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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Dear Investor,
On behall of the Board of Directors, [ am pleased 1o present Alhamra Wada Plans® accounts review for the

period ended March 31, 2025,

Economy Review

The fiscal year commenced on a strong footing as the government secured a stalT-level agreement (SLA)
with the IMF for a 37-month Extended Fund Facility (EFF) totalig approximately USD 7.0 billion, Over the
course of the period, Pakistan demonstrated fiscal and external discipline, successfully meeting key IMF
program targets and benchmarks, Consequently, in March 2025, the IMF team reached an SLA with
Pakistani authonties for the first review of the EFF, along with o new 28-month Resilience and Sustainability

Facility (RSF), unlocking an additional USD 1.3 billion in funding,

The country posted a current account Surplus of USD 0.7 billion in the first eight months of the fiscal vear
2025 (EBMFY25) compared to a deficit of USD 1.7bn in the corresponding period last vear. The major
contributor towards improving current account was the remittances inflows which skyrocketed by 32.5% to
LISD 24.0bn. Trade Deficit increased by 17.4% YoY as exports rose by 7.2% while imports increased by
11.4% from a low base. The county’s external position improved with SBP's foreign exchange reserves
increasing to USD 10.7bn as of Mar-25 end compared to USD 9.4bn at the end of last fiscal year. This was
on account of current accoumt surplus and flows from IMF and multilateral sources. The local currency

remained broadly stable as the USIDVPKR depreciated by 0.7% to 280.2 during the period under review.

Headline inflation represented by CPl averaged 5.4% during 9MFY25 compared to 27.2% in the
corresponding period last year, This sharp decline was driven by the currency's stability over the past one
year, which led to stable food and energy prices. Additionally, the large decline in wheat prices and base

effect further contributed to the lower inflation figures.

The country’s GDP grew by 1.7% in the second quarter of the financial year 2024-235 as compared to 1.7% in
the corresponding period last year. Agriculture grew by I 1%, Services sector grew by 2.6% while indusirial
sector wimessed a decline of 0.2%. Historic high interest rates and political uncertainty were the major
culprits behind the subdued industrial output. On the fiscal side, FBR tax collections rose by 26.8% in the
first nine months of FY 235, reaching PKR 8,452 billion—Talling short of the target by PKR 716 billion, The
shortfall is largely attributed to reduced tax collection from imports due to a slowdown in trade, sluggish

growth and low inflation.

FUND PERFORMANCE
During the period under review, the ALHWP IX was launched on April 24, 2024 with a promised retum of

19.0-19.10%,. The fund will mature on April 25, 2025,
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

During the period under review, the ALHWP X was launched on August 21, 2023 with a promised return of

21.00%. The fund matured on August 7, 2024,

During the period under review, the ALHWP X1 was launched on October 18, 2023 with a promised return

of 21.25% The fund matured on Qctober 09, 2024,

During the period under review, the ALHWP [X was launched on April 24, 2024 with a promised retumn of

199 - 19.10% The fund will mature on April 25, 2025,

During the period under review, the ALHWP XVII was launched on March 26, 2025 with a promised return

af 10.40% The fund will mature on December 03, 2025,

During the period under review, the ALHWP XVIIT was launched on March 27, 2025 with a promised return

of 11.10% The fund will mature on June 27, 2025,

Economy & Market - Future Outlook

Pakistan’s GDP growth is projected to clock around 2.5% in Y25, similar level compared to 2.5% last year.
The industrial and services sectors are expected to expand by 2.5% and 2.8%, respectively, driven by a
gradual recovery in demand and the base effect, However, agricultural growth is likely to remain modest at

1.8%, constrained by the high base effect and flood-related damage to the cotton crop.

