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CS/PSX/SECP/2025/0015
April 23, 2025

Form -7

The General Manager
Pakistan Stock Exchange
Stock Exchange Building
Stock Exchange Road
Karachi-74000.

Subject: Financial Results for the Quarter and three Months Period Ended March 31,2025
Dear Sir,

We have to inform you that the Board of Directors of our Company in their meeting held on April 23,
2025 at 03:30 p.m. at Lahore / via video-link, recommended the following:

1) CASH DIVIDEND:
NIL

2) BONUS SHARES:
NIL

3) RIGHT SHARES:
NIL

4) ANY OTHER ENTITLEMENT / CORPORATE ACTION:
NIL

5) ANY OTHER PRICE-SENSITIVE INFORMATION:
NIL

The financial results of the Company are attached as Annexure ‘A’ to this letter.

The Financial Statements of the Company for the quarter and three months ended March 31, 2025 will be
transmitted through PUCARS in due course of time and shall also be made available on our website
https://igilife.com.pk/.

Yours Sincerely,

S

Saniya Saeed Khan
Company Secretary
Cé;

Director

Company Law Division,
Securities and Exchange
Commission of Pakistan
. Islamabad

Director

Enforcement Department
Securities and Exchange

Commission of Pakistan,
Islamabad

Director

Securities Market Division
Securities and Exchange
Commission of Pakistan.
Islamabad

Director

Insurance Division
Securities and Exchange
Commission of Pakistan,
Islamabad

Executive Director/HOD
Offsite-1I Department
Supervision Division
Securities and Exchange
Commission of Pakistan,
Islamabad

IGI LIFE INSURANCE LIMITED

Page.l of 6

Suite No. 701-713, 7th Floor, The Forum, G-20, Block 9, Khayaban-e-Jami, Clifton, Karachi-75600, Pakistan.
UAN: (+92-21) TN-111-711 « Tel: (+92-21) 35360040 « E-mail: vitality@igi.com.pk « Web: wwwi.igilife.com.pk




161

Life

Annexure ‘A’

Gl LIFE INSURANCE LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2025
{Un-audited) {Audited)
March 31 December 31,
2025 2024
Rupees in 000
Assets
Property and equipmaent 2150857 27337
imtangible assets 75444 377.007
Imvestments
Listed secuntes 11.223.723 10,848,753
Goverrmment securities 24 582 542 23,300,862
36.070.340 34641430
Loans secured agamst ife msurance policies 185715 194,408
nsurance / takaful / reinsurance / retakaful receivables 732217 £620.140
Crher ioans and recesables 515400 836,700
Taxation - payments less provision 840715 811,108
Deferrad tax asset - net 446,212 456,784
Prepayments 138,560 133,017
Zash and bank ;
Equity and Habilities
Capital and reserves attributable to Company’s equity holders
Authorised share capital
(300,000,000 {2024; 300.000.000) ordinary shares of Rs. 10 each) 3.000.000 3.000.000
issued, subscnbed and paid-up capital 1.705.672 1,705,672
Ledger acooumt C& D (1.013.515) {1.050.831)
Unappropaated profit - 1.628.845 1508258
Swrpius on revaluation of avaiiable for sale invesiments - net 20334 27,487
Total equity 2341438 2278.584
Linbilit
insurance igbiites [ncluding policyholders’ iabites
and ledger scoount A & Bj : 35011825 34354057
Custanding claims 754,859 842465
Retirement benefit obligations 13,038 13,638
Premium received in advance 3 87,744 ©08.625
Reinsurance / setakaful payabies 207.087 312.203
c_mw creditors and scoruals es7170| | 1272.008
/ L hase hadiity against right-of-use assets . 26.383 30.550

okal liabilities 37,858,806 €.7234M
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IGI LIFE INSURANCE LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE QUARTER AND THREE MONTHS ENDED MARCH 31, 2025

Gross premium / contribution revenue
Less: premium / contribution ceded to reinsurers / retakaful operators
Net premium / contribution revenue

Investment income
Net realised fair vaiue gains on financial assels
Other income - net

Net income

insurance benefits
Recovenes from reinsurers / retakaful operators
Net insurance benefits

Change in insurance iabifities (other than outstanding claims)
Acquisition expenses

