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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Dear Investor,
On behall” of the Board of Directors, | am pleased to present MCB Pakistan Fixed Return Plans under

MCB Pakistan Fived Return Fund accounts review for the period ended March 31, 2025,

Economy Review

The liscal vear commenced on a strong footing as the government secured a staff-level agreement (SLA)
with the IMF for a 37-month Extended Fund Facility (EFF} totaling approximately USD 7.0 billion. Over the
course of the period, Pakistan demonstrated fiscal and external discipline, successfully meeting key IMF
program targets and benchmarks. Consequently, in March 2025, the IMF team rcached an SLA with
Pakistani authorities for the first review of the EFF. along with a new 28-month Resilience and Sustainability

Facility (RSF}), unlocking an additional USD 1.3 billion in funding.

The country posted a current account Surplus of USD 0.7 billion in the first eight months of the fiscal year
2025 (BMFY25) compared to a deficit of USD 1.7bn in the corresponding period last year. The major
contributor towards improving current account was the remittances inflows which skyrocketed by 32.5% to
UUSD 24.0bn. Trade Deficit increased by 17.4% YoY as exports rose by 7.2% while imports increased by
11.4% from a low base. The county’s external position improved with SBP's foreign exchange reserves
inereasing to LISD 10.7bn as of Mar-235 end compared to USD 9.4bn at the end of last fiscal vear. This was
on account of current account surplus and flows from IMF and multilateral sources. The local currency

remained broadly stable as the USDVPKR depreciated by 0.7% to 280.2 during the period under review,

Headline inflation represented by CPl averaged 5.4% during 9MFY25 compared to 27.2% in the
corresponding period last year. This sharp decline was driven by the currency's stability over the past one
year, which led to stable food and energy prices. Additionally, the larpe decline in wheat prices and base

effect further contributed to the lower inflation figures,

The country’s GDP grew by 1.7% in the second quaner of the financial yvear 2024-25 as compared to 1.7% in
the corresponding period last year. Agriculture grew by 1. 1%, Services sector grew by 2.6% while indusirial
sector witnessed a decline of 0.2%. Historic high interest rates and political uncertainty were the major
culprits behind the subdued industrial output. On the fiscal side, FBR tax collections rose by 26.8% in the
first ning months of FY 25, reaching PKR 8,452 billion—Talling short of the target by PEKR 716 billion. The
shortfall is largely atinibuted to reduced tax collection from imports due to a slowdown in trade, sluggish

growth and low milation.

FUND PERFORMANCE
MCBPFRP-XVI1 was launched on October 26, 2023 with a promised retum of 21.00%. The fund mamred on

October 17, 2024,
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

MCBPFRP-XVII was launched on November 14, 2023 with a promised return of 20.30%, The fund matred
on October 31, 2024,

MOCBPFRP-XVII was launched on December 26, 2023 with a promised return of 19.75%. The fund matured

ot December 12, 2024.

MUBPFRP-XIX was launched on Feburary 14, 2024 with a promised retum of 20%, The fund matured on

January 09, 2025,

MCBPFRP-XXIT was launched on November 28, 2024 with a promised relumn of 12.25%. The fund will

mature on May |5, 2025,

MCBPFEP-XXIIT was launched on December 28, 2024 with a promised return of 11.00%. The fund will

mature on December 11, 2025,

MCBPFRP-XX1V was launched on February 27, 2024 with a promised return of [1.40%. The fund will

mature on May 15, 2025,

Economy & Market — Future Outlook

Pakistan's GDP growth is projected to clock around 2.5% in FY 25, similar level compared to 2.5% last year.
The industrial and services sectors are expected to expand by 2.5% and 2.8%., respectively, driven by a
gradual recovery in demand and the base effect. However, agricultural growth is likely to remain modest at

1.8%, constrained by the high base effect and flood-related damage to the cotton crop.

The continuation of the IMFE program 15 a key positive as it wall allow us to tap funding from bilateral and
multilateral sources. We expect SBP reserves (o increase to USD 12.5-13.0 billion by vear end on the back of
flows from friendly countries, IMF and multilateral agencies. Pakistan is on track to record the first annual
surplus since FY'11 on the back of rebound in exports and remittances along with controlled imports. We
expect a current account surplus of USD 1.0bn (0.3% of GDP) in FY 235 compared to deficit of USD 681mn
(0.2% of GDPj in FY24, We are of the view comfort on the external will keep currency relatively stable in
the near tenm. We expect marginal currency depreciation this year with USD/PKR expected to ¢close June 25

around 285.0.

The inflation reading has come down sharply mainly due to base effect and stable currency. The headline
inflation number in March 2025 clocked in at (.7% compared to a high of 38.0% in May 2023. This was the

lowest reading since December 1965 (0.58%), The core inflation clocked at 9.0% similar to last month, We
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

expect some uptick i1 mflation from this low base by the end of fiscal year. We anticipate CPI to average

around 5.1% in FY 25 compared to 23.4% in FY24.

Since June 2024, the State Bank of Pakistan (SBP) has reduced interest rates by a cumulative 1,000 basis
points, bringing the policy rate down from a peak of 22.0% to 12.0%. Recently US has announced and
implemented a series of sweeping tariffs aimed a1 reducing the U.S. trade deficit and promoting domestic
manufacturing which has caused global uncertainty. We expect SBP to closely monitor these evolving
dynamics and make policy decisions aimed at balancing macrocconomic stability and growth, Despite weak
inflation, Monetary Policy committee may maintain status quo as external account continues to remain
uncertain, A sustained weakness m global commodity prices and a positive nudge in external account may

open space for easing in the later part of the calendar vear.

