
IMAGE PAKISTAN LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH il,2A25
March 31,

2025

Jurre 30,

2024

Rupees -- - ---
Note

ASSE-I5

N9N-CURRENT ASIETS

Properry, plant and ecluipnrent

Long term deposits

CUXEENI ASSEIS

Stock-ln -tr-ad e

Trade deblors - unsecured

Ao va n ces

Prepayments and other recervables

Cash and bank balances

fQUrrY ANp LrABrUTllS

CAPITAL & [I.ESERVES

Authoiizeci cail tai

:100,000,000 (iune 2024 300,000,000) ordinary shares of Rs 10/- each

4,212,982,1

6,233,391,739 5,140,888,755

3,000,000,000 3,000,000,000

6 1,983,974,b45

36,434,971

1 ,87 1 ,665,0s6

37 ,105 47 1

lssued, subscnbed and oaid-up capital

Share prernium

Surplus on revaluation of rrroperty, plant and eqr-ripment

Reveni.le reserves

Shareholders ecluity

Non-contrc ling lnterest
iotai equiry

NON,CURRENT LIABILITIES

:org ternn loan from associates and related parties

)irrInrsh rg N,1ushar-ka financing faciItty

)eierreo lab ties

Lfeferr-ed tl)( abi t,,/ - net

Stai: "tr:tu t,v - tnfunded

!uRBlIlf llAalull5
Trade and other payables

Accrued rnteIest on oan frorn assoctates
i-!rrent maturity of D minishLng Musharika f nancing facility
1-.Jnc a,mec C vidend

iJnpaicl dividenct

incorne rax payable net

Continqencies and commitments

4,513,569,432 3,749,793,773

7

B

B

9

2,303,696,500

80,979,590

718,679,241

1,409,867,384

4,513,222,115

346,717

2,303,696,500

80,979,590

731 ,021 ,128

633,910,726

3,749,648,54ti

185,229

2 1 2,3 95,030

201 ,446,2t0

42,715,023

1 r 0,317,658

126,153,528

19,132,442

1t+5,285,97 0,1

869,584,874

3 3,609,5 t 6

1 5,5 1 6,04 3

4,O11,372

246,877,970

1,169,599,805 1,092,

6,233,391,739 5,1110,888,755

476,381,112

659,31 5,759

4,171,109

412,761,795

2,153,397,492

?65,790,427

684,805,584

2,392,796

125,731 ,929

20,072,9s1

I 6,3 U8,24 1

90,239,517

31,282,248

r2,015,53't

7,719,91',}

36,29,4,43'.d

1



IMAGE PAI(ISTAN LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS

FOR THE THIRD QUARTER AND NINE MONTHS ENDED MARCH 31,2025

Nine months ended QriartL'r L'ilded

Note
Ir4arch 31, tr4arch 31,

20?5 2024
------- l?upees

lr4arcir 31,

2025

March 31,

2024

Reve n u e:

Cost of sales

Gross profit

D striDution and selling rrxperrses

Ad nll nistrililve expenses

Other incorre

Operating profit

Frnance cost

Profit before taxation

Iar^at oil

Prof it al'ter t.rxation

Attributable to
Equity holders of the Holding Company

Non-controlllng interest

Earning per share - basic & diluted

1,704,993,843

(4s8,3s3,788)

(212,588,097)

(670,94 1.88s)

4,023,710

1 ,240,4 02,9 3 5 544,341,917

(200, c03,1 03)

(66,670,184)

(266,673,287)

2,Bs 1,660

3,330,162,477
(1,62 5,1 68,634)

2,ti72,941,037

( 1,632,5 3 B, 1 02)

1,205,007 ,244
(660,66s,327)

1,2A4,200,811

(693,8 s 8,664)

510,3.i2,153

t111,60i,959)

(iJ 1 ,669,620)

i.223,271 ,519)

(441 268)

7)

31 8,588

1,03 8,075,668

(48,800,773 )

