Date: April 28, 2025 Form-7

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

SUBJECT: FINANCIAL RESULTS FOR THE QUARTER ENDED 2025-03-31
Dear Sir,

We have to inform you that the Board of Directors of our company in its meeting held on April
28, 2025 at 04:00 PM at 20 Floor, Sky Tower-East Wing, Dolmen City, HC-3, Block 4, Abdul
Sattar Edhi Avenue, Clifton, Karachi, recommended the following:

1) Cash Dividend: Nil
2) Bonus Shares: Nil
3) Right Shares: Nil
4) Any Other Entitlement: Nil

The financial results of the Company are attached herewith.

The Quarterly report of the Company for the period ended March 31, 2025 will be transmitted
through PUCARS separately, within the specified time.

Yours sincerely,

i 4
Shayan|Mufti -
Company Secretary

Enclosure: As above

(021) 111-000-301
20" Floor, Sky Tower-East Wing, Dolmen City, (021) 37130223
HC-3, Block 4, Abdul Sattar Edhi Avenue, Info@tplinsurance.com
Clifton, Karachi, Pakistan. www.tplinsurance.com



TPL INSURANCE LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2025

"The annexed notes from 1 to 23 form an integral part of these condenhsed interim financial statements.
For Breakup of Conventional & Window takaful operations, detdiléed notes to the finangial statements may be referred,
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Unaudited Audited
31 March. 31 December
Note 2025 2024
Sommememm e ~ {RUPEAS) <=mmremmmnncnns -
ASSETS
Property ard equipment 7 362,386,518 313,172,218
intangible assets 7,176,297 8,251,406
invesiments _ | ) |
Equity-securities and mutual fund units B 454,232,711 548,745,965
Government securities 9 248,329,807 . 248,328,807
Term deposits 10 1,259,602,433 1,284,673,933
Loans and other receivables 11 530,491,245 543,801,232
Insurance { reinsurarice receivables: 1,082,229,569 904,024,076
Reinsurance:recoveries against outstanding claz‘ms 578,464,551 486.894,604
Salvage recoveries accrued 400,816,602 283,310,869
Defarred comimission expense 287,442,346 298,538,985
Prepayments 582,687,610 547,143,931
Gash and bank biatances 2,651,567,480 2.472,114,002
‘Total assets 8,451,424,170 7,834,001,028
EQUITY AND LIABILITIES
Equity _
Ordinary share capital 1,983,944,620 1,983,944.620
- Share premium - negt of share issuance cost 42,798,048 42,798,048
Qther capital reserves 124,635,000 124,635,000
Accumuiated profits 463,673,670 481,183,126
Other comprehensive income resenve. 45,886,554 110,258,034
“Total shareholders’ fund’ 2,660,337,892 2,742,828,848
Participant’s Takaful Fund
Sead Money 2,000,000 2,000,000
Accumulated surplus. 34,874,830 5,734,289
Total Participant's Takaful Fund 36,874,830 7,734,280
Total Equity 2,697.812,722 2,750,563,137
Liabilities
Underwriting Provisions _ _ _ _
Qulsfanding claims including IBNR 1,183,055,065 4,051,838,081
Unsdrned premium reserves 2,550,608,276 2,442,784.326
Uriearned reinsurance. commission 124,283,234 130,928,529
Premium deficiency reserve 11,035,585 11,035,585
Premium received in advance 4,862,106 12,289,866
Insurance / reinsurance payables 610,847,849 463,787,328
Other creditors and accruals 12 973,702,982 716,093,455
Lease liability against right-of-use asset 105,423,335 140,008,405
Taxation - provision less payment 182,264,248 183,025,239
Defarred taxation 7,528,768 37,247,077
Total Liabilities 5,753,611,448 5,188,437,8971
Total equity and liabilities 8,451,424 170 7.939,601,028
-Centingencies and commitmant 13
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TPL INSURANCE LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2025

Net insurance premiunt

Net Insurdnce’claims expense
Net-cammission expanse
Insurance claims and commission expensa

Managémeni expenses’
Underwriting results

Investrnent income

Other income

Other expenses

Resulis of operating activities

Financial charges

Prefit before tax for the period

{Surplus) ! Deficit attributable to Participants' Takaful Fund
(Loss) / Profit before taxation and minimum tax differential
‘Mintmum tax differential

{Loss} / Profit before taxation

Taxation

(Loss) / Profit after tax

Other comprehensive. income:
ltems that will be nof reclassified to income statement:

Changes In fair value of investments classified as financial
assets at'FVoCl'

Related fax wnpact

Other comprehensive profit/(loss) for the period

Total comprehensive profit/{loss) for the period

Profit/ (loss) after tax per share~ Rupees

Other comprehensive: profit/{ioss) attributable. to-shareholders' fund
Other comprehensive incomef(loss) aitributable to Participants’ Takafui Fund

Note

14

15
16

18

For the thiree months period ended

The annexed notes fram 1'to 23 form an Integral part of these condénsed-interim financial statements,

For Breakup of Conventional & Window takaful operations, detailed notes to the financial statements may be referred.

