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DIAMOND INDUSTRIES LIMITED

DIRECTORS' REPORT

Dear Shareholders,

On behalf of the Board of Directors of Diamond Industries Ltd., I feel pleasure to present before
you unaudited quarterly financial statements of the company for the quarter ended March 31, 2025.

BRIEF REVIEW OF OPERATIONS:

As previously reported, we suspended our manufacturing business indefinitely on January 10, 2023,
due to various reasons, including the factory's remote location, which made operations unfeasible.
Recently, our directors decided to permanently close down the foam manufacturing business and
explore new innovative products utilizing our existing land, buildings, and infrastructure. However
during the quarter, we incurred operating expenses, resulting in a profit/loss after taxation of Rs.
(4.411) million, compared to Rs. (3.715) million in the corresponding quarter ended March 31,2024.

Regarding disputed matters under litigation with Customs Authorities, FBR, SECP, Stock
Exchanges, and others, as reported in our annual financial statements under "Contingencies &
Commitments," we are contesting these vigorously at the appropriate forums, and there is no change
in their status."

FUTURE OUTLOOK:

Our management is considering to start new business operations via market penetration. However,
the prevailing economic conditions have created substantial obstacles. We are continuously
monitoring the situation and will strive to revive our business activities in near future.

EARNING PER SHARE:
The earnings per share of the company for the period under review are Rs. (0.49) as compared to Rs.
(0.41) in the last corresponding quarter ended March 31, 2024.

ACKNOWLEDGEMENT:
The Board of Directors deeply expresses its appreciation to the staff, workers and all other
stakeholders for their continued support in achieving the reported level of performance.

For and on behalf of Board

IFTIKHAR SHAFFI IMRAN KABIR
Chief Executive Director
Lahore

Dated:- 25" April, 2025
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DIAMOND INDUSTRIES LIMITED
As At March 31, 2025

Note March 2025 June 2024
Authorized share capital
40,000,000 Ordinary shares of Rs. 10/- each 400,000,000 400,000,000
Issued, subscribed and Paid Up Capital 7 90,000,000 90,000,000
Surplus on revaluation of fixed assets 102,729,230 102,729,230
Reserves (16,024,969) 53,957,846
Share Holders' Equity 176,704,261 246,687,076
NON CURRENT LIABILITIES
Due to related parties and others 8 137,297,971 137,297,971
Deferred liabilities 54,764,611 41,803,535
192,062,582 179,101,506
CURRENT LIABILITIES
Trade and other payables 43,986,607 63,871,347
Provision for taxation 38,445,561 38,245,751
82,432,168 102,117,098

TOTAL EQUITY & LIABILITIES

Contingencies & Commitments 9
ASSETS

NON CURRENT ASSETS

Property Plant And Equipments 10
Long Term Deposits

Investments Under equity Method 11

Investments available for sale

CURRENT ASSETS

Stock in trade 12
Loan and Advances
Cash and bank balances

TOTAL ASSETS

451,199,010 527,905,680

The annexed notes form an integral part of these financial statements.

,. N

Chief Executive

®

Chief Financial Officer

137,382,102 143,053,892
330,885 330,885
66,651,177 66,651,177
203,585,760 107,862,104
407,949,924 317,898,057
1,976,000 168,982,610
39,243,278 38,109,534
2,029,809 2,915,479
43,249,086 210,007,623
451,199,010 527,905,680
Director