For debt holders, we expect Money Market Funds to continue 1o seamlessly mirror policy rates throughout

the year.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 44.5% duning YMFY25 to PKR
3.718bn. Total money market funds grew by about 35.2% since June 2024, Within the money market sphere,
conventional funds showed a growth of 44 4% o PKR 909bn while Islarmie funds increased by 26,.8% 1o
PKR 861bn. In addition, the total fixed Income and Fixed Rate funds increased by about 44.9% since June

2024 o PER 1,393bn while Equity and related funds increased by 86.4% to PR 476bn.

In terms of the segment share, Money Market funds were the leader with a share of around 47.6%, followed
by Income and fixed return funds with 37.5% and Equity and Equity related funds having a share of 12.8%

as at the end of March 2025,

Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a short-term
horizon and low risk profile. As economic recovery gains further traction and becomes broader based, the
interest in capital markets particularly equities will continue to remain strong. Our operations remained
scamless and given our competitive edge in digital access and online customer cxperience, we are prepared

to get benefits of the growing number of investors available online.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

March 31, 2025 (Un-audited)

MTB MCB MCB MCB MCE mCB MCE Total
PFRP-XVI || PFRP-XVI | PFRP-XVHI|| PFRP-XIX PFRP-22 PFRP-23 PFRP-24
Note (Rupees in "000)
ASSETS
Bank balances 4 - - - - 4572 1,819 s 6773
Invesimants 5 - - - - 1,665,553 8,501,684 5,838,195 [ 16,005,432
Prolit recevable - - - - 122 18T 2,053 2,362
Advancas - - - - - - - -
Total assels - - - - 1,670,347 8,503,750 5840470 16,014,567
LIABILITIES
Payable 1o MCB Invastmant

Marageman] Limstad - B

Maragement Company - - - - 281 15,720 820 23351
Payable 1o Cenlral Deposibory

Company of Pakistan Limilod

= Trusles - - - - B9 454 313 356
Payable 1o the Secuntbes and '

Exchange Commiéssion of Pakeslan - - - - 108 530 ara 1.015
Diwidand payatie - - - - - - - -
Accneed expense and other babilies B - - - - - - a ¥
Total liabilities - = - - 1,006 20,13 1,503 25222
NET ASBETS - - - - 1,667 341 B, 483,037 5838967 15589 345
UNIT HOLDERS' FUND (AS PER
STATEMENT ATTACHED) - - - - 1,687 341 B 483,027 58538967 15589345
CONTINGENCIES AND

COMMITMENTS B

(Mumber of wnits)
NUMBER OF UNITS 1M ISSUE - - - - 15990643 B2,653,904 57 B36.481
Rupees
NET ASSETS VALUE PER UNIT - - - - 104.2697 1026332 1009565

The annexad noles 1 o 17 form an inlegral part of this condensed intenm linancial information.

For MCB Investment Management Limited
(Management Company)

' -
T A ¥
;ﬁf;}..‘-.’f.‘f i WW

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2025

MCB MCEB MCB MCB Total
PFRP-XV1 PFRP-2VII PFREP-XVII PFRP-XIA
MNote - (Rupees in "000} — -
ASSETS
Bank balances 4 2476 1,609 669 4626 9,380
Investments 5 6,127 964 1,048 130 3819777 3224 431 14,220 322
Profit receivable 43 x| 434 90 S0
Advances 1272 619 1.6891
Tolal assets 6,131,755 1,050,331 3820480 3. 229167 14,231,793
LIABILITIES
Fayable to MCH Investment Management
Linited - Mansgemest Co 7 B 14254 3,133 11,675 203 31,083
Payable to Central Depository Company :
of Pakistan Limited - Trustee 406 = 152 6a e
Payable to the Securifies and Exch
A R s 7 369 64 231 196 860
Commission of Pakistan
Dividend payable 79,384 2127 30,325 31,404 143,240
Accrued expense and other liabilities a 18.692 1,373 12,278 32 343
Tolal liabiblies 113,005 6,750 51 7 33,794 208,250
MET ASSETS 6,018,750 1.043.641 3,765,779 3,195.373 14,023,543
UNIT HOLDERS® FUND (AS PER
STATEMENT ATTACHED) 6.018, 750 1,043 641 3.765,779 3195373 14,023,543
CONTINGENCIES AND COMMITMENTS g
e (Number of units) ——- e
NUMBER OF UNITS IN ISSUE 60,043 885 10,414 802 IT51TAMN 31,879,539
- Rupees B et EEE
NET ASSETS VALUE PER UNIT 1002392 1002074 1002124 1002327

June 30, 2024 (Audited)

The annexed notes 1 o 17 form an integral part of this condensed intenm financial information.

For MCB Invesiment Management Limited
{(Management Company)