622,111,466

161,864,974't

280,s20,290

(1 3,389,8U5)

286,62 3,305

(28,71 6,0r 4l

989,27 4,895

(222,967,232)

56A,246,491

( 16,5 1 0,400)

267,130,4U5

(57,63 I,0rl8)

251,9A7 291

(20,268,59 s)

7 66,3 0 7,6 63

7 66,140,17 5

1 61,488

4 83,7 3 6,09 1 209,499,357 237,63'(, 696

483,634,1 51

'I 0 1 ,9.10

209,455,208
44,149

23/,588,618

5 {.1,079

7 66,307 ,663 4 83,7 3 6,09 1 209,499,357

3.61 0.9 l

b],63',3,696

1.813.3 3

(4 06, U i4,766)

t.211,715,291



IMAGE PAKISTAN LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE NINE MONTHS ENDED MARCH 31, 2025

lssued,

subscribed and

paid-up capital

Reserues

reserues Revenue re5erues

Share premium

Surplus on

Revaluation ot
Property, Plant

and Eqqlpmcnt

Unappropriated
profit

toreigr
Exchange

Translation
Reserue

'1,316,398,000 80,979,590 146,8753A9 11s,434,028 2,802,1 09

Non-Controlling
Interest

Total equity

RuPees ----

Ba ance as of.lune 30, 2023

Prcl t aiter laxatlon

Ct ier conpreherslve income

Total comprehensive income for the period

i.,r3 dLy deno fcr ihe year ended June 30, 2023 @ 1 57o

Tf..:fe, tc statemenl ol profit of oss on accouft ol
,..femiiri deoreciatioff (net of tax)

51

10T,T64 2,562,590,244

i1 97,459,700)

(7,926,791)

t,191,159,744)

7,926,791

483,634,1 I

Balahce as on March 31, 2024

Balance as on J!ne 30, 2024

P,nlrt aiter taXatton

alhef colr Drehefs:ve lncorfe
'I otal comprehensive income for the period

T rrslef tc statemeni of profii or loss on account of
!,rCrerneqtal deCrecratlon (net of tax)

Balance as on March 31.2025

1,3',I 6,398.000

2,303,696,500

80.979,590

80,979,590

738,948,51 B

731,021,728

709,535,270

632,843,192

1,706,781

1,067,534

I01,'164

185,229

2,A41,669,323

3,119,793,773

161,,188

112,342,487) 12,342,487

16

(2,s32,004)



IMA6E PAI(ISTAN LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE NINE MONTHS ENDED MARCH 31, 2025

Note

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation

Adjustment for non-cash and other itenrs:

Depreciatic n

Provision for gratuiLy - rret of pavrrents

Frnarrci. i-ost

lvlarch 31, March 31,

2025 2024
Rupees

989,274,895 560 ?46 491

,081,4 68,

1.116,356,312 694,615,074

(120,65.r,643) 457 164 110

30 1,867,640 296 692 s22

Worl<ing capital changes

(lncrease) / clecreuse in current sssets

Stock-rn-trerde

Irade debtors

Adva nces

Prepayments and other receivables

lncrease / (Decresse) in Current Liabilities
Trade and Other Payables

Cash generated from operations

lrrcome tax paio

Firrance,-ost pa d

Errhang':'(tcss) / Eain irnpact on equity lnvestmenIs

L --C icl i. lrt - S:'.: flCt

Net cash generated from operoting octivities

CASIt FLO!T/ TRON{ INVESTING ACTIVITIES

Aclditron i.c Frroirerty, piart and equipnrent

Proceed:; orr clisposal of operating fixed assets

Nef Cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Dividertci paid

Long terrn Diminishing N4usharika finance facility - net

Loan frorn associated and related parties - net

Nef Cosh lnflow from Finoncing Activities

Net increase in cash arrrl c:rsh equivalents

Cash ancl cash equivalent:; at the beginning

Cash i n.l clslr eqtrivalerrts at tire end

(18,46tt,277)

(80,082,981)

(2,532,044)