DIAMOND INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

Nine Months Ended

Quarter Ended

Note Mar- 31,2025 Mar- 31,2024 | Mar- 31,2025|( Mar- 31,2024
Rupees Rupees Rupees Rupees
Sales - net 15,984,816 - - -
Cost of raw material sold 13 (167,006,610) - - -
Gross profit (151,021,794) - - -
Administrative expenses (14,916,920) || (15,755,192)| (4,876,553) (4,239,124)
Selling and Distribution expenses - - - -
(14,916,920) (15,755,192)  (4,876,553) (4,239,124)
(165,938,714)  (15,755,192)  (4,876,553) (4,239,124)
Other Operating income 13,393,128 322,065 - -
Profit/(Loss) from Operations (152,545,586) (15,433,127)  (4,876,553) (4,239,124)
Other expenses - -
Finance Cost - -
Share of profit/(loss) of associated companies - -
Profit before Taxation (152,545,586) (15,433,127)  (4,876,553) (4,239,124)
TAXATION
- Current (199,810) - (1,224) -
- Deferred Tax 1,397,473 (10,657,484) 465,824 524,008
1,197,663 (10,657,484) 464,601 524,008
Profit after Taxation (151,347,924) (26,090,611)  (4,411,952) (3,715,116)
Earning per Share 14 (16.82) (2.90) (0.49) (0.41)
The annexed notes form an integral part of these financial statements.
Chief Executive Chief Financial Officer Director
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DIAMOND INDUSTRIES LIMITED
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DIAMOND INDUSTRIES LIMITED
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DIAMOND INDUSTRIES LIMITED
FOR THE NINE MONTHS ENDED MARCH 31, 2025

March 2Qitfe Months Ended

Mar- 31,2025

Mar- 31,2024

Rupees Rupees

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation (152,545,586)  (15,433,127)
Adjustment for Non Cash and other items:
Depreciation on property, plant and equipment 5,671,790 6,217,403
Share of loss of associated company - -
Provision for other recievable - -
Finance cost - -
Dividend Income (13,393,128) (322,065)
Cash Flow Before Working Capital Changes (160,266,924) (9,537,789)
Working Capital Changes
(Increase)/Decrease in Current Assets
Stock in Trade 167,006,610 -
Trade Debts - -
Loans and Advances (1,133,744) (1,154,561)

165,872,866 (1,154,561)
Increase/(Decrease) in Current Liabilities
Trade and Other Payables (19,884,740) 10,060,556
Cash Inflow / (Outflow) From Operations (14,278,798) (631,794)
Income tax (paid)/Refund - (458,648)

Finance cost paid

Net Cash Inflow / (Outflow) From Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

(14,278,798) (1,090,442)

Dividend Income | 13,393,128 || 322,065 |
Net Cash Generated from /(used in) Investing Activities 13,393,128 322,065
CASH FLOW FROM FINANCING ACTIVITIES

Net Cash Flow from Financing Activities - -
Net (Decrease) in Cash & Cash Equivalents (885,670) (768,377)
Cash & Cash Equivalents at Beginning of the Year 2,915,479 1,776,054
Cash & Cash Equivalents at End of the year 2,029,809 1,007,677

The annexed notes form an integral part of these financial statements.

,. N

Chief Financial Officer

Chief Executive Director




CONDENSED INTERIM NOTES TO THE FINANCIAL INFORMATION
FOR THE NINE MONTHS ENDED MARCH 31, 2025

1 STATUS AND NATURE OF BUSINESS

The Company was incorporated under the Companies Act 2017 as a Private Limited Company on June 18, 1989 and was
converted into Public Limited Company on 3rd August 1994. The shares of the company are quoted on Karachi, Lahore and
Islamabad Stock Exchanges of Pakistan. The registered office of the company is situated at Industrial Estate Gadoon, Amazai,
Khyber Pakhtoonkhwa. The principal activity of the company is to manufacture and sales of foam, foam products, various
industrial chemical/ chemical binders used in textile, leather and wood industries. The company has fixed assets located in Lahore,
Rawalpindi and Gadoon.

2 STATEMENT OF COMPLIANCE
This Condensed interim financial information is unaudited and is being submitted to the members as required by section 237 of
the Companies Act 2017. The condensed interim financial information has been prepared in accordance with the requirements of
the International Accounting Standard (IAS) 34' Interim Financial Reporting' and have been reviewed by the auditors as required
by the Code of Corporate Governance. The condensed interim financial information should be read in conjunction with the annual
financial statements for the year ended June 30, 2022.

3  SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the method of computation adopted in the preparation of this condensed interim financial information
are the same as those applied in the preparation of preceding annual published financial statements of the company for the year
ended June 30, 2024. Certain standards, amendments and interpretations to approved accounting standards are effective for
accounting periods beginning on July 1, 2022 but are considered not to be relevant or to have any significant effect on the
company's operations and are, therefore., not detailed in this condensed interim financial information.