F'\ A A1 ‘\|

Chief Financial Officer : . Director. :

—

x
P

Director

31 March 31 March
‘2025 2024
TSR REY § 1{1] o] :1-1-) S ——

965,674,527 782 967,462
{440,067 ,800) (399,789,910)
(81,608,163) (79,244;213)
(521,675,963) (479,034,123}
{386,907,266) {335,301.522)
57,091,298 (31,368,183}
37,379,576 401,107,893
12,277,263 13,318,623,
{80,296,315) (67,326,273)
26,451,822 15,732,060
'(5,650,432) {6,687 106)
- 20,801,390 9,044,954
{29,140,540) 16,580,383
8,339,150). 25,625,337
(4,970,154 -
{13,309,304) 25,625,337
(4.210,150) {16,349,588)
(17,519,4585) 9,275,748
{90,664,086) (17,908,941)
26,292,586 5,193,593
{64,371,500) {(12,715.348)
{81,890,955) (3,439,600}
{0.00) 0.05
(64,371,500). (12,715.350)
(64,371,500) . (12,715,350}

r& N ‘I

Chief Executive Officer Chairman




£68°I05'099'2 5TZ'09S'RR5 - ¥ESORESK L£9'cda'cap HOCEP' 291 QDD'SES'FZY SPo'REL'Zr  lOve'S6Z'edl  BRE'WEN'LLL 0ZS'evR'TEE't
{g56'068") 8} (555D60'L8) (oo’ 2wl {ssp'aLs L1} . - - - . P
fony'Loe'ye) {oos*p2¢'pe} (oogp5'ys) - - - - - :
(55p'615"2L} (ssb615'21) - (SSH'ELS L1} - - - - - 5
SreRER'TVLT 081151169, v50'RSZ 0L azL'e61 LY BROCEPIOL  ODO'SESRTIL 2p0'R6LZY love'acz'ael  286'PEOTIEL  D2SVE'ESS'L
52 GOK LLGE $B%'120'9eE 1 42'B08°58 Y851 650 LYEEy'/aL  000'GES'¥Z1 BrO'e6L Ty (DyE'96E'80)  BRG'WEOILEL  OPOYPE'ENE'L
{909'6EV'E) {908'6EY'E) {ogegLaey) FriGIE'E - - - - - -
loge'cLs'zL) ffofesilgt)  |logeigigient - - - N M : N
prlSIE'E PREGIEE - Yri'GIE'S - - 3 - . -
BOTFE08ST  16LOYEIS 129788969 0/8'cBB5Y BYD'EEFL9)  OOO'GEStEL BRYSBLEY  (OP5'OBZEY  BBEVEOLIL  0Ze'vHEEES)-
(se6di M)
DIYDDUL
sapsLayoIdings -
satjyo uBnosyg atyea . Uz 1502 2 wnurad
[1:31-13 1ye4 - (Lopenjwp) 1ud pajERWINasY (TR soaasay - |edes a0 RIS IIN ETLTHE (BIBLG
Ietol { unyesurddi ’ Jeitden a2y,
-pAZHRUNR wnjwasd damis oy
SaAIIST INUEAEY Sonsastd [eyides
SIMIIFAN

SZOZ HONYIA LE G3ONT G0MTd SHLNOW ITMHL JHL 4O
(o3L1anyNn) ALINDS NI SISNVHD 40 INIWALYLS WINELNI GISNIANOD

GALIWIT HONYHNSNE Tdl

§20Z UsIew LE 1¥SE aouzieg
polad ayy Joy {sgof] ; atosu] asisuayadiuea:pjo)
poliad a1 Jo) ssof FatsuAYsudiuca Aayl0

popad oUllopssoT 19K

$20Z AIEnuer | Je sk aguzleg

vEDZ Uolep LE)e SB asuRpeg

poyad 34 4} S50f BNSHBURIAWG) (810
130/ T8 SIUBLASSALL O BNEA JE) L obleqy
poprud buy Jo} yaid o8

b0z ABnbEn {12 S8 adudeg

1pund giaploljaieys




Participants' Takaful Fund:

Balance as at'1. January 2024
‘Deficit for the period
Balance as at 31 March 2024

Balance as at' 1 January 2025
Surplus for the period
Balance as at 31 March 2025

TPL INSURANCGE LIMITED
STATEMENT OF CHANGES IN EQUITY (CONTINUED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2025

Ceded money | Accumiulated Deficit Total
-- (Rupees}
2,000,000 (44,583,937)  (42.583,937)
- (16,580,383)  (16,580,383)
2,000,000 (61,164,320) (59,164,320}
2,000,000 5,734,290 7,734,290
- 29,140,540 29,140,540
2,000,000 34,874,830 16,874,830

The.gannsxed notes from 1 to' 23 form an integral part of these coridensed interim financial statements.
For Breakup of Conventional & Window takaful operaticns, detailed notes to the financial statements may be referred.
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TPL INSURANCE LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2025

Operating cash flow
Underwriting activities
insurance premium received
Reinsurance premium pald

Claims paid

Reinsurance and other recoveries received
Cornmission paid

Commission recelved

Managément and other expensés paid

Net ¢ash flow from underwriting activilies

Other opéerating activities
Income tax paid

Other operating. payments.

Loans advanced

Loan repayment received

Net cash used in other operatifig activities:
Total cash {used in} f generatéd from all operating activities

Investment activities
-Profit/ return racetved

Fixed capital expénditure

Total cash generated from investing activities
Financing aclivities.

Lease obligafion paid

Financial charges paid

Total cash used in financing activities

MNet cash generated from all activities

Cash ang-cash equivalents at beginning of year

Cash and cash equivalents at end of the period

Reéo‘n{:iliation to statement of comprehensive income,
Operating cash flows

‘Depreciafion / amortization / bad debt expenss

Income tax paid-

Provision for taxation
Financial charges

Investment Income
{Surplus) / deficit attributable to Participants' Takaful Fund
Increase f (decrease)in assets other than cash-

Decrease in liabilities other than borrowings

Profit / (loss) after taxation

31 March 31 March
‘2025 2024
e eacama {Rupees) ===mnrr-mr-r
1,178,675,174 1,081,136,219
{170,603,785) (309,675,682)
{724,971,534) (501,507,560}
207,048,043 182,510,342
{152,079,372) {118,087,806)
64,701,290 71,269,659
(409,033,563) (386,616,415)
{6,263,749) {971,244),
(13,734,787} (15,650,093)
187,087,655 9,435,258
{4,104.845) (5,199,282)
1,093,301 3,081,962|
170,341,324 {8,332,155)
164,077,575 {9,303,398)

53,328,045 106,681,876
{22,458,180) (2,421,023
30,871,865 104,260,853
{35,557,086) (43,433,167)
(5,010,374) ~ {615,225}
{40,567,460) (44,648 389)
154,381,981 50,909,063
3,756,787,332-. 3,342,413,565

3.911.163.913 3,383,322,628

164,077,575 (6.:846,484)
(32,303,095) {34,517,018)
13,284,216 15,650,093,
(9,180,304) {16,349,550)
{5,650,432) 21,319,278
37,379,574 73,101,508
{28,140,540) 16,580,383
243,452,368 494 463,452
(399,438,818) (554,126,875)
77,510,456] §.275.748

The anrexed notes from 1 to 23 fo'rm'_an.int'eg_ra1 pari-of these-condensed interim financial statements.
For Breakup of Conventldnal & Window takaful operatians, detailed notes to the financial statements may be referred.
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‘Cash comprises of cash in hand, palicy stamps;, bank balances and term deposits which are readily convertible to cash in hand
‘and which are-used in the cash management function on a day-to-day basis,

Chairman




TPL INSURANCE LIMITED - WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 31 March, 2025