,--_;‘;-:'T./f H‘Fi‘; ’,,A

it Mt

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

For e pericd  For the period  For e period

For the pesiod Forthe period For the petiod  For the period

from July 81, fomJuly0, from July 81, Fros July 06, resm fram Etrom Febndary Fl:n:mhaijlﬂ‘l
e 02410 2024 1 Mate  MovemberXl, Decemberd, I MESle e o
October 17,  Oelober 31, December 12, Jammry 0, 2024 I March 202410 March  March 31, gy
2024 024 mad 25 3, 2025 1, 2025 025 '
MCE MCE wce MCE MCH MCE WCE et
PFRP-XV || PFRPOVN || PERPVIB || PRRP-IX PFRP-22 PERP-23 PERP-24
Hole [Rupsees in "000) ¢
INCOME
Inscorees SO gaveTenant secinlies 351,188 E5.501 338,542 333,285 ToAM 4B 5T 58,310 1,486,776
Pretit o Dk depasts 18 a2 1871 1,600 ] 10,626 1565 18,683
Ml eapliad i) ! gain on ssie of invesiments [183) g 124) 29 ; n 2 (613
Ureltseced gain | (i) in Tl b of Investments
classfied s = Toir value Moough profil of ioss - net - =t {1682 W11 @z.ary
Citheer incoemes 124 = - . . 5 - 140
Total incotee 353,055 5304 340,289 134,864 71,881 240,485 56852 1452702
EXFENSES
Resmuneraiin of MCE Invesimeni w’l‘nﬂi
L - MBnagement Comparsy 1 11,1456 2150 1712 4750 ZA44 17146 T3 53423
Singh Safes Fan an remunenstion af
Managerment Comgiany RE 1672 P 2206 ™m 367 | 2572 1w Ll
Alioceted] expienses " = - : - = -
Mlaekestinng nndd seling expeds - = H
Fsmeneration of Centres Depostery Compsy Foon
of Pakistan Limiled - Trisiss 86 1 aTd aTd 106 1,100 260
Sindh Sales Eax on remuneration af e Tnustes 148 bl 145 146 s || 178 a2 ™
Seicuiilles and tﬂw Comrames ooy T GETH
o Pakistsr fee 1,345 251 1328 132 or 1522 382
Brotersge, hark changes and ol | 1z il L T 5 gl 2]
Tolal vperaling sspensss 15.308 2842 18,372 7,058 1587 7 1533 71456
Mgl incosme Trom operalieg sclivities before Lxation T AT L33 frik-in) | 326,305 68,775 || Fabii ] 55,510 1,389,266
Tasatin 0 - | .
Mot imcome for fhe period ofler taxabian 337, TAT 62,332 320,517 126,905 £8,276 2770 55310 1,389,266
Miseation of net income lor the period
Kt irwcoemes T 1he peticed after Lasaton zar,T || 2,332 e 126,305 68,276 || 297,770 55,310 1,380,266
Py sy pid o e redesmed {321,518 {35,107) {tonEeE)| (324883 = | {123 H (872500
16,129 TS 130,42 z 68,776 217 BAT 55,319 516,667
Mcoaunling came available Tof datrleiton
Fskaling b capal pans - - . . s41 || - - 541
Esisdng el oins 16,128 || ey 130,048 2022 67,735 || BT AT 55310 16126
16128 oy 130,048 2022 8,276 BT BAT 55310 16,667
Earrings per unil n

The mnnesed hotes 1 o 17 form o inlegesl por of B condensed indenm fnancal infommalion

For MCB Investment Management Limited
(Management Company)

i il

Chief Executive Officer

462

Chief Financial Officer

Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

For the period For the period For the period Fow tha el Faor the period
from July 01, from July 01, from July 01, f b from August
2023 lo 2023 to 2023 to mmz;‘m ¥OL 45 200310
October 19, January 03, September 22, 4 Hovembear 02,
2023 2024 2023 5 2023
MCEB MCEB MCE MCE MCEB
PFRIP-VII PFRP-X PFRP-XI PFRP-X1 PFRP-XIV
MNote [Rupees in "000)
INCOME
Investments at fair value through prafit or loes:

- Income from Government secunties 15 480 T4 130 321,381 B33 344 130,180
Profit on bank deposits T3 6,580 8,471 6181 3,661
Met capstal loss on sale of mvestments - - {52) {15,773) 13
Unrealsed loss in lar value of imvestments

classified as &t fair value through profit or less’ -net = = = (30.012) =
Crher noome =+ 1 L] = F
Total income 15,553 BO,711 379,808 743,740 133,857
EXPEMSES
Hemunerstion of the Management Company 6.1 196 3,244 12,463 28,608 5,308
Sindh Sales Tax on remunaration of Management i
Compamy 25 aza 1,620 3,79 590
Hemuneration of the Tnastee 32 200 813 Z,118 a4
Sindh Sales Tax on remuneration of
the Trusise 5 26 106 275 a2
Annual fees of Secunties and Exchange 7
Commussion of Pakistan 53 272 1.109 2,888 441
Allocaled expenses 63 143 2,160 6,235 5,530 2422
Salling and markeling sxpenss 6.4 = 502 - 10,005 -
Brokerage, bank charges and ofhars 5 10 2 2 Z3
Toial nwfmm EXPESEs 471 6,836 #2355 53,154 8,250
Het income for the period before taxation 15,082 73,875 307,453 740,556 124,607
Taxation 10 - - - - -
Mel income for the period after laxation 15,082 T3.875 307,453 740,586 124 607
Allocation of nel income for the pervod

Met income for the penod after taaton 15,082 73,875 307,453 740,586 124 607

Income already paid on units redeemed {10,821} {50, 154) (190,785} - {61,563}

4,261 23,721 116. 668 740,586 63,044
Accounting income available lor distribution
Redating to capital gaina = % = = _
Excluding capétal gains 4,261 23,721 116,668 T40 586 63,044
4,261 23,711 116,668 T40 586 63,044
Earmings per unit 1

The annexed notes 1 1o 17 form an integral part of this condensed intenm financial informaton.

For MCB Investment Management Limited
(Management Company)

i Hasz ”IMAF?

