distribution 321,704,927 - - - - 196,191,214 - - - 598,664,764 45,395,223 5,332,138 120,851,687 34,723,842 1,322,863,795
“Relating to eapital gains 13,735,633 - - = - 19,227,422 - it - (87,725,678) 107,560 = (204,956,555)| | (16,960,819)|| (276,502,432)
-Exciuding capital zains 307,969,294 - = = - 176,963,792 - - - 636,390,442 45,287,663 3,332,138 325,838,242 51,584,656 1,599,366,227
321,704,927 - - - - 196,191,214 - - - 598,664,764 45,395,223 3,332,138 120,831,687 34,723,842 1,322.863,793

Yours truly {_\Vt
A

Muhammad Khawar Igbal
COO & Company Secretary




JS FIXED TERDM MUINAFA FLUITND

COMNDEINSED INTERIM INCOME STATEMENT {UN-ATDITEIDD)
FPOR ITHE PERIOID FROM JAITTUARY 092, 2024 TO NMARCE 31, 2024

Income

Profit oz bank balances

Net vnirealised gain J (doss) on re-measurement of intvestment
classifiecd at "faixr value through profit or loss™

Toral loss

Expenses

Remuneraticon of Igital Custodian Company Limited - Trustee
Sizicha sales tax ooy Trustee remuneration

Accounting anicd operational chiarges

Fee of thhe Securities and Exchange Commission of Pakistan {(SECP)
Banks and settlement charges

Anadditors’ remuneration

Puinting Charges

INetincome for the period before taxation
Taxation

INetincome for the period after rtaxation
Aldllocation of net income for the periock:
INet income fox the period after taxation
Income already paidd o units redeemed

Accounting incomnme available for distoibution

-Relating to capital gains
-Excluicling capital grins

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

JS YFixed Termm Munafa Fund

Plasx - % Piaxn - 2 Total
For the Perxiod from January 09,
2024 ro Niarch 31, 2024
AAAAAAAAAAAAA Radpees— e
51,585,490 113,743,711 163,329,201
G, 123,703 22.845,553) (16,421,843
58,009,199 88,895,158 146,907,357
288,312 314,299 TO2,6T1
36,637 52,661 59,308
384,415 552,396 936,811
Z88,312 414,299 702,611
129,539 165,672 295,211
289,903 249,933 539,837
12.585 i2.585 25,170
1,429,713 1,861,846 3,291,559
56,579,486 §7,036,312 143,615,798
56,579,486 857,036,312 143,615,798
56,579,486 87,036,312 143,615,798
56,579,486 87,036,312 143 615,798
6,423,709 = 6,323,709
50,155,777 87,036,312 137,192,089
56,579,486 87,036,312 143,615,798




&

ZRNMN MIUINNAFA FLINID

JS FINXED X

CONDEINSED INTERIM INCOME STATEMEDRNT (UODN-ALTIDITEIY)
FORTHE THREE MOINTFHFS PERICD ENDED MARCIET 21, 2025

Income

Profit on bank balances

Othexr

Net realisecd Joss) S gain on re-measurement of investment
Net unrealised {1053} S gain on re-mensurement of invesrment
classified ar “fair value through profit or loss"

Toral loss

Expenses

Remuneration 10 JS Investrments Limited - Afanagement Compay
Sindh sales tax on Management Company’s remuneration
Remawuzeration of IDigital Custocian Company Limited - Trastee
Saxnclls sales ax o Trustee remuneration

Accoocunting and opexationasl charges

Selling and marketing expense

Fee of the Securities arncl Exchiange Comumnizsion of Pakistan (SECP
Banks and sertlement charzes

Anaditons! sernuneration

Others

Printing Clharges

INet income for the period before taxation
Taxario:n

INer incore for the pedod after taxation
Allocation of net income for the period:
INet income for the period after taxation
Income alvsady paid on units redeemaed

Accounting income available for distribution

-Relating to capital gains
-Excluding capital gains

Yours truly

Muhammad Khawar Iqbal
COO & Company Secretary

7#JS invest

ments

IS Fixed Term DMunafz Fund
Pizan ~1 Pian - 6 Pian ~ 10 iy - 11 Pian - 13 Plan - 14
For the period For the period For rhe pericd For tha prariod For the Paricd For the Pariod Total
frony Fanuacy Ok, froxa Fanuary OF, foom Fanuary 01, frouns Fanuan: O, froy Fanuary 15, fron February 25,
202 ye Niarsl 2025 to DNiarch 2025 ro DMarch 2025 ¢o Niarch 2025 to MMarch 31, 2025 to Murch 31,
31, 2025 31, 2025 31, 2025 31, 2025 2025 2025
e —Rkl,l)eeh

63,505,914 67,999,890 513,320,656 27,320,549 344,202,573 57,105,853 1,073,662,454

(6,008,683) - 16,204,682 - (7.828,685) (696,256 1,463,050
(2,728,378) (19,687,809) F2GG,A8S 6,738,360 (203,986,555) (16,860,814) (230,259,008

54,768,853 45,312 051 536,791,526 34,058,909 131,387,334 39,548,791 B44. 867,496

1,033,117 B40, 381 TF,IE5,477 646,830 2,614,686 290,176 13,490,668

154,968 I26,058 1,103,822 27,025 392,202 148,527 2,023,602

3BT 418 315,191 2,762,05% 242,559 980,507 271,316 5,058,995

55,113 47,271 414,311 36,385 137,077 55,698 758,855

516,559 420,193 3,083,042 323,408 1,307,34= 495,088 6,745,635

1,464,519 1,191,461 10,444,503 016,902 3,870,260 1,485,267 19,372,922

387,418 315,142 2,762,054 242,559 S80,507 371,316 5,058,995

i ] L FOL262 - 200,010 891,920 LB, 207

89,145 18,4873 26,891 I1,145 43,053 15,633 300,359

109,871 - - - - - 103,871

GG, 139 - - - - = GG 14D

4,339,599 3,270,128 29,363,916 2,516,813 10,535,647 4,824,952 54,870,248

£0,329,253 45,041,953 507,427,110 31,542,095 120,851,687 34, 723.842 789,997,247

50,429,253 45,043,953 507,427,110 31,542,095 1I20.851.687 34,723,842 789,997,247

52,464,951 45,041,953 507,427,110 31,542,096 120,851,687 34,723,842 790,051,639

= - = 73,456 - - T2.456

50 464,051 45,041,353 507,427,110 31,615,552 120,855,687 34,723,842 2 790,125,095
(112,183,666) (19,687,809) (ID5,559,417) 53,211 (204,986,555) (16,860,82-3)[ {198,1S2,813)

162,648,617 64,729,762 612,986,527 31,562,341 325,838,232 51,584,656 1,288,307,908

56,463,951 45,041,953 507,427,110 321,615,552 120,851,687 33,723,842 790,125,095




(=
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JS FIXED TERM MUNAFA FUND

CONDENSED INTERIM STATEMENT OF COMPREHENEIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

2JS investments

IS Fixed Term Munafa Fund
Plan =1 Plan~-2 Plan-3 Plan -4 Pian-5 Plan-6 Plan-7 Plan-§ Plan -9 Plan - 10 Plan-11 Plan - 12 Plan - 13 Plan =14
Far the period || For the pericd || Forthe periad || Farthe period | | For ihe periad o || ForthePeriod || ForthePeriod || ForthePericd || ForibePerod || ForibePesiad (| ForhePeriod || ForkePeriod || Forihe Perlod Total
GomJulv0l, || FomJuiyor, || semulyor, || tomFuteot, || from fulv 03, &F‘“ ']‘1‘1'.2‘_“2';,4 from August 13, || from Auguse3l, || from Septembes || from Decembers, || trom Navember || from November || from January 15, || fram February 25, ;
2024 to March || 2024 to January || 2024 1o Febmary || 2024 to July | 2024 10 Angust °:‘J - ;“ || 2024 10 Noverbee | (2024 to January 71, 13,2024 1o Macch || 2024 co Marchi31, [|01,2024 co March| [ 07,202450  ||2023 10 March 31| 2025 1o Masch 31,
312025 08,2025 06,2025 31,2024 16,0008 || 2 MRech 32025 13,2024 2035 13,2025 2025 31,205 February 07,2025 2025 025
Rupee
Net income for the period 321,704,927 223,834,123 386,984,046 17,422,909 44,601,849 196,191,214 117,698,817 362,043,055  2937241,020 598,664,764 45,395,223 5,967,647 120,851,687 34,723,842 2,769,325,123
Othier comprehensive income for the pedod = - - - - - - - - = - = = = =
Total comprehensive income for the period 321,704,927 223,834,123 _ 386,984,046 17,422,909 _ 44,601,849 196,191,214 117,698,817 362,043,055 293,241,020 598,664,764 45,395,223 5,967,647 120,851,687 34,723,842 2,769,325,123

Yours truly

DA\

Muhammad Khawar Iqbal
COO & Company Secretary




élg.