The continuation of the IMF program is a key positive as it will allow us to tap funding from bilateral and
multilateral sources. We expect SBP reserves to increase to USD 12.5-13.0 billion by year end on the back of
fows from friendly countries, IMT and multilateral agencies. Pakistan is on frack o record the first annual
surplus since FY' 11 on the back of rebound in exports and remittances along with controlled imports, We
expect a current account surplus of USD 1L.Obn (0.3% of GDP) in FY 25 compared to deficit of USD 681mn
(0.2% of GDP) in FY24. We are of the view comfort on the external will keep currency relatively stable in
the near term. We expect marginal currency depreciation this year with USD/PKR expected 1o close June 23

around 285,00,

The inflation reading has come down sharply mainly due to base effect and stable currency. The headline
inflation number in March 2025 clocked in at 0.7% compared to a high of 38.0% in May 2023, This was the
lowest reading since December 1965 (0.58%). The core inflation clocked at 9.0% similar to last month. We
cxpect some uptick in inflation from this low base by the end of fiscal year. We anticipate CPI to average

around 5.1% in FY 25 compared to 23.4% in FY 24,
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Since June 2024, the State Bank of Pakistan (SBP) has reduced interest rates by a cumulative 1,000 basis
points, bringing the policy rate down from a peak of 22.0% to 12.0%, Recently US has announced and
implemented a series of sweeping tanffs mimed at reducing the U.S, trade deficit and promoting domestic
manufacturing which has caused global uncertainty. We expect SBP to closely monitor these evolving
dynamics and make policy decisions aimed at balancing macroeconomic stability and growth. Despite weak
mflation, Monetary Policy committee may maintam status quo as external account continues 0 remiin
uncertain. A sustained weakness in global commodity prices and a positive nudge in external account may

open space for ¢asing in the later part of the calendar year,

For debt holders, we expect Money Market Funds (o continue to seamlessly mirror policy rates throughout

the vear.
Mutual Fund Industry Review

The Net Assels of the open-end mutual funds industry increased by about 44,5% during 9MFY 25 to PKR
3.718bn. Total money market funds grew by about 35.2% since June 2024, Within the money market sphere,
conventional funds showed a growth of 44.4% to PKR 90%bn while Islamic funds increased by 26.8% to
PKER 861bn. In addition, the total fixed Income and Fixed Rate funds increased by about 44.9% sinee June

2024 to PKR 1.393bn while Equity and related funds increased by 86.4% 10 PKR 476bn.

In terms of the segment share, Money Market funds were the leader with a share of arcund 47.6%, followed
by Income and fixed return funds with 37.5% and Equity and Equity related funds having a share of 12.8%

as at the end of March 2025,
Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a short-term
horizon and low risk profile. As economic recovery gains further traction and becomes broader based, the
interest in capital markets particularly equitics will continue to remain strong. Our operations remained
seamless and given our competitive edge in digital access and online customer experience. we are prepared

to get benefits of the growing number of investors available online.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

ASSETS

Bank balances

Investments

Prodit receivable

Markup Racenvable on nvestmenl
Total assets

LIABILITIES

Payabie io MCB Invesimeni Managemenl
Limiled - Management Company

Payable io Cenira Deposilony Compary of
Pakislan Limited - Trustes

Payable Io the Secuerbes and Exchange
Commizsion of Pakistan
Total fiabilities

NET ASSETS

UNIT HOLDER'S FUND {AS PER
STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS [N ISSUE

HET ASSETS VALUE PER UNIT

MARCH 31, 2025 {Un-audited)
Alhamra Alhamra Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada Wada Wada Taital
Plan Wi Plan X Plan X Plan X1 Plan XVl Plan Wil
Note [{Rupees in "DH)
5 - 384 - - 2588379 3,055,248 5,754,009
i - 376,650 - - + 4,153,747 4 530,397
- 4 - - B85 6561 14,760
- - - - - 5326 5376
- 377,038 - - 2,706 5T4 7220830 10,304 432
T - 2,225 - - 21 ] 23269
- - - 23 5i 94
B - - - 28 59 M
- = - - i0 12 22
b 2,268 - - B2 145 2496
- 374,763 - - 2,706 452 7,220,735 10,301 956
- '.wim - - %miﬂi ?Ei?ﬁﬁ 10,301 986
]
[Mumber of units}
- 3,290,896 - - 2718302 72103084
Rupees
- 113 BEDE - - 100.1728 1001448