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

For the
k;s PHHI For the peried ~ Fof the period  For the period  Forihe period  For the period  Fer the period

from October  from November from December  from February  from March 07,  from July 01,

I, ME e
o e 45, 6, M3 to 14, 2083 1p 26, 2083 1o W, 200t 2024to March 2021 o March
223 March 31, 2004 March 31, 2024 March 31, 2034 March 31 2024 31, 08 3, 2024
MCE MCE MCE MCE MCH MCB Yotal
PFRP-XV FFRP-EM PRRP-VE PFRP-XVII PRRP-NIX PRRP-XX
Mol {Rupses in 000}

INCOME
Imeaztments at isr vaine Benagh peofit o losss

- Income from Covemment secariies i AL 507, H46 ™, TE 104 768 | 25843 2 538,006
Profit on bank deposts 10,398 4676 FEy LG 1.83r 1,187 48,539
Mt capatal lores on sale of investments: n LT ] {36d) {3 - 111 {7,043]
Unreaised loss m far value of nvesiments

elasaified as =t Fair visies through profft or kess’ —nel i wtrm) r.828) {33,684) {2 0 (2:896) [M5177)
Orter incoms 138 m il pr] x 15 T
Totil Incoms 0313 478,355 74588 163,312 50,670 T RLT] 243505
EXPENSES
Rermuneration of fia Managemen! Company g1 13,068 10841 2588 £3M LUl (7] 3 831987
Sinchy Sales Tax on remunena®on of

; . 6.2 1,608 1422 18 a8 B ] 10,915

Reruneraion of fe Tnetes (=] 1,329 He 517 o ] ES5M
Sindhs Saies Tae on remunamaion of

Tt 51 173 kL] & r § L]
Annusl fees of Secumties and Exchangs

. i o P 7 B_ﬂ 1,!_'!1 :I-? T:H 286 a2 B508
Alocaled expenses &3 628 3 L5 m 282 H1) 17875
Seling and marksling exqense 6.5 bl ] 19,528 1842 4,547 - 656 30,920
Brokerage, bank chaspes and ofhers 18 15 10 143 1584 3 gL
Total operating expenses 19,8714 26,558 5.7 13340 1524 1,651 160,360
et income far the period before tacstion b R E ] 452787 69,242 148,972 40146 2,500 21468
Tazaiion 0 - - - = 2 & :
Met income for the period aftsr faxation 268478 451 79T 68,242 148,872 49,546 22,500 LITA B
Allocaton of net income for the period

Mt income for the period after axation 60, 438 A5 191 " 6,242 || 148,972 48,146 2,500 " LIT4,E99

[neome aleady paid on units redsemed [{171.018) (2371} f2.001) [EELI] - (182 (488, 174)

BEAZ3 450,426 67,151 148,761 LR Frkyl 178550

Accouniing ineome available for distribution

Fezlatng (o capial gans - = 3 =3 i N E

Exviuding capital gains 80423 450,426 61,151 148,781 48,146 kgl 1,785,525

08 423 450 426 &1,151 149 781 43148 Fekil ] 1,785,525

Esrnings per unit L

The annexed notes 1o 17 form an misgral part of the condensed intenm financial nformation.

For MCB Investment Management Limited
(Management Company)

i A ‘ Paszp Mj;ﬂ'

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

For the For the
period from  period from  For the period For the peniod
Movember December  from February from July 01,
T2 27, 02410 IT, 2025 2024 fo March

For the For the For the For the
period from  period from  period from  period from
July 01, 2024 July 01, 2024 July 01, 2024 July 01, 2024
to Oclober  to Oclober fo December io January

March March March 1, 2025
17, 2024 3, 2024 12, 2024 09, 2025 31, 2025 31, 2025 31, 2025
MCH MCB MCB MCB MCB MCB MCB Total
PFRP-XWVI PFRP-XVH PFRP-XVII FFRP-XIX PFRP-12 FFRP-23 PFRP-24
{Rupses i GO}
Met income for the penod
] Fion 33T, 74T 62.332 320,917 326,995 66,276 T IO 55.31% 1,388,266
Other comprehensive inoome - - - - - -
Tital rehensive i
T 337, 74T 62,332 320,917 326,905 68,276 217,770 55,319 1,389,266

Tor the period

The: annexed noles 1 lo 17 form an integral par ol his condensed nlerim linancial informakbion.

For MCB Investment Management Limited
(Management Company)

P ;
i ﬁ”’yﬁ"

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

For the period For the period For the period For the period For the period
from July 01, fromJuly01, from July 01, frum.iuﬁﬂ‘l from August

2023 to 2023 to 2023 to 2023 to March 15, 2023 to
October 19, January 03, September 22, 31. 2024 November 02,
2023 2024 2023 " 2023
MCB MCB MCE MCB MCB
PFRP-VII PFRP-X PFRP-XII PFRP-XII PFRP-XIV
{Rupees in "000)
Met income for the period after taxation 15,082 73,875 307,453 740,586 124,607
Other comprehensive income - - -
Total comprehensive income for the period 15,082 73,875 307,453 740,586 124 607

The annexed noles 1 to 17 form an integral part of thes condensed intenm financial information.

For MCB Investment Management Limited
(Management Company)

P ;
i ﬁ”’yﬁ"

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

For the For the Far tha For the For the For the Eor the
period from  period from  period from  period from  period from  period from ok
September Oclobar 26, MNowember 14, December 26, February 14, March 07,

2T, 2023 to 2023 to 2023 to 2023 to 2024 to 2024 to ﬂ::“' a1
December 15, March 3, March 31, March 31, March 31, March 31, 2094 '
2023 2024 2024 2024 2024 2024
MCB MCB MCB MCB MCB MCEB Sotal
PFRP-XV PFRP-¥M1 PFRP-XVH PFRP-XVIH PFRP-XIX PFRP-XX
{Rupees in "000)
Met income for the pericd after taxation 260,433 A52 797 69,242 149372 49,146 22 500 2274 693
Other comprehensive incoma - - -
Total comprehensive income for the period 269,439 452,797 69,242 148,872 45 146 22 500 2374,899

The annexed noles 1 to 17 form an integral part of this condensed intonm finanoad infomaton.