JS FIXED TERM MUNAFA FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE PERIOD FROM JANUARY 09, 2024 TO MARCH 31, 2024

Net income for the period

Othes comprehensive income for the period

Total comprehensive income for the period

Yours truly \?\

Muhammad Khawar Iqbail
COO & Company Secretary

/

7JSinvestments

IS Fixed Term Munafa Fund

Plan -1 Plan-2

For the Period from January 09,
2024 to March 31, 2024

56,579,486 87,036,312

143,615,798

56,579,486 87,036,312

143,615,798




JS FIXED TERM MUNAFA FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

Netincome for the period

Other comprehensive income for the period

Total comprehensive income for

the period

Yours truly
- ad

]S investments

IS Fixed Term Munafa Fund

Plan -1 Plan - 6 Plan - 10 Plan - 11 Plan - 13 Plan - 14
For the period For the period For the period For the period For the Period For the Period Total
from January 01, from January 01, from: January 01, from January 01, from January 153, | | from February 25,
2025 to March 2025 to March 2025 to Marxch 20625 to March 2025 to Mazch 31, | | 2025 to March 31,
31, 2025 31, 2025 31, 2025 31, 2025 2025 2025
———————————————— R.x:pees-———————-——-—-;—
50,429,253 45,041,953 507,427,110 31,542,095 120,851,687 34,723,842 789,997,247
50,429,253 45,041,953 507,427,110 31,542,095 120,851,687 34,723,842 789,997,247

Muhammad Khawar Igbal
COO & Company Secretary




JS FINED TERM MUNAFA FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Cash Flow From Operating Activities
MNet income for the period

Adjustments

Net realised (gain) / loss on re-measurement of investment

Net unrealised {gain) / loss on re-measurement of investment
e

classified at "fair value through profit oz loss™
Amortization of deferred formation cost

{Increase) / Decrease in current assets
Investments - net

Profit Receivable

Deposits and Other Receivables

{Decrease) / Increase in current liabilities
Payable to JS Investments Limited - Management Company
Payable to Dugital Custodian Company Limited - Trustee
Payable to the Securities and Exchange Commission

of Pakistan (SECP;
Acerued expenses and other labilities

IMNet cash generxated from operating activities

Cash Flow From Financing Activities
Distribution during the pesiod

Amount received from issuance of units
Amount paid on redemiption of units

Net cash generated from financing activities

MNerincrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the pesiod

Cash and cash equivalents at the end of the period

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

2JS investments

IS FPixed Term Munafa Fund

Plan -1 Plan- 6 Plan - 10 Pian - 11 Plan - 13 Plan - 14
Foxthe period |l Fox the Period from || For the Period from || For the Period from || Fox the Pesiod fiom || Fox the Pestod from Total
,g;_:“ ]‘,'“3 * July 26, 2024 10 December 05,2024 ro | | Novembar 01,2024 to || January 13, 2025 o || Febrary 25, 2025 1o
G 3;2‘02;"” March 31,2035 Mareh 31, 2025 Narch 31,2025 March 31,2025 March 31,2025
------------- Rupees--mmammmmmnan
321,704,927 196,191,214 598,664,764 45,395,223 120,851,687 34,723,842 1,317,531,657
(103,446,605) = (34,038,421) (54,3509 7,828,685 696,246 (129,014,443)
{13,735,633) {(19,227,422) 87,725,678 {107,560) 204,986,555 16,860,814 276,502,432
53,352 - - - - = 53,352
(117,128,886) (19,227,422) 53,687,257 (161,910} 212,815,240 17,557,060 147,531,339
(159,784,460)][ (1,700,861,70m] [ (14,802,786,928) (1,156,460,836)] | (6,596,880,559)|[ (5,243,896,411)|| (29,660,670,913)
68,530,790 (155,417) (402,954,218) (7,132,683) (8,103,015) (66,331,193) (416,143,736
(91,253,676)  (1,701,017,126)  (15,205,741,116) (1,163,593,529)  (6,604,983,574)  (5,310,227,604)  (30,076,816,649)
(2,230,846) 1,682,918 13,777,057 1,296,551 5,662,178 2,975,307 24,163,145
30,452 125,836 1,103,543 96,607 468,339 389,441 2,214,218
24,574 109,422 959,603 84,006 407,252 338,602 1,923,459
€12,078,906) 72,984 485,104 30,731 157,702 24,014 (11,308,371
{14,254,726) 1,991,160 17,325,307 1,507,875 6,695,471 3,727,364 16,992,451
99,067,645  (1,522,062,174)  (14,536,063,818) (1,116,852,341)  (6,264,621,176)  (5,254,219,338)  (28,742,292,541)
" 1,527,974,952 14,546,164,213 1,286,496,393 6,286,019,177 || 5,297,908,824 || 28,944,563,559
2 - . (10,000,000} < " (16,000,000}
- 1,527,973,952 14,546,164,213 1.276,496,393 6,286,019,177 5,297,908,824 28,934,563,559
99,067,645 5,912,778 10,100,395 159,644,052 21,398,601 43,689,486 339,812,357
57,360,220 - - - - - 57,360,220
156,427 865 5,912,778 10,100,395 159,644,052 21,398,001 43,689,486 397,172,577




JS FIXED TERNM MUINAFA FUDND

CONDEINSED ITYITERIM CASHL PLOW STATEMENT (UIN-AUDITEID)
FOR THE PERIOID FRONM JATTUARY 09, 2024 T O MARCYT 31, 20249

CTash Flow From Operating Activities

et income for the jppexioc

Acijusiments
Net vunrealised {gain? F Ioss on re-measurement of investment
.

classifiect at "fair value through profit or loss”
Deferrecd Formatiosn Cost

(Increase) / Decrease in current asscots
Inwestiments - ner

Proiit Receivalle

Deposits ancd Other Receivables

{(IDecrease) /S Increase in current linbilities

Pavable to J5 Investments Limitect - Danagement Company

Pavabhle to IDigital Custodian Company Limited - Trustes

Payables to the Secusities and Exchange Commission of Pakistan (SECP)
Accrued expenses aticd othier liabilities

TNe=t cash generartecd fromm operating acHvitdes
Casih» Fiow From Financing Activities
Distributioir during the periodd

Aumount received from issuance of units
Asaount paicd on redemprion oF TniTs

INet cash generated from financing actviries
INMetincorease in cash and casli eguivalents

Casii and cash equivalents At the begiruring of thie peziodd

CTash and cash eqguivalennts ar the end of the period

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

TS Fixed X e Dviunanta Fuancl

Pian -1 Plan - 2 Foroal
For the Perxod from January 09, 2028
to NMarch 31, 2023
e m e m e Rupees-——--—————n--

56,579,486 57,036,312 143,615,798

{6,423,709) 22,845,553 16,421 . 8949

31,943 24,158 125,601

(6,392,266 22,939,711 16,547,445
{1,656,969,625) {Z,465,309,203) (X, 122,278 . 828)
{53,167,046) (491,183 {53,658,229
(320,263) (320,263 (840,526
1,710 ,556,2933) €2,466,220,639) (3,176, 777,583)

588,119 651,262 1,239,381

IZ> 278 175,453 297,712

108,205 IS6,263 265,166

TL216, 787 11,229,516 18,446,303

8,036,087 12,232, 3785 20,248,562
(L,652,333,627) (2,344,032 ,1581) (4,012,913,223>
(36,017,734 {78,171,629) (iIZ23,189,363)

1,7i2 487,238 2,457,789 ., 483 4,170,276, 721

1,666,469 ,504 2,379,617 . 854 4,046,087 ,358
13,135,877 35,585,703 49,721,580_

14,135,877 35.585,703 49. 721,580

7JS investments



158 FIXED TERM MUNAFA FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNTT HOLDERS' FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

P

E

%JS investiments

Continue

Plan-1

Plan -2

Plan-3

Plan -4

Plan -5

For the period from Jalv 01,
3024 1o Afacch 31,2035

For the period from July 01,
2024 to January 0%, 2025

For the period from July 01, 2024 1o February
05,2025

For the period from July 01,2024 1o July

31,2024

For the period from July 01, 2024 to Auguast

16,2024

Undistribute
dincome /

(loss)y

Capital Value Total

Tndistributed|
income /
(1oss)

Capital Value Total

Undistributed)|
income /

(loss)

Capirtal Value Total

Capital Value

Undistributed
income /

{lossy

Toral

Capital Value

Undistribured
income /
(lots)

Toral

INet ass 1,781,774,469 TE47,830  1,769,622,299

ts at beginning of the pediod

2470,290,209 9,131,351 2,475,421,76!