Marketing and administration expenses

Other expenses

Total expenses

Finance costs
Profit before taxation
Taxat

Profit after taxation

——Eamings per share-basic and diluted
xan
S o—~Le
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IGI LIFE INSURANCE LIMITED
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For the quarter and three months
ended March 31
2025 2024
rerermeee-RUPEES N 000~
3655748 3248 514
123,234 97,592
3832514 3,150,922
800,852 | 764,325
16,344 60,613
41,097 40,074
293 935,012
4 690 807 408504
2474552 1,080,716
(80.492) 2113
2,204 060 1,058 579
2206747 3,026,355
1,456,267 2,364,992
454 431 356 821
282,280 239,693
2,696 2397
2195674 2,963,903
101,073 62452
296 1.742
100,777 60,710
(30,772 {18,119)
70,005 42,591
~Rupees
041 025
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|GI LIFE INSURANCE LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER AND THREE MONTHS ENDED MARCH 31, 2025

enamssssnsssar( [} UIQLE( nnsssssenee
For the quarter and three months

ended March 31
2025 2024
weesennsssRUDEES 11 00 ssmreenee

Profit after taxation 70,005 42591
Other comprehensive income

Change in unvealised gain on available-for-sale financial assets 90,234 352,684
Less: taxation 3214 (4631
Change in unrealised gain on available-for-sale financial assets - net of tax 93,448 348,053
Change in insurance liabilities - net (100,601) (336,511)
Other comprehensive (loss) / income for the period (7,153) 11,642
Total comprehensive income for the period _ o8 _ %43
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1G1 LIFE INSURANCE LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER AND THREE MONTHS ENDED MARCH 31, 2025

Snare capits Total

Fupéss = w00

Baiance as at December 31, 2023 (audited) 1,705,872 1480247  (1.203003) (24.538)  1,0406475

Total comprehensive income

Proft for the fvee months ended - A
March 31, 2024

Cener comprehensive loss for the Bree months
ended March 31, 2024 . .

Balance a5 at March 31, 2024 {un-audited) - 24,88

Total comprehensive income
Proft for the nine months ended - 102150
December 31, 2024

fehae corrprehensive income | (loss) & the nine months enced
Decernber 31, 2024 -

Appropraton of surplus from ledger D - - - - -
to Sharshoicer fungd

Batance as at December 31, 2024 (audited) 1,705,672 TEGE 256 (1.050.831) 77487 2276504

Total comprehansive income
Proft for the Bres months ended - ; I 318 . To0E
March 31, 2025
Cater comprehensive foss for the Tree months = -
ended March 31, 2022 - - = 7.153 i
' | - SR AL

erm of surpius from ledger D
o Sharencicer fung J . - =

Balance as at March 31, 2025 {un-audited) 1705872 1625, 045 51513.315; 0.4 pRCIEED

CTrs nouoes an amoure of Re. 50 mion G4t 36300 by e ComMpaty I respect of TS CpRTRons.
** THE FROIESANTS MESENVE JDOIODANED 1D SHTENCKOeN.
* Trig DENICE 15 Nl O M3 CNINgR I MEUaNCe Iatiities.
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FGI LIFE INSURANCE LIAITED
CASH FLOW STATEMENT

FOR THE GUARTER AND THREE MONTHS ENDED MARCH 31, 2025

Operating cash flows

(a) Und iti vith
Premums received net of poicy tansfers
Fesnsurance prameum pand
Clasrrs pad
Reinsurance recovery receved
Coremission pad
Corrmission receved

{b} Other operating activities
Income tax paid
Cnher operaling recepls
Loans acvanced
Loan repayments recened
Net cash outflow on other operating activities

Total cash inflow from all operating activities

investment activities

Profit / retum receved

Diwvden receved
Payment for swestments

Procesds from dsposal of investments
Proceeds from csposals of fed assets
Captal work i progress

Foud caud ! ;

Total cash outflow on investing activities

Financing activities
Covdengs pad ) .
Totad cash inflow / {outflow on) financing activities

Net cash inflow from / {outfiow on) all activities
Cash and cash equivalents 3 beginning of the period

Cash and cash equivalents at end of the period

Reconciliation to the profit and loss acoount
Cperating cash flows
Depreciation s amortisation Expenses

Gan on asposal of faed assets

iDecrease} / increase in assets other than cash
Increase n labites

IGI LIFE INSU?ANCE LIMITED

21482 1328013

{27,787 (31.282)
4358 10.200
{13.549) {7.208;
(1.048.355)  (Q475.567)
910,622 1,194,301
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