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DIRECTORS’ REPORT

Dear Shareholders

On behalf of the Board of Directors we are pleased to present the performance review
of your Company together with the reviewed financial statements for the nine months
ended March 31, 2025.

Operations and Sales Review

During the reporting period (July 2024 - March 2025), the Company produced 2,260 tons
of porcelain insulators, compared to 2,523 tons in the same period last year. In contrast,
sales volumes increased to 3,201 Tons versus 2,726 Tons in the prior year. This sales
growth was primarily driven by an intentional reduction in inventory levels to support
cash flow improvements.

The domestic market, however, remained subdued due to the Government's ongoing
reorganization of the power sector, which resulted in delays and reprioritization of budget
allocations for both maintenance and new infrastructure projects.

We took this opportunity to aggressively pursue new international markets, resulting in
export revenues reaching 204% of the full-year export figure from the previous year-
within just nine months. Additionally, we successfully launched orders against our
prequalification for metal hardware with DISCOs. While introductory pricing and early-
stage product launches have placed temporary pressure on margins, we remain confident
that these new initiatives will transition into profitability within the current fiscal year.

Net sales for the period stood at Rs. 2,928 million, compared to Rs. 3,202 million in the
same period of the previous year. We anticipate a positive shift in domestic purchasing
once the Government finalizes its national budget and reactivates energy sector allocations.

Financial Performance

For the nine months under review, gross profit stood at Rs. 552 million, down from Rs.
881 million for the same period last year. Net operating profit declined to Rs. 336 million
from Rs. 687 million, largely reflecting the pressure from lower insulator sales and early-
stage pricing of new product lines over the course of the current period. The fluctuation
in profitability also bear witness to the product mix being sold and produced in a given
quarterly period. However, we are confident that on an annualized basis, these fluctuations
will settle and financials will remain reasonably consistent with short and medium term
historical performance. Administrative and selling expenses for the period rose modestly
to Rs. 216 million from Rs. 195 million.

Finance costs recorded at Rs. 259 million, slightly lower than Rs. 294 million last year,
reflecting continued efforts to manage borrowing costs efficiently.

Consequently, the Company posted a Profit Before Tax of Rs. 46 million, compared to Rs.

341 million in the previous year. Net Profit after tax stood at Rs. 27 million, as compared
to Rs. 222 million for the same period last year.
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Itis important to note that all long-term loan repayments have been made as per schedule,
with no outstanding overdues-a reflection of our disciplined financial management.

Earnings per Share

The basic earnings per share is reported at Rs. 0.77 as compared to basic earnings per
share of Rs. 6.33 of the comparable period of last year. There is no dilution effect on the
earnings per share for the period under review and corresponding period of last year.

Near Term Outlook

Pakistan's economy has recently been navigating through a volatile phase, with high
inflation, fiscal pressures, and muted industrial growth. However, the Government's fiscal
and monetary adjustments are beginning to bear fruit-evident from falling inflation, a
narrowing deficit, and improved foreign inflows.

As economic stability returns, EMCO remains strongly positioned to capitalize on new
growth opportunities. We are aligned with the national agenda of enhancing export
capacity and encouraging private sector participation in the energy sector.

Ongoing energy reforms-focused on efficiency, localization, and private investment-
present a timely opportunity for EMCO to further expand its presence. Our team is already
making progress toward developing higher value-added insulator solutions and substation
components to complement this national strategy.

Simultaneously, our efforts to grow the export business are yielding encouraging results,
with expanded customer bases in North America and Latin America. We are confident
that these markets will continue to drive growth and offset the current slowdown in
domestic demand, Insh'Allah.

Acknowledgments

On behalf of the Board, | wish to express sincere appreciation to our dedicated employees
across all levels, whose continued commitment remains the cornerstone of EMCO's
success. We are equally grateful to our valued customers, suppliers, and banking partners
for their enduring trust and support.

Together, we remain focused on building a stronger, more resilient EMCO Industries.