Rupees;

3,566,223.230 12214453 3,575,437,683

1025292916

3,142,951

1,031,435,667

Jsciannecs - ~ -
- Elemsnt oiLos: =

1,557,630,252

4,271,961

1,561,922,213

‘Total proceeds on issusnce of unirs Z = =

Redemption - N -

- Element of incoaze - = -

-Antount paid / payabie on redemption ofunits & 3 E

(2:475493,751) e (2,475,493,731)

(223,534,123)

(3.578,137,653)

(386,984,036)

(3,578,137,6583%) -

(1,031,435,867)

(17,422,909

(1,031,435,867T)

(17,322,909

(1.561,922,213)

(601,858

{1,361,922,213)

(34.601,849)

Total payments on redemption of units = % =

T'otal comprehensive nwoine for the pedod - 321,704,927 321,704,927

Intecina distabution- Mawh 31, 2023 - - -

- (223,534,123)
(2A475,193,751) (223,834,123)  (2,702,327,874)

= 223,834,123 223,834,123

= (923,009) (928,009)

= £386,984,046)
(3,578,137,683) (385984,046) (3,965,421,729)

- 386,984,046 386,984,

(1,031,433,857)

(17,422,909)

17,422,909

(1,043,838,776)

17,422,909

(1,561,922,213)

(43.601,849)  (1,606,525,062)

44,601,549

44,601,849

1,761,774.469

329,552,757

Net assers at end of the pariod 2.111,327.226
Undistabuted doss;
- Realized swoms
- Unrealised {loss}

iscome hronght formscd

Acounting income arailible for distdbation
- Relating to cipital gains
- Excuding cpital gaias

321,704,927
et income for the period sfter taxation
Met income foc the period 2 fter taxation 371,704,927
Distdbution: dusing the pedod

o d gain carriad

Undisedbuted gain [ Jox
- Realized gain
- Unrealised gzin / floss;

carcied forvard

Net 2336ts value per it at beginning of the period

et arrets walise pre vt at eid of the pedod

)

Muhammad Khawar Iqba]
COO & Company Secretary

Yours truly

(3.203,342) 5,203,542 =

(12,214,453) 12714453 -

(3.142,951)

3,142,951

(5.271,961)

4.271.961

100.27

100,34

100.31

10027




JS FINED TERM MUNAFA FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Net avsets st beginning of the pedod

Issuance
=Element of Loss:

Toral proceeds on issuance of units

Redemption
- Element of icoaze
-Amount paid / parable o sedemption of units

Total pavments on redempron of units
Total comprehisnsive insome for the pedod

Tneerin: distebution- Mash 19, 202+

Ner assers ar end of the period

Undistributed doss;
- Realized incoate
- Usicealised loss}

income brongiit forward

Ascounting incoms availabls for distribution
-~ Relabing to capital gaine
- Exduding capitad gaias

Netincame for the pariod aftec fuxation
Distsbutions diging the period
Undistributed gain careied forward
Uandistibuted zain / doss} cacded forwasd
- Realised gain

- Uncealizad zainn 7 oss)

Nerassers rahue pes it at Deginning of the peded

et assets valus per vit 2t end of the pedod

Yours truly

%JS investments

Muhammad Khawar Igbal
COO & Company Secretary

Continue
Plan -6 Plan-7 Plan -§ Plan-9 Plan - 10
For the Period from July 26, 2024 to March 31, For the Period from August 13, 2024 10 November For the Peried from August 21, 2024 to January 21, For the Period from September 13, 2024 to March For the Period from Dacember 05, 2024 to March
2025 13,2024 2025 13,2025 31, 2025
Undistributed Undisribuied Undistribured Undistribured Undistributed
Capital Vahie incoms / Toral Capiral Value income / Toral Capital Vahie Income / Total Capital Value income / Total Capital ¥alue income / Total
(loss) (loss) {loss) (lo3s) (loss)
(Rupses}
1,327,974,933 ’ 2 2,309,369,657 | = | 2,509,369,657 4,871,050,406 I = [ 4,571,950,406. I | 3,373,503,854 = | 3,373,503,554 18,546,164,213 ' Z ‘ 14,546,164,213
1,527,974,953 - 2,509.569,657 - 2,509,569,657 4,871.930,406 = 4,571,950,406 3,373,303,854 = 3,373,503,854 14,346,163.213 S 14,546,164,213
- £ - (2,569,569,637), - (2,309,569,657) (4,629,747,088) n (4,629,747 955) (3,373,503,854) - {3.373,503,85) ) - =
& = - - (117,698,817) 117,695,817 - 362,043,055) (362,043.055) - - L = = =
= B - (2.509,369,657)  (LI7.698,817) (2,427.26847%) (4.629,747,988)  (362,043,055)  (4,991,781.04%) (3.373,503,854) = (3373,503,534) - - -
- 196,191,214 196,191,214 - 17,698,817 117,698,817 - 362,043,055 362,043,055 - - - - 598,664,7 598,664,764
= 2 = & = = = (242202,418) (242,202,418) = (293241,020)  (293,341,020) - - -
1,527.974.953 196191214 1,724.166,167 - - - 242200418 (242,202,418) - - (293241.020) (2932410203 14.346,164,213 5956647 15144.828.977
(32,725,678)
686,390,442
196,191,214 - - - 595,664,764
196,191,214 - - - 598,664,764
196,191,014 E = 598,661,764
176,963,792 - - - 656,390,442
19237423 - - - {87,725,678)
196,101,214 = = = 398,664,764
1234 = - = 104.52
iR