For MCB Investment Management Limited
(Management Company)

o o " -
- T e
ol )luaésu mmﬂiiv—

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

For tha For the Faor the For the For the For tha For the For the
period from  period from  period from  peried from  period from  peried from  period from  period from
July 01, July 01, July 01, July 01, Movember December February 27, July 01,
2024 to 2024 to 2024 to 2024 to T 24 to 2T, 2024 to 2025 to 2024 to
October 17, October31, December January 08, March 31, March 31, March 31, March 31,
2024 2024 12, 2024 225 2025 2025 2025 2025
MCB MCB MCB MCB MCB MCB MCB Total
PFRP-XV1 || PFRP-XVIl || PFRP-XVHI | PFRP-XIX PFRP-22 PFRP-23 PFRP-24
Hote (Rupees in "000)
INCOME
Income from govemment securites - - - 13,341 51,114 245783 53,349 3640,557
Profit on bank deposits - - - 1,120 127 185 1,665 3,097
Mel capital gain / (kess) on salo of
vty - - - - - m - 1)
Unrealised gain / (loss) in fair value of
invesiments dassfied 25 2t fair value - - - (34023 (4,776 [15,994) (4,132} (28.304)
through profit or loss" - net
Oiher incorme - - - - - 25 - 25
Total income - - - 11,059 46 485 229993 56,852 144,374
EXPEMSES
Remumeration of MCB Invesiment
Managament Limiled - i1 - - - 1,051 1,786 16,425 T3 18,975
Managament Company
Séndh Sales Tax on remunambon
of Managemeant Com 62 - - - 158 268 2464 107 2,997
Back office operabons expensas - - - - - - - -
Marketing and sefing exponse - - - - - - - -
Remumeration of Central
Depository Company of Pakislan - - - 42 13 1,140 280 1,685
Limited - Trustee
Sindh Sales Tax on mmunaration
of the Trustes - - - & =" ) 170 42 252
Securibies and Exchange
Commission of Pakistn fee ’ g - - 58 304 1,554 a2 2,298
Brokeraga. bank changes and others - - - 9 2 5 k] 25
Total operating expenses - - - 1324 2,617 21,758 1,533 1,232
Met income for the period
beh E - - - 8,735 43,848 208,240 55315 T142
Taxation 10 - - - - - - - -
HMet income for the period
p jon - - - 9,735 43 848 208,240 55318 T, 142
Eamings per umit 11

The annexed notes 1 fo 17 form an inlegral part of this condansed inkenim financial information.

For MCB Investment Management Limited

(Management Company)
P A ' ;
i Hasz ”IMAF?
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Faor the For the For the For the For the Far the

period from  period from  period from  periodfrom  period from  period from  For the perind gl
Juty 0, July 01, July 01, July 04, November December 27, from Febrsary Jlul 01, 2024
2024 to 2024 to 024 to 2024 to 27, 2024 to 2024 to 7, W25 to tu: 1.:.h3‘l
Oclober 17, Oclober 31, December 12, January 09, March 31, March 31, March 31, ;;25 !
2024 2024 2024 2025 2025 2025 2025
MCB MCB MCB MCB MCB MCB MCB Total
PFRP-XW1 PFRP-EVII PFRP-EVIN PFRP-XIX PFRP-22 PFRP-23 PFRP-24
(Rupees in "000)
Met income for the period
" oo - - - 9,735 43648 208 240 55,319 742
Other comprabensive intome - - -
Total comprehensive
i For e period - - 97315 431 B48 208 240 55319 3T 42

Thix @nnexad nobes 1 ko 17 form an megral parl of this condensed inleam inancial informalion.

For MCB Investment Management Limited
(Management Company)

P ;
i ﬁ”’yﬁ"

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDER’S FUND (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDER’S FUND (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDER’S FUND (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDER’S FUND (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Joyalid

