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Vision
“To be the most coveted Savings and Investment company,

while leading the effort to make the saving
population and industry grow™

Mission
“To be the preferred Savings and Investment Manager in Pakistan

by being best in class in customer services
and maximizing stakeholders’ value”

Core Values

HONESTY
We ensure to build trust through responsible actions and honest
relationships with our colleagues, customers and stakeholders

INTEGRITY
We work with integrity in everything we do, and embody our principles
when working with stakeholders as well as internal and external customers.
We assure to promote the integrity for the ultimate benefit for everyone

ETHICS
As a trusted custodian of customer funds, we are commutted to
conforming to the highest level of ethical standards in the workplace
that involves putting customer interest first and maintaining
our stakeholders trust in the Company

PROFESSIONALISM
We value everyone and treat our external and internal
customers and our stakeholders with respect, dignity and professionalism



COMPANY INFORMATION

Board of Directors

Audit Committees

Human Resource &

Remuneration Committes

Credil Commitiee

Chiel Executive Officer

Chief Operating &
Financial Officer

Company Secretary
Share Registrar

Bankers

Auditors

Legal Advisor

Registered Office

M. Haroun Rashid
Mr. Muhammad Nauman Chugtai
Mr. Khawaja Khalil Shah
Mr. Ahmed Jahanagir
Mr. Manzar Mushiag
Mr. Fahd Kamal Chi
= Savail Meakal Hussain
5. Mavra Adil Khan

Syed Savail Meckal Huessain
Mr. Ahmed Jahangir
Mr. Manzar Mushitag

Mr. Fahd Kamal Chinoy
Mr. Ahmed Jahangir

hs. Mavra Adil Khan
Mr. Khawaja Khalil Shah
Mr. Muhammad Nauman Chugtai

Mr. Ahmed Jahangir
Mr. Manzar Mushiag

Syed Savail Meskal Hussain
Mr. Khawaja Khalil Shah

Mr. Khawsja Khalil Shah

i, Mubarmmad Asil Mehdi Risa

M. Altaf Ahmad Faisal

COC Share Registrar Services Limited
CDC House, 99-B, Block '8, S MC.H.Z

Main Shahra-g-Faisal Karachi
Tal: (82-21) 111-111-500

Fax: (92-21) 34326063

Waab: wwnw cdesrsl.com

MCB Bank Limited

Bank Al-Falah Limeted
Faysal Bank Lirmiled

MLEB Istamic Bank Limied
Bank Makramah Limited
Agican Bank Limited

A_F. Ferguson & Co.
Chartered Acoumants

(A Member Firm of FYWE Network)

State Life Bullding 1-C
L. Churdrigar Road, Karachi.

Akhund Forbes
D-21, Block-4, Scheme-5
Cliftan, Karachi

Bawaneay & Partners

3Ird & 4th Floor, 68 C, Lane 13,
Bukhan Commercial Area
Phase VI, D.H.A. Karachi

AN Asset Manager Rating assigned by PACRA

Chairman

Director

Chief Exacutive Officer
Diractar

Directar

Diractar

Diractor

Director

Chairrman
Member
Membear

Chairman
Membear
Member
Member
P esrnibiesr

Member
Member
Member
Member

MCE Investment Management Limited

2nd Floor, Adamges Housa,
Il. Chundrigar Road, Karachi.



DIRECTOR'S REPORT
FOR THE NINE MONTHS ENDED MARCH 31, 2025

The Board of Directors of MCB Investment Management Limited (MCBIM) are pleased to present report
ot the afTairs of MCBIM for the quarter and nine months ended March 31, 20235,

PRINCIPAL BUSINESS

The Company 15 a Non-Banking Finance Company, licensed as Asset Management Cormpany, Investment
Advisor and Pension Fund Manager under the Securities and Exchange Comumission of Pakistan™s
regulatory regime. The principal activities of the Company are floating and managing Collective Invesimeni

Schemes, Voluntary Pension Schemes and providing Investment Advisory Services,

THE BUSINESS ENVIRONMENT
Economy Review

The fiscal year commenced on a strong footing as the government secured a stafT-level agreement (SLA)
with the IMF for a 37-month Extended Fund Facility (EFF) totaling approximately USD 7.0 billion, Owver
the course of the period, Pakistan demonstrated fiscal and external discipline, successfully meeting ke
IMF program targets and benchmarks. Conseguently, i March 2025, the IMF team reached an SLA with
Pakistani awthorities for the ficst review of the EFF, along with o new 28-month Resilience and

Sustainability Facility (R5F), unlocking an additienal USD 1.3 billion in funding.

The country posted a current account Surplus of USD 0.7 billion in the first eight months of the fiscal vear
2025 (BMEY23) compared to a deficit of USD 1,7bn in the cormesponding period last year, The major
coniribytor towards improving current account was the remittances inflows which skyrocketed by 32,5%
to USD 24.0bn. Trade Deficit increased by 17.4% Yol as exports rose by 7.2% while imports increased
by 11.4% from a low base. The county™s external position improved with SBP"s foreign exchange reserves
increasing o USD 10.7ban as of Mar-25 end compared to USD 9.4ban at the end of Tast fiscal vear. This was
on account of curreni account surplus and flows from IMF and maultilateral sources. The local currency
remained broadly stahle as the LSTVPKR depreciated by 0.7% to 280.2 during the period under review,
Headline inflation represented by CPl averaged 5.4% during 9MFY25 compared to 27.2% in the
corresponding period last year, This sharp decline was driven by the currency's stability over the past one
wvear, which led to stable food and energy prices. Additionally. the large decline in wheat prices and base
effect further contributed 1o the lower inflation figures.

The country™s GDP grew by 1.7% in the second guarter of the fnancial year 2024-25 a5 compared to 1.7%

in the comresponding pertod last year. Agnculture grew by 11%, Services sector grew by 2.6% while
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DIRECTOR'S REPORT
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industrial sector witnessed a decline of 0.2%. Historic high interest rates and political uncertainty were the
major culprits behind the subdued industrial output, On the fiscal side, FBR tax collections rose by 26.8%
in the first nine months of FY23, reaching FEKR 8452 billion—falling short of the target by PKR 716
Billion. The shorttall is largely attributed to reduced tax collection from imports due to a slowdown in trade,
sluggish growth and low inflation.

Equity Market Review

KSE-100} Index posted a remarkable performance duning the first nine months of FY 25, hitting a record
high of 118,769 points, This surge was fueled by several positive developments, ineluding inflation falling
o multi-decade lows and a 1,000-basis pownt rate cut by the SBP. Investor sentiment was further buoved
by the IMF Board's approval of a 87 billion EFF, renewed foreign currency deposit rollovers by friendly
nations, and a significant World Bank lending package under the Country Partnership Framework,
Additional support came from government effarts to tackle circular debt and the approval of a USD 1.3
billion RSF arrangement. Despite some volatility in late March 20235, the index closed at 117,307 points

up 39,362 poinls ar 50.2%.

During “MFY 23, Foreign investors were net sellers with an outflow of USD 2420 million, The massive
selling was on account FTSE rebalancing related outflow as Pakistan was reclassified from Secondary
Emerging to Frontier market status, This selling was mainly absorbed by Mutual Funds, Corporates and

Individuals with inflow of USD 227 4 million, USD 35,7 million, and USD 38,2 mallion,

O activity front, average trading volumes for KSE-All Index improved by 40.7% 10 635.7 million shares
compared to about 43 1.7 million shares in the sume period last year, While the overage trading value during

the period saw an inerease of %4, 8% over previous ning months to near LS %492 million.

The Fertilizer, Banking, and E&P sectors were the major contributors to the index gains, adding 9,000,
8,080, and 7,540 points respectively, Attractive dividend vields amid monetary easing gamered mvestor
interest in the Banking and Fertilizer sectors. The E&P sector also remained in the limelight due to a surprise
#00% bonus announcement by MART and improvements in the liquidity position of circular debt-linked

COMTPANiZs.
Economy & Market - Future Outlook

Pakistan's GDF growth is projected to clock around 2,5% in FY25, similar level compared to 2.5% last
viear. The industnial and serviees sectors are expected to expand by 2,5% and 2.8%, respectively, driven by
a eradual recovery in demand and the base effiect. However, agricultural growth is likelv to remain modest

at 1.8%, constriined by the high base effect and food-related damage to the cotton crop,
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The continuation of the IMF progrom is a key positive as it will allow s to tap funding from bilateral and
multilateral sources. We expect SBI reserves o increase to USD 12,5130 billion by vear end on the back
of flows from friendly countries, [MF and multilateral agencics, Pakistan is on treck o record the first
annual surplus since FY 11 on the back of rebound in exports and remittances along with contralled imparts,
We expect a current account surplus of USD [0ba (0.3% of GDF) in FY25 compared o deficit of UsD
a8 Imn (0.2% of GDP)in FY 24, We are of the view comfort on the extemnal will keep curreney relagively
stable in the sear term. We expect marginal currency depreciation this year with USIVPER expected to

close June 235 around 285.0,

The inflation reading has come dewn sharply mainly due to base effiect and stable curreney. The headline
inflation number in March 2025 clocked in at 0.7% compared to a high of 38.0% in May 2023, This was
the lowest reading since December 1965 (0.58%). The core inflation elocked at %085 sirilar to last month,
We expect some uptick in inflation from this low base by the end of fiscal year. We anticipate CFI to

average around 3.1% in FY 25 compared to 23.4% in FY'24,

Since June 2024, the State Bank of Pakistan (SBP) has reduced interest rates by a cumulative 1,000 basis
points, bringing the policy rate down from a peak of 22.0% to 12.0%, Recently U5 has announced and
implemented a series of sweeping tariffs aimed at reducing the U5, rade deficit and promating domestic
manufacturing which has caused plobal uncertainty, We expect SBF 10 closely monitor these evolving
dynatnics and make policy decisions aimed at balancing macroceonomic stability and growth, Despite weak
inflation, Monetary Policy commitlee may maintain status quo as external account continues o remain
uncertain, A sustained weakness in global commodity prices and a positive nudge in external account may

open space [or easing in the later part of the calendar year.