¥

JSFIXED TERM MUNAFA FUND

CONDENSED DNTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 131, 2015

ZJS invest

ments

Plan - 11 Plan- 12 Plan -13 Play - 14
For the Period frons November 0L, 2024 to March For the Period from November 07,2024 1o For the Period froms January 15, 2025 10 March 31, || For the Feriod from Fabruary 25, 2025 10 March
31,2023 February 07, 2025 2025 31,2025
Toral
Undiszributed Undistribured Undistributed Undistributed
Capital Value incame / Taral Capital Value income / Total Capital Value income / Toral Capital Value income / Toral
(loss) tlass) (oss) (loss)
Nore
Net asters at Beginuing of the peod - - - - - - - - 10,403.231.076 35,608,746 10,$40,839,822
Tssuance 1,286,496,393 & 1,236,496,393 182,246,586 = 182,246,586 6,286,019,177 = 6,286,019,177 5,397,908,824 o 5,297,908,824 39,881,834,061 - 39,851,834,063
- Element of Loss - 2 - = = = = = ~ 3 = - - -
Total proceeds on issuance of units 1,286,496,393 - 1,266,496,393 182,246,586 - 182,236,386 6,286,019,177 - 6,286,019,137 5,297,908,824 - 5,207,908,524 30.681.634,063 - 39,851,834.063
Redemptica (10,000,000) 2 £10,000,000) (18L611,097) % (151,611.09%) - = - - & - {19,354,722,090) - (19,354,722,090)
- Elemment of ixcome. - = - - = - - = = o 5 . - -
-Antount paid © parable on redsaption of wts & = - - {635,509} (635,509) = - - - - - - (1,133220,305)  (L.153,220,305}
Total payments on redemprion of wnits £10,000,000% c £10.000,000) {181,611,077) {633,309) (182,236,356} - - 2 . . - £19.354,722,090)  (L153,220.308) (20,307,942,398)
Totad comprenentive ncome for the penod - 45,395,223 45,395,223 - 5,332,138 5,332,138 - 120,851,657 120,851,687 - 34,723,842 34,723,842 - 2475,448,394 2,475,448,394
Tirerimy distubution- Mareh {9, 2024 - - - - 15,332,138} {5,332,138) i & & - - - - (341,703,585) (341,703,585)
WNetassers at end of the period 1276496393 43395223 1331591616 635,509 {635,309} - 3,286,019,177 120855087  6.106,570,864 5.287,908,824 34,723,842 5.332.632.066 30.931,343,049 SI7.133.447 31748476495
Undistubuted doss) / iconts bronght fervard
= Realised kxome - - - $433374
- Ungealised Joss) - - (3%0.544)
& - - - 7,847,830
Ao g bwonse avadable for dittdbotion
- Relating to capital saons 107,560 {16,860,313)
- Exchiding capital gains 43,257,663 (16.560,814)
45,395,223 - {33,721,628) -
Wetincome for the pedod after taxation 45,393,223 - 124,851,687 34,723,842 1,317,33L657
Distabuticns dusing the gerod 5 5 5 .
Uneliseril 3 gain carried & d - 120,851,687 34723843 1,325,379,487
Unelistubuted gain  Jdoss) carsied focward
- Realised gain 45,287,663 - 137,712,301 34,723,842 1,396,895,364
- Uagealised grin / doss; 107,560 = (16.860,514) o £71,515,877)
45395223 - 120,835,687 34,723,842 1325379487
Netassets talue ges nait at baginaing of the pedod - - = 5
Net assets valie per e it end of the pedod 103.55 . 101.92 100.66

Yours truly ,

\ [

Muhammad Khawar Iqbal
COO & Company Secretary




JS FIXED TERM MUNAFA FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE PERIOD FROM JANWNUARY 09, 2024 TO MARCH 31, 2024

Plan - 1 Plan -2
For the Period from Januarv 0%, 2024 to Masrch 31, For the Period from January 09, 2024 1o March 31,
2023 20248
Total
Undi i 1 = -
Capieal Valns | Croispibucail Towt CHEplGLVatis | aanbaed Total
income / {loss) income / {loss)
Naoce Rupees:

et assets at beginning of the pedod = % & 5 = = < = <
fEssuie of 17,124,572 units Plan 1} & Issue of 24,373,893 units Plan 2 1,712,487,238 - 1,712,487,238 2,457,789.183 = 2,457,789,483 4,170,276,721 - 4,170,276,72%

- Elequent cf Loss & 5 5 & = “ 2 < w

Total proceeds on issuance of unirts 1.712,487,238 - 1,712,487,238 2,457,789,483 - 2,457,789,483 4$,170,276,721 - 4,170,276,721
Redeniption of Nil vnirs - _ - - _ - - i i

- Elemnent of iwomie - O = = - = = = =

~Aarount pasd S parable on redemiption of units - - - - - - - - =

Foral payments on redemiption of uni - - - - - - - . =
Total compreliensive mwome for the pesod - 56,579,488 56,579,456 - 87,036,312 87,036,312 - 143,615,798 143,615,798
Intedon distmbuticon- Mawh 19, 2024 - (46,017,734 {46,017,73%) - {78,171,629) {78,171,629) - {124,189,363) (124,189,363
M™at assets ar end of the period 1,712,487 238 103561752 1,723.045.990 2,457 759,483 5,364,683 2,366 ‘;24,166 4.170,276,72% 19.4206.435 4,189,703 1546
Tadistaibnted doss) © incomes brought formmad
- Realized mnconie = o
- Ungealisect Joas} - -

Sorounting income avalable for distribution

- Relating to capital gains 6,423,709 “ 6.423,709
- Excluding capital gains 50,155,777 87,036,313 137,193,089

56,579,486 87,036,312 143,615,798
et for the period aftes tasati £ 56,579,486 87,036,312 143,613,798
Distibutions duing the pedod T (as017.334) E ¢78,171,629) 124,380,363)
Undistributed gain carried forward 10,561,752 e 5,864,683 ___ 19.426,433
Undistibuted gain / Joss; cied formard
- Realized gain - 4,138,043 L2 31,710,236 35,848,279
- Unicealived gain 7 floss) 5 6,423,709 T (22,845.553) €16.421.844)
10,561,752 5,864,683 19,426,435
INet azzees value per unit at beginning of the periodd o = =
Dlet azzets valite pez wualt at end of the peg 100.6167 100.3607

Yours truly

Muhammad Khawar Iqﬁal
COO & Company Secretary



JS Investments Limited

The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road.
Saddar Karachi-74400,
Pakistan.

www.jsil.com

UAN: (+92 21) 111-222-626

JS COVERNMENT SECURITIES FUND
CONDENS ED INTERIM STATEMENT OF ASSETS AND LIARILITIES

AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
{Un-Audited) (Audited)
——————————————— Rupees ——--——smmm—m—mmme

Assets
Bank balances 642.176,296 346,211,995
Investments 6,292.614,674 5,756,951,260
Profit / markup receivable 63,116,480 10,304,489
Deferred formation cost 630,779 837,923
Prepayments, advances and other receivables 539,795 487,039
Tota! assets 6.999,678,024 6,114,792,706
Liabilities
Payable to IS Investments Limited

Management Compaity 22,898,966 1.993,200
Payable to Digital Custodian

Company Limited - Trustee 486,644 394,762
Fee payable to the Securities and Fxchange

Commission of Pakistan 465,263 376,91
Accrued expenses and other liabilities 23,482,295 1,618,789
Total liabilitics 47,333,168 4,383,665

Contingencies and commitments

6.110,409.041

Net assets 6,951,744.856
Unit holders' funds 6,951,744,856 . 5,110,409,041
E——— 1] 1] s e
™umber of units in issue 63,362,529 56,027,016
——————e—ieee—— Rupees - e 3
MNet assets value per unit 109.71 . 109.06

Yours truly

-~
N

\

Muhammad Khawar Igbal
COO & Company Secretary




ZJS investments

JS GOVERNMENT SECURITIES FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THENINE MONTHS AND THREE MONHTS PERIOD ENDED MARCH 31, 2025

Nine months period ended

_Three months period ended

March 31, March 31,
[ 2025 [ 2024 2025 204
Note — -——--—----------=---- Rupees Rupees
Income
Profit / markup on bank balances and
government securities 1,068,426,028 969,153,919 274,343,065 323,584,677
Net gain / (loss) on sale of investments at fair value
through profit or loss -net 126,503,000 (3,249,928) (28,729,924) (22,318,672)
Net unrealised gain / (loss) on re-measurement of
‘investments at fair value through profit or loss' 99,207,336 (37,993,405) 104,247,354 (5,601,803)
‘Total Income 1,294,136,364 927,910,586 349,860,495 295,664,202
Ixpenses
Remuneration of the Management Company 65,228,995 - 36,868,084 -
Sindh sales tax on Management Company's remuneration 9,784,349 - 5,530,212 -
Remuneration of the Trustee 5,161,171 3,229,204 1,966,511 1,124,701
Sindh sales taxon Trustee remuneration 774,176 419,797 294,977 146,212
Selling and marketing expenses 43,302,201 - 15,604,714 -
Fee to the Securities and Exchange
Commission of Pakistan (SECP) 5,888,453 3,472,986 2,273,209 1,219,403
‘Brokerage and settlement charges 6,471,481 3,791,832 2,441,981 844,907
PSX listing Fee 25,875 21,187 8,625 7,062
Mutual fund rating fee 158,269 147,649 52,757 47,177
SECP Supervisory fee 2,250 1,875 750 625
‘Auditors' remuneration 890,190 757,350 162,810 371,250
‘Printing and Stationery 124,646 77424 18,372 175
Amortization of deferred formation cost 207,144 207,900 68,040 68,796
Total Expenses 138,019,200 12,127,204 65,291,042 3,830,308
Net income for the period before tax 1,156,117,164 915,783,382 284,569,453 291,833,894
Taxation - - - -
Net income for the period after tax 1,156,117,164 915,783,382 284,569,453 291,833,894
Allocation of Net Income Tor the period
Net income for the period after tax 1,156,117,164 915,783,382 284,569,453 291,833,894
Income already paid on units redeemed (201,634,362) (32,945,978) 41,193,602 | (4,984,147)
954,482,802 882,837,404 325,763,055 286,849,747
Accounting income available for distribution:
Relating to Capital Gain 225,710,336 - 75,517,430 -
Excluding Capital Gain 728,772,466 882,837,404 250,245,625 286,849,747
954,482,802 882,837,404 325,763,055 286,849,747