Operator's Fund Participants' Takaful Fund

(Unaudited) (Audited) (Unaudited) (Audited)
Note 31 March 2025 31 December 2024 31 March 2025 31 December 2024
sasasseranamenaaams (RUpEES) (RUpEES) searmmmremenensmanenes
ASSETS
Equipment o - - 7,961,295 30,645,763
Investments
Mutual Funds 6 - - 78,183,709 78,931,637
Term deposits 7 - . 762,592,463 762,592,463
- - 840,776,172 841,524,100
Takaful/ Retakaful receivable . - 502,148,033 426,289,508
Retakaful recoveries against outstanding claims - 173,765,943 157,275,423
Salvage recoveries accrued - . 254,707,697 180,217,697
Deferred Wakala Fee - - 618,163,850 550,496,231
Receivable from Participants' Takaful Fund g 79,237,496 158,259,044 - -
Accrued Investment Income - - 4,443,605 8,175,768
Deferred commission expense 170,558,131 173,512,076 - -
Deferred taxation - net - - - -
Taxation 3,994,648 3,544,077 - -
Prepayments - % 119,535,080 105,532,256
Cash and bank 2,128,170 3,418,260 4,106,212 20,553,166
Total assets 255,918,445 338,733,457 2,525,607,887 2,330,709,912
FUND AND LIABILITIES
RESERVES ATTRIBUTABLE TO:
- OPERATOR'S FUND (OF)
Statutory Fund 50,000,000 50,000,000 - -
Accumulated losses (970,193,568) (925,224,260) - -
(920,193,568) (875,224,260) - -
- WAQF / PARTICIPANTS' TAKAFUL FUND (PTF)
Seed money - - 2,000,000 2,000,000
Accumulated surplus - - 34,874,830 5,734,280
Balance of WAQF / PTF - 36,874,830 7,734,290
Qard-e-Hasna 8 (173,900,000) (173,800,000) 173,900,000 173,200,000
LIABILITIES
PTF Underwriting provisions
Outstanding claims (including IBNR} - - 554,114,945 503,473,738
Unearned contribution reserve - - 1,388,535,512 1,258,017,364
Unearned retakaful commission . - 26,165,680 25,803,134
Contribution deficiency reserve - - 11,035,585 11,035,585
Unearned Wakala Fee 618,163,851 550,496,231 - -
Contribution received in advance - - 1,586,370 1,604,918
Takaful / retakaful payable - - 128,597,083 83,407,275
Other creditors and accruals 10 35,126,883 42,127,242 69,501,220 55,550,343
Payable to TPL Insurance Limited 696,721,279 795,234,244 5,146,544 5,423,403
Payable to Operator's Fund 9 - % 79,237,496 158,259,044
Deferred taxation - net - - 4,974,778 4,607,008
Taxation - provision less payments - - 45,937,844 41,893,810

Total Liabilities

Total fund and liabilities

1,360,012,013

1,387,857, 717

2,314,833,057

2,149,075,622

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.
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Chief Financial Officer

255,918,445 338,733 457 2,525,607,887 2,330,709,912
o &7 » e
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TPL INSURANCE LIMITED - WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2025

For the three months period ended

31 March 31 March
Note 2025 2024
mmmmnemanaans (Rupees) =esameceanaan -
Participants' Takaful Fund
Contribution earned net of wakala fee 378,602,242 288,002,587
Less: Contribution ceded to retakaful (61,682,777) (62,159,455)
Net takaful contribution 11 316,919,465 225,843,132
Net underwriting income 316,919,465 225,843,132
Net claims - reported / settled 12 (280,918,877) (243,856,916)
- IBNR - 4
(280,918,877) (243,856,916)
Other direct expenses (13,024,385) (15,537,435)
Deficit before investment income 22,976,203 (33,551,219)
Investment income 15,108,771 28,006,385
Less: Modarib's share of investment income (4,532,631) (8,401,916)
Surplus before taxation and minimum tax differential 33,552,343 {13,946,750)
Minimum tax differential 14 5,389,424 -
Surplus before taxation 38,941,768 (13,946,750)
Taxation 15 (9,801,228) {2,633,633)
Surplus / (deficit) transferred to accumulated fund 29,140,540 (16,580,383)
Other comprehensive income :
Total comprehensive Income / (loss) for the period 29,140,540 (16,580 3%3)
Operator's Fund
Wakala fee 276,464,361 219,044,413
Commission expense 13 (75,413,404) (59,513,874)
Management expenses (206,029,383) (168,730,298)
(4,978,426) (9,199,759)
Investment income - 2,165
Modarib's share of PTF investment income 4,532,631 8,401,916
(445,795) (795,678)
Other expenses (44,523,513) (36,528,191)
Loss before tax for the period (44,969,308) (37,323,869)
Taxation - x
Loss after tax for the period (44,969,308) (37,323,869)
Total comprehensive loss for the period (44,969,308) (37,323,869)

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.
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TPL INSURANCE LIMITED - WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF CHANGES IN FUND (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2025