Fronm the capital market perspective particularly equities, the market is s61] trading at cheap valuations,
Market cap to GDP ratio is at 12.6%, a discount of 30.9% from its historical average of 18.6%. We believe
@ micro view of sectors and stocks will remain impertant and mvestment selection should focus on
companies, which trade at a deep discount to their intringic value, The market 15 currently trading at a
forward Price to Eamings ratio of 6.5, while offering a dividend vield of 8.3%. For debt holders, we expect

Maomney Market Funds to continue to seamlessly mirror policy rates throughout the year,
Mutual Fund Industry Review

The MWet Assets of the open-end mutual funds industry inereasaed by about 44,5% during 9MFY 25 to PER
3,718bn, Total money market funds grew by about 35.2% since June 2024, Within the money market

sphere, conventional funds showed a growth of 44.4% o PER 9090 while Islamic funds increased by
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26.8% to PKR 86 [bn. In addition, the total fixed Income and Fixed Rate funds icreased by about 44.9%
since June 2024 o PKR 1,393bn while Equity and related funds increased by 86.4% to PER 4T6bn,

In terms of the segment share, Money Market funds were the leader with a share of around 47.6%,, followed
by Income and fixed return funds with 37.5% and Equity and Equity related funds having a share of 12.8%

as at the end of March 2025
Mutual Fund Industry Outlonk

Money market funds should benefit from higher liquidity as they ane ideal for investors with a short-term
horizon and low risk profile. As economic recovery gains further traction amd becomes broader based, the
inferest in capital markets particularly equitics will continue to remain strong, Chr operations remained
seimmless and given our competitive edge in digital access and online customer experience, We are prepared

to got benefits of the growing number of investors available online,
COMPANY'S PERFORMANCE REVIEW

The Company demonstrated robust growth during the nine months of Financial Year 2024-25. Assets Under
Management { AUM) increased by R=153 hillion (47%) to Rs, 479 hillion as of March 31, 2025, compared
to Bz, 326 billion as of June 30, 2024, On a year-over-year basis, AUM grew by Rs. 135 billion (63%) from
Rs. 294 billion as of March 31, 2024, reflecting strong husiness momentum and effective execution of
strategic initiatives. The increase in AUM contributed to a significant rise in the Company’s core revenue,
which grew by over Rs, 125 billion to Bs. 352 hillion during the mine-month period of FY 2024-25,
compared to Rs. 1.27 billion in the corresponding period of FY 202324,

Druring the nine months, KSE 1R index showed positive return of about 5002 % compared to 61.6% in the
corresponding perind, Since the Company investments are placed in both cquity funds and debt securities
including funds, with active management coupled with exceptional performance of PEX, the Company

eamed investment income of Bs, 517 million compared to Bs, 412 million in the corresponding period,

Crwing 10 higher retumns on investments and growih in AUMs, the Company earned profit after taxation of
Rs. 1,371 mallon compared to Rs. 673 million in the corresponding period. During the nine months period
ended March 31, 2025 the Company's Earnings Per Share was Rs. 1904 compared 1o Rs, 935 in the

corresponding period.

With interest rates on downward trajectory the core revenue of the Company will be negatively impacted.
In April 2025, SECP has made amendments in Mon-Banking Finance Companies and MNotified Entities

Regulations, 2008, Amongst other changes, SECP has capped the management fze that any AMC can
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charge. Further, for investors education, awareness and market development, SECP has levied Market

Development Charges on Asset Management Companies,
ACKNOWLEDGEMENT

The Directors would like to express their deep appreciation to our sharcholders who have consistently
demonstrated their confidence in the Company. We would also like to place on record our sincere
appreciation for the commitment, dedication and innovative thinking put in by each individual of the
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For and on behalf of Board
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Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2025

{Un-audited) (Audited)

Moke March 31, Jumne 30,
2025 2024
———— (Rupees) —————

ASSETS
MNon-curmenl assels
Propesty and equipment 4 50,508,309 110,555,376
Intangible assats 5 FrNM2m3 284 12373
Investment in assooates [ 286,631,243 1,890,686 810
Long tenm invesbment T 265,000 26,000
Licwngy benm loars and prepayments 8 27 B384 37,306,403
Loy benm deposits 9,636,103 6,646,103

3.2 115,852 2,209 512 Dby
Current assets
Receivable from funds under management 9 948,891,191 841,704 958
Loans and advanices 10 11,743,185 10,043 573
Prepayments and other recedvables 1 152478520 152 637,662
Accrued mark-up on savings accounts 2120655 4015
Cash and bank balances 97,061,143 33,618,807

1,212,294 694 1,038,159,05%
Toltal assels 4433410546 3,261, 731,900
EQUATY AND LIABILITIES

Share capilal and resefves

Authonised share capital

72,000,000 {June 30, H024: T2,000,000) ordinary shares of Rs. 10 each 120,000,000 20,0040, D0
lssued, subscribed and paid-up share capital 120,000,000 20,0040, D0
Resarves 272820996 1,234,011, 786
Total equity 2,882 520 9096 1,854,011, 796
MNon-current kabilities

Deefemed taxathon - met 12 96,436,004
Leasa lisbility against Aght-of-use sssets 13 0BT ATO
Cusrrent liabilities

Cument portion of lease kability against right-of-use assets 13 42,645 586
Trade and other payables 14 1,132,847 269
Taxation - ned 4,844 6EY
Unclaimed diidend 6,028,302
Tolal liabilities 1.313.M18.324
Total equity and lkabilities 44331046 3,261, 731,120
CONTINGENCIES AND COMMITMENTS 20

The annexed notes 1 b 23 form an integral pat of these condensed intesim financial statements.

Chief Execuitive Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Managemeni and invesiment advisory fee
Sales load and other ralated income

Profit on savings. accounts

(Gain on sale of Invessiments - net

Income on gowemment securiies wsing
effiective inberast method

Total revenue

EXPENSES

Adminisirative expenses

Selling and disinbulion expenses

Finandial charges

Othar expenses

Other income

Share of profit from essociates
Profit for the period before tax
Taxzfion - net

Profit for the pericd after taxation

Eamings per share

The annexed nodes 1 1o 23 form an indegral pari of fhese condensed inlerim financial statements.

Hote

18

___ Nine Months ended Quarter ended
March 3, March 31, March 31, March 31,
F. i1 2024 2025 Fairi ]
(Rupses)
3 317,040,542 | | 1,128,737,130 1,255,879,910 | | 367,637,145
206,752,175 4M2410 60,257,508 62,098,519
ISEWMIT 1,272,740 558 1.316,137,519 429,735,664
14,082 B33 B.B41,273 3,534,262 3438 581
EEWATA  13B29%6 274 BSO5M
24,516,062 1,756,211 5,158,044 -

3.588,123,586  1.297,009,574 1327 563,300 442,124,139
966,352 975 544 866 BSE 363,021,806 | | 197 494 156
951,754, 056 137,341,197 310,020,581 6,560,543
1.918,157,531 GE2,208, 053 Gra, M2 487 204,063,699
11,178,565 13,8594 537 3,293,016 5,978,764
44,328,738 12257 52 15,350,000 6,532 765
55,506,803 36,151,589 18,683,016 12,511,529
476,46 2460 94T 228,169 505810
465,863,326 396,117 568 T2 A56,700 63,339,003
2,081.804,524 977,258,548 TOESZ2ETS 295393724
(710,985 324) (304, 254, 733) (258,100,000)  (109,598,000)

30818200  GI20638s  W0AZZETS 18550721

L

1804 3 626 258

Director



CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {(UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Nine Months ended Quarter ended
March 31, March 31, March 3, March 31,
2025 2024 2025 024
[Rupees)
Profit for the pericd after lzxalion 1,370,618,200 GT2963815 450422675 165695724
Other comprehensive ncome fior the period - - -
Tolal comprehensive income for the period 1, IT0E1B.200 G72963815 450422 675 1B5 G573

The annexed noles 1 ke 23 jom an inlegral part of these condensed inberim fnancial stabements.




CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Balance 3 st July 1, 2023 (audited)

Pl afler Eaealion Tor Bhe ning monlie
exdend March 31, 2024

Other comprehenshse noome o he
ine monlhs erded March 31, 2024

Toksl compretenshe come for the period

Firel divickersd fow e year ended
June 30, M023 &l e 55 per share
desciared on Oolober 23, 2123

Inibestion cividend Tof the e anded
June 30, 2024 &l Rs. 350 per shane
desciared on Febiuary 2, 2024

Balance a ai March 31, 20124 {un-audited)

Profl afler baxalion Mo the quorier
endend June 30, 2024

Other comprehensie ncome lor he
quter ended June 30, 2024

Tiolal exsmprebensive income for the perod

Balance as al June 30, 2024 [sudited)

ool afler Easalion Nor Bhe: nine monlhe
esdend March 31, 2025

Other comprehensie ncoame lor he
ming months ended March 31, 2025

Tiolsl cismprebrenssiv ivcame: for the period

FFireall dividdesned o The: year endied
June: 30, 2024 5l Rs. 250 per shane
desciared on Seplember 25, 2004

Inbestion cividend Tor the: e ended
June: 30, 2025 5 Re. 350 per shane
desciaed on February 4, 2025

Balance 3 st March 31, 2025 (un-audited)

Mm Revenue pesarve
Tolal
and paidp ! Defcilon Unapzezprialed
Share Sub-iolal
capital amalgamation gt
[Rupees]

T20,000,000 396000000 (S0000000) 336000000 GB4TOS420 1.740,709.420
- - - ET2965 815 || E72.863.815
- - - T2 055815 E72,963,815
- - - (396,000,000  [396,000,000)
. - . (252000000) (252,000,000
TH 000000 396,000,000 (S0,000,000) 335,000,000 TR BT3RS  1.TB5,673,235
- - - 188,338 561 188,338,561
- - - 188,338 561 188,338,561

T20000000 396,000,000 (B0,000,0000 335000000 EIB011,796 1.954,0011,796

1,370,518 .200 || 1,370,618,200

1310812200 1370,818,200

{180,000,000) (180,000,000}




CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

2025 2024
{Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
Frofil for the: peniod bedone laxaton 2,081, 804,524 BT, 258,548
Adjustment lor non-cash and other ibems:
Despreciation 41 45,138,645 44,589,862
Amarisakon 4l 10,140,930 10,001,731
Interest expense on kease Rabality against mght-ol-use-assels B.048.395 11555423
Sheare: of prodt from sssocaies [ (16E.850,326)| | (396, 117,669)
Gain on sale of investments - et (50,347 43E) (15,649,137}
Profit on savings sccounks with banks {14,082 833 {8,641, 279)
(4&T .57 1.625) (354, 260,564)
Operaling cash inflow before working capitsl changes 1,613,532 500 622,897 579
Maovemend in working capital
(imcrease) | decrease in curment sssels
Receivable from furds under management (107.096,193)| | (138,076,863)
Loans and advances (1.698,612) (12,195,250)
Diespiesits, prepayments and oiher recaivables 150,142 (5,340,459)
(10BE36EE3)  (155,552,572)
Increase in curment lEabilities
Trade and olher payables 227 606,164 210,188,874
Mel cash generaled from operalions 1,732,802 A00 B7,B33,581
Taxes paid (684.118.455) [ (349,847,333)
Profil received on savings accounts 11,966,183 8,629,418
Loy besmn boanes and prepaymants 0,643,219 (8,251,301}
Loy e deposits (2.9090,000) 180,000
(BG5ATO043) (349,299, 216)
Met cash generated from operating activities 1,067,303,357 328,334,765
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital espenditure incurred (24,061, 57E) (17.433,562)
Addiions 1o intangibk: assets (3.440,570) -
(Purchase) [ sale of investments - mat (511,740,584 3B AT 47T
Dewidend received 15,074,654
Met eash jused in) | generaled from investing activities (536,250,517) 382,110,869
CASH FLOWS FROM FINAMCING ACTIVITIES
Divtdend paid (31722400 [ (647,253,004
Leass rentals paid sgainat nght-of-wse asssls (35,938, 795) (36,333,420
Met cash used in financing activities (METEG1.204)  (BE3,587.414)
Met increads in cash and cash equivalents during the period 63,382,336 36,848,220
Cash and cash equivalents at fhe beginning of the period 3367807 B5.478,577

Cash and cash equivalents ai the end of the period

97,061,143
e

The annexed nodes 1 1o 23 form an integral part of these condensed inlem financial statements.