Thee anmexed nokes 1 io 18 form an integra! part of this condensed inbenm finencia informakion.

e -"‘".-:'-’F
A £

Chief Executive Officer

For MCB Investment Management Limited
(Management Company)

Chief Financial Officer

426

i il §

Director

ALHAMRA WADA FUND




CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2025

June 30, 2024 (Audited)
Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada Total
Plan Wil Plan X Plan X Plan Xl
MNote {Rupees in ‘000)

ASSETS
Bank balances 5 28,224 1,223 5,061 5657 40,165
Invesiments 6 267,134 330,068 973,292 1,403,200 (| 2973694
Profit recevable 28,213 54 86 842 75,575 190 684
Total assets 3235M 331,345 1,065,195 1484432 3,204.543
LIABILITIES
Payable 1o MCB Investment Management ! i

Linmited - Marsge:meant Com T 1,270 449 2522 6,855 11,096
Payable to Central Depository Company of

Pakistan Limited - Trustes 16 w 60 122 215
Payable to the Securities and Exchange a 20 20 23 148 261

Commission of Pakistan
Dividend payable 21,306 24 899 46,205
Accrued expense and other Liabilities 1,476 1 1,845 12,345 15,667
Total liabilities 2,782 487 25,806 44 369 73,444
NET ASSETS 320,789 330,858 1,039,389 1440063 3,131,009
UNIT HOLDER'S FUND [AS PER
STATEMENT ATTACHED) 320,788 330,858 1,038,389 1,440 063 3,131,089
CONTINGEMNCIES AND COMMITMENTS g

- — (Mumber of units)
NUMBER OF UNITS IN ISSUE 32020903 3301118 10377026 14373420
— — Rupees —

MET ASSETS VALUE PER UNIT 100.1559 100.2262 1001625 1001893

The annexed notes 1 1o 18 form an integral pari of this condensed intedm financial information.

e - -;—" _.-"f;’:i_,{
ﬁ.;::-"";f}/f &

Chief Executive Officer

For MCB Investment Management Limited
{Management Company)

Chief Financial Officer
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Mote
INCOME
Income from govermment securities
Unreslized gain in far vaiue of
Invesiments'classified as at fair value through 61

prafit or loss - net

Capital gain ! (loss) on sale of investments - nel
Profit on bank deposits

Other income

Income from other placements

Total income
EXPENSES

Remunaration of MCB Investment Mansgemant
Limited - Managemsent Company

Sindh Sales Tax on remunerstion of
Management Cormparmy

Allocated expense

Selling and marketing axpense

Remuneration of Central Dapositony Company
of Pakistan Limited - Trustes

Sindh Sales Tax on remunaration of the Trustes

Securties and Exchange Commission of Pakistan

fe

Brokerage, settfement and bank chamges

Total expenses

i1

r2

i.3
iq

]

Het income from operating activities before taxation

Tewation 10
Het income for the pericd after laxation

Allocation of net income for the perioed

kst income for the penod after taxation
Income already paid on units redsemad

Accounting Incomme available for distribution
Relating io capital gains
Excluding capital gains