4 TAXATION
The provision for the quarter ended December 31, 2024 has been made on an estimated basis.

5 BASIS OF PREPARATION

These condensed interim financial statements are un-audited and are submitted to the shareholders as required under Section 245
of the Companies Ordinance, 1984. These interim financial statements are prepared in accordance with the requirements of the
International Accounting Standards 34 ' Interim Financial Reporting '.

6 ACCOUNTING POLICIES
The accounting policies adopted in preparation of these financial statements are the same as those applied in the preparation of
the preceding annual audited published financial statements of the Company.

7 ISSUED, SUBSCRIBED AND PAID UP CAPITAL

Number of shares Un-Audited Audited
Mar- 31, 2025 June 30, 2024 Mar- 31, 2025 June 30, 2024
Numbers Numbers Rupees Rupees
6,000,000 6,000,000 Fully paid in cash 60,000,000 60,000,000
3,000,000 3,000,000 Fully paid bonus shares 30,000,000 30,000,000
9,000,000 9,000,000 90,000,000 90,000,000
8 Due To Related Parties Un-Audited Audited
Mar- 31, 2025 June 30, 2024
Rupees Rupees

Due to associated company - -
Others 137,297,971 137,297,971
137,297,971 137,297,971

This amount is due against arrangement to pay off the outstanding liability of Allied Bank Limited. No terms and conditions
/repayment schedule has been defined as at the reporting date and is payable on demand.

®




10

11

12

13

14

15

DIAMOND INDUSTRIES LIMITED

CONTINGENCIES AND COMMITMENTS

There is no significant change in contingencies from the annual financial statements of the company for the period then ended.

PROPERTY, PLANT AND EQUIPMENT

Property, Plant And Equipment

Book value at the beginning of the period
Add:

Addition/Transfer of assets

Disposal of assets

Depreciation charged during the period

Allocation of Depreciation
Cost of Goods Sold

Administrative Expenses

LONG TERM INVESTMENT
Investment in related parties:
-under equity method
Diamond Polymers (Pvt.) Ltd
STOCK IN TRADE

Raw Materials
Work-in-process & finished goods

COST OF SALES

Cost of goods manufactured
Opening stock of work-in-process & finished goods

Closing stock of work-in-process & finished goods

EARNING PER SHARE

Profit / (loss) after taxation

Issued, subscribed and Paid up Capital
Earnings / (loss) per share

TRANSACTIONS WITH RELATED PARTIES

Un-Audited Audited
Mar- 31, 2025 June 30, 2024
Rupees Rupees
137,382,101 143,053,892

143,053,891 151,343,763

(5,671,790)

(8,289,871)

137,382,101 143,053,891
5,671,790 8,289,871
5,671,790 8,289,871
66,651,177 66,651,177
1,976,000 1,976,000
- 167,006,610
1,976,000 168,982,610
[ Nine Months Ended | Quarter Ended |
31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24
Rupees Rupees Rupees Rupees
167,006,610 167,006,610 - 167,006,610
167,006,610 167,006,610 - 167,006,610
- " (167,006610) " - (167,006,610)
167,006,610 B 5 -
(151,347,924) (26,090,611) (4,411,952) (3,715,116)
Number of shares
9,000,000 9,000,000 9,000,000 9,000,000
(16.82) (2.90) (0.49) (0.41)

Transactions and contracts with the related parties are carried out at arm's length prices determined in accordance with

comparable uncontrolled price method.

The related parties comprise of associated companies, directors of the companies, key management personnel and staff retirement

funds.

Detail of transactions with related parties;

Sales to related parties:

Diamond Home Textile (Private) Limited
Diamond Product (Private) Limited

Un-Audited
31-Mar-25
Rupees

Un-Audited
31-Mar-24
Rupees




DIAMOND INDUSTRIES LIMITED

Purchases from related parties:
Diamond Home Textiles (Private) Limited -
Diamond Tyres Limited -
Symbol Industries (Private) Limited -
Diamond Enterprises (Private) Limited -

16 GENERAL

16.1 Figures have been rounded off to the nearest rupee.

16.2 This financial information was authorized for issue on 25th April, 2025 by the board of directors of the Company.

Chief Executive Chief Financial Officer Director
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