102,326, 7857
| on

Y T 'Ab‘m
o o
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

1 LEGAL STATUS AND NATURE OF BUSINESS

11 MCE Investment Management Limitesd {the Compary) wes incorporsted in the name of Anf Habilb Investment
Management Limited (AHIML) on August 30, 2000 ss an wnquoted public limited compamy under the repesked
Companies Ondinance, 1984 {now e Companies Act, 2017). In the year 2008, AHIML was listed on the Karachi Stock
Exchange Limited {now the Pakistan Stock Exchange Limited) by way of offer for sale of shares by fow of its exdsting
shareholders o the penaral public. In the same financial year, the name of AHIML was changed from “Anf Habib
Irvestment Management Limited® to “Arf Habib Imvestments Limied™ (AHIL). On January 19, 241, a transfer
agreement was signed between Arif Habib Corporation Limited (AHCL) [the then Parent Company of AHIL] and MCB
Bank Limited (MCE Bank) [the then Parent Company of MCE Asset Management Company Limited (MCEB AMC]] for the
trensfer of the enfine business of MCB AMC fo AHIL to achieve synerpes in business operations and 1o have sccess io
a wider disinbution network. The scheme of amalgamation (Tthe Scheme”) was approved by the shareholders of AHIL
and MCB AMC in their respective exraordinary genersl mestings held on May 2, 2011, The Scheme was also
approved by the Securities and Exchange Commission of Pakistan (SECP) on June 27, 2011 [the effective date). in
accondanca with the terms contained in the Scheme, the Company became a subsidiary of MCB Bank Limited from the
year ended June 30, 2011, which then owned 51.33% shere capital of the Company. Purswant io the menger of MCB
AMC with and into AHIL, the name of AHIL was. changed to MCE - Anf Habib Savings and Investments Limiled (MCE-
AHSIL) with effect from May 23, 2013. During the year ended June 30, 2023, MCE Bank Limited acquired the: entire
shareholding of AHCL in MCB-AHSIL afler which the shareholding of MCB Bank Limited has increesed from 51.33% 1o
E1.42% in the Company and AHCL no longer holds any shares in the Company. Consequently, members of the
Company in an Extracrdinary General Meeting (EOGM) held on July 7, 2023 resolved via special resolution that the
niame of the Company be changed from MCB-AHSIL to MCB Imvestment Management Limiled. Theraafier, the Company
applied o the Sacurities and Exchange Commission of Pakisten (SECP) for change of name under the provisions of the
Companies &ct, 2017 and the name was duly approved by the SECP on August 15, 2023,

12  The principal activities of the Company are floating and managing Coliective Invesiment Schemes, Voluntary Pension
Schemes and providing investment advisory senaces. The registered office of the Company is situaled at 2nd Floor,
Ademjes House, |1 Chundrigar Road, Karachi, Pelistan. The Company is a subsidiary of MCE Bank Limited |Parent
Company) which cens 81.42% share capital of the Company. The Parent Company's registered office is siluated at
MCE Building, 15-Main Gulberg, Jail Road, Lahore, Pakisten. The Company opersies various branches all ower
Pakistan.

13  The Company i= regsiered &s 8 Mon-Banking Finance Company under the Mon-Banking Finance Companies
{Establishment and Regulation) Rubes, 2003 (the NBFC Rules) to camy on the business of investment advisory and
assel management senvices under the said rules. Further, the Company is registered as a Pension Fund Manager under

14  The Company has been sssigned an Asset Manager rating of "AM1" by the Pakistan Credt Rating Agency Limited
{PACRA) dated October 4, 2024 {June 30, 2024: 'AMT' dated Oclober 6, 2023).

15  The Company cummently manages the follming collective nvesiment schemeas. and woluntany pension schem es:

[Unaudied) || (Audiied)
Ned assat value as at
March 31,2005 || June 30, 204
(Rupess)

Open-end Collective Imvestment Schemes (Cl5s)

Pakistan Income Furd 351,307 838 1,800,300 652
MCE Pakistan Stock Market Fund 16,859,898 659 1,215,604,358
MCE Palkistan Soversign Fund 30,786,162 167 11,0841, 729,081
Pakistan Cagital Market Fund 104,310,961 420,356,663
Pakistan Cash Management Fund 0263044081 26969692 227
Pakistan Income Enhancement Fund 22 436,160,608 5,800 167,023
MCE Pakistan Asset Aliocation Fund 808,780,723 61,927,736
Balance carmied forward B4.3T1.265.047 54,257 906,770

MCEB Investment Management Limited 19



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Balance braughl forward

MCE DCF Income Fund

MCE Cash Managemenl Oplmizes

Alhamra kskamic Money Markel Fund

Alhamra kskamic Assel Allocalion Fund

Alhamra lskamic Stock Fund

Alhamra lstamic Income Fund

Alhamra Daily Dividend Fund

Alhamra lskamic Active Allocation Fund (Allamsa Smarl Portiolio)
Alhamra Wada Fund {Alhamea Wada Plan VIll)

Alhamra Wada Fund (Allarnea Wada Plan D0

Alhamra Wada Fund (Allamea Wada Plan X)

Alhanra Wada Fund {Allarea Wada Plan X1)

MCE Pakistan Opporiuily Fund (MCB Pakistan Dividend Yield Plan)
Alhamra Opporhnity Fund [Dividend Stralegy Plan)

Alhamra Cash Management Oplimizes

Alhamra Covernment Securilizs Fund (Alharea Govermmenl Securilies Plan 1)
MCE Government Securilies Fund (MCE Govemmend Securiies Plan 1)
MCE Investments savings Fund (MCE Investmenl saving Plan 1)

MCE Pakistan Fized Relum Fund (MCB Pakistan Fixed Return Plan XVI)
MCE Pakistan Fised Relum Fund (MCB Pakistan Fised Reburn Plan XVl
MCE Pakistan Fised Relum Fund (MCB Pakistan Fixed Return Plan XVIll)
MCE Pakistan Fized Relum Fund (MCB Pakistan Fixed Return Plan X0()
MCE Pakistan Fixed Relum Fund (MCE Pakistan Fived Relurn Plan X001
MCE Pakistan Fized Relum Fund (MCE Pakistan Fixed Return Plan XXII)
MCE DCF Fixed Relun Fund (MOB DOF Fixed Relum Plan 1)

MCE DCF Fixed Retum Fund (MCE DCF Fixed Relum Man 1)

MCE DCF Fixed Retum Fund (MOE DCF Fixed Retum Plan 1)

MCE DCF Fixed Retum Fund 1| (MCE DCF Fixed Retum 1l Pan 1)

MCE DCF Fixed Retum Fund 1| (MCB DOF Fixed Retum 1l Plan 1)

MCE DCF Fixed Retm Fund 1| (MCE DCF Fixed Retum 1| Ptan 11

MCE DCF Fixed Relum Fund Il (MCB DCF Fixed Retum 1| Plan 1)

MCE DCF Fixed Retwm Fund Il (MCB DOF Fixed Retum Il Pan V)

MCE DCF Fixed Retm Fund 11 (MCB DCF Fixed Retorm 1 Man 1)

MCE DCF Fixed Retum Fund 11 (MCB DCF Fixed Return 1 Pan 1)

MCE DCF Fixed Retum Fund 1 (MCB DCF Fioed Returm 0 Pan 1)
MCE DCF Fixed Relum Fund 11 (MCB DCF Fixed Return 0 Man 1)
MCE DCF Fixed Relum Fund 11l (MCB DCF Fixed Return Il Plan V)

Voluntary Pension Funds

Pakistan Pension Fund

Alhamra kskamic Pengion Fund

MCE Alhasmra KPK Goverment Emgloyees Pension Fund
MCE KPK Governmend Employess’ Pension Fund

Unaodited) | [ (udiled)
Mel assel vale as al
March H, 2025 || June 30, 2028
(Rupses)
B4.371.265047  54,257.906.770
30064492486  16.311,628407
141,059,490,205 46,797,984,021
E212305660 22060273135
1.779.708,063 1,457 200,380
E.255676,353  4,079,657.080
69501612825  12298433,118
2163980021  14.942.530.513
176,846,655 138,937,659
- 320,789,519
368,801,405 330,858,335
- 1,030, 386,565
- 1,440,063.381
B, 240,552 286,990,358
275,136,500 201,194,329
46100813400  21,733,500.732
B.STT.021422 168,452,356
B.4486,098,501 -
2,073,398,305 -
- 6,018, 750,194
1,043 540,666
- 3.765,778.316
3506056475 3,195372.851
1,624,445,539 -
8,318,845, 660 -
- 1,253 681,605
1,420, 438,176
- 2,007,145,368
118,600,027 -
B,157.307.217 -
5/682.730,574 -
15,416,354, 204 -
1,056,976,755 -
1,000.040,033 -
1.305.062,004 -
1.751.754,391 -
519,074,945 -
21,514.102,256 -
7,009,877,161 4,973,038,841
4569906826 2878380626
417,695,153 130,208, 169
70,595,513 44,234,760
490,563,026,763  _224,626,561.370




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

16

1T

21

The Company ts also managing investments under discretionany portiolio management agreements, the detslls of which are
given in nole 152 to these condensed interim Snancial statements.

In accordance with the requirements of Rule B of te Non-Banking Finance Companies (Establishment and Reguiation)
Fukes, 2003, the Company has obtaned sufficen! insurance coverage from Jubiiee General insurance Company Limibed

against any losses thal may be incumed as a result of employes’s fraud or gross neghgence. Jubldes General Insurance
Comparry Limited has been assigned a credil rating of ‘AA++ (ifis) by Pakistan Credit Fating Agency Limiled (PACHA) dabed
Mowember 1, 2024 (June 30, 2024 WA+ (i) dated November 3, 2023).