On behalf of board

D— M=

Salem Rehman Ahsan Suhail Mannan
Chief Executive Officer Director / Company Secretary
April 18, 2025

Lahore
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CONDENSED INTERIM STATEMENT OF FINANCIAL

(Un-Audited) (Audited)
March 31, June 30,
Note 2025 2024
Rupees Rupees
EQUITY AND LIABILITIES
Share Capital and Reserves
Authorized share capital:

120,000,000 (June 30, 2024: 120,000,000)

Ordinary shares of Rs. 10 each 1,200,000,000 1,200,000,000
Issued, subscribed and paid up capital

35,000,000 (June 30, 2024: 35,000,000)

Ordinary shares of Rs. 10 each 350,000,000 350,000,000
Reserves 1,062,703,517 1,022,310,340
Sponsors' loan 115,708,828 115,708,828
Surplus on Revaluation of Property,

Plant and Equipment 4 1,495,697,025  1,458,112,397
3,024,109,370  2,946,131,565
Non Current Liabilities
Long term financing 5 498,751,204 550,558,968
Lease liabilities 506,155 2,850,000
Post employment benefits 182,079,033 163,701,914
Deferred tax liability 223,672,216 277,958,286
Long term security deposit 4,567,584 4,567,584
909,576,192 999,636,752
Current Liabilities
Trade and other payables 543,238,142 514,373,092
Unclaimed dividends 768,578 768,578
Accrued finance cost 62,268,178 90,446,234
Short term borrowings 6 1,129,476,106 | | 1,054,965,902
Current portion of non-current liabilities 172,999,556 162,669,833
1,908,750,560  1,823,223,639
Contingencies and Commitments 7 - -
5,842,436,122  5,768,991,956

The annexed notes 1 to 12 form an integral part of these financial statements.

Lahore
April 18, 2025
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Chief Executive Officer
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POSITION AS AT MARCH 31, 2025

(Un-Audited) (Audited)
March 31, June 30,
Note 2025 2024
Rupees Rupees
ASSETS
Non Current Assets
Property, plant and equipment 2,888,378,825| | 2,897,920,987
Investment properties 92,382,891 91,138,800
Intangible assets 3,606,880 3,746,254
Long term prepayments and other receivables 60,107,377 58,156,456
Long term loans 1,160,165 1,135,282
Long term deposits 4,091,616 4,091,616
3,049,727,754  3,056,189,395
Current Assets
Stores, spares and loose tools 142,709,665 106,992,488
Stock-in-trade 1,283,942,717 || 1,175,579,958
Trade receivables 1,073,594,299 | | 1,242,405,524
Advances, deposits, prepayments and other receivables 78,434,304 92,631,271
Income tax refundable from government 187,588,698 85,113,389
Cash and bank balances 26,438,686 10,079,931
2,792,708,368 2,712,802,561

5,842,436,122  5,768,991,956

1

(Ahsan Suhail Mannan)

Director

(Riaz Ahmad)
Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF PROFIT
OR LOSS (uUn-audited)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Nine Months Ended March 31,

Quarter Ended March 31,

Note 2025 2024 2025 2024
Rupees Rupees Rupees Rupees

Gross revenue:
- Local 3,043,974,396  3,617,406,612  1,114,783,809 887,679,091
- Export 345,079,700 136,985,813 141,037,456 33,400,240

3,389,054,096  3,754,392,425  1,255,821,265 921,079,331
Less: Sales tax (461,291,620)  (552,535,535) (166,710,675) (135,420,294)
Net sales 2,927,762,476  3,201,856,890  1,089,110,590 785,659,037
Cost of revenue 9 (2,375,996,157) (2,320,089,045) (768,484,414)  (589,742,362)
Gross Profit 551,766,319 881,767,845 320,626,176 195,916,675
Administrative expenses| (129,673,623) (117,297,274) (47,379,622) (39,257,699)
Selling and distribution
expenses (85,983,323) (77,367,511) (29,569,251) (20,703,812)