Supeny

Y

1800 [BI9UEUS J8IUD

e

{Auedwion wwawadeuew)
paliw] jJawslieuep Juawisasd] gom Jo4

18010 BAINIEXT JAILD

£ TRLLER U S PR 0 B g, B S

e T e T A o ———
[ ity maty =ty ity Ty
e ity (Ll ik MFLE ®
: : : T gy o -
nge = (F% 11 AlFR gl L |y
P TP T
R
I o I Y o _ P P P
" . " " e m paad g Bars Ly
. - . . . L S
(2] mn Hcer e Hi gy L]
TEFTE W | [T L7 [wEEr _ _mm_.._ [ e i i B -
et lasi'sg) |letdze LLiil Lafhii] + | o Ay -
SATTLAE O, NI R By
. = = e e T 1 -
B : iy -
P any uos
RARE R R R
LA T BETTL WEME s LI SRNE N ] WRER BERIN MNTET Wiy - = /S W [ T B
el vl . + lim'imp lim'ina i AR Lo gL 2 ey
JEmeaEE FEIEFE' bﬁ.ﬁ_lhhﬁhu.ﬂnﬁ'.ﬁhﬁrhuﬁn Jmen RS MWTL (W WEEM ORI YRR MViRIE AEME PR ] O TR
[TVR T 11 aian'i ' - Eui'iik Eu'éni C STAT] v m . Chi'PEw IR EEr (TS LTEATH =
Iu.m"ﬂ_—..|..uﬂ]m_ T = C = g - T EIFE: = el e U B E VD
| et ._.!-_: _E..ﬂ _ 1w _ L __:__..F _..U....__ _ L _ Eithist _E-.___ __ . _E.: __#:. _ ' _ 'Ry __t:.__ __ o "._...,u" __..R_I _. ' _ P g BBy A T
e _ i -_.._ L ..n_..z__ L el ..E:: e nee _l.&. il "3_-___ i el b
. _ﬁi_ il m_n.__ ) _ ' _ :.!_ TR [i _E..._ ?.:_ < e [ Tt i [ - _ PETPTPRTE
__.: ::_ i (e | s _:ﬂ..:_ 1] ¥ 1| = .qf_:_. _ut 1AE ImuE [ | _uu_...___ N (R L T Eioe
g e Gy Ry R Ry
g DR LR Ty B 2 AL VO Dy LT iy
WA TUTRE A g Ry R Ly R R T
Vi bRy BT Py L L BT LT Ny
£ P ECEy N B 7 AR | S ity
EBra el [Farst  wEEl ¢ L e - EAGOE CLMERD - WO R LT L WOREY  moma mima
M [TH = F= B [ - _ & & = HE = s = = B - ¥+ 3 ¥= I} LEEFIEFT -
| P __ o'l v __..__.I._ = _::..._ ____ﬂ.“__:_ = ._x.u.._._____“__:.ﬁ_"._ = __qrE.. _u__._.::__ . _.x....._._ _ L] _ v __I...u..n._l.?. __ ' —.:.#: _ L
W L Ly Pily L L e R, R N g
IF iy S By L EF EATELTE TN Ly u iy By
LRy LR A Y g LTl Ny U g L
TR L g Py e iR 4 LS R RN
diig APy S SR R 0T LB L e
IR T PR H ErimE w o Bupsieg w8 gpmry my
i, 1 By
] TaREL] | ©PR, [Fresy LT T WL | _ T, . viga N,
i _ l_._u..l.—_lﬂ._.li.:w _ Fi __Sqai..l.. F_.-: __ PR | prregimenn | =X Pl pepeya P_.__ L] _ e _ .n._.n:...w._._ _ L BEFEIESELR | WEERY R paimaas | ey |
K3k WEE e L iE L2t £y LTS L] xﬂ_:..._._!n HE 1T I . aqanaeg

e n omp _:__._. oo WA, IR M b ey, Y g e e gty TRIE WS oy e by S A

_ b

“iiamiaRah T T I 1

v iy L W ARG Silaaad niay mpIE gf g Lrg PO ey
R T 1

Arabiadian

MCB PAKISTAN FIXED RETURN FUND

475



CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

FOR THE NINE MIONTHS AND QUARTER ENDED MARCH 31, 2025

MCB " [e=:] MCB MCB MCE MCB MCB Tatal
PFRP-XWI | PFRP-XVIl || PFRP-XVEl || PFRP-XIX PFRP-22 PFRP-23 PFRP-24
(Rupeses in 000}

CASH FLOWS FROM DPERATING ACTIVITIES
Net income for the perind bafiore teedion - - - 226,905 68,178 297,770 55319 B6B.2TD
Adjustments for non cash and olher items:

UnraafEsed {gain) | loss in fairvalue of imestments ‘ ‘

classified 25 at fair value trough profit or loss” - pef -l ) sl = 541} | 18,682 | 41n ﬂiﬁ-

- - - 126,905 BT 236452 55,451 £90,543
Decrease | {increase} in asseis
Ivesiments - I = - || 3z2aas|| (ueespizy| (B520368) (58az3zn)| (6960427
Profit receiabie - - - a0 {122 115?1i {2,053 (218
Advancas = || + - + € - | - =
- + - 3,224 541 {1,665,134)  ([B.520,553) [5.844 380) (6,961, 145)

[Decrease) | increase in Rabilifies.
Payable o the Management Company = t & {2.031) 2811 19,720 | B20 20,500
Payable io the Tustee - - - (%63 i) 454 313 330
Payable o the Securiies and Exchange

C i sion of Paki - - - [42E) 106 539 E 448
Dividend Payshle {31,404) - - - {31,404)
Accrued expenses and other Gabilfies - | < = = = - < =

5 : g (33.754) 3,006 20,743 1,503 {18,075)

Net cash generated from [ [used in)

" gemert . . - AEITESZ  (1,504,393) (8,263,388 (5.783426)  (6,280,678)

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of wmits - | - - - 1,599,065 || 8,309,267 i 5,763,648 8,508 332
Amourt paid sgenst redemplion of unifs - - = {3,511,184) - {44, D0a} - {3,555, 184)
Distributions mads during the period - - e (2.022) - - £ [2.022)
Paid bo unit holdars on maturity - - - {3.072) : + £ (9,072
Wet cash used in financing activities - - - {3,522 278} 1599065  B.265267  57E3 648 6,342,054
Mot (decrease) | increase im cash and cash

equivalents during the peried - € # (4,626) 4,672 1,878 n 61,376
Cash and cash equivalents at the

beginning of the period - - - 4626 - - - 4626
Cash and cash equivalents at the

ervd o e mevind - - - - 4872 1,578 Fr] BB, B2

Thiz armemed nodes 1 io 17 form an infegral pert of this condensed inledm finarcial nformation

For MCB Investment Management Limited

(Management Company)
' -
LT g ¥
P ,-""f i ﬁ“i’gﬂ W
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2024

MCB MCEB MCE MCE MCE
PFRP-VI PFRP-X PFRP-XII PFRP-XIIl | PFRP-XIV

{Rupoes in "000)
CASH FLOWS FROM OPERATING ACTIVITIES

MNet income for the persod before taxation 15,082 73,875 307,453 T40,586 124,607
Adjustments for:
Unreaksed loss in fair value of investments . . - 30,012 -
classified as at fair value theough profit or loss' - net