BASIS OF PRESENTATION

Staterment of compliance

These condensed inberim financtal staslements hawve been prepared in accondance with the accounling and reporing
standants & applicable in Pakistan for interim financial reparing. The accounting and reporling standards applicable in
[Pakiztan for intenm finandal reporting comgnse of

- Inlemabional Accounting Standand (IAS) 34, Wnlerm Fieancial Reporting’, issued by the Intemationsl Accounting
Siandants Board (LASB) as nolified under the Companies Act, 2017,

- Provisions of and direcives issued under the Companies Act, 2017 along with part VLA of the repealed Companies
Ordinance, 1984; and

- e MonBanking Finance Companies (Establishment and Regulstion) Fules, 2003 (he NBFC Fules) and he Mon-
Eanking Finance Compsanies and Motified Entities Reguiations, 2008 (the MBFC Reguiaions).

‘Where provisions of and directives ssued under the Companies Act, 2017, part VIILA of the repeated Companies Ordinance
1884, Ihe NBFC Rules and the NBFC Reguiations differ from the requirements of intermnational Accounting Standand (JAS) 34,
Intesim Financial Reporing, the provisions of and direcives issued under the Companies Act, 2017, part VIILA of the repealed
Companies Ordinance 1984, the NBFC Fules and the NBFC Regutations have been foliowed.

The dsclosures made in these condensed intesim financial stslements are limited based on the requirements of the
Intemational Accounting Standard 34: Inderdm Financal Reporting”. These condensed interim financial statements do not
Inecisde all thie information and disclosires required inoa full set of financial stabements and should be read in conjunciion with
fhie annial published audied Srancial statements of the Comgany for e year ended June 30, 2024,

Furthesr, e Securities and Exchange Commission of Pakistan (SECP) has direcled vide SRO 56(I§2016 daled January 28,
206 tha the requirements of IFRS 10, ‘Consobdated financal stalements’, are not applicable in case of investments made by
compsanies in mutual funds estsblished under he Trust Deed strecture. Accordingly, impheaions. of IFRS 10 in respect of the
Company's investment in mubeal funds managed by it have nol been considered in these condensed inberim Sinancial
slalements.

Basis of measurement

These condensed interim financial statements hewe been prepared under the histoncal cost convention except for the
follcratng:

- [Hight-of-use assels and their retaled lease Rabity are camied at present valee of fulure lease rentals sdusied for any
lease payments mace at of before e commencement date of the lease;

- Iwesiments are camied at tair valses as disclosed in nobes T o these condensed inflenim financial statements; and

- Ivesiment in ss0cale 15 valued under the equily method accounting.

Slandards, inlerpretations and amendments Lo published accounting and reporling standards thal are effective in the
current pefiod

There are certain amendments io the published accounting and reporting standards that are mandatory for the Company's

anmual accounting pernod beginning on July 1, 2024. However, these do nol have any signilcant impact on te Company's
aperations and, thereione, have not been detailed in these condensed inkenim fnancial stabements.

MCB Investment Management Limited Fal



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

24  Siandards, imterpretations and amendments to published accounting and reporting standards thal are not yet
effective

241 There are certain new standards and amendments fo the published accounting and reporiing stendands that will be applicable
fo the Compasny for its annual penods baginning on or afier July 1, 2025. However, these are not considered o be relevant or
did not hawe any matenal efiect on the Fund's financial statements except for:

- The new standand - IFRS 18 Presentation and Disdosure in Financal Stalements (IFRS 18) (published i Apnl 2024) with
applicabdity date of January 1, 2027 by IASE. IFRS 18 when adopted and applicable shall impact the presentation of
‘Income Siatement’ with certain addifonal disdosunes in the financial statements; and

- Amendments io IFRS § Fnancial Instruments” which darify the date of recognition and derecogniion of & financial asset
or financial liability including setfiement of Esbiliies through baniing instnaments and channels including slectronic
transfers with effective date of January 1, 2026, The amendment when applied may impact the iming of recognition and
derecognition of finandal liabilities.

The managemsnt is cumently in e process of assessing the impact of these amendments an the condensed inderim financial
statements of the Company.

25  Functional and presentation cumency

hems included in these condensed inlenm financial statements sre measuned wsing the cumency of the primary economic
amaronment in which the Company operates. These financal stslements are presented in Pakistani Rupess, which is the
Company's functional and presentaion cumency.

3 MATERIAL ACCOUNTING POLICY INFORMATION

31 The material accounting policies applied and the methods of computation of balances wsed in the preparation of these
condensed interim financial stelements ane the same as thaose appled n the preparation of the annual finenciel stalements of
tha Campany for the year ended Juna 30, 2024,

32  The preparstion of fe condensed imenm financil stebements in conformity with the sccounting and reporting stendands as
apphicabls in Pakistan for intenm financial reporiing requires management o make judgments, ectimalas and assumpbons
mat affect the reported smounts of assets, labilies, income and expenses. It also requires management bo eXErOse its
judgment in applcation of s sccounting policies. The estimales and associsbed sssumpbions are based on historical
experiences and various other faciors that are befieved fo be reasonable under the circumstances. These estimates and
a=ssumplions are reviewed on n ongoing basis. Rewvisions io accounting estimates are recognised in the penod in which the
esimales are revised if the revision affects only that period, or in the penod of revision and future periods. if e revision
afiects bosh current and future penods.

In preparing the condensed nienm financial statlements, the significant judgments made by the managemsnt in applying the
Company's accounting polices and the key sources of esfimation and uncertainty are the same as those applied o the
annual audited financial statements of the Company as at and for the year ended June 30, 2024. The Company's financial
risk managemsnt objeciives and policies are consistent with those disclosad in the annual audited financal stalements of the
Company for the year ended June 30, 2024,

March 31, June 30,
M35 M
(Un-zudited) {Awdited)
1 FROPERTY AND EQUIPMENT Maote {Rupees)
Operaing fed assels 41 89,508,308 110,585,376
B3,508.300 110,555,378

MCB Investment Management Limited 2



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

41  (Operating fixed asseis

Thee following is e stal L al of g Mixed assals:
March 312025
Rightafuse
Compulr || Offce || Fumitee || So=choM ) - -
equipment || equipment || and firhures -'::' el | —
buidings
Rupessz)
At July 1, 2024
Cost 10019,047 2714500 9SELWTS  MEAI04  WEO0IZIT0  FINGETSS  ADE 0608
Accumued deprenakon {PE.7S0,Y) (21,071,205) nmm} [&.EH.'91:1:| (7.507.280) {167 561,647 rm.m}.ﬁu
) gl
Mot book vaiu AT GATATE E, g g BATAfE0 66 0458E I1E|E
Mine Months Ended March 1, 2025
Opering el ook ke HI4  GOTITH  AGETS  L1745ES  AATASSD  BEOMSESE  TIDSS576
Ackebtions (ot cast) TEOLDE  BORDDE D745 WL AZIEES] 24091578
Disposals
o L |

Depreciion chorge for the poricd. (445,662 (14GR00Y) (G518 (1712348) (2 416.548)

Closing net book value

A= at March 31, 2025

Cost

Accumutaied impairment

Met book value
Deprecaton rabe (% per annum|

s at Juiy 1, 23
Accumuiaied depreciion

Imgirment
Net book value

Yoar ended June 30, 2024
Oiprrang riet ook v
Aiditions (2 cosl)

ol
Accumuiaied depreciation

Deprecoiiion change for the yer
Effiect of lenminaion

Closing net book value

A= at June 30, 2024
Cost

Aocumubsied depreccinn
e book walue

Deprecation rate (% por annum|

[P0ADD0HY 85,130,645)

M54 BXY S NOOASE 230 1EE

MEMMEYS 6 NCASY D30 W A28 IGOTTSSE  JMESATED _ AOSORE

———

110,740,128 27,743,060

12200474 WA BO0N3E AT ENNNE 400,350 468

(B6.205,495) (Z2540207) (Q0K0065) (HAN2ET) (S.SSLA0E) (197.374606) (133548,796)

£l

1
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

411 Depreciafion charge for the period has been allocated as follows:

Aulmin islralive experres
Selling and dislibubon expenses

a1

A at July 1, 224
Cost

Mt book value

Mine Months Ended March 31, 225
Cipesring niel ook walee

Addifons

Amartisaion crerge far the pesiod 18

Closing ned book: value

As at Barch 31, 2025
Co=t

Met book value
Amortisation rate (% per annum)

Cost

Met book value
Amortisation rate (% per annum)

Male March 31, March 31,
2025 2034
(Uin-audited) {Un-audited)
(Rug
16 34,202,151 33,361,142
17 10,936,404 11,228,097
45,138 545 44,500,138
March 31 June 30
2025 2034
(Un-audited) (Ausdited)
(Rupees}
51 3,285 080 9,585,440
51 52.12&'33-3 82126933
51 192,000,000
ZF-I 136933 274126933
T A1Z2013 284,112,373

Computer : Management
|| S || g ||
122,450 685 82,128,933 32,000,000 306,577,821
(112,465 248) 12 455 4B
9,985 440 B2, 126 833 T a2 00,000 0001, 0K ¥4, 112371
0,085,440 82,128,933 192,000,000 B4 N2373
3,440,570 3,440,570
(90, 140,930} (10,940,930)
3,205,060 B2 128,933 152,000,000 77,412,013
125,801 258 82,128,933 192,000,000 400,018, 191
(122,608,178} 122,808, 178)
3,285,080 B2 126,933 192,000,000 7,412,013
25% - 3%
June 30, 2004 {Audited)
|| e || | —
{Hﬂiﬂ}
122,450 688 82,128,933 192,000,000 306,577,621
ey eI