670,500

(26,3 1 3,1 60)

(52,1 59,030)

(955,917)

t2 a79 250)

2A1 ,45A,878,

1;i,434)

205,1 rJ5 1 65

944)

28V,02(:',866

125,731,929

1 50, r 68,3 2B

49,143,7 49

412,761,795 199 312 477

81,1

(2,82,t,201i

48,80U,773

(1 525 667)

61 864974

(s 5

(2 1 0, s9CI,685)

25,489,825
(2,378,313)

(343l
(s33,924,865)

22 624 700

(1 (17 4

109,513,499

1 69,680,007

(1e

67,949,361

243 123 201



IMAGE PAKISTAN LIMITED

UNCONSOLIDATED CONDEN$ED !NTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31,2025

March 31,

Note 2025

ASSETS

ILoN:CURRENT ASSETS

Property, plant and equipment

Long term deposits

Lonq term investments

CURRENT ASSETS

Stock-in-trade

Trade debtors - unsecured

Adva nces

Prepayments and other receivables

Cash and bank balances

E Q u r rYlulp_L_laB[IltEs

CAPITAL & RESERVES

Authorized caE'tal

300,000,000 Qune 2024:300,000,000) ordinary shares of Rs. 1 0/- each

lssued, subscribed and paid-up capital

Share premium

Surplus on revaluation of property, plant and equipment
,R.evenue reserves

Shareholders' equity

NON.CURRENT LIABILITI ES

Long term oan from associates and related parties

Diminrshing N/usharika financing facility

Deferred liabilities

Deferred tax liability - net

Staff gratuity - unfunded

euRRENr LtAEur.!!S
Trade and other payables

Accrued interest on loan from associates

Current maturity of Diminishing Musharika financing facility

Unclaimed dividend

Unpaid dividend
lncome tax payabie - net

3,551,672,294 2,864,195 411

5.594,1 90,499 4 795,074,521

3,000,000,000 3,000,000,000

6

7

1,983,974,64s
36,434,971

22,108,589

2,641,09s,829
298,037,004
205,036,086

773,779

406,729,s96

June 30,

2024

Rupees

1,871,665,056

37 105,471

22, 1 08,589

2 140 354 314

201,839 321

408 04A 741

) 1a) 746.

111,558,239

B 2,303,696,500

80,979,s90
718,679,241

915,194,673

202,486,023

201,446,280

120,072,951

16,308,241

4,018,550,004 3,520 792,072

2,303,696,500

80,979,590
71.1 n)1 7)9

405,094 254

32 544,512

110317 658

126,153 sZB

19 132 442

9

9

136,381,192 145 285 974

783,046,563

33,609,596

15,516,043

4,011,322
199,143,476

1,03s,327,000 6,134,315

5,594,1 90,499 4 795,A7 tt 527

880,705,343

31 282208
15 224,719

12,01s,531

7 719 918

39,1 86,596

Continqencies and comnritments 10

(



IMAGE PAKISTAN LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS

FOR THE THIRD QUARTER AND NINE MONTHS ENDED MARCH 31,2025

Nine months ended

March 31,

2025

Quarter ended

Note
March 31,

2424

March 31,

202s
March 31,

2024

Revenu e

Cost of sales

Gross profit

Drstribution and selling expenses

Ad rrinistrative expenses

Other income

Operating profit

Fir)aitce cost

Profit before taxation

iarat of

Profit after taxation

Earning per share - basic & diluted

2,542,584,067

(1,269,278,180)

1,273,305,887

(398,1 39,233)

(1 60,978,4s3)
(5s9,1 17,686)

4,012,651

2,103,985,760 1,004,357,053

(1,1 35,998,637) (553,367,893)

857,?-73 794

(1 s6,639,998)

967,987,123 450,989,1 60

,976)

318,416 2,888,228

400,633,796

11 25,948,1 0B)

(60,828,1 1 9)

(186,776,227)

(441,266)

71 8,200,852

(4s,210,182)