Earnings per unit 12

For the For the For the For tha !. For the For the
bod & peried from || period from || period from || period from || period from
July 01 July 01, July 01, July 01, March 26, March 2T,
a1 mJ' 2024 10 2024 o 2024 1o 2025 to 2025 o
12, m:ly March 31, || August 07, || October 9, | March 31, March 31, Tatal
25 2024 2024 2025 2025
Alhamra Alhamra Alnzmra Alhamira Alhamra Alhamra
Wada Wada Wada Wada Wada Wada
Plan Wil Plan IX Plan X Plan X Plan XV Plan Xvill
{Rupess in 000}
1,640 A5 B2 21,05 73,803 - - 142 389
- 1,661 - - = - 1,661
3 3 1) (24) 3 (296) (421)
33T 02 a8 1,576 4,736 5,635 13,174
- L] - 141 - - 145
- - - - - 5,326 5,326
1.988 47582 21 809 75,596 4,136 10,585 162,274
258 1,035 6.1 11,306 18 20 20,330
33 200 1,007 1.709 3 3 3,050
5 147 59 22 20 43 435
1 2 a9 k<] 3 T 5
T 2m B0 302 i 53 BT
5 B 38 53 2z 4 110
ka1 2603 7.803 13,115 e 136 24,746
16711 44,979 139098 &1,881 4,662 10429 137,528
1.671 44,979 13,906 61,881 4,662 10429 137,528
1,671 44,9719 13906 51,881 4,662 10,429 137,528
(1.433) () (12.815) [58,151) - - (T2.449)
232 44,535 1,051 3,730 4,662 10423 65,079
- 1,656 - - - - 1,656
232 43219 1.091 3,730 4,662 10,429 63,423
232 44,835 1.091 3,730 4,662 10429 65,013

The annsxed noles 1 io 18 form an inlegral part of this condensed interim financial information

For MCB Investment Management Limited
{Management Company)

__..--:r/_.-""'?‘,{
__--r"P_.a"""F P
=L

Chief Executive Officer

Chief Financial Officer
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

INCOME

Income from govemment secuntes

Unrealised gain in fair value of nvesiments
classified as at fair value through profit or

boss" - nat

Capital gain on sale of mvestments - net

Profit on bank deposits

Other incoms

Total income

6.1

EXPENSES

Remuneration of MCH Investment Management
Limited - Management Company

Sindh Sales Tax on remunerstion of
Management Company

Allocaled expense

Sslling and markeling expense

Remuneraticn of Central Depository Company
of Pakistan Limted - Trustea

Sindh Sales Tax on remuneration of the Trustee

Securites and Exchange Commissson of

Pakstan fes

Brokerage, setfement and bank charges

Total expenses

Het income from operating activities before taxation

T

T2

73
74

Taxation 10

Nel income for the period after taxation

Allecation of net income for the perod

Met mcome for the period after taxstion
Income already paid on unils redeemed

Accounting income available for distribution
Relating to capital gains
Exduding capital gains

Earnings per unit 12

; For the
Fnrlhepamdil Far the period || For the period
from duly 01, || Forthe period (e s igust || from October || Period from
from July 11, oy e o March 26,
2023 10 21, 2023 to 18, 2023 to ¥
2023 o March 2024 1o
March 31, 31, 2024 March 31, Marchi 31, P
2004 ' 2024 2024 Mk Ak ol
2024
Alhamra Alhamra Ahamrs Ahamsa Alnamra
Wada Wada Wada Wada Wada
Plan Vil Pian Vil Plan X Plan X1 Pian X1l
{Rupesas m 000)
285545 43,4858 137 622 2208258 2,303 698,726
1,606 143 {15} 16,508 {594 17,648
- 14 82 363 - 5309
2715 2545 5,163 2242 1,170 13,836
4TS 11 - 140 - G228
260,343 A6, 751 142 852 248,551 2879 731,376
3.846 1,676 2957 6632 #1 15,254
513 218 384 BEZ 5 1,983
2538 25T 55 102 11 3,367
13,011 579 2427 4.571 63 20,352
TS 120 72 =1t B 1.883
kliv 16 a8 [i:] 1 245
1.0/ 163 s07 a7 11 2568
b536 10 14 T 2 573
22 564 3,044 B, 765 13673 142 46 235
FEF TAA 43,707 136,087 234 878 2,137 685,151
26T Fa4 43,707 136,087 234 878 2037 685,153
FEF TA4 43,707 136,087 234 878 2,1ar 685,153
{18, 156) {513) {956) {1,561) - {22 586)
248,588 42,784 135,131 2333177 2,737 BE2 567
1,604 226 A8 16,478 - 18,352
246 988 42 568 135,083 216,839 2,737 B 25
248 588 42 704 135, 131 233317 2,737 BE2 SET

The annexed noles 1 to 18 form an integral part of this condensed intenm financial miormabon.

For MCB Investment Management Limited
{Management Company)

.-I"--’

P 7 A

Chief Executive Officer

Chief Financial Officer
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED March 31, 2025

INCOME
Imvestments at fzir value through profit or loss:

- Income frem government securifies

Unrealised gain in fair value of invesimentis
classified as at far value through profit or

loss" - net

Capital gain / (loss) on sale of investments - nel

Profit on bank deposils

Dither income

Income from other placements

Total income

EXPEMNSES

Remunermbon of MCB Investment Management Limited -

Managemeant Compary

Sindh Sales Tax on remuneration of Managemenl Company
Allocated expensae

Selling and marketing expensa

Ramuneration of Central Deposiiony Company of Pakistan
Limited - Trustes

Sindh Sales Tax on remuneration of the Tnslee

Securities and Exchange Commissicn of Pakistan fes
Brokerage, settlernent and bank charges

Total expenses
Het income from operating activities before taxation

Taration
Net income for the period after taxation

Earnings per unit

Note

B.1

.1

7.2
ra
T4

12

For the period || For the period F‘"ﬁ ““'H"“";’d
from January ||from March 26, 37 3095 to
01, 2025 t0 || 2025 to March “'ir s
March 31, 2025 31, 2025 ' Total
2025
Alhamra Alhamra Alhamra
Wada Wada Wada
Plan X Plan XVl Plan XV
{Rupees in "000)
15,041 - - 15,041
{6,778) - - (6,778)
= - (296) (396)
11 4. 736 5,635 10,382
o - - o
- - 5,326 5326
B.Z74 4,736 10,565 23,575
BT0 18 20 308
130 3 3 136
50 20 43 113
T 3 T 17
B3 28 59 156
2 2 4 B
1,128 T4 136 1,338
7,146 4 662 10,429 22,237
T, 146 4 662 10,429 22237

Tha annexed notes 1 to 18 form an integral part of this condensed inferim financial information.

For MCB Investment Management Limited
{Management Company)

!

-~

- .
> - 1{ e
f:"'fffffﬁ

L1

i

Chief Executive Officer
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED March 31, 2025

For the For tha For tha For th Far tha
perod from || pemkod rom || pemod lrom || perkod (mom || pefiod from
January (A, || January 01, || Jamnsary 01, || Jenuary 01,[] March 26,
2024 1o 2024 o 2024 o 2024 1o 2024 1o
March 31, || March 31, || March 31, [| March 31, March 31, Total
2024 2024 2024 2024 2024
H
Alhamra Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada Wada
Plan Vil Plan Vill Plan X Plan X1 Plan Xl
Mole {Rupees n '000)
INCOME
Invesiments al fair value through profil or loss:
- Incoma from governmenl securles 91,632 14,729 55826 126,209 2 302 290 6499
Unrealised gain in fair value ol investments
classified as al fair value through profil or loss” - nel 6.1 576 {92) (192) {19.915) {594) (20.217)
Capital gain on sale of investments - net (T3) - - (129) - (202)
Profil on bank doposils 205 1,789 3 245 1970 7,180
Othier mComie 43 1 - 140 184
Total income 82 383 16427 59405 106,550 2879 277 644
EXPENSES
Remuncration of MCB Investment Managoment )
Limited - Managament Comparry i | 458 512 BES 3274 41 5174
Sindh Safes Tax on romuneration of 3 |
Managament Company 7z B0 67 15 426 5 674
Allocated exponsg r3 . : a5 {26} 11 30
Selling and markeling cxpense f4 - a0 1,402 {1,559 63 b
Remunerabion of Central Depository Company . .
of Pakistan Limiled - Trusloe 23 g L 398 8 o
Sindh Saics Tax on remuneration of the Truslee 33 il 20 44 1 104
Securilies and Exchange Commizsion of Pakistan lee 8 344 57 213 458 i1 1,082
Brokerage, settbemaent and bank chamges 1 1 - (10} 2 {BY
Total oxpenses 1,149 1.0¢5 2 829 2,543 142 8,140
Taxatian 10 . - - - -
Net income for the period afber taxation 91,234 15,352 56576 103,607 2.F37 268 504
Earnings por unit 12

The anneced noles 1 1o 18 form an integral pan of thes condensoed mdornm finzncial inforration.

For MCB Investment Management Limited
{Management Company)

—

o
e _,;-""’ £ v
Chief Executive Officer Chief Financial Officer

s Wit |

Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Mat income for the period after taxation

Other compsehensive incoms

Total comprehensive income for the period

- = -
- =
- #
.-".Z':'_'c'_?"" jr,-"" p
¥ i

Chief Executive Officer

For the Faor the For the For the For the For the
period from || period from || pericd from || peried from || period from|| period from
July 01, 2024 || July 01, 2024 || July 01, 2024 || July 01, 2024 || March 26, || March 27,
to July 12, || to March 31, (| to August 07,|| to October 25 to 2% o
2024 2025 2024 09, 2024 March 31, | March 31, Total
2025 2025
Alhamra Alhamra Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada Wada Wada
Plan Vil Plan X Plan X Plan X1 Plan XVl || Plan XV
(Rupees in "000)
16T 44,079 13,906 61881 4 662 10,429 137,528
1671 44 579 13,5906 61,881 4,662 10429 137,528

Thie anmexed nobes 1 o 18 form an integrad part of this condensed inferim fmancial information.

For MCB Investment Management Limited
(Management Company)

Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

For the pancd || For the period || For the pamdl
Far lhe od || o I d
q Jmpﬂfuﬂi ; Ij IIJE‘:':J from August || from Oclober || from Manch
rom Ay S5 || em auy B ooy oppae || 18, 202310 || 26,2024 10
2023 1o March|| 2023 1o March 4
31 024 11 7024 March 31, March 31, March 31,
' i 2024 2024 2024 lotat
Abhaimra Alhanwa Albamra Albamra Albamira
Wada Wada Wada Wada Wada
Pian Vil Plan Vill Plan X Plan X1 Plasn X
(Rupeas in '000)
Met income for the period after taxation 267 744 43,707 136,087 234 878 2,737 65, 153
O comprobasnsive: ncome - - - - - -
Total comprehensive income for the period 26T T44 A3 707 136,087 234 478 2.T37 685,153

I'he amnexed noies 1 o 18 form an infegral par of this condensed mlenm financial informabion.

For MCB Investment Management Limited
(Management Company)

-

~r
et .‘::.."J TC #'.(
== - & " T
P = -/'/’ W W

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED March 31, 2025

For the For the .
poriod from || period from || FOF e period
from March
January 01, March 26,
27, 2025 o
2025 to 20325 lo March 31
March 31, March 31, “zm ’ Total
2025 2025
Alhamra Alhamra i Alhamra
Wada Wada Wada
Plan IX Plan XVII Plan XVl
(Rupees in "000)
Met income for the period after taxation 7,146 4,662 10,429 22,237
Olhver compratinsiva Inoome z z
Total comprehensive income for the period 7.146 4 662 10,429 22 237

The annexed nodes 1 W 18 form an nlegral par ol this condensed inlenm lrancal infomation.