23,21 910 A2 128,933 192 000,000 207 308 R4

23,27 810 82,128,933 182,000,000 257,308,843
47

B S | 7.1/}
_osme _ monsn __ ompn __oii2sm

122,450 688 386,577,681

[112,485,245) 12
— G.005440 _ﬂ.lﬂ.ﬂ _WM N R

25% - 3¥%

82,128,933 182,000,000

MCB Investment Management Limited 24



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Note: March 31, June 30,
2025 2024
L INVESTMENT IN ASSOCIATES (Un-awdited]) (A dirted)
(Rupces)
tin — a
Invesiment in units of funds under managemenl 6.1 2 816 531 243 1,750, 556 810
i1 Investmengs in units of funds ender management
R 1L 2005
- I B L=
. —— LHETE T — Bl Eree 4] il md
lome o ot ivesiee ol il | bty R Sl | delglepsid (il LS
e
=)
Ivestnest i mvsocaled uderbaking
W (o Moo vt Ui Famn 0% | SCMEEN| 10T | (A0 Mmoo (0] ST
188 Pabistan Shock sl Tl Pazin 1484 TR il [ AL Hia
o iz incone Ford Pazin L08R | [T M R
WH Faiston Soversn i Faizin LIS  TITLSRES | (TR e
Patin [t Uorgeeent Fimd = Pazin L] L
b iziame Ackhe: Alocaln Fus | banea et ki) Paiin M%) TSMLED pain ] 1 e
Nborc st Slock Fund ™ Pazin GLEATE| (RO L -1
b s bragesen Chimies * Pazin DA A e
I8CH Paizian Choporianily Fud {MCE Pakskon Chwidend ek Plam) P DEA% TR e & W D65
Patistn income Fond Pazin 180 I 1565 I
N sk Moy el Fund Pazin L | s I
b Uiy [ivicerd Find * Pazin m 1w R
N Wach [ [Mbovera Wk Pl 0411 P L% 11300080 £ W00
N Wi Find [Mbovera W Pl 04 Paiin LT 12900080 L5 5 00,0
I8CH Paiztan Fied Acdarn Fared (WCE Pakiion ol Piarn Pl 1) Pazin TN (g Fio
ICH Pizton Fied Fckarn Fored (WCE Pakkon T ira Pl 101} Pain 6% Ll i L
IMCH Piztan e Retarn Fored (WCE Pakikon i Ritkra Pl 100V Pdiin  L17% LA L] W08 112
o Cimerrovenl Secariies: Ford | Mbanva Coverament Seoifes P ) Fazin il S (EesLE L
N Inesimeris Sasings ol [UCH nvesirmcal Saving Phn | Pain LT LA L¥Lm [T
I8CH [CF Fiaee P Fored MR DCF e sk Pl 1) ** Pazin IWELT| (NS LEUE] s
I8 [CF Fioed e Foref MR DCF Fined Rt Plan V) P L8 L0000 am Lk
ICH [CF Fioee Feeuem Fored MCR DCF Fined sk Pln W) Paiin  10P% 1100080 im 00 5
I8CH [CF Fiaed i Fore || JuCH [CF Fioed Feum | Plan [} Paizin S0 AN L B
ICH [CF Fioed R Fored I (MCE DCT Fad R [ Pom ) = Pazin | (BN B Ea
INCH Giovernme. Socarilies Fund (MCE Goverament Secriies Pin ) Pz 188% WL hLm Lk
IMCH [CF Fioee R Fore || JuCH [CF Fioed ek [ Phan') Paiin  198% L0080 - nEE
b st Penesion Fire - Euily S Fimd Plin  1507%) HOTEE BE#E kLT
b st Peresion Fire - D Sk Fund Pdbn  419% | WNEEED L7tk e
o iziame. Peresn Fird - omey basied 5o Fordd Pibn €575 | SEMIN el b RS
Pakinin Pt Furd - Eyaly S imd Pdzbn  AA7% | 1SN [ Ve ] FoAl AL
Pakinin Pt Fud - Db Sab Fund Pdbn  737% | 1SHER HESH L1 ]
Patizion Pereson Fund - ey Mewried ok Fund Pz £40% | 1T55E3000 ahLX B 00
b KPX, Gt Emptioyees: Pression Fond - Money Barked Sy Ford Pizbn 780% | TOEW LA o500
b P, ot Emplioyees:Pression Fond - Eilp Sab Fordd Paiin  S58% 20 nos =
b WP, Gl Empioyees: Pression Ford - Eil b S Find Pain 5% X no Ek
b FPK, Gt Emplioyees: Pression Fond - Db S Fond Pain 5% um o El
I8 KP¥ Cios Enpoyees Persio Fund - Womey vl Sk Fond Pimin M%) TiEM o Fo ATl
I8CH KPY G Esoyees Persion Fund - Cxpaly S Fund Paiin 5% =2 A2 RIS
ICH KP¥ ol Esaplipees Perion Find - Expaly lnses Sab Find Pain  S851% a2am aw [k
I8 KP¥ G Esoyees Peresio Find - Dedl- Sab Fund Paizin 585 oW am [ Rl
ITNBENS LA [MAIEN MERATS  [0DYE JinENs0
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

3,200
==
—— :: - :Fl o e
—T——
[ P L[ W A
St s P - Pdn 2| Mg M
[P T ———— Plam 71| TG g
Polisr e - xply Sl Pian 0% | tOE s
O Piam AL | TR T
T ———— Pian 6% | T . T
ACH M KPY e sty Pt i My i S it Pkl 296 | zmm Lm
ACH M KPY G Erpiyee P Find - Eqly b Pl 90968 mm s
H s P CoereaEoptyesd P Find EqybFod Pl SO o ]
\CH M KPY G Enptyee s Fid -t S o mm =
CE AP (oot oyt ek Pl My MretSbFd Pt LS L] LR
ACH AP, Coete gy Poan Fid- Exly 5 Fid o o D
ACH AP et ooy P - Exly b o o S
ACH AP, Cnete sy Poain it Db 5 o o o S
T — Plam - | amm -
VCH i Mgt [ P A% | ETT | memE mmm
T — Plam - | 2mm -
[r——— PMam - | I : :
CH P S Piidm 1L . | mmm M
Bt s S Pam - | :
St s e Mol F (Mo S P Pian WO EsE| e &
T ——— P WEeE| s -
[ ——— P nimm|
ACH Pl o ke ol AT P Fo e o ) P nwyE|  smm :
VCE Pk, i i ML Pl e o 2 Pdm 0% | o nEEHs
AACH Pl o ol A Pt o ke P )™ P 1mn -
P farte | zme
\LCH P Cperbel i (MCH s e Y P Pien - | o] mes :
S Goenmes Secxe i M vener ol Pl ) Piidn AT .| smm e
e e e o et e st g B
Mate Mareh 31 June 30,
2025 2024
7 LONG TERM INVESTMENT [T — (Auscited)
—. P M
AL s value through profit o loss
Invvesshment in shares 71 265,000 265,000

71 During the year ended June 30, 2022, Multssl Funds. Association of Pakistan (MUFAP) had converted ino a Sell-Regulstory
Organization (SFO) upon e difective of SECP and this, wes required 1o be regizlered under Section 42 of the Companis
Act, 2017, Since it was converled inlo a SRO, e capital requiremeents: were met from all the Asset Management Campanies
{AMCs) who are slso the members of MUFAP. Al AMCs conlributed equally towards the share capital of MUFAP by
for 26,500 shates at & par valse of s, 10 sach, mising & folal capital of s 5,035,000 comgeising ol 503500

shares of s, 10 each. Hence, e Company atsa subscribed for the shares of MUFAP being its member.



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Mote March 31, June 30,
225 2024
B LONG TERM LOANS AMD PREPAYMENTS: (Un-audited) (Mudited)
. - (Rupees}
= dered good - i
Losn o executive B | 3,936,299 4021177
Less: currenl porion 0 [l {114 2545
3,810,238 3,008 223
Considered good - unsecared
Loans fo execulives B2 6,426,184 8,376,118
Lo fo employess B2 2326,70% 2859517
Less: current portion 10 (3,265,174 (3,312,
5487719 7,002 B35
9,297 958 11,829,058

Prepayments
Prepaid commission against bkl unils 78,146,833 83,008 833
e
18365226 25477 345
27 663 184 37 306 403

81  This represents loan given o an exsculive al 2 rale of 4.5% per annum and was niilly reconded o ibs Bir value wsing an
effecive nderest e of 1238% per annem. Ths ban has been advanced for the purposs of housing france and =
reparyable in monthly nstaliments &= a deduction fom sakary heving a masimum repaymend period of up lo beenby years. This
I i secured against the documents of the immovable: property acguired and life insurance policy in Evour of the Company.

-
=

dicram paryment) al 20% of the invoice price ol e time of punchasing the vehice as per the policy of the Company and an
reperyable in monthly instsllments as 3 deduction from by having 2 mamimom repayment period of up lo five pears.

83  This repressnts commission mid on e Ssunce of badal units of diffesent funds under The management of the Company.
The commission amound is amonised over the period of the conract, unless redesmed earfier, in which e il is chaged off

immeedialely. However, in the e of ey redemgiion, e fimed parlicn i J from the imesioe in the fam of
b e el
March 31, June 30,
4  RECEVABLE FROM FUNDS UMDER MANAGEMENT 025 2024
(Un-audited) (Ausditeel)
Considered good - unzecured —_— (Rupess)——
Open-end Collective Investment Schemes (ClSz)
Alhzzmrs Caerh Management Oplimizer 76,822 @74 24756704
Alhznra Daily Divided Fund 5,967,706 23,167,703
Alhzermrs Govermenent Securifies Fund (Alarrs Government Secuifes Pln [) 983 410 124,600
Al sk Active Allocation Furd (Albamra Smert Portfic) 4992 5683
Alhzzrmres Ik Assserl Aiocsstion Fund 13,216,560 12,784 462
Alhzzmra sk Incame Furd 63,023 249 12,308,074
Alhzzrnres Ik Mianesy Merket Fund 17,185,050 31 483,570
Al sk Sock Furd 27.263.530 20,375,097
Alhzeenra Ogportunity Fund (Dividend Sirabegy Plan) 1452572 1,008 848
Alhczrnra Wk Fured (Ahamra Wisda Plan VIl 13,863,843
Alhzemrs W Furd (Ahcmes Wisda Plan VIl 1,552 546
Adhzzrn W Fund (Ahcam Wasda Plan ) 2204954 548,302
Alhzemra W Furd (Ahcme Wesda Plan X) 906224 3,583 580
Adhzerms W Fund (Ahcmr Wesda Plan 30} 2,342,243 9,045,051
Alhzzenrs Wk Funed (Ahcame Wisda Plan X0} 2504 046
Alhzermr W Fund {Ahzmea Weda Plan X011 20,645
Alhcermra W Furd {Ahome Weda Plan XTI 32 454
MICE Cah Manzgement Oplimiser 153,762,539 116,027 578
MCE DCF Fixed Return Fund (MCE DCF Fioed Restum Plan [) 2,796,841
Balance carried foreard 321,200,013 754,006,245