Yours tru

J

Muhammad Khawar Iqbal
COO & Company Secretary




ZJS investments

JS GOVERNMENT SECURITIES FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONHTS PERTIOD ENDED MARCH 31,2025

March 31, March 31,
[ 2025 | | 2024 J r 2025 Jl 2024 J
i e Rupees Rupees
Net income for the period after tax 1,156,117,164 915,783,382 284,569,453 291,833,894
Other comprehensive income for the period - - - -
Total comprehensive income for the pei‘iod 1,156,117,164 915,783,382 284,569,453 291,833,894

Yours trul

Muhammad Khawar Igbal
COO & Company Secretary



ZJS investments

JS GOVERNMENT SECURITIES FUND
CONDINSED INTERIM CASH FLOWS STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

March 31,
| 2025 11 2024 ]
Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period after tax 1,156,117,164 915,783,382
Adjustments for:
Profit / markup on bank balances and
government securities (1,068,426,028) (969,153,919)
(Gain) / loss on sale of investments at fair value
through profit or loss - net (126,503,000) 3,249,928
Net unrealised (gain) / loss on re-measurement of investments
investments at fair value through profit or loss' (99,207,336) 37,993,405
(138,019,200) (12,127,204)
Decrease / (Increase) in assets
Amortization of deferred formation cost 207,144 207,900
Prepayments, advances and other receivables (52,756 (48,749)
154,388 159,151
Increase / (decrease) in liabilities
Payable to JS Investments Limited
Management Company 20,905,766 (3,716,984)
Payable to Digital Custodian Company Limited - Trustee 91,882 240,562
Annual fee payable to Securities and Exchange
Commission of Pakistan (SECP) 88,349 28,778
Accrued expenses and other liabilities 21,863,506 1,452,104
42,949,503 (1,995,540)
(94,915,309) (13,963,593)
Profit received on balances with banks and investments 1,015,614,037 900,277,123
Investments - net (309,953,078) (3,511,037,402)
Net cash flows from operating activities 705,660,959 (2,610,760,279)
CASHFLOWS FROM FINANCING ACTIVITIES
Amount received on issuance of units 42,651,006,768 13,908,969,962
Amount paid on the redemption ofun its (42,487,337,876) (10,355,705,818)
Dividend paid during the period (478,450,241 (558,099,343)
Net cash flows from financing activities (314,781,349) 2.,995,164,801
Inerease in cash and cash equivalents during the period 295,964,301 370,440,929
Cash and cash equivalents at beginning of the period 346,211,995 15,361,504
Cash and cash equivalents at end of the period 642,176,296 385,802,433

Yours truly

Muhammad Khawar Iqbal
COO & Company Secretary
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JS GOVERNMENT SECURITIES FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

"FOR THENINEMONTHS PERIOD ENDED MARCH 31,2025

Net assets at beginning of the period
fissuance of units 386,239,956 (2024: 126,573,172)
- Capital value (at net asset value per unit

- Element of Income
Total proceeds on issuance of units

'Redempt'lun of units 378,904,443 (2024: 93,039,433)
- Capital value (at net asset value per unit
- Element of Loss
- Income paid on redemption of units redeemed
Total payments on redemption of units
Total comprehensive gain for the period
Distribution during the period
Net assets at end of the period
Undistributed (loss) / income brought forward
- Realized gain
- Unrealized income
Accounting income available for distribution
- Relating to capital gains
- Bxcluding capital gains
Distribution during the period
Undistributed Income
Undistributed income carried forward
Undistributed loss carried forward

- Realized
- Unrealized

Net assets value per unit at beginning of the period

Net asscts value per unit at end of the period

Yours truly

vd

Muhammad Khawar Igbal
COO & Company Secretary

Nine months period ended March 31,

JSinvestments

Nine months period ended March 31,

2025 2024
Idistributed Undistributed
Capital Value .[ e Total Capital Value SO Total
income / (loss) income / (loss)
Rupees Rupees:
5,990,937,511 119,471,530 6,110,409,041 2407,324,539 8,311,891 2,415,636,430
42,124,024,817 - 42,124,024,817 13,761,035,299 - 13,761,035,299
526,981,951 526,981,951 147,934,663 - 147,934,663
42,651,006,768 - 42,651,006,768 13,908,969,962 - 13,908,969,962
(41,324,000,613) - (41,324,000,613) (10,115,247,201), - (10,115,247,201)
(961,702,901) - (961,702,901) (207,512,639) - (207,512,639)
- (201,634,362) (201,634,362) - (32,945,978) (32,945,978)
(42,285,703,514) (201,634,362)  (42,487,337,876) (10,322,759,840) (32,945,978)  (10,355,705,818)
- 1,156,117,164 1,156,117,164 - 915,783,382 915,783,382
- (478,450,241) (478,450,241) - (558,099,343) (558,099,343)
6,356,240,765 595,504,001 6,951,744,856 5,993,534,661 333,049,952 6,326,584,613
98,928,280 11,730,039
20,543,250 (3,418,148)
119,471,530 8311,891
225,710,336 g
728,772,466 882,837,404
954,482,802 882,837,404
(478,450,241) (558,099,343)
595,504,091 333,049,952
595,504,001 341,361,843
496,296,755 371,043,357
99,207,336 (37,993,405)
595,504,091 333,049,952
(Rupees) (Rupees)
109.06 108.72
109.71 11348



- Z)JSinvestments

rInvesime

JS Investments Limited

The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road.
Saddar Karachi-74400,
Pakistan.

www.jsil.com

UAN: (+92 21) 111-222-626

Js INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
(Unaudited) (Audited)
--------------- Rupees--———---—---
Assets )
Bank balances (1.102,799,427 || 2.187,778267 |
Tnvestments 5,944,810,792 || 5,83 2,863,545 l
Profit receivable 62,377,609 267,692,468
Deposits, prepayments and other receivables i 7,990,285 ' 6,329,613 |
Total assets 7,117,978,113 8.594,664,293
Liabilities L
Payable to JS Investments Limited - Management Company 4,363,513 ! ] 34,146,833
Payable to Digital Custodian Company Limited - Trustee 577,789 ' l 593,997
Payable to Securities and Exchange i !
Commission of Pakistan 493,077 | 523,793 |
Accrued expenses and other liabilities 3,434,141 38,427,955 i
Total liabilities 8,868,920 73.692.578
Net assets 7,109,109,193 8,520,971.715
Unit holders' funds (as per statement attached) 7,109,109,193 8.520,971,715

Contingencies and Commitments

————— (Number of units) -—-----m-

Number of units in issue 62,401,334 83,169,163

eeemereem (RUPEES) =mmmmmemme™

Net assets value per unit 113.93 102.45

Yours truly
J}\(

Muhammad Khawar Igbal
COQ & Company Secretary




ZJS investments

JSINCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR NINE MONTHS AND THREE MONTHS ENDED MARCH 31, 2025

Nine months period ended Three months ended
March 31, March 31,
2025 2024 2025 2024
Rupees Rupees

Income
Profit on balances with bank & investments 801,067,337 721,425,424 99,392,161  443.442,122
Net realised gain on sale of investments 157,463,376 3,083,710 151,405,202 16,120,662
Net unrealised (loss) on investments at fair value

through profit or loss (35,597,357) (63,141,196) (38,384,077)  (44,009,236)
Dividend income on spread transactions = = 5 ®
Other income 5,978,903 5,938,971 3,056,903 1,461,000
Total income 928,912,259 667,306,909 215,470,189 417,014,548
Expenses .
Remuneration to JS Investments Limited -

Management Company 42,636,248 38,740,009 6,088,655 27,162,115
Sindh Sales Tax on Management