458,327,131

157,644,471)

230,179,412

(1 5,399,469)

213,416,303

(27,'t13 785)

672,990,670

(17 s,232,7 38)

4 00,683,060

,\11 
,91 4 ,214)

214,77I,943

(5 1,240,008)

196,272 518

\26,692,449)

497 ,7 57 ,932

2.16

328,768,846 1 63.s39,935

2.s0 0.71

'159,580,109

0.69

(157,922,880)

s28) (17 2,7 65,999)

(s0,93 1



IMAGE PAKISTAN LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE NINE MONTHS ENDED MARCH 31, 2025

Balance as on .lurre 30, 2023 (audlted)

Total equity

1,31 6,398,000 80,979,590 746,875,309 300,566,936 2,444,819,835

328,768,846 328,768,846P ofit after taxat on

Cther cornprehensir,re income
iotai ccrrpreire[rsive incorne for the period

F nal dii,idencl for the year ended lune 30. 2023 @ 1 5%

Transfer to statement of profit or loss on account of
incremental depreciation (net of tax)

Balance as on March 31,2024 (un-audited)

Balance as on June 30,2024 (audited)

P,oftt after taxation

Other ccnrprehenslve lncome

Total comprehensive income for the period

T:n5lsr tlr :ti,ernent ci profit or loss on account of
tr,.renreftai irepreciation (net oi tax)
B:ilance as on March 31,2025 (un-audited)

(7,926,191)

328, /68,846

(197,459,700)

7,926,791

i 28,768,846

(.197,459,7A0)

1.31 6,398,000

2,303,696,500

80,979,590

80,979, s90

738,948,518 439,802,873

731,021,728 40s,094,254

2,576,128,981

3,520,792,072

197 , /51 ,932 497 ,7 57 ,932

497 ,7 57 ,932 497 ,7 57 932

(12,342,487) 12,342,487

2,303,696,s00 80,979,590 718,679,241 915,194,673 4,018,550,004

Reserves

Capital reser ves Revc,nue reserves

lssu ed,

subscribed and
paid-up capital

Share premium

Surplus on

Revaluation of
Praperty, Plant

and Equipment

Unappropriated
profit



IMAGE PAKISTAN LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE NINE MONTHS ENDED MARCH 71,2O?5

Note

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation

Adjustment for non-cash and other items:
Depreciation

Provision for qratuity - net of payments

F nance cost

\y'/orl<ing capital changes
(lncrease) / decreose in current ossets

Stock-in-trade

Trade debtors

Advances

Prepayments and other receivables

lncrease / (Decrease) in Current Lisbiltties
Trade and other payables

Cash generated from operations

lncome tax pa d

i:irance cost paid

Lcng terrrr deposlts - net

Nef coslr generated from operating octivities

CASH FLOW FROM INVESTING ACTIVITIES

Addition to property, plant and equipment
Fr'cceeds on disposal of operating fixed assets

Net Cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Dividenci paid

LonE term Diminishing Musharika finance facility - net

Receipt of loan from associated and related parties - net

Net Cash lnflow from Finoncing Activities

Net increase in cash arrcl cash equivalents
Cash anci cash equivalents at the beginning

Cash antl cash equivalerrts at the end

March 31, March 31,

202s 2024
------- Rupees -------

672,990,674 400,683,060

(97,6s8,780) 377 936 628

306,507, 1 90 324 843 s60

796,481,496 530,830,740

(21,3 s6,43s)
(76,492,390)

670,500

(24711838)

(47 c)38127)

(12,019,250)

209,328,865

2 926

n6,a54,345

?9s,161,357
111,568,239

177 528841

1 6,370,831

406,729,596 193 899 672

(2,824,201)

45,210,182

(1525,667)

57,644,071

(96,1 97.683)

203,004,65s
1,619,017

(322 105 427)

7?7BA 150

(193,4 4,434 (17

084)

1 09,5 1 3,499

1 69,941 ,5 1 1

67 949 361

239 614 534