MCB Investment Management Limited Fij



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Note March 31, June 30,
2025 2024
{Un-audited) (Ausited)
e Rt —-oeee
Balance brought forward XM 208 013 94 996 245
MCE DCF Fixed Relum Fund (MCB DCF Fixed Rebum Plan Il) - 1,329,415
MCE DCF Fixed Relum Fund (MCEB DCF Fixed Rebum Plan W) TO2 23 -
MCE DCF Fixed Relum Fund (MCEB DCF Fixed Rebum Plan VIl 205,002 -
MCE DCF Fixed Relum Fund (MCEB DCF Fixed Rebum Plan VIH) 517 =
MCE DCF Fixed Relum Fund Il (MCB DCF Fixed Relum Il Plan 1) 621,544 -
MCE DCF Fixed Refum Fund [ (MCB DCF Fined Relham [ Plan 1T 8,033 =
MCE DCF Fixed Return Fund Il (MCB DCF Fined Relr [ Pan (1) E.747 248 -
MCE DCF Fixed Refum Fund [l (MCB DCF Fixed Rl [ Plan V) 14,170,568 =
MCE DCF Fixed Refum Fund [l (MCB DCF Fixed Relum [ Plan V) 1377140 -
MCE DCF Fixed Relum Fund [l (MCB DCF Ficed Rebarm Wl Plan I) 4 261,453 =
MCE DCF Fixed Relum Fund [l {MCB DCF Fixed Redum Bl Plan 1) 12868431 -
MCE DCF Fixed Relum Fund [l (MCB DCF Ficed Reborn B0l Pian 1) 2,558,242 =
MCE DCF Fixed Refum Fund [l (MCB DCF Fixed Relum Bl Pian 1) Ba4,141 =
MCE DCF Fixed Relum Fund [l (MCB DCF Fixed Rebarm Wl Plan V) 27 448,680 =
MCE DCF Income Fund 175,058,388 174,866, 266
MCE Invesiments Savings Fund (MCB Investmenl Saving Plan 1) 2,064,212 =
MCE Pakistan Assel Alocalion Fund 37664, 261 31,722 828
MCE Pakistan Foed Rehsn Fund (MCB Pakisln Ficed Rebum Plan W) - 325,454
MCE Puakistan Fixed Relum Fund (MCB Pakislan Fized Relum Plan W) - 225,454
MCE Pakistan Foed Relsn Fund (MCB Paksln Ficed Rebum Plan X) - 1.430,.258
MCE Pakistan Fixed Relum Furd {(MCE Pakisln Fired Relum Plan X1 - TAT.BZ5
MCE Pakistan Foed Relen Fund (MCB Paksln Ficed Rebum Plan X - 17,538, 145
MCE Palistan Fixed Relum Fund (MCE Pakistan Fixed Retum Plan XIV) . 1,475 652
MCE Pakistan Foed Rehsn Fund (MCB Pakislan Ficed Rebum Plan XV - 18,333,317
MCE Pakistan Fixed Relum Fund (MCB Pakislan Fized Relum Plan Xyl - 4,061,468
MCE Pakistan Foed Relem Fund {MCB Pakislan Ficed Rebum Plan X001 - 14 857,312
MCE Pakistan Fixed Relum Furnd (MCB Pakisln Fired Relum Plan X1X) = 2,031,565
MCE Pakistan Foed Rehsm Fund {(MCB Pakislan Ficed Rebum Plan XX 1957724 1,766,367
MCE Pakistan Fixed Relum Furnd (MCB Pakislan Fired Relum Plan XX1) 2 823,678 4,603,743
MCE Pakistan Foed Relwn Fund (MCB Pakskn Ficed Rebum Plan XX 19,720,034 =
MCE Pakistan Fixed Relum Furd {(MCE Pakislan Fixed Rebum Plan JC0) 820,367 =
MCE Pakistan Opgorhnily Fund (MCB Palkistan Dividend Yied Plan) 3,840,075 1.328.012
MCE Pakistan Soversign Fund 69,491,306 892,121,967
MCE Paliztan Siock Markel Fured 114,285,491 85,126,822
Pakistan Capilal Markel Furd B)618,055 &,158. 664
Pakistan Cash Mansgpemenl Fund 26,334,535 40 05T 46T
Pabistan Income Enhancesmenl Fund 45 760, 167 33,220,828
Pakistan Sanmaya Mehloo: Fund 4 267,360 4 267, 360
MCE Governmenl Securilies Fund {MCB Govemmenl Securilies Plan I) 18,555,031 =
Pakistan Inoome Fund 14,354 693 13,033,315
523,159,623 &24,005.425
Manzgement fee from pension schemes - related parties
Pakiztan Pension Fund 15,018,347 11,451,622
MCE Alhamra KPE Govemmenl Employees” Pension Fund 355,089 17423
MCE KPK Govemmenl Emgloyses’ Pension Fund 60,191 32,360
Alhamra lskamic Persion Furd 8397 741 6,158,168
25,731,368 17,789,573
9.1 G48.851,191 B41,794,958




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

21 The above amounts represent receivable on account of managemenl lee, Sindh Sales Tax on mansgement lee, sl load
charged on sebecled Turds, Sindh Sabes Tax on sakes food, and slocaled expenses charged lo Bese funds. This ako
inchudies: Fedoral Excine Duly recehvable fom Be funds under ils mansgemenl as mane Tully explained in nobe 14.2 1o lhese

92 As per regulalion 61 of e NEFC Reguialions, [he Mansgermsil Comgany & enilled 1o & remunerstion equsl o an amount
ol s I preamimm rabe of mesagernent foe as discksed in e ollering documen] subjiet 1o T kel axpens rabo
lienil. Thesredore, the Managemenl Company is charging ils remunerabion keeping in view he maximum allowable heeshold.

03 In accordance willh Regulalion 60 of Be NBFC Regutalions, the Company & enflled o chasge fees and sxpenses relalad o
regisirar srvics, actounting, operslon and valusion serdces, relaled o @ colleclive vestment schere (CIS). Acoordingly,
e Congany is charging The dlocaled expenses. varisbily keeping i view e overall relem of e Fund and subject lo e
liskal e palics o e Bunihs s defined under e NBFC Reguialions.

84 The SECP had allowed assel mansgemen] companies lo dhange seling and markeling expenses lo all calegonies of open-
e vl R {nicepl Tured of Turds) iniially Tor 3 period of s years [Le. Trom January 1, 2017 [ December 31, 2019)
subjised b i mnaienum Bl of D% per aneum of e sverage anusl el sssels of Be Fuod of scl egpenes, whichever &
I,

The SECP ihrough il Circulsr 11 dalisd July 5, 2019 had removed e maximum cap of 0.4% per sanum for charging of
sellng and merkeling Expenses 1 a Fund, Fuhsrmans, the e Bril of e yeors had also been removed in the creular
isssued by the SECP. The assel management compsny can charge such expenses & he Fund @ per the annusl pien and the
same should be apgrowed by the Board of Direclies of e Campany.

Duinng the custent pediod e Maragement Comgany has nol charged any seling and dslrbulion expenses ko the funis.

Mate March 31, June 30,
25 a4
10 LOMANS AND ADVANCES (Uin-aaditesd) (Puadited)
—— e} —————

Considered good - secured
Currend porfion of loan by exscle & 126,060 114,854
Considered good - ursecared
Currend porfion of loans lo ex-direclon, exsoulives and employees & 3,265,174 3,312,500
Autvancs | employees, supplers and conlraciors 8,351,851 6,615,818

1,743,185 10,043 573

1 PREPAYMENTS AND OTHER RECEIVABLES

Prepayments
Current porfion of prepaid commission againsd Bachal units B 59,781 467
Prepaid insurance 758075
Prepaid mcindenancs 55,780
Prepaid IT sarvics level agreemenls 12112418
Prepaid s fee -
Oihers

Other receivables

Considered good - unsecured
Advisory fee on account of discrefionary porfolio management

D lrcamy reskaled party 141 | 13,677 42T | T.BE2 633
D Tream olihers 1z T, 16,433

21,312 462 243731 BEE

Considered doubtful
Dz Trcam olivers 1240217 12,402,117
Receivabile rom lunds againsl ATM caed redemplions 22 8B81TD 33,584 686
bz 904 953 E16,237
57,588,702 70,534, 908
Provision againsl advisory lee ] (12,402,117} (12,402 117}
152 478,520 152 637 662




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

1.4

1z

1.3

12

This includes maragemenl fee eosvable and FED on management lee om Adamjes Lile Asasance Compary Limiled
under dscrelionary portiobo menagement agresmenl

This represents mansgemen] fise and perf 3= lee receivablie [rom Separale e accounls under discrelionary and
non- discelionary poriiolio mansgemenl agresments.

March 31, June 30,
2025 2024
. i i (Un-auditesd) [Audited)
P against advisory fee e (R e
Oypening bakance 12,402 17 12402117
Provision made during The period | year - -
Closing batance 12,402 117 12,402,117
March 11, June 30,
2025 224
(Un-audited) (Ausdited)
DEFERRED TAXATION - NET —_— R —
Deferred tax assets arising on deductible temporary differences
- Prowision againsl advisory lee {4,836,8526) (4,636,826
- Fimanee cost on loans: lo exsoulives (836, 434) {Boa, 181
- Lo Rsbilily agained righl-of-use sssels 17,773,336 ,B50,582

{B3.496,656)  (34,386,608)
Deferred tax liabilities arising on taxable temporary differences

- Intangile @ 106,730,832 106,668 486

- Properly and squipreent (icuding rightol-sss assts) 7,704,434 18,367 838

- Amorizsion of Treasury bills - -

- Invesiment in sl 16,634,723 5,786,200
133,168,989 130,822 617
100,727 333 96,438 008

LEASE LIABILITY AGAINST RIGHT-DF-USE ASSETS

The Company has enbened inlo koo sgresments in respec] of il various renled officss. These werne iniialy measuned @l e
[ I wahne al g lease payments, decounled using the Company’s i lal borrowing rale thal ranges: from
B.08% per anmum s 22 48% per annum. The lesse Eabililies ane sulrsequenlly being i al fised cosl using The
effective inleses] rale melhod.