15,082 13,875 307 453 70,598 124,607
Docreasa | (increase) in assels
Investments 225,520 637,248 6,352,297 (814,070) -
Profit roceivable 24 3427 17,405 7,760 -
Receivable against sale of investment 642 930 - -

225544 1,283,605 6,369,702  (8B06,310) -

{Decrease) | increase in liabilities

Payable fo the Management Company {978) (T} {T57) 10,704 -
Payable fo the Trustes (11) {8) {77} 230 -
Payable to the Secwritics and Exchange Commission of Pakistan {31) (3} {25) 323 -
Payable against purchase of investment . (639,123) - a =
Accrued expenses and ofher kabiifies {14) {18) - - -
{1.034) (639,223) (83%) 11,263 -
Net cash generated from operating activities 239,592 718,257 6,676,296 {24,449) 124,607

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of units 5,094 - - - 2727938
Amount paid against redempbon of wnits {178,131) (310,406) | (4,246,972) - {1,445.406)
Distributions made during the period {4,347) [25,989) {136,117) . (63,044)
Paid to unit holdors on maturity {62,718) (213,751} | (2.332,234) . {1,344 095)
Net cash used in financing activities {240,102) {T50,146) (6,715323) - {124,607)
Mel (decrease) | increase in cash and eash

equivalentz during the period {510) {31,889) {30,027) {24, 449) -
Cash and cash equivalents at the beginning of the period 540 31,889 39,027 26.335 -
Cash and cash equivalents at the end of the period . - - 1,886 -
The anmexed notes 1 to 17 form an integral part of this condensed interim fimancial informaton.

For MCB Investment Management Limited
(Management Company)
' -
_ ",..e-:?_;" ol A ¥
ﬁ'ﬁf-"J" -.!__. #

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

FOR THE MINE MONTHS ENDED MARCH 31, 2024

MCEB MCEB MCB MCB MCB WMCB Total
PFRP-XV | PFRP-X¥I | PFRP-XVIl | PFRP-XVIIl | PFRP-EEX | PFRP-XX
{Rupees in "000)
CASH FLOWS FROM OPERATING ACTIVITIES
Met income Tor the period belom laxaton 269,439 452,797 69,242 149,972 49,148 22,500 2274 699
Adjustments for-
Unreatised loss in i=r value of imvesiments - 777 788 3356 28370 2,896 145177
classified as al fair value Terough profil o loss” - nel

263,439 434,574 Tr.am 103,668 T8, 116 25396 2419876
{Increase] | decrease in assets
frveesiments - {5,863,075)( | (1,051,604)(( (3,688.451) | (3.082979)) | (1,864,831)|| (9.149.885)
Profit recenable - [63) {240) [112) (1) [3,003) 5088
Rocenvable agains! sale of investmenl - - - - - - A2 530

- (5863138} (1051844} (3.688,603) (3,083,089) (1,867.334)  (B.481,967)

Increase [ [decrease] in lizbifites

Payable |o the Management Company - 23,240 4 BR5 11,918 856 1,489 51,206
Payabie (o the Tresles - 304 55 1 160 w 921
Payabis |o the Seourifies and Exchangs Commussion of Pakisian - 36T &7 1 194 a2 1221
Payabiz againsd purchasa of imesiment - - - - - - (638,123)
Acormd sapenses and olher abéies = - - - 153 17 138

- 2391 4 827 12340 1,363 1,675 |565,637)
Met cash generated from | (used in) operating activities 269439 (5 344,653)  (BE0.BAT) (3.402.597) (J.003.610) (1.840,763)  (G.647.TZE)

CASH FLOWS FROM FINANCING ACTIVITIES

Amourd recerved agains! msuance of wnils B, 162, 390 5,509, TRE 1,193,785 || 3,508,773 3,010,000 1,695,844 24,014 622
Amoun! paid agains! redempion of umls (42719255 | (147 515)(| (203351) [10,333) - (47 475)( [ (11,081,275}
Dislribulions made during the pariod (98,423 - = " o £ (327 520
Paid lo unil holders on maturity [2,061,481) - - - = = (6,014

Met cash generated from / (used in) financing activities [269.439) 57352283 9904374  3A89TS 300000 1,848659 6,611,144
Met (decrease) | incréase in cash and cash

gk g te i - 17,630 20,587 6778 6,390 7,906 {36,584)
Cash and cash equivalents at the beginning of the period £ x - - 5 5 97 761
Cash and cash equivalents at the end of the period - 17,630 20,587 6778 6,390 7,906 B1,177

Thie amnamed nobes 1 o 17 form an inflegral part of this condensed inbenms financial informaikion

For MCB Invesiment Management Limited
(Management Company)

.--"'--:':'/' .:'..'ff-.,fd'- (] #
P e ﬂ.mgA 'WJMAJTD'

Chief Executive Officer Chief Financial Officer Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

=

LEGAL STATUS AND MNATURE OF BUSINESS

1.1 MCE Pakistan Fxed Retum Fund (the Fund) has been established through the trust deed dated May 06, 2022 under the Sindh
Trusl Act, 2020 entered inlo and betwesn MCEB Investment Management Limited, as the Managemenl Company, and Central
Deposilory Company of Pakistan Limited, as the Trustee and s authorsed under the Mon-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (the "MBFC Rules™} and Mon-Banking Finance Companies and Mofiied Enfities
Regulations, 2008 (the "NBFC Regulations™). The Secunties and Exchange Commission of Pakistan (SECP) has authorsed the
offer of unils of MCB Pakistan Fixed Retumn Fund (MCBPFRF) and has registered the Fund as a nofified enfity under the NBFC
Regulations vide fetler no. SCOVAMCWIMCBPFRF/362/2022/MF-NE-T5 dated June D6, 2022. SECP has appmved the offerdng
document under the NEFC Regulafions vide its istter no. SCIVAMCW/MCBPFRFA63/2022 dated June 06, 2022

1.2 Management Company of the Fund has been licensed o act as an Asset Managemenl Company under the NBFC Rules
through a cerlificate of registraton issued by the SECP. The regisiered office of the Management Company = situated at 2nd
Floor, Adamjes Housa, |.I. Chundrigar Road, Karachi, Pakistan.