Company's Remuneration 6,395,437 5,036,203 913,298 3,531,075
Allocated expenses by the Management Company 4,958,349 3,366,396 1,256,495 2,208,358
Selling and marketing expenses 25,323,678 25,447,351 - 12,788,369
Remuneration of the Digital Custodian

Company Limited - Trustec 4,165,383 2,524,794 1,388,992 1,656,268
Sindh Sales Tax on remuneration of the Trustee 624,808 328,223 208,349 215,315
TFee to the Securities & Exchange Commission

of Pakistan (SECP) 4,165,584 2,524,809 1,389,068 1,656,493
Auditors' remuneration 992,743 566,995 61,524 144,998
Mutual fund rating fee 391,880 364,815 128,720 122,853
PSX listing fee 21,091 21,192 6,966 8,623
SECP supervisory fee 1,867 1,878 617 621
Brokerage 2,756,315 1,359,170 545,834 759,833
Bank and settlement charges 654,527 473,623 201,438 156,771
Legal and professional charges 55,333 - 55,333 -
Printing and stationery 93,918 76,238 29,516 25,219
Total expenses 93,237,161 80,831,696 12,274,805 50,436,911
Net income for the period before taxation 835,675,098 586,475,213 203,195,384 366,577,637
Taxation - - - -
Net income for the period after taxation 835,675,098 586,475,213 203,195,384 366,577,637
Allocation of income for the period:

Net income for the period after taxation 835,675,098 586,475,213

TIncome already distributed on units redeemed (557,890,152)||  (49,363,751)

277,784,946 537,111,462

Accounting income available for distribution:
Relating to capital gain 121,866,019 -
Excluding capital gain 155,918,927 537,111,462

277,784,946 537,111,462

Yours truly

Muhammad Khawar Iqbal
COQ & Company Secretary



JS investments

JS INCOME FUND
CONDENSED INTERIM STATEMENT OF C OMPREHENSIVE INCOME (UN-AUDITED)

FOR NINE MONTHS AND THREE MONTHS ENDED MARCH 31,2028

Nine months period ended Three months ended
March 31, Afarch 31,
2825 2024 2025 2024
Rupees Rupees
Net income for the period after faxation 835,675,098 386473213 203,195,384 366,577,657
Other comprehensive income for the period I = - E
B35.675,098 386475213 203,195,384 366,377,637

Total comprehensive income for the period

Yours truly

%

Muhammad Khawar Igbal
COO & Company Secretary




JS INCOME FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR NINE MONTHS PERIOD ENDED MARCH 31,2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period

Adjustments for:
Profit on balances with bank & investments
Net unrealised loss on investments
at fair value through profit or loss
Net realised (gain) on sale of investments
Operating loss before working capital changes

(Increase) / decrease in assets
Deposits, prepayments and other receivables

(Decrease) / increase in liabilities

Payable to JS Investments Limited - Management Company

Payable to Digital Custodian Company Limited - Trustec

Annual fee payable to Securities and Exchange Commission of Pakistan
Accrued and other liabilities

Profit received on bank deposit & investments

Investments - net
Net cash generated from / (used in) ope rating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Amounts received against issue of unils

Payment made against redemption of units

Dividend paid

Net cash (used in) / generated from financing activities
Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

JS investments

Nine months period ended

Marchr 31,
2025 2024
B ] -
835,675,098 586,475,213
(801,067,337) (721,425,424)
35,597,357 63,141,196
(157,463,376)| | (3,083,710
(922,933,356) (661,367,938)

@,660672) [ (115.170)]

(1,660,672) (115,170)
(29,782,920) 18,448,676
(16,208) 591,831
(30,716) 360,663
(34,993,814) (4,762,123
(64,823,658) 14,639,047
1,006,382,196 237,034,344
[ 9,919,172 | _ (6,333.659.494)
862,558,780  (6,156,993,998)
10,670,066,505 | [ 20,579,954,197
(12,917,604,125)| | (11,909.566.479)
. (248,389,193)
(2,247,537,620) 8421998525
(1,384,078,840)  2,265,004,527
2,487,778,267 291,165,486
1,102,799,427 2.556,170,013




JS INCOME FUND

-JS investments

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' (UN-AUDITED)
FOR NINE MONTHS PERIOD ENDED MARCH 31,2025

Net assels at beginning of the period

Issuance of units 97,357,630 (2024: 198,308,419 units)

- Capital value (at net asset value per unit
at the beginning of the period)
- Bement of income
Total proceeds on issuance of units

Redemption of units 118,125,459 (2024: 113,228 883 units)

- Capital value (at net asset value per unit
at the beginning of the period)
- Amount paid out of element of incoms
- Refund / adjustment on units as element of income

Total comprehensive incone for the period
Distribution during the period
Net incom for the period

Net assets at end of the period

Undistributed incom / (loss) brought forward
-Realized income / (loss)

« Unrealized (loss) / gain

Accounting income available for distribution

- Relating to capital gains / (loss)
- Ecluding capital gains

Distribution during the period
Undistributed incom carried forward
Undistributed income carried forward

- Realized income
- Unrealizzd incone / (loss)

Net assets value per unit at beginning of the period

Net assets value per unit at end of the period

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

For the nine months ended March 31,2025

For the nine months ended March 31,2024

Undistributed Undistributed
Capital Value income / (loss) Total Capital Value income / (loss) Total
R

8,469.578,010 51,393,705 8,520971,715 2202345 19,954,397 942,196,742
9,974,289,175 5 9,974,289,175 20,256,478,536 5 20256478536
695,777,330 - 695,777,330 33475,661 : 323.475,661
10,670,066,505 @ 10,670,066,505 20379954197 - 20579.954,197
(12,101953,257) S (12,101,953,257) (11,560,668991) . (11,560,668.991)
" (557,890,152) (557,890,152) . (49,363.751) (49,363,751
(257,760,116) - (257,760,116) (299,533,737) = (199.533,737)
(2399713973)  (S57890,152)  (12917,604,125) (11360202,728) (49363751 (11,958,930,230)
[ as67s008 | 835,675,008 || C [ sseamsani] 586473,213
[ | | -l [ (as389.93) (248,389,193)
: §35,675,008 835,675,008 ; 338,086,020 338,086,020
6719930342 329,178,651 7,109,109,193 0641093814 308,676,666 9.901,306,729

54,304,459 7312,994

(2910.754) 12,641,403

51,393,705 19,954,397

121,866,019 N

155918927 537,111462

277,184,946 537111462

. (248389,193)

329,178,651 308,676,666

364,776,008 371817862

(35,597,357) (63.141.196)

329,178,651 308,676,666

Rupees Rupees

10245 10210
11393 105.41



JS§ CASH FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 20258

Assets

Balances with banks
investments

" Advance, deposit. prepayment and profit receivable
Total assebs

Liabilities

Payable to J8 Investments Limited - Management Company

Payable to Digital Custodian Company Limited - Trustee

Payabls to Securities and Exchangs Commission of Pakistan (SECP)
Dividend payable

Accrued expenses and other liabilities

Total liabitities

Contingencies and commiiments

Net assets

Unit holders’ funds

Number of uniis in issue

e
il
-

assets value per unit

Yours truly

e

~

Muhammad Khawar Igbal
COO & Company Secretary

#JS mvestments

Better Investmen usf’} aBe

ter F uur_,

JS Investments Limited

The Centre, 19th Floor,
Plot No. 28, SB-5,

Abdullah Haroon Road.
Saddar Karachi-74400,
Pakistan.

www.jsil.com

UAN: (+92 21) 111-222-626

March 31, June 30,
2025 20624
{Un-audited} {Audited)
Rupees
238,804,294 & h39 442 307
20,354,047,500 || 16175024119
924,141,264 362.691.708
2%,516,853,058 23077155134
303,101,437 22,688,322
1,372,038 1,352 254
1,376,628 1,360,789
-\ 5332730
$8,736,365 56,307,884
51,636,268 . 87.261979
.\
21,465,356,790 22 989 896 155

21,465,356,750 22 989,856,155
162,808,368 218,847 755
117,37 10585




JS CASH FUND
CONDENSED INTERIM INCOME STATEMENT {UN-AUDITED)

FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED 31 MARCH 2025

Income

Profit / mark-up income

Gain / (loss) on sale of investments - net
Unrealised (loss) / gain on investments - net
Total