The amount of Tulure peyments for Tl and e perod inowhich hese peyments will beoome due e as follows:
March 31, June 30,
2025 Hi2d
[Un-audited) (Ausdited)
e (RUPERS] e
Presenl value of minimum lease payments 45,572 556 TIAEZ 056
Less: curmen] porlion !3&843,?15 !-E.Ed-ﬁ.ﬁﬂﬁt
11,723,880 30,817 ATO

March 31, 2025 June 30, 2024

Mol kber than ane year 38041151 33672301 52058316 43 545 586
Labesr Bhan one ypear and nol lales than e years 12,504,344 11,900,355 33,581 828 30,817 470
50,645,495 45,572 656 B5,640,144 T3AE3,056
Less: finanos oosl allocaled lo fulure periods (5072839 - {12,177 0B8] -
Presen walue ol minimum lease paymenls 45,572,858 45,572 656 73,463,056 73,463,056

— {42,585 5A5)
11,723,880 11,723,880 30,817 ATD 30,17 470



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Mot March 31, June 30,
2025 puirl]
(Unaudited)  (Audited)
14 TRADE AND OTHER PAYABLES R T
Acorued expenses and oler isbiliies 550 491 358 459 512,970
Sindh 'Waorkers' Welfare Fund 141 135,600,105 93,571 86T
Sales Lax payatie B0, 880 654 14 577 62
Federal Excisa Duly payable 142 412,852 880 412 852 BBD
Withiokding l=x payable 56,711,809 35,022 951
Payable fo faciilators | disiribuloes M3 gTEENT 106,969,538
1,360,553 433 1,132 34T 269

141  Asaconsaquence of the 18th amendmen |o the Conslilulion of Pakistan, in May 2015 the Sindh Workers' Welfare Fund Act,
2014 [SWWF Acl) had bean passed by the Govemmend of Sindh as a resull of which every induskial eslsblishment, including
financial insilubions, localed in fhe Province of Sindh, the lolal income of which in any accounling year is nol less than Rs
1050 millian, &= required lo pay Sindh Workars' Welfare Fund [SWWF) in respacl of thal year a sum equal lo beo percend of
such income. The maller was laken up by MUFAP with the Sindh Revenue Board (SRB) coliecively an bahall of vanous
assal managamenl companies and lheir CISs whensby il was conlesled thal AMCs and mulual funds should be excluded
from fhe ambil of Ta SWWF Ad as these were nol indusiral eslablishments. The MUFAF has aiso laken up the matler wilh
the Sindh Finance Minislkry fo have AMC's excheded from the applicabiity of SWWF. In view of the above developmenis
reganding the applicabiity of SWWF on AMC's, the managemenl as a maller of abundand caulion has made provision in
respect of SWWF on a prudeni basis with effec! from the dale of enacimenl of the SWWF Adl (ie. starling from May 21,
205

142 The Finance Acl, 2013 enlerged the scope of Fedaral Bxcise Duly (FED) on finandal sanvices o indude Assal Menagemend
Companies (AMCs) as a resull of which FED al the rale of 16 percent on e remuneration of the Company and sales load
was applicable with effect from June 13, 2013, The Company was of the view thal snce the remuneralion was already subjecl
lo prowineial salies tax, further levy of FED would resull in double axation which did nod appaar ko be the spiril of the law.
Henca, on Seplember 4, 2013 a conslilufional palilion wes fled with the: Sindh High Courl {SHE) by the Company logether
wilh vanious other assed managemenl companies challenging the levy of FED.

[Dhwing the year ended June 30, 2017, the SHC passed an onder whenshy Jl nolices, proceedings tken or pending, orders
madea, duly recovered or actions iken under the Federal Excise Acl, 2005 in respecd of fhe rendarning or providing of sanaces
(io the exlenl as challenged in any relevant pelibon) were sel aside. In response lo this, the Depuly Commissianar Inland
Revenue has flied a Civil Paliion for leave bo appaal in the Suprame Courl of Pakistan which is pending adjudication.

In view of the above, the Company has disconlinued making further provision in respec] of FED wilh effect from July 1, 2016
Howeser, as a maller of sbundant caulion, the provision for FED already made smounding In Rs. 4122833 million is being
retainad in the condensad infenm financial slabaments of e Company &s the matler is panding before the Supreme Courl of
Pakistan. A comesponding receivable of e same amounl has been recorded &= receivable from the fnds under the
managemeant ol lhe Company as disclosed in mole 8.1 I these condensad inferim fnancal sialemeants.

With effac] from July 1, 2016, FED on services provided or rendared by non-banking inancial instilulions dealing in sanaces
which are subjed] lo provingial sales lax has been wilhdrawn by the Finance Acl, 2016.

MCB Investment Management Limited k|
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MAMAGEMENT AND INNESTMENT ADVISORY FEE

Management foe from collective imvestment schemes - related parties
Alhamr Cash Management Opimizer

Alramra Daaly Dradend Hand

Alamr Semiment Secunbes Fund (Ahanra Gosemment Secunies Fian [)
Alamr ishmic Aot Alocalion Hund | Ahamra Smant Poriiola)

Alhamr Opporienity Furd [Dedend Siriegy Fin)
Alraenra Wada Fund (Al Wada Pian VIl
Alraenra Wada Fund {ABamra Wada Plan Vill)
Alhamra Wada Fund {Alamra Wada Flan L

Optmizer
MIGH DGF Fised Retom Fund [MGB DCF Fed Fietom Plan 1)

MICH DGF Fised et Fund [MOB DCF Foed Fetam Pan 11)

MIGH DG Fised Retom Fund [MGE DCF Foed Fietam P 1)

MIGH DG Fioed Retom Fund [MGE DCF Foed Fiotam Pl V)

MICH DGF Fised Rt Fund [MGB DCF Foed Fetam Plan V)

MICH DG Fised Retom Fund [MGE DCF Foed Fiotam Pan i)

MICH DG Fiaed Rt Fund [MOB DCF Foed Fetam Plan Vil)

MICH DG Fised Retom Fund [MGE DCF Foed Fiotam Plan Vill]

MICH DG Fised Retom Fund 1| (MO8 DGF Foed Fetm 1| Pan 1)

MICH DG Fiaed Retam Fund || (MOE DCF Foed Fetom 1 Pan 1)

MICH DG Fiaed etom Fund 1| (MO8 DCF Foed Fetam 1| P i)

MIGH DGF Fised Retom Fund 1| (MO8 DCF Foed Fetm 1| Pan IV}
MICH DGF Fised Retam Fund 1| [MOB DCF Foed Fetom 1| Pan V)

MICH DG Fiaed etam Fund 11 (WCE DGF Foed Fotam 1 Pan )

MICH DG Fined Rt Fund 11 (WGE DGF Foed Fetum 1 Pan )
MICH DG Fiaed et Fund 11 (WCE DGF Foed Fotom 1 Pan i)
MICH DG Fised Retom Fund 11 (WCE DCF Foed Fotom 1 Pan )
MICH DG Fiaed Rt Fund 11 (WGE DGF Foed Fetm ) Pan V)
MICH UGF income Furd

MICH Government Securiies Fund {MCE Gowmment Secunties Pan 1)
MICH Imvesiments Saengs Fund (MCE imestment Sang Plan 1)

MICH Palestan Assel Alccaion Fund

MCH Pralestn i Fetun Fund {MCE Paiestan Foed Fefum Plan Vil
WACH Paiestan Ford Fetum Fund | MG Faiestan Foed Retum Flan Vill)
WACH Paiostan Fiord Ftum Fund {MCE Faiestin Foed Retum Flan 0
WACH Paieston Fived Feturn Fund {MCH Paiestin Foed Fefum Plan X)
WCH Paioston e Fetumn Fund {MCE Paiestin Feed Retum Plan X0
WACH Paioston i Fetun Fund {MCH Paiestin Foed Hetum Plan X1
WACH Paioston Fowd Fetumn Fund {MCE Paiestin Feed Retum Pln X0
WCH Paioston Fird Fetumn Fund {MCE Paiestin Feed Hetum Pan XV}
WACH Paioston e Fetun Fund {MCE Paiestin Fored Hetum Plan 5}
WCH Paioston e Fetumn Fund {MCE Paiestin Feed Retum Pln 600
WACH Paiosian Ford Fetum Fund {MCE Faiestin Ford Retum Flan XVI)
WCH Paiostan Ford Fetum Fund {MCE Faiestin Foed Retum Flan X911
WCH Paiostan Ford Fetum Fund {MCE Faiestin Foed Fefum Plan X1
WACH Paioston i Fetumn Fund {MCH Paiestin Ford Retum Plan X6
WCH Paiomton e Fetumn Fund {MCE Paiestin Feed Retum Plan (0]
WCH Paioston Fird Fetum Fund {MCE Paiestin Fored Retum Plan XG0}
WCH Paioston i Fetum Fund {MCE Paiestin Feed Retum Plan X000
WACH Paiomton i Fetum Fund {MCE Faiestin Feed Hetum Plan X0
WICH Paiestn Opporturity Fund (WCE Pakeston Dredend Yield Plan)
WICH Paiostn Soweign Fund

WACH Paiostn Siock Market Fand

Pakestn Capil Market Fund
Fakestn Cash Fund
Fakstn income Entancement Fund
Fakstn Income Fund

Management fos from pension schomes - rebsted parties
Palestn Pereson Fund

WCH Ao P, Govermiment Employess Pemsion Fund
WECH KK Governenesnt Employess’ P enmion Fund

Irveesiment ackesory fee from separainly monaged accounis
L= Smadh Sakes o 151

— e — U] ——— ———

Mine months Cuarter ended
March March March March
, 228 3, T ™, 202 ™, 224

{Rupees)
248,050,158 FIE v R, [ Gh, 1
8,50 0, ) ST (| 11,300,006
42,260,147 18,501,347
55,355 0,444 14,353 17,0
45, 000,10 TS 17254, 143 (| 12,045,280
52,847 915 g | | AmSnE || 14.867,50
50, 721,837 96616, 552 1,06, (| 12,688 357
158,50, 371 514,121 e, 3 (| 2704, 1
1,205 58,580 3,9, 5 sap
A A2 ) 21,274
=k 1,800, 2 1 H5a
P 14T 376
B0 3,341,567 a0 || 004,108
BEG TS T4 [ruee)|  3rooom
45,15 45,1
545 1T
FAT)
T || omEmr || amamST || S0
4,200 055
4,208 4
18,351
10,118,817
o ekl
208,90
51T 51T
121,844 ¥
15,502 108
G, 47 248 484, ray
14,170,567 440 02T
1,377,140 1,5
4,206, 121 1,350,429
1,288, 162 (84,580
2 1,137 558
884,141 A4S
A 28 045
a0 T e | | 0@ || VTG 550 || G696
15,0005, T 1652 005, 400
G, L=, T A5
B, L 181 106,800,574 TEmam || smors
2,15
665,100 v
14,008 o}
T S 10,0037 454
5,506,341 )
14,165,412
12,017,047 12352 0K 4| Esufm
506,008 20 (1| e
16,911,258 115 || 6T T
49T 41T S5LGTT 1,208 568 BELGTT
68, 955 o, T
2EI04M 20T
19,720,034 18,888, 20
10, 367 1), 35T
1B, 48 407 ¥l ] B || Zawm s
A11,701 541 AT || 1M Tae 50 || 005G
M n || e || tseo e || 49544 00
18, 500 250 11,004,296 Grsn || 3Nes G
W85 || HEEELTT e T | ST
267,261,180 000 12 o 2o T (| 19,474,750

| DS ||  FLI40007 || 12743 || 54,044

B GEATL 1S 1,194,964,39G 1,064,290, 167 0BT, VE8,5T
[FRUINGE] 30,179,008 24 A0 000 | [ 11 S,
2418408 188,500 MG T

e R 6,8 158,117 0,7
40,0955 340 17 407 S0 G AsE 0 (| EATT 808

TROFTr A4 47 AN AL (e AR
LE e e s e L SRS 1508 RE

TR VITRATIGET 1A e A5
(TG ) (4G TIN) 1 ) TP

3,310 S S 1S FEE T 2SS BP0 36T AT 148
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

151  Sindh sabes b levied Bvough Sindh Sales Tax on Senices Ad, 2011 on remunersbon of Mansgemenl Compsiy amd
invesimenl advisory lee has been enfiancsd fom the rale of 13% ko 15% (December 31, 2023: 13%) efleclive July 1, 2024

wide Sindh Fanance Act 2024

152  The Company i aleo monaging poiolo of iveslors under diescielonary portlolio management sgresments. Ivestment
anthviminy s Triom v Glsacrelionny portoba is eshulaled on daily | montily basis by charging specilied rales o e nel assel
vl of e portiolio as sksled in e respective agreements will Ihe chenls, n sddilan, perdomance lee s charged 1o some
inveslors bl o e eonlrachus raes al e end of De fespecte mandalis. The detsis of this portiolo are gien Deiow.