1.3 The Fund is an opan-end collective investment scheme categorsed as 8 "Fixed Rate /! Retum Scheme®. The duration of the
Fund is parpetual. Plans with different duration may be launched and fixed retumn is promised io the unit holders whao hold the
irvestment till maturty. Each Plan can place deposits in bank or imvest in short term fied income secunties including
govemmenl secunties. Investors will be intimated at the ime of investmenl a promised rate of return which will be paid at the
time of matunty of the Plan.

1.4 Below are details of the Plans which were launched, exisied or matured during the perod from July 01, 2024 to March 31, 2025

Launch Maturity Promised
5. No. |Name of Plan Diat Date Status Rk
1 MCE Pakistan Fixed Retum Plan XV Ociober 26, 2023 Ootober 17, 2024 Matured Z21.00%
2 MCEB Pakistan Fived Retum Plan XV Movember 14, 2023 Cictober 31, 2024 Matured 20.30%
3 MCB Pakistan Fwed Ratum Plan X December 26, 2023 December 12, 2024 Matured 18.75%
A MCB Pakistan Fixed Relum Plan XX February 14, 2024 Jancary 09, 2025 Matured 20.00%:
5 MCB Pakistan Fixed Retum Plan 22 Hovember 27, 2024 May 15, 2025 Aciive 12.35%
3] MCE Pakistan Fixed Retum Plan 23 Decembear 27, 2024 December 11, 2025 Active 11.00%
7 MCE Pakislan Fixed Retum Plan 24 Februsry 27, 2025 May 15, 2025 Active 11.40%
1.5 The objective of the Fund is to provide fixed retum at maturity of the allocation plans under the Fund, by investing in fixed
income securites.
1.6 The Pakistan Credil Rating Agency Limilted (PACRA) has assigned Management guality rating of AM1 dated Oclober 04, 2024
{2023: "AM1" dated October 6, 2023) to the Management Company and "AA+([)" as stability rating dated July 04, 2024 (2023:
AAHT) dated July D4, 2023) to the Fund.
1.7 Title to the assets of the Fund is beld in the name of Central Depository Company of Pakistan Limied as Trustee of the Fund.
2 BASIS OF PREPARATION
21 Statement of compliance

This condensed nlenm financial information has been prepared in accordance with the accounfing and reporting standards as
applicable in Pekistan for inlerim financial meporting. The accounting and reporting standards applicable in Pakistan for interim
financial reporting comprise of:

- Intemational Accounting Standard (1AS) 34, 'Interim Financial Reporting”. issued by the Intemabonal Accounting Standards
Board {lIASB} as notified under the Companies Act, 2017;

- Provisions of and directives sswed under the Compames Act, 2017, along with Part VIllA of the repealed Companies
Ordinance, 1584; and

- the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), the Mon-Banking
Finance Companies and MNofihed Entiies Reguiations. 2008 (the MNBFC Regulations) and the requirements of the Truest
Deed.

Where provisions of and directives issued under the Companies Act, 2017, Part VIIlA of the repealed Companies Ordinance
1584, the NBFC Rules, the NBFC Regulabons and requirements of the Trusl Deed differ from the IAS 34, the provisions of and
directives issued under the Companies Act, 2017, Part VIIlA of the repealed Companies Ordinance 1984, the NBFC Rules, the
NBFC Regulations and the requiremeanis of the Trust Deed have been followed.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

15. INTERIM DISTRIBUTION DURING THE PERIOD

Un-audited
March 31, 2025
Distribution Total
o PET | Declaration date .
unit from income|| distribution
(Rupees in "000) ———
MCB Pakistan Fixed Return Plan XVI
Distribution for the period from July 01, 2024 To Octobe
. R oy o Letoher 7.7273  October 17, 2024 16,129 16,129
17, 2024
MCE Pakistan Fixed Return Plan XVII
Distnbufion for the pesod from July 01, 2024 To Oclober 6.6192 October 31, 2024 27225 27,225

3, 2024

MCE Pakistan Fixed Returm Plan XVIll

Distribution for the period from July 01, 2024 To December

12. 2024 B8.6757 December 12, 2024 130,049 130,049

MCE Pakistan Fixed Return Plan XIX

Distribution for the period from July 01, 2024 To Ja
? f uly O Janlaly 223448  January 9, 2025 2,022 2,022

09, 2025

16. CORRESPONDING FIGURES

Cormesponding figures have been rearanged and reclassified, wherever necessary, for the purpose of better presentation
and companson.

17. DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authonsed for issue on Apnl 25, 2025 by the Board of Directors of the
Management Company

For MCB Investment Management Limited
(Management Company)

B '_,_.e-;?_;f';f,,x. ;
“‘j}f_fj"‘-_f" # W

Chief Executive Officer Chief Financial Officer Director
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MCB INVESTMENT MANAGEMENT LIMITED

Head Offico: Ind Floor, Adamijee House, L1 Chundrigar Road, Kamschi
UM (192-21) 171 468 378 (111 INVEST)
WUHL: v mebfunds.com, Email: infod@mc bfunds.com