Expenses

Remuneration of JS Investmants Limited - Management Company
Sindh Sales Tax on remuneration of the Management Company
Accounting and operational charges
Selling and marketing expense ]
Remuneration of Digital Custodian Company Limited - Trustee
Sindh sales tax on remuneration of the Trustee
Fee of the Securities and Exchange Commission of
Pakistan (SECP)
Securities transaction cost
CDC Annual Fee Expenses
Annual listing fee
SECP supenvisory fee on listing fee
Mutual fund rating fee
Bank and settlement charges
Auditors’ remuneration
Printing charges

Net income for the period before taxation

Taxation

Net income for the period after taxation
Allocation of net income for the period:
Net income for the period

Income already paid en units redeemed

Accounting income available for distribution

-Relating to capital gains - net
-Excluding capital gains

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

Nine months period ended

-JS investments

Three months period ended

March 31, March 31,
2025 2024 2025 2024
Rupees
2,350,584,302  3,856,892432 611,627,605 950,179,681
103,490,140 113,674,659 29,379,447 (16,257.941)
(20,416,914) (39,172,048} {64,529,706) 283,853,676
2,433,657,528 3,931,395,043 576,477,346 1,218.875.416

120,742,253 | [ 114,412,662 31,866,169 30,532,191
18,111,339 14,873,649 4,780,015 3,969,185
15,211,735 18,340,245 5,119,672 6,048,622
13,939,350 67,126,747 8,676,562 19,716,707

9,892,906 11,921,216 3,327,786 3,831,657
1,483,937 1,549,759 499,168 511,116
11,414,893 13,755,095 3,839,753 4,536,364
3,419,385 5,036,140 662,577 2,059,301
18,917 42,452 5,514 14,048
21,188 21,188 7,063 7.063
1,875 1,875 625 625
134,000 193,046 44,000 68,621
4,064 4,874 1,520 3,010
899,605 846,450 181,135 480,059
113,304 76,239 25,158 25.228
195,408,751 238,201,657 59,037,317 71,902,797
2,238,248,777 _ 3.693.193,386 517,440,029 1.146,972.619
2.238,248,777 _ 3.693,193,386 517,440,029 1,146.972.619
2,238,249
2,238,248,717  3,693.193,386
(942,420,608) _ (220.905.088)
1,295,828,169 _ 3.472.268,298
83,073,226 | [ (245,185,958)

1,212,754,943

3.717,474,256

1,295,828,169

3,472.268,258




\\n

7JS investments

JS CASH FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED 31 MARCH 2025

Nine months period ended

Three months period ended

March 31, March 31,
2025 2024 2025 2024
P et 111 1111 TR R Rupees
Net income for the period after taxation 2,238,248,777  3,693,193,386 517,440,029  1,146,972.619

Other comprehensive income for the period - -

Total comprehensive income for the period 2,238,248,777 _ 3,693,193.366

517,440,029  1,146.972.619

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary




J§ CASH FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2025

Cash flows from operating activities
Net income for the period

Adjustments for:

{Gain) on sale of investments - net

Unrealised (gain) / loss on investments - net
Opreting profit before working capital changes

{Increase) / Decrease in current assets
Deposit, prepayments and receivables

{Decrease) / Increase in current liabilities

Payable to JS Investments Limited - Management Company

Payable to Digital Custodian Company Limited - Trustee

Payable to the Securities and Exchange Commission of of Pakistan (SECP)
Accrued expenses and other liabilities

Proceeds / (payments) from investments - net
Net cash {used in} / generated from operating activities

Cash flows from financing activities
Dividend paid

Amount received from issuance of units
Amount paid on redemption of units

Net cash {used in) financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

\

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

ZJS investments

Nine months period ended
March 31,

2025

2024

e AT [-T=1- T

2,238,248,777

3,693,193,386

(103,490,140) 206,013,910
20,416,914 39,172,048
2,155,175,551  3.938.379,344

{561,449,556)

(408,123,610

7,212,915 8,320,536
19,784 393,651
(4,161) {1,891,316)
(42,854,249) (34,104.704)
(35,625,711) (27,261,763)
(4,005,950,155)  (3,868,474,028)
(2,537,849,871)  (366,500,077)
3 (3,453,062,414)
30,708,751,496 || 42,147.329,587
(34,471,539,638)]|_(37,944.292,118)
(3,762,788,142) 749,975,065
(6,300,638,013) 384,474,978
6,539,442,307 272,908,140
238,804,294 657,363,118




~JS investments

JS CASH FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND {UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2025

Nine months period ended March 31,

2025 2024
’ Undistributed ; Undistributed
Capitat Value | o1 {foss) Total Capital Value income / (ioss) Total
{Rupees)
Het assets st beginning of the period 22,431,289,133 558,607,022  22,989,896,155  15,552,221,208 220,060,442  15,772,261,650
\ssue of 274,588,329 (2024: 407,807 594) units 28,845.503,980 & 28,845,503,980 || 42,097.977.908 42,097,977.908
- Element of Loss 1,863,247 516 “ 1,863.247,516 49,351,679 49,351,679
Total preceeds on issuance of units 30,708,751,496 30,708,751,496  42,147.329,587 42,147,329,587
Redemption of 310,560,174 (2024: 365,171,887) units (31.680.875,125) (31,680,876,125)| | (37.476.788.816) % {37,475.785,816)
- Element of income (1.848,243,905) " {1.848,243,905) (247.598,214) % (247,598,214}
-Amount paid / payable on tedemption of units - (942 420,608} {942.420,608) - {220,905,088) (220,905,080}
Total payments on redemption of units {33,529,119,030)  (942,420,608) {34,471,530,638)  (37,723,387,030) 1220.905,088) (37.944,292,118)
Total comprehensive income for the period 2,238,248,777 2,238,248,777 3.693,193,386  3,693,193,386
Distribution during the period
Interim distribution during the period: declared Nil - {312,391.188} (312,391,188}
per unit. (2023: 1.87)
Interim distribution during the period: declared Rs. Nil (394.894.009)] {394,894,009)
per unit. (2023 1.76)
Intetim distribution during the period: declared Rs. Nil (302.645.667) {302,645,667)
per unit. (2023: 1.69)
Interim distribution during the period: declared Rs. Nil - (431,633,524} (431.633.524}
per unit. (2023 1.79)
Interim distribution during the period: daclared Rs. Hil 2 < - (475.028,925) {475,028,925)
per unit. {2023 1.91}
Intesim distribution during the period: declared Rs. Nil {433.524,847) (433.524.647)
par unit, (2023: 1.69}
Intarim distribution duting the period: declared Rs. Nil - (439,347.206) {439,347.206)
per unit. {2024: 1.89)
Interim distribution during the peried: declared Re. Nil - {325.748,690) {325,748.690)
per unil. (2024: Re. 1.46}
Interim distribution during the period: declared Rs. Nil - (337,848,558}, {337.848,558)
per unit. (2024: Re. 1.51)
Total distributions during the year - (3,453,062 414)]  {3.453,062.414)
Net assets at end of the period 19.610,021,599  1,854,435.191 _ 21.465,356,790 19.976,163.765 239,286,326 20.215.450.091
Undistributed (loss)/ income brought forward
- Realised income 542,211,045 232,158,767
- Unrealised {loss} 16,395,977 12,098,324
558,607,022 220,060,443
Accounting income available for distribution
- Relating to capital gains 83,073,226 (245.185,958)
- Excluding capital gains 1,212,754,943 3.717.474,256
1,295,828,169 3.472,288,298
Distribution during the period - (3.453.062,415)
Undistributed income carried forward 1,854,435,19 239,286,326
Undistributed income carried forward
- Realised income " 1,874,852,105 278,468,374
- Unrealised income T (20.416,914) (39.172,048)
1,854,435,191 239,286,326
Met assets value per unit at beginning of the period 105,05 103.23
et assets value per unit at and of the pedod 117,37 103.45

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary




JS GROWTH FUND |
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

Assels

Bank balances
Investments
Profit receivable

Deposits, prepayments and other receivables
Receivable against sale of investments

Total Assets

Liahilities

Paysble {o JS investmen

Totai fizbilities

et assets

Unit Holders' Fund

Contingencies and Commitments

Mumber of units in issue

Met asset value per unit

Yours truly .