(215,656,946)  (194,664,785) (76,948,873) (59,961,511)
Operating Profit 336,109,373 687,103,060 243,677,303 135,955,164
Other Expenses (47,235,023) (60,360,772) (26,082,709) (853,657)
Finance cost (258,903,701)  (293,753,633) (71,096,934)  (101,343,519)
Other income 16,381,915 7,920,578 7,278,206 7,520,578
Profit before
Levy and Taxation 46,352,564 340,909,233 153,775,866 41,278,566
Levy / Final Taxation (19,043,954) (1,369,858) (1,410,375) (334,002)
Profit before Income Tax 27,308,610 339,539,374 152,365,492 40,944,563
Taxation (532,508)  (117,948,373) (62,881,568) (15,123,424)
Net Profit for the Period 26,776,102 221,591,002 89,483,923 25,821,140
Earnings per Share 0.77 6.33 2.56 0.74

The annexed notes 1 to 12 form an integral part of these financial statements.

Lahore
April 18, 2025
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CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME (un-audited)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Nine Months Ended March 31, Quarter Ended March 31,
2025 2024 2025 2024
Rupees Rupees Rupees Rupees

Net profit for
the period 26,776,102 221,591,002 89,483,923 25,821,140
Other comprehensive
income
Items that may be
reclassified to profit
or loss - - - -
Total comprehensive
income for the period 26,776,102 221,591,002 89,483,923 25,821,140

The annexed notes 1 to 12 form an integral part of these financial statements.

Lahore Salem Rehman) (Ahsan Suhail Mannan) (Riaz Ahmad

April 18, 2025 Chlef Executive Officer Director Chlef Financial Offlcer
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Particulars

Issued,
Subscribed and
Paid up Capital

Rupees

Reserves

Capital

Revenue

General
Reserve
Rupees

Share
Premium
Rupees

Total
Reserve
Rupees

Unappropriated
Profit
Rupees

Sponsors’

Rupees

CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY (Un-audited)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Surplus on
revaluation
of property,
plantand
quipment
Rupees

Total
Rupees

Loan

Balance as at
June 30, 2023

Total comprehensive
income for the
period ended

March 31, 2024

Incremental depreciation
for the period on surplus
on Revaluation of property
plant and equipment

- net of deferred tax

Payment of final dividend
for the year ended
June 30, 2023

Effect of change in
effective tax rate

350,000,000

39,808,526 90,000,000

674,385,954 804,284,480

221,591,002 221,591,002

18,748,778 18,748,778

(17,500,000 (17,500,000)

115,708,828 1,515,280,108

2,785,273,416

221,591,002

(18,748,778)

(17,500,000)

(56,007,470)  (56,007,470)

Balance as at
March 31, 2024

350,000,000

39,898,526 90,000,000

807,225,733  1,027,124,259

115,708,828 1,440,523,861

2,933,356,948

Balance as at
June 30, 2024

Total comprehensive
income for the
period ended

March 31, 2025

Incremental depreciation
for the period on surplus
on Revaluation of property
plant and equipment

- net of deferred tax

Effect of change in
effective tax rate

Balance as at

350,000,000

39,898,526 90,000,000

892,411,814 1,022,310,340

26,776,102 26,776,102

13,617,076 13,617,076

115,708,828 1,458,112,397

2,946,131,565

26,776,102

(13,617,076)

51,201,704 51,201,704

March 31, 2025

350,000,000

39,898,526 90,000,000

932,804,992 1,062,703,517

115,708,828 1,495,697,025 3,024,109,370

Lahore
April 18, 2025
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(Salem Rehman)
Chief Executive Officer

The annexed notes 1 to 12 form an integral part of these financial statements.

(Ahsan Suhail Mannan)
Director

1

(Riaz Ahmad)
Chief Financial Officer




CONDENSED INTERIM STATEMENT OF
CASH FLOWS (Un-audited)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Nine Months Ended March 31,

2025 2024
Rupees Rupees

CASH FLOW FROM OPERATING ACTIVITIES

Profit / (loss) before taxation 46,352,564 340,909,233
- Depreciation on property, plant and equipment - owned 139,098,755 138,839,663
- Depreciation on right of use assets 2,427,318 2,427,318
- Amortization 139,375 209,064
- Provision for gratuity 35,445,987 20,352,890
- Liabilities written back (147,519) -
- Workers' (Profit) Participation Fund 2,489,443 20,383,144
- Interest on workers' (profit) participation fund 2,767,106 -
- Workers' Welfare Fund 945,988 7,016,802
- Lease Liabilities 877,230 1,293,147
- Exchange loss / (gain) 394,371 2,561,189
- Unwinding of Liabilities 551,709 4,224,520
- Finance cost 257,474,762 288,235,966

442,464,524 485,543,703

Operating profit before working capital changes 488,817,089 826,452,936
(Increase) / decrease in current assets:

- Stores, spares and loose tools (35,766,128) (13,809,962)
- Stock in trade (107,758,805) 187,638,230
- Trade receivables 168,662,963 (203,539,774)
- Advances, deposits, prepayments and other receivables 11,136,592 78,133,294
(Decrease) / increase In current liabilities:

- Trade and other payables 21,755,266 (175,887,461)

58,029,888  (127,465,673)

Cash generated from operations 546,846,977 698,987,263
Finance cost paid (286,529,323) (293,070,549)
Long term security deposit - 8,613,861
Grauity paid (17,068,859) (6,584,247)

Workers' (Profit) Participation Fund paid (28,580,604)
Workers' welfare Fund paid - (15,905,356)
Income tax (paid) / refunded - net (125,135,575) (77,796,419)

(428,733,757)  (413,323,314)

Net Cash Generated from / (Used in) Operating Activities 118,113,220 285,663,949

NINE MONTHS ENDED REPORT 2025] 13




CONDENSED INTERIM STATEMENT OF
CASH FLOWS (Un-audited)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Nine Months Ended March 31,

2025 2024
Rupees Rupees

CASH FLOW FROM INVESTING ACTIVITIES

Property, plant and equipment purchased (133,229,024) (241,643,053)
Long term loans and other receivables 1,337,947 (28,741,032)
Net Cash used in Investing Activities (131,891,076) (270,384,085)
CASH FLOW FROM FINANCING ACTIVITIES

Long term financing from related parties repaid - net (9,009,077) (18,000,001)
Long term financing from banking companies acquired - net (35,364,515) 27,977,092
Short term borrowing from related parties repaid - net 105,689,186 17,121,209
Short term borrowing from banking companies acquired - net (31,178,984) (5,192,998)
Dividend Paid - (17,499,999)
Net Cash generated from / (used in) Financing Activities 30,136,610 4,405,303
Net Increase / (Decrease) in Cash and Cash Equivalents 16,358,753 19,685,167
Cash and cash equivalents at the beginning of the period 10,079,933 18,397,252
Cash and Cash Equivalents at the End of the Period 26,438,686 38,082,419

The annexed notes 1 to 12 form an integral part of these financial statements.

B g

Lahore (Salem Rehman) (Ahsan Suhail Mannan) (Riaz Ahmad)
April 18, 2025 Chief Executive Officer Director Chief Financial Officer
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NOTES TO AND FORMING PART OF CONDENSED
INTERIM FINANCIAL STATEMENTS (Un-audited)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

1

The Company and its Operations

1.1

1.2

EMCO Industries Limited (“the Company") was incorporated as a Joint Stock Company
in Pakistan under the repealed Companies Act, 1913, (now the Companies Act, 2017)
on August 17, 1954 by the name of Electric Equipment Manufacturing Company (Private)
Limited. Later, it was converted into a public company on August 20, 1983 and its name
was changed to EMCO Industries Limited on September 12, 1983. The Company was
listed on the stock exchange on December 29, 1983. The Company is domiciled in
Pakistan. and its registered office is located at 4th Floor, National Tower, 28 Egerton
Road, Lahore while its factory is located at 19-KM, Lahore Sheikhupura Road, Lahore.

The Company is principally engaged in the manufacture and sale of high / low tension
electrical porcelain insulators and switchgears.

Basis of Preparation

2.1

2.2

2.3

24

These condensed interim financial statements have been prepared in accordance with
the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

- International Accounting Standard (IFRS), Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies
Act,2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ
with the requirements of IFAS, the provisions of and directives issued under the
Companies Act, 2017 have been followed.

This condensed interim financial statements should be read in conjunction with annual
audited financial statements for the year ended June 30, 2024. Comparative statement
of financial position is extracted from annual audited financial statements for the year
ended June 30, 2024 whereas comparative statement of profit or loss , comparative
statement of comprehensive income, comparative statement of changes in equity and
comparative statement of cash flows are extracted from unaudited interim financial
information for the Period ended March 31, 2024.

The preparation of these condensed interim financial statements requires management
to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expense. Actual
results may differ from these estimates. In preparing this condensed interim financial
statements, the significant judgments made by the management in applying accounting
policies and key sources of estimation were the same as those that were applied to the
financial statements for the year ended June 30, 2024.

This condensed interim financial statements are presented in Pak Rupees, which is the

Company's functional and presentational currency. All the figures have been rounded
off to the nearest rupees, unless otherwise stated.

NINE MONTHS ENDED REPORT 2025] 15
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3 Significant Accounting Policies

company for the year ended June 30, 2024.

The Company's accounting and financial risk management policies and methods of computation
adopted in the preparation of these condensed interim (un-audited) financial statements are
the same as those applied in the preparation of preceding annual financial statements of the

16| &

(Un-audited) (Audited)
March 31, June 30,

4 Surplus on Revaluation of Property, 2025 2024
Plant and Equipment Rupees Rupees
Land - Freehold 903,427,276 903,427,276
Buildings on freehold land 274,526,923 304,547,380
Plant and machinery 280,158,198 307,305,452

1,458,112,397  1,515,280,108
Effect of change in effective tax rates 51,201,704 (31,045,668)
Incremental depreciation charged on revalued
property, plant and equipment in current year net
of deferred tax (transferred to retained earnings) (13,617,076) (26,122,043)
1,495,697,025  1,458,112,397
(Un-audited) (Audited)
March 31, June 30,
N 2025 2024

5. Long Term Financing Rupees Rupees
Banking companies - secured
The Bank of Punjab Limited 127,242,277 156,605,879
Habib Bank Limited 212,480,983 249,977,628
Askari Bank Limited 146,322,613 172,144,252
Saudi Pak Industrial and Agricultural Investment
Company Limited 39,217,396 49,913,047
First Habib Modaraba - Diminishing Musharakah 57,750,102 65,124,486
National Bank Of Pakistan Principal- DF | 77,731,248 -

660,744,619 693,765,292
Associated companies / related parties - unsecured
EMCO Industries Limited Provident Fund 7,951,117 17,129,818
Discounting / unwinding of discount (1,239,740) (1,961,073)
EMCO Industries Limited Provident Fund 6,711,377 15,168,745
667,455,996 708,934,037
Less: current portion - Banking companies (168,704,792)  (158,375,069)
498,751,204 550,558,968




(Un-audited) (Audited)
March 31, June 30,
2025 2024
Short Term Borrowings Rupees Rupees
Interest bearing
Banking companies - secured
- Running Finance , local bills discounting
and export and import finances 963,431,961 994,610,943
Related parties - unsecured:
Associated companies
- ICC (Private) Limited 6,700,000 20,699,999
- The Imperial Electric Company (Private) Limited 31,000,000 -
Directors and close relatives thereof 6.1 88,998,000 -
1,090,129,961  1,015,310,942
Interest free
Related parties - unsecured:
Directors and close relatives thereof 36,730,453 37,039,268
Associated company
- The Imperial Electric Company (Private) Limited 2,615,692 2,615,692
1,129,476,106  1,054,965,902

6.1 This represents loan obtained to meet the working capital requirements of the Company.
The Company has also utilised personal finance lines of the directors as disclosed in

note 10.1 to the financial statements.
Contingencies and Commitments

Contingencies

There is no material change in the status of contingencies as reported in financial statements

of the Company for the year ended June 30, 2024.

Commitments
Letters of credit other than for capital expenditure
Letters of credit for capital expenditure

Guarantees
NTDC/DISCOs /Local Customers
Sui Northern Gas Pipelines Limited

- Commitments for future minimum payments in
respect of ljarah and Diminishing Musharkah
arrangements are as follows:

Not later than one year
Later than one year and not later than five years
Later than five years

(Un-audited) (Audited)
March 31, June 30,
2025 2024

Rupees Rupees
311.203 222.988
726.484 688.181
50.406 50.406
776.890 738.587
26,157,756 27,372,048
49,765,647 67,514,879
75,923,403 94,886,927
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(Un-audited) (Audited)
March 31, June 30,
2025 2024

8. Property, Plant and Equipment Rupees Rupees
Operating fixed assets 8.1 2,882,281,791  2,889,396,635
Right of Use assets 4,045,532 6,472,850
Capital work in progress - civil works 2,051,502 2,051,502
2,888,378,825  2,897,920,987

8.1 Operating fixed assets

Opening written down value 2,889,396,635 2,616,669,070
Additions during the period / year 133,228,002 458,740,354
Transfer to investment properties (1,244,091) -
3,021,380,546  3,075,409,424
Depreciation charge for the period / year (139,098,755)  (186,012,789)
2,882,281,791  2,889,396,635




9. COST OF REVENUE Nine Months Ended March 31,  Quarter Ended March 31,
2025 2024 2025 2024
Rupees Rupees Rupees Rupees

Raw and packing material

consumed 1,266,395,473(1,005,465,994 || 285,889,755|| 360,876,389

Stores and spares

consumed 74,630,217 79,652,257 22,646,731 26,525,858

Salaries, wages and

benefits 486,297,281 || 379,561,701|| 168,710,543|| 123,513,353

Power and gas 347,679,526|| 335,059,705(| 110,341,618|| 112,919,276

Vehicle maintenance 391,887 382,512 183,762 196,557

Repairs and maintenance 8,532,533 8,407,344 2,804,995 3,010,385

Entertainment 2,156,707 2,623,144 596,812 1,211,068

Insurance 5,234,069 6,825,560 1,750,889 2,411,744

Communication and

stationery 2,116,755 1,979,122 561,919 696,984

Rent, rates and taxes 1,911,825 3,314,825 1,257,679 2,532,885

Travelling and conveyance 90,466,682 || 125,453,613 33,531,193 46,521,686

Testing and experiment

charges 43,688,305 34,156,649 14,354,583 9,260,260

Miscellaneous 3,502,820 4,331,345 1,593,637 2,760,150

RTV coating related

project expenses 15,928,472 2,544,300 11,040,524 942,804

Depreciation on property,

plant and equipment 131,455,711 || 127,442,018 45,751,990 43,624,411
2,480,388,263 2,117,200,090 701,016,630 737,003,811

Work in process:

- Opening work in process 98,258,475|| 124,210,137|| 120,176,801 66,123,600

- Closing work in process ~ ((146,012,708)|((102,218,728)||(146,012,708)||(102,218,728)

(47,754,233) 21,991,408 (25,835,907) (36,095,128)

Cost of goods manufactured 2,432,634,030 2,139,191,498 675,180,723 700,908,683

Finished goods:

- Opening finished goods 556,305,506 || 612,361,651|| 706,247,069|| 320,297,783

- Closing finished goods (612,943,378) ||(431,464,104) | [(612,943,378) || (431,464,104)

(56,637,872) 180,897,547 93,303,691 (111,166,321)

2,375,996,157 2,320,089,045 768,484,414 589,742,362

10.

Transactions with Related Parties

Related parties comprise associated companies, related group companies, companies where
directors also hold directorship, retirement benefits fund, directors and key management
personnel. Key management personnel are those persons having authority and responsibility
for planning, directing and controlling the activities of the Company, directly or indirectly,
including any director (whether executive or otherwise) of that Company. The Company in
the normal course of business carries out transactions with various related parties. Details
of transactions with related parties during the year, other than those which have been disclosed
elsewhere in these financial statements, are as follows:
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Transactions during the Period

(Un-audited)

(Un-audited)

March 31, March 31,
2025 2024
Related party Relationship Nature of transaction Rupees Rupees
EMCO Industries Limited Associated Principal amount
Provident Fund undertaking  repaid 9,178,701 18,000,000
The Imperial Electric Associated Short term borrowing
Company (Private) company obtained 82,000,000 141,000,000
Limited Short term borrowing
repaid 51,000,000 141,000,000
Payment of Lease Liability 3,221,073 3,221,073
Interest on Lease Liability 877,230 1,293,147
Markup on
Short Term Borrowing 1,528,176 156,729
Markup Paid on
Short Term Borrowing 178,748 156,729
Other Expense 5,008,666 3,130,575
Payment Made for
other expense 6,021,052 2,151,826
ICC ( Pvt) Limited Associated Short term borrowing
company repaid 19,000,000 43,050,000
Short Term Borrowing
Received 5,000,000 -
Markup on short term
borrowing 1,695,673 10,493,757
Markup paid on short
term borrowing 2,953,487 27,636,449
Payment made on behalf
of the Company 1,266,480 834,408
Payment received from
the Company 1,012,619 1,003,306
EBR Energy Pakistan Short Term Borrowing
(Private) Limited Received 55,000,000 -
Short Term Borrowing
Repaid 55,000,000 -
Markup on Short Term
Borrowing 35,744 -
Markup paid on
Short Term Borrowing 35,744 -
Directors and Associated Short term borrowing
close relatives persons obtained
(Note 10.1) 314,467,577 301,565,381
Short term borrowing
repaid (Note 10.1) 225,778,391 241,565,381
Markup on
short term borrowing 9,114,269 4,825,697
Markup on short term
borrowing paid 9,815,072 2,637,178
Executives / Long Term Loan
Key management personal Recovered 90,000 90,000
Amount Received
against Car lease - 8,613,861
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10.1 The directors have arranged personal finance lines from banks for the purpose of extending
short term borrowings to the Company. During the Nine months ended March 31, 2025, the
Company obtained short term borrowings from the directors through their aforesaid personal
finance lines. The borrowed amounts were repaid and then borrowed again multiple times
during the Nine months ended, by rotating the said finance lines. These facilities are included
in short term borrowings (Note 6) as at the reporting date and at any point of time during

the period.
(Un-audited) (Audited)
March 31, June 30,
2025 2024
Outstanding Balance as at Rupees Rupees
Associated Engineers Sponsor Loan - interest Free 27,335,447 27,335,446
(Private) Limited Short term financing - interest Free - -
Markup on long term financing 6,391,541 6,391,541
EMCO Industries Limited  Long term financing 7,951,117 17,129,818
Provident Fund
Imperial Electric Company Short term financing - interest Free 2,615,692 2,615,692
(Private) Limited Short term financing - interest Bearing 31,000,000 -
Markup on long term financing 2,343,326 2,343,326
Markup on short term financing 1,349,428 -
Payable against Rent 4,800,919 7,144,762
Payable Against Expense 3,166,937 4,179,323
ICC (Pvt) Limited Short term borrowing - interest bearing 6,700,000 20,699,999
Markup on short term borrowing 517,707 1,775,521
Other Receivable 65,865 319,726
Directors and close Sponsors' loans 115,708,828 115,708,828
relatives thereof Short term borrowing 125,728,453 37,039,268
Markup on short term borrowing 2,905,187 4,010,307
Executive / Key Long Term Loan Receivable 190,000 220,000
Management personnel  Other Payable 12,675,431 12,675,431

11. DATE OF AUTHORIZATION FOR ISSUE

This condensed interim financial statement (un-audited) is authorized for issuance on April 18, 2025 by
the Board of Directors of the Company.

12. GENERAL

Corresponding figures are rearranged / reclassified for better presentation and comparison. No material
re-arrangements / reclassifications have been made in these (un-audited) financial statements:

Lahore (Salem Rehman) (Ahsan Suhail Mannan)

April 18, 2025

Chief Executive Officer Director

(Riaz Ahmad)
Chief Financial Officer
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EMCO INDUSTRIES LIMITED

Head Office:

4th Floor, National Tower, 28-Egerton Road, Lahore Pakistan.
Tel: (+92) (42) 3630 6545 - 6, Fax: (+92) (42) 3636 8119
Email: info@emco.com.pk

Factory:
19-Kilometers, Lahore Sheikhupura Road, Lahore.