For MCB Investment Management Limited
(Management Company)

e

T i
i ;

i il §

Director

Chief Executive Officer

Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER ENDED March 31, 2025

Met income for the period after
taxation

Other comprehensive Income

Total comprehensive income for the
period

For the penod || For the period || For the period || For the perdod || For the period
from January || from January || from January || from January || from Janisny
01, 2024 1o 01, 2024 to 01, 2024 1o 01, 2024 to 01, 2024 to
March 31, March 31, March 31, March 31, March 31,
2024 2024 2024 2024 2024 fotal
Alhamra Alharmra Alhamra Alhamra Alharrra
Wada Wada Wada Wada Wads
Plan Vil Plan Vil Ptan X Plan X1 Plan Xii
{Rupoos in "000)
01,234 15,352 56 576 103,607 2,737 269 506
91.234 15,352 56,576 103,607 2037 265 506

Thie annexed notes 1 to 18 form an ntegral pan of this condensoed inlerim nandal informeaton.

e

P -;//jf. HEW
p’..'-"-":':-.r"" -~

Chief Executive Officer

For MCB Investment Management Limited
(Management Company)

Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING
ACTIVITIES

Met income for the penod before taxation

Adpustments for:

Unrealsed gam n f=ir value of investments
classified as &t far value through profit or
loes’ - nel

(Increase] | Decrease in assets

IwEsimeEnls - el
Profil recenable on bank deposis
Other recarvable

Increase [ (Decrease) in labiities

Payable to the Managemsnt Company
Payabie to the Trustes

Payable to the Secunties and Exchange
Commission of Pakisian

Accrued expense and other Liabiliies

61

Met cash generated | (used in) from operating

pclivities

CASH FLOWS FROM FINANCING ACTIVITIES

Amount receved against ssuance of unis
Amouni paid agamsi redemption of units
eatnbubons made durng the penod

Paid o unit holder on matunty

Met cash [used inj [ generated from financing activities

Meat decrease in cash and cash
eguivalents during the period
Cash and cash equivalents at the
beginning of the period

Cash and cash equivalents at the
end of the period

Ear the For the For the For the For the For the
“':d B period from || period from || period from || period from|| period from
‘""J o M““‘ July 01, July 01, July 01, || March 26, | March 27,
m‘"{u' 2024 to 2024 to 2024 to 2025 to 2025 to
12, m:ﬁ" Merch 31, Auvgust 21, || October 09, || March 31, March 31, Total
2025 2024 2024 2025 2025
Alhamra Alhamrz Alhamra Alhamra Alhamra Alnamra
Wada Wada Wada Wada Wada Wada
Plan Vil Plan X Plan X Plan X1 Plan XVl Plan Xvil
(Rupees in 000)
1.6M 44,575 13.506 61,881 4 652 10,429 137.528
- {1,661) - - - - [1.661)
267,134 [44.321) aT3.292 1,403,200 - (4,953,747)|| ([1.555.042)
8213 50 56, 842 75,575 {8,185) (6.561) 175,924
- = - - - (5.326) {5326}
295347 (#4871} 1060134  1ATBTIS (8.195) (4.165634)  (1,384,.443)
{1,270) 1,776 (2.522) {6.855) b 23 (8.827)
{16} 3 ] {122) 3 51 121)
(20) 4 {73y {1485} 28 59 {150}
{1476} {1} (1.845) (12,345} 10 12 [15.645)
(2,782} 1,782 {4.500) {19.470) a2 145 {24,743)
204 236 229 1,068 540 1,521,186 {3451) (41550600 (1.273.320)
- - - - 2,701 830 T.210 306 9912137
{308 B48) (1,068) (1.024835)( (1413447 L - (2,745, 198)
(231) = (22.397) (28.627) + = {51,255)
{13,381) - {30.369) {84, 765) - 2 {128.519)
{322 460) (1,068) (1,074601) (1526843 2,701,830 7210306 6987165
{28 224) {833 i5.061) {5,657} 2694370 3,055 246 53845
28,224 1223 5,061 5,657 - - 0.8
- 384 - - 2 698 379 3,055 246 5,754,010

The annexed mnokes 1 o 18 fomm Bn integral part of this condensed ntenm financial miormabon