Balance as at 1 January 2024
Net loss for the period

Balance as at 31 March 2024
Balance as at 1 January 2025
Net loss for the period

Balance as at 31 March 2025

Balance as at 1 January 2024
Deficit for the period

Balance as at 31 March 2024
Balance as at 1 January 2025
Surplus for the period

Balance as at 31 March 2025

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

Chief Financial Officer

Attributable to Operator Fund

Statutory Fund Accumulated loss Total
(Rupees)
50,000,000 (762,960,130) (712,960,130)
- (37,323,869) (37,323,869)
50,000,000 (800,283,999) (750,283,999)
50,000,000 (925,224,260) (875,224,260)
- (44,969,308) (44,969,308)
50,000,000 (970,193,568) (920,193,568)

Attributable to Participants of the PTF

Seed Money Accumt;'l:la;;gits)urplus ‘ Total
(Rupees)

2,000,000 (44,583,939) (42,583,939)
- (16,580,377) (16,580,377)

2,000,000 (61,164,316) (59,164,316)

2,000,000 5,734,290 7,734,290
- 29,140,540 29,140,540

2,000,000 34,874,830 36,874,830

Director Director

4
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TPL INSURANCE LIMITED - WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF GASH FLOW (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2025

Operating activitiss
{a) Takalul acllyities
_Confributions received
Fetakaluf contribution paid
Claims paid

Relakaful and oiher racoveries récalved

Commission paid
Commission-received
Wakala foes raceivad by OF
Wakala {ees paid by FTF
Mudarib feas received by OF
Mudardt fees paid by PTF

Net cash inflow from takaful activifies

ity Chher operating.dctivilles
Inceme tax paid
Direct expanses paid.

Managemerit ahd olhar expenses paid
Other operating receints { (payments)

Nél cash autflow fram ather-operating activities

Total cash generated from f {usedin}
all aperating activities

Investment activities
Profit / return received

Total tash generated from/ {used in)
investing activitios

Financling activitlas
Lease obligation pald
Financial charges paid
Total cashused in financing activities

Met cash.generated from ! {used in} 2ll.activities:
Cash and cash eguivalent at baginning of the pertod

Cash and cash aquivaient at end of the periad

Reconciiation le profit and loss account

O_perat'ing gagh flows.
Depraclation Expansa
Amirtizafion '

Bad debt raversal / {expense}

Reversal of Contribution deficiency reserve

Ingome tayx paid
Provislon for taxalion
trvesiment income
Inérease-in assets other than cash
{Inzrgase) f decraase in babilitios
-Surplus { {Deficit} after taxation

Definitlon of cash

NMate

-Operater’s Fund

Partlcipants’ Takaful Fund

31 March 31 March 39 March 31 March’
2025 2024 2025 2024
- -- (Rupoes)
- - 707,887,933 533,946,457
- - {29,351,067} {71.876,104}
. (404,198,644} (267,258,233}
- - 92,940,454 97,277,772
{97.002,654) |66:375,570) . -
15,230,851 10,413,692 - -
404,697,507 264,000,000 -
- . {404,697,507). {281.000,000)
- 30,000,000 - -
. - - (30,000,000}
322,985,704 255,038,122 (37,418,831} (58,910,148}
{450,571) - {367,770} -
o _ - {2,237,581) {2.065.041)
{251,313,279} {208,239,621) - -
172,511,944 [47,623,754) 11,204,759 9,835,598
(324,275,794) (255,863,375} 8,689,408 7,766,557
1,200,080} {825,253} .[28,728,424) {51,143,591)
i - 0 374,333 | | 19,588,862 | | 39,887,018 |
- 374,333 19,548,862 38,867,018
- - (3,386,520) {7.812,751}
- - 13,919,873} {2.456,915)
- - {7,306,393Y {10,069,666}
(1,200,090} 450,820) 16,448,954 (21,326,239)
3,418,260 3,037,811 783,145,629 612,887,405
2.126,170 2,586,891 766,698,675 591,561,166
'(1,290,080) {625,253 128,729,424) {51.143;50%)
. - (9,035,289) {7.089,152}
. - . {1.500.0003 .
- - 367,770 -
- - (4,411,804) {2.833:633)
- 2,165 15,108,771 28,006,385
(81,524,922) (7.155,098) 162,660,963 248,862,183
37,845,704 {29,345,683) (108,810,448} {234,082,565)
{44,969,308) (37,323,869} 29,140,539 116,580,383)

Gash comprises of cash in hand, policy stamps, bank batances and term deposits which are readify caniertible 1o eash in hand and which are used in the

cash mandgement furickion on'a day-to-day Basis.

The annexed rigtes from 1 16:20 farm-an integral part.of these condensed Interit financial statemants.
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