
Jrb,lee
LIFE INSURANCE

Ref I JLI/Co.sEC./Psx-KSE | 2025 lAo lf

April 22, 2025

The General l.4anager
Pakistan Stock Exchanoe Limited
Stock Exchange Building
Stock Exchange Road
Karachi

sUBJECT: FINANCIAL RESULTS FOR THE QUARTER ENDED ]i{ARCH 31, 2025

Dear Sir,

We have to inform you that $e Board of Oirectors of Jubllee Ufe Insurance Company Umlted in thelr Boad Meetlng held on

Apnl22, ZO2S at lb:00 a.m. at Jubitee Ltfe Head ffice gulldlttg, 74/L-A, Lrlazar, M.T. Khan Road, Karachl, recommended the

follorring:

i) CASH-DIIIDESL NIL

ii) EONUS.SHABET NtL

iii) BIstsIsflAEEg NIL

ANY OTHER ENTITLEMENT/ CORPORATE ACTION NIL

ANY OTHER PRICE- SENSITM INFORI'{ATION NIL

Heod orrice: 
^ri:l]?'l?,iifr"ni'mT'H5# 

74ooo, pokisron.

Phone: (O21) 32120201 , 352O5W4, Fox: (021) 35610959
Registeed Office: 26-O 3d Floor, lGshmir Plozo, Jinnoh Avenue, Blue Areo, lslomobod. Phone: (051) 2821903, (O5l ) 2206930-32

SMS: "lUBltEELlFE" rc 8398, UAN: (021) I I l-1 I l -554 (JU), Efloil: info@iubileelife.com, comploints@iubileelife.com, Website: www.;ubileelife.com

\



Jubrlee
LIFE INSURANCE

Statement of Financlal Position

Assets

Property and equlpment
IntanOible assets
Rlght-of-use assets
InvesEnent ln associate
Investments
Eouity securltles
Government securltles
Debt securttles
Op€n-ended mutual funds
Insurdnce / relnsurance recelvables
Derivatlve fl nanclal lnstrument
Other loans and recelvables
Taxauon - payments less Provlslon
Retirement benefi t PrepaYment
Preoayments
Cash and Bank

Total Ast€ts

Equlty.nd Ll.bllldes

capltal .nd raservst attrlbutable to the Company'5 equatY holders

Share capltal
Money ceded to waqf tund
Gain on revaluatlon of avallable-for-sale investments
Retai.ed earnlngs arlsing from business other than participating

buslness attrlbutable to shareholders (Ledger account D)

Translation reserve relating to lnvestment in associate - net of tax
Unappropriated Profit

Total Equity

Liabilities

lnsu.ance liablllues
Bor.owlnos
L€ase liabllltles
Premlum recelved in advance
lnsurance / relnsurance PaYables
Other credltors and accruals
D€ferred taxation
Flnanclal charges pavable
Unpaid divldend
Unclalmed divldend

Total Liabilities

Total Equiw ard Liabilitles

Contlngencies altd commitments

As at
lrtarch 31, 2025 Dccember 31, 2024
(Unaudlted) (Audlted)

---------Rupees ln }lllllon--------

3,493.87
t32.37
865.79
319.89

3,472,90
86.85

828.26
307.50

16,358.34
177,513.33

5,895.59
L9,492.69
3,005.21

1.50
4,920.68

625.77
86.41

232.52
3,936.45

14,828.18
t76,406,46

5,826.58
L8,392.72
4.47A.76

o.44
8,133.75

509.39
66.38

5@.25
3,L26.O2

1,003.53
0.50

500.03

5,731.98

70.32
t0,232.05

17,534.41 17,333.98

204,709.65
125.00

1,035.08
2,OLz.84

740.49
8,828.33
2,088.r0

2.10

65.25

205,087.34
125.00
994.43

2,032.85
338.32

8.258.64
235a.20

2.66
156.60

--81.r4s.2s @

1,003.53
0.50

691.63

5,694.25

67.85
9,876,22

219,606.a4 219,430.13

@.::::@
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LIFE INSURANCE

FI AT{CIAL RESULTS

The financial results of the Company are as follows

Strt ment of Proflt or Lo53

REVENUE

Premium / contribution revenue
Premium / contribution ceded to reinsurers
Net premium / conttlbutlon revenue

Fee income
Iavestment income
Net reatlsed falr value (loss) / gains on financlal assets

Net fair value losses on financlal assets at fair value
through profit or loss

Other income

Net income

For the Ouarter ended
l.iarch 2025 ,,larch 2024
(Unaudited) (Unaudlted)

---------Rupees ln l.lllllon---------

20.77
6,726.86

(22.66)

(L,697.14)

5,O88.13

18.81
9,588.20

4.59

(396.88)