Eha

JS investments

Rattor Invectmenfc
perer investments

JS Investments Limited

. The Centre, 19th Floor,
Plot No. 28, SB-5,

Abdullah Haroon Road.
Saddar Karachi-74400,
Pakistan.

www.jsil.com

UAN: (+92 21) 111-222-626

ts Limited - Management Company

Payable to Digital Custodian Company Limited - Trustes

Payable to the Securities and Exchange Commission of
Pabigtan (SECP)

Unclaimad dividend

Payadle against purchase of investments

Accrued expenses and other liabilities

#arch 31, June 30,
2025 2024
{Un.audited) {Audited)
reeeemee {RUPEES) s
218,663,402 g 231,391,030
3,769.463,097 | | 2445108327
5,974,549 | | 5,999,841
78,308,435 } 11,083,487
51,891,807 | |
4,124,301,090 2,693 582,695
76,416,57 63,184,526
308, 290 082
308,772 187 575
104,441,426 113,066,932
51,271,523 10,946,423
5,845,239 7,846 698
238,600,659 195 453 266
3,885,700,431 - 2498 129429
3,885,700,431 - 2.498.120,428

SRN—— 1171 1)1-3 1 f V) B

10,283,574 9728825
s RUPEEE)mrreomeeen
377.86 266.78

Muhammad Khawar Igbal

COO & Company Secretary




JS GROWTH FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

#JS investments

FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED 31 MARCH 2025

income

Profit on bank deposits

Gain on sale of investments - net

Mat unrealised gain / (loss) on re-measurement of

investments classified as “at fair value through profit or foss’

Dividend income

Reimbursement from JS Investments Limited - the Management Company
Other income

Expenses

Remuneration of JS Investments Limited - the Management Company
Sindh sales tax on remuneration of the Management Company
Federal excise duty on remuneration of the Management Company
Remuneration of Digital Custodian Company Limited - Trustee
Sindh sales tax on remuneration of the Trustee
Fee for the Securities and Exchange Commission of
Pakistan
Listing Fee
Supenvsion fee of the SECP
Securities transactions cost
Auditars” remuneration
Printing and stationery charges
Aceounting and operational charges
Selling and marketing expense
Other expenses
Total expenses

Net income for the period before taxation
Taxation
Net income for the period after taxation

Allocation of net income / {loss) for the period

et income for the period
Income already paid on units redeemed
Accounting income available for distribution

Accounting Income available for distribution:

Relating to Capital Gain
Excluding Capital Gain

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

Nine months period ended Three months period ended

March 31, March 31,
2025 2024 2025 2024
{Unaudited)
Rupees
41,599,083 48,590,618 7,634,956 13.471.581
239,370,898 314,263,240 167,047,976 94,377,224
765,936,859 430,141,717 (27,075,180} (1,191,792}
163,063,147 126,378,338 92,158,416 67,425,391
2 985,015 - (1,528,696}
12,770,741 13,142,049 2,810,747 4,351,879
1,242,740,728 932,500,977 242,576,915 176,905,587
49,786,692 29,128,675 21,046,943 11,380,270
7,468,003 3,786,775 3,157,041 1,479,482
1,986,145 1,540,575 141,487 568,943
297,921 200,276 111,222 72,664
2,115,482 1431,115 844,512 540,581
42,375 42375 18,833 14,125
3,750 3,750 2,500 1,250
13,208,031 9,662,054 3,940,082 1,633,148
899,505 800,119 181,035 240,570
92,825 76,239 41,674 25,228
2,226,789 1,506,430 §89,835 569,011
31,818,101 26,739,167 11,389,314 9,673,190
48,532 137.000§ {450,910) 6,601
109,994,151 75,054,550 41,913,568 26,195,063
1,132,746,571 857 446,427 200,663,347 150,710,524
1,132,746,511 867,446 427 200,663,347 160,710,524
1,132,746 517 857,446,427
{93,072,444) (51,564 648)
1,039,674,133 805,891,879

1,005,307,757 744,404,957
34,366,376 61,486,922
1,039,674,133 805,891,879




#JS investments

J§ GROWTH FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED 31 MARCH 2025

Nine months period ended Three months period ended
March 31, March 31,
2025 2024 2025 2024
Rupees
Net income for the period after taxation 1,132,746,577 857,446,427 200,663,347 150,710,524
Other comprehensive income: . - . -
Total comprehensive income for the period 1,132,746,577 857,446,427 200,663,347 150,710,524

Yours truly

Muhammad Khawar Iqbal
COO & Company Secretary



JS GROWTH FUND

CONDENSED INTERIM CASH FLOWS STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the periad
Adjustments for:
{Gain) on sale of investments - net
Net unrealised (gain) on re-measurement of
investments classified as "at fair value through profit or loss’

Profit on bank deposits

Decrease in current assets
Deposits, prepayments and other receivables

Increase / {Decrease) in current liabilities

Payable to JS Investments Limited - Management Company
Payable to Digital Custedian Company Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan (SECP)

Dividend payable
Accrued expenses and other liabilities

Proceeds from sale of investments

Profit received

Net cash generated from / {used in) operating activities
NET CASH FLOWS FROM FINANCING ACTIVITIES
Amounts received from issuance of units

Payments made on redemption of units

Net cash {used in) financing activities

Net increase / {decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Yours truly

L

Muhammad Khawar Iqbal
COO & Company Secretary

~JS investments

Nine months period ended

March 31,

1,132,746,517 857,446,427
(239,370,898} (314,263,240
(765,936,859)

{41,599,083)

(430,141,717)

(119,116,545) 2,960,403
7,232,385 3,263,163
87,676 66,736
111,197 (172,590)
(8,615,506) :
44,331,641 1,615,841
43,147,393 4,773.170
{319,047,013) (160,925.519)
41,624,375 -
1277,422,638) {160,925.919)
(267,552,053) {40,150,676)
1,130,216,887 1,003,967,752
(875,392,462) (890.416,299)
254,824,425 113,651,453
(12,727,628) 73,400,677
231,391,030 223 544,159
218,663,402 506,944,736




ZJS investments

JS GROWTH FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS® FUND (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2025

Nine months peried ended March 31,

2025 2024
Rupees-
Undistributed § Undistiibuted
Capital Value incommeF {1os) Total Capital Value iricomie T (tose) Total
Met assets at beginning of the period 958,553,262  1,539,576,167  2,498,129,420 922,603,025 510,278,801  1,432,881,826
1ssue of 3,428,108 units {2024: 5,465,691 units) 880,269,537 - l 880,269,537 { 844,173,081 - 844,173,051
- Element of income 249,947,350 . 249,947,350 159,794,701 159,794,701
1,130,216,887 - 1,130,216,887 1.003,967.752 - 1,003,967,752
Redermption of 2,873,359 units (2024: 4,673,674) units i (737,821,053) . l i737.821,053}l r (683,134.250) - l (683,134,250}
- Element of loss {44,498.965) (93,072,444) {137,571,409) ﬁ1_65.727.501) (51,654.548)] (207,282,049
(782,320,018} 193,012,444) (875,392,462} (838,861,751} (61,554,548} (890.416,289)
Total comprehensive income for the period - 1,132,746,5717  1,132,746,577 - 857,446,427 857 446 427
Net assets at end of the period 1,306,450,131 _ 2,519,250,300 __3,885,700,431 1.087.709.026  1.316,170,680 _ 2.403,879.706
Undistributed income hrought forward comprising of:
- Realized income 938,182,640 649,410,224
- Unrealized incame / (foss}) 601,393,521 {139.131.423)
1,539,576,167 510,278,801

Accounting income availahle for distribution:

- Relating to capital gains 1,005,307,757 857 446 427
- Excluding capital gains 34,366,376 51,654.548)
1,039,674,133 805,891,879

Met loss for the period after taxation

ied forward 2,579,250,300 1,316,170.680

Undistributed income

Undistributed income carried forward comprising of:

- Realized income T 1,813,313,440 886,028,963
~ Unrealized income T 765,936,860 430,141,717
2,579,250,300 1.316,170.680
{Rupees} {Rupaes)
Met assets value per unil at beginning of the period 256.78 145.89
Met assets value per unit at end of the period 371.86 226.49
S ——— ——

Yours truly
Muhammad Khawar Iqbal

COO & Company Secretary