Discrelionary portlalio
Muimkser ol portibos

Tokal portolio al eos (in Rupees)
el skl of Yolal portialio

March 31, June 3,
2025 2024
(Un-audiled) [Audiled)

el H
105,275,149,100 85,523,182, 247
0987212000  94,171,B13.832

Mine months ended Quarter ended
March 31, March 31, March 31, March 31,
M5 2024 2025 M4
Note [Rupees)
16 ADMINISTRATIVE EXPENSES
Salaries, allowances and oiher benglils 777,558,606 | [ 433,506,260 285,013,361 165,888,711
Legal snd professional changes 73,581,979 17,012,441 B,356,330 7,895,439
Shariah advisary lee 581,75 701,000 327270 337,500
Wiilies, eoenmuricalion, coufier, laxes, s, 32,625,175 79,367,754 11,628 BE1 £,493.578
Teawelling and conmeyance 2,341,092 3,883,585 907,020 1,785,400
Fiepairs and mainfenance £9,272 483 54 562,832 18,940,807 16,564,932
Office: supgplies 2,685,281 3625477 ao7,074 1,532,716
Diveclors meeling lee 6,625,000 6,500,000 1,500,000 1,250,000
Ineaurance 44079 525 3,408,077 1,536,696 1133248
Deprecialion 411 2025 3,361,142 11,625,333 11,432,376
Ao abon 5.1 10,140,930 10,001,731 3571452 3305416
Stamp duly and s BE3,717 1,054,457 245999 545,400
Regisirar lee 885,368 1,116,083 100,432 32500
Prinling and skafionery 4,856,057 6,637 676 416,784 532,186
Telephone experses 2,355,000 3,317,344 870,068 1,827 455
Enertainmen| expenses 9,302,479 6,203,247 5,316,841 1,690,454
Fees: anid subwsriplion 79,555,549 33,103,159 11,673,471 11,835 649
1MZEE9601 647,362,306 363,021,306 236,100,140
Reimbursement ol expenses from
Collective Investmenl Schemes (CISs) 93 _ [16J06F06) _ (102,515.450) , {38605 984)

565,382 075 544 BES BSS 363 021 BIE 187,454 158

7

219,578,556
11,228 997
368,035,044
35,070,397
16,227,512
BZT, 243

652,868,680
Collective Investmenl Schemes (CISs) 9.4 - {515,527 492} - (208,873 050)
B51TBA056 _ 137,341,197 __ 310020581 B.560.543




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

04

il

{Unaudited)
Nine months ended ended
March 3, March 31, March 31, March 31,
2025 24 25 24
(Rupe=es)
OTHER EXPENSES
Sindh Whorkers' Welfare Fund 41628238 18,557 052 14,450,000 5,632, TS
Auditors” remuneration 2,700,000 2,700,000 00,000 000, 000
— MBIE 23257053 15,390,000 6,500,765
TAXATION - MET
Currant
- for the year BT, 700,000 271,906,000 254,700,000 88,998,000
- for priar year - 26,880 671 - 20,000,000
Eﬂ]"m.lm 208 8A5 671 254,700,000 108, 558, 000
Defared 5,400,062 3,400,000 700,000
?1 w &i 258 100, 000 mlm 000
CONTINGENCIES AND COMMITMENTS
Coni B

The status of conlingancies remains unchanged as disclosed in the annual sudited financial ststemeants of the Company for
fhe year ended June 30, 2024.

Commitments
There were no commitments outstanding as. i Manch 31, 2026 and Juna 30, 2024.

TRAMSACTIONS AND BALANCES WITH RELATED PARTIES

ﬂnrddudpﬁsd’hﬂuwmuflﬁﬂu*hniﬂd{hﬁiﬁmﬂnﬂﬂ mmiudmrmsbﬁ
refrement funds, colleclive mesiment and ¢ mamsged by be Comg and key

personned and their Glose E.I'rirrru:mbﬂ: Transactions with relabesd pordies are enlered nio al negolialed prices o
oommencial lenms. The aggregale walue of ransadions during the nine months ended Mach 31, 2025 and oulstanding
balances as af Mandh 31, 2025 wath relaied parbes obber than thoss which have been disdosed elsewhens ane as follows:

[Us-gwiited)  [la-assdied)

Wire: maills o ded
Relationship sl poroitag: of Maieh 3, sl 3,
M o the: selabed Hamire of Waithatian
all | LS
——————— (Rugrees|
NCE Bank Limiled Prassit compuivy wilh (o s aibd ol ERpeEs pail D S TRE 15857847
BHLATR shamfulding ‘o sion pai againsd Gaance of badhat uniis T, T 4EE -
elar KEM: B A0 shascholding)  Poolll on sasings aecouni REkE L TEEH
Exanich shaing capida 153 00 ke
Rl i ped repkl agioanedt TasA T 58300
Dibviiens paid WITEEW 37 60 50
Eank dhanges 25500 1Tars
NCE bk Bk Linvdied Sulbsidany of P Comyary Pooll o sasdigs 3ociunl 534 neEs
(S e b ey EEpTEES SE -
Adamipe L dsstn Croasp Corysaryy of Paresl Comgany IPsimes] advisory lo DAL 12 35T 865
Compeary il A pad agand Fsuan 126M085 ETEIT
Hendal Hishar Meb Groasp Compurvy of Pareal Compary  Puchase of oo asek 00 1 ELT9000
Priva] Linadsd
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Unamsdiled  Pls-audined]

Hise iwvarits ol
Relafusship and peromiage of March H, March 3,
il | =~ | I S | 00 | M~
Ak Feuranc Comfany ‘G Comnparry of Farenl Compane Aol i agoins? insuinoe 7,347 558 26,301 357
Limiead Divacke il el edrrdii] 45,513,200
Al pakd syl ot il 14 18ETa7 1,766,155
Pl a5 pot riiead agreamond 56T 5T 22548 313
Mol Fubiks s sociaion Associale] Compaty by sk Aruasnil P againeid moimbership fo: 5767 556 5,266 182
of Fakicla of coamii dineciorship ol
M Ehrwag Khall Shah
Coletive Invesiment Sohomes Fuitds, 19 3257 514203 1,098,227 763
el Prasion Schimes Diwickerd ircam: 3z 5,074 54
Fatagad by e Comgsany Rudmbursement of aksiatid SpEsis. - 12515450
Sales, il oo BEEN 34 LI
Iimimni] inuniks of Rinets ik’ Paiagoment EA31 935851 5581, 550 5
Btk chugei=s i o Bchall of i Fidrad 453754 I
Shaaiah ot k] oo bachilf of e Fiied 361,795 TN 00
Readnpdion iis ks of funds undey TBE5 34T 535 5982 17 50
Amount outstanding as at period [ yoar end
il o) [Pisted)
Maich M,
B ol the felated pary [mm]! & | Ratire of irafracios. I P
WCH Bak Limalied Paeni company with Bank balaes 42995356 73 1w
BTN sharcholding Oy pryabvl: E.380,33E T3
(ben 2054 BLATE sharcholding)  Commission pryable 70,118,558 sLE2TE
Madup eochabl: 2,11 250 -
WCH bkami Bk Lol Sk iy of Pl Codgady Bk bulaiiis E gl
Mo reochabl: 45 165
Coamarishon puryabbs E&T1 386 N4
Adamipe Lk Aoaianos Group Compansy of Pasentl Compaty  Afisofy fad motivable 415,047 3¥ 00
Coimgsarry Limilal P ] sl 3507 aad iTaER
Oy paryalv: 2,500,000 .78 50
A oo Comany (Govap Comparny of Pasend Company  Prepaid Nssmads AT 250 63
Limitedd Mainlcrarce panabic 1,284,521 B
Mol Fubik s sociaion Associale] Compaby by sk Imimnl in shanes 25000 265 000
of Pakicka off ol dinesctoshilp ol
M Elurwaga Khall Shah
Coletive Invesivent Sohomes Fuitds, Ruxvabl: agans o 10,858,355 3,346 B4
e Podegion Gobmos Riniivable aainsd saes oad 15355 162 N
Fadagid by The: Compsany Rincivable it Ranbarsmont of allocaled e T2 650350 A\ IATI
Recoiwable sgairer roimbutomnl of soling and markeing capeic, - 253480 8
Rinicivabde ajainsd shalah advi bz 51,286 180,000
Pl st iy O RaTas i I ateqar 33 B8 0
Pl mocku duly on sales lad ET,TEE, T30 &7 TS T
Papabl: agaded bunk Chasges. 4Em1 4114
Oy pesciivabie: 300,000 300,00
inunis ol Lnes undied 289 531 M0 1, EBE.EID

22 GEMERAL

Figuress harve been rounded off [ the nearest Rupese, unliess olfienwize specilied.

CORRESPONDING FIGURES

Comesponding fgures have been rearanged and reclassified, wherever considered mecessary, lor the punposes of
companson and o reflect the subslance of the ansacons. There have been no signiicant reclassilicalions or
rearrangerments in hese condensed inlesim financal stalements during the curent period.

23 DATE OF AUTHORISATION FOR ISSUE

These condensed nleim inancal skalements were aulhorsed for issee on Aprl 21, 2025 by the Board ol Direclors of
e Coempsary.

i ;_;_"__J ] o
p— H.mﬁhmmliiﬂ—
Diireschor

Chief Executive Officer Chief Financial Officer
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