118.21
9,332.93

19,3a3.53 20,24O.64

L5,467.61
(337.50)

4,22

13,569.12
(411.68)

5.09

2,534.4L
L,420.92
2,069.35

4.72
6,O28.4O

L2.24
(12.10)
(s2.74)

15,134,23 13,262.53

Net Change In lnsurance llabilities (other than outstanding claims)

Acquisltlon expenses

Mark€ting and admlnlstration exp€nses

Other expenses

Total Expcnses

Realised gain on derivative flnanclal instrument

Unrealised loss on derlvative financial instrument

Finance cost

3,5A1.21

1.34
(1.15)

(41.39)
,41.21)
622.a8

(s2.60)
496.75

Share of profit of associate
Profit before tax

Income tax exp€nse
P.ofit afte. tax for the Perlod

(237.67)
393.55

55.71)
54a.96

,{ote:

profit before tax is lncluslve of the amount of the profit before tax of the Shal€holders' Fund, the Surplus Transfer from tie
Revenue Account of the statutory Funds to the Shareholders' Fund based on tie advlce of the Appolnted Actlary, and tie
undistributed surplus ln the Revenue Account of the stautory Funds whlch also lncludes the sotvency marglns malntalned in

accordance with the tnsurdnce Rules, 2017. For detalls of the surplus Transfer from the Revenue Account of the Statutory

Funds to the Shareholders, Fund aggregaung to Rs. 835 milllon (March 31, 2024i Rs. 840 mlllion), please refer to note 27.1,

\ relating to Segmental Informatlon - Revenue Account by Statutory Fund'

1

Insurance benefits
Recoveries from reinsurers
Claims related expenses
Net Insurance Beneflts

Results of operating activities

Earnings per share - RuPees

L5,449.35 tL,917.42
(1,153.95)

14,295.4O
(1,010.07)

to,9o7,75

?0.24
1,A37.87
1,719.66

3.44

8.34--- $Ln 904.67

3.92 5.47
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Related defered tax

Change in unreallsed losses on avallable-for-sale llnanclal assets - net

Other comprehen6lv6 lo3r tor the pcriod

\ Total comprehenslvc lncome fot the petlod

\\,

LIFE INSURANCE

Profit .fter tax for th€ pcrlod - .5 Per Profit or Lott Account

other comprehenslyo lncome / (loss):

ttams that may bc cl.55M€d to Profit or loss account ln subsequcnt perlod:

Curency t6nslation dlfferences (related to net investment in foreign associate)

Related deferred tax on cunency translation differences

Change in unrealised losses on avallable-for-sale flnanclal assets

Reclasslfi cation adjustment relatlng to available-for-sale Investment
sold during the Period

For the Quarter ended
lilarch 2025 l,larch 2024
(Unaudited) (Unaudlted)

---------Rupees ln l,lllllon---------

393.55 548.96

4.06

(1.s8)

(446.471

134.82

(311.65)

120.05

(191.60)

( 1E9.12)

(4.80)

1.87

(164.98)

(12.33)

( r77.31)

(108.16)

( 1r.1.O9)

Statement of Other comPaehensive income

@. -- 4gr.8"
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LIFE INSURANCE

For the ended
statemcnt of cash Flow5

operating cash flows

(a) underrYritlng activhie.
Insurance premium / contnbuuon received

Reinsurance premium / contribution paid

Claims paid

Surrenders paid

Reinsurance and other recoveries received

Commission paid

Commission received

Marketing and administrative expenses paid

Other acqulsitlon cost Paid

I'let cash oufflow from underwritng activities

(b) Other operating activitiea
Income tax paid

other op€rating payrnents

Other operating receiPts

Unsecured advances paid to employees

Recovery of unsecured advances to employees

Net cash (oufflow) / Inflow from other operatlng activifes

Total cath outflow from all oPcraung activitica

Investment activities

Profit / retum received

Dividend received

Payment for investments

Proceeds from disposal of lnvestments

Fixed capital expenditure

Proceeds from sale of propefty and equipment

Total cash inflow from lnvesting activities

Financing activities

l{€t cash outflow fnom all astivities
Cash and cash equiva,enG at beginning of the year

Cash and cash equivalents at end of the Year

Reconclliation to Prolrt or Loss Account
operating cash flows
Depreciauon expense
Amortisation expens€
share of profit of associate
Profit on disposal of property and equipment
tncrease / (Decreas€) in assets other than cash

Decrease / (Increase) in liabilities
Galn on sale of investments
Revaluation loss on investments
Investment income
Financlal charges
Finance cost on lease labillties

\ P.ofit 
"ftat 

t"* for the Period

Y

Harch 2025 March 2024
---------Rup€cs in Hillion---------

14,019.62
(817.51)

(5,9s4.59)
(9,974.88)

451.86
(1,308.29)

65.73
(977.9r)
(932.43\

10,673.96
(614.12)

(s,409.98)
(8,570.73)

513.73
(1,024.69)

54.76
(2,OO7.A7)

(774.26)

(s,418.s0) (7,159.2O)

(282.92\
(29.88)

(149.72)
(123.52\
109.10

(310.07)

Qs.a7)
77!.77

(119.22)
97.61

(475.941
(s,895.44) (6,7ir4.98)

2,492.23
87.33

$6,9a2.92)
59,927.75

(211.24)
24,30

1,563.29
205.61

(31,880.s0)

34,9A7.69
(81.33)
48.40

5,337.45 4$44.16

(157.44)
(4.76)

r90.2s)

(0.63)
(21.0s)
(60.80)

(252.45)

(alo.44)
3,936,46

(r,983.3O)
6,025.06

3, 126-O2 4.O41.75

(5,89s.45)
(133.10)
(r3.12)

8.34
9.83

1,863.91
(412.s3)

(22.66)
(1,697 -14'
6,726,A6

(4.21'
(37.18)

(6,744.99)
(12s.02)
(1s.3s)

7 -92
3.58

7sa.2a
(2,624.44)

4.59
(29.08)

9,322.42
(20.93)
(27.99\

93.55 -97

Dividends paid
Financial charges Paid
Payments against lease liabilitles

Total cash oulflow from tlnancing activitles

114.22

(82.48)
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Statement of Chtnges in Equity

atriDut !1.t0

Srhrr. f,rElnli, aa.nloal
G.ln / (loar) on .ddq tom !(dnc.s
r.rrlu.tloi ol oti.r th., P.dclPdn!

.y.ll.llltor-!.1. tu li.s..ttlbut bLto
lllr.rttltttr iurd|old.i (1.d9.,

Acaomt D) - nat olt '

T d.do r...rv. lrtt D9tlr.Lbd
drulle t! pftllt

---t!r.cs In llllllon-._.

4608.8

301.r

Totil

65,7 ,597.0 rt,353.1

(2.9) y9.0 a37.9

{301.1)

0atslte 6 at Ja.u.ry 01, 2024 (audihd)

Iot l coflpdtttdtc ln(qru / (1o..) 
'.N 

ti. Flod

fi!0t lor tlE Deftd aftr tar

otlEr om/.lf,Give b$ _ n€t ollax ;J 5{9.0

(2.9

5a9.0

(1u.r)

1,003.5 0.5 77,5

(108.2)

]trE Ghn rlli IE ottr... ttdid llttd, h .$lt,

$rDhs h. llt parn Ebhed h sbttu Y tunds

!d..|.. E .t llrtt 31, 20tr1

!*E.5.tJ r.t,0r,,25 Gldt d)

Iotrl cotrr.d.rdYa ln(ol'! ta {E Flod

9Yofr b tlt peftd afrs tir
Otier cInp.dtll'll (lo6s) / hc,rE - lEt d B

ra8..do ritllln..rr!...!...dd Ottdt h l.lrtY

Surprn tu uE Frbd Etah.d h fturuY tui(b

!.l.ll.. . rl lll dr 3L 2025

103.5

to3.5

30.7

691.6

a,909.9

5,69+3

6ZE

6r.9

rt 190.9

t7,3,Lo

9,E14.9o5

GS
9,E76.2

J{191 2.5

393.5 393.6

(l89.r)

1191-5) 393.5 20{.4

37.7 137.1)

r,003.5 0.5 500.0 5,732,0 7G3 !0,2310 17,538.4

The Quarterly Financial statements of the company for the penod ended March 31, 2025 will be transmitted through PUCARS within the

r rhis in.tudes balances matnrarned in ac.odance with tte requirement5 of sectjon 35 of the hsu€nce ordlnance, 2ooo read with Rul€ 14 of the Insurance Rules

2017 to me€t sotven.y marqins, wrriar are manoatJ-rv marnL-inJ tor ca..vlng ff or me [f€ hsumnce buslness Thls also lndudG retained eaming of ope6torsub-

irnos (osfl amountinq to Rs. 444.21 million (rarch 31, 2024: Rs. 227 74 million)

specified time.

Thanking you,

Yours truly

\

FORJUBILEE LIFE II{SURA CE COI'IPANY LIXITED

NAJAI.I UL H

coltPAI{Y sE

Executive Oiredor/Hoo,
Offsite-Il Department,
Supervlsion Divlsion,
S€curiues & Exchange Commisslon of Pakistan,

63, NIC Building, linnah Avenue,
Blue Area,
Islamabad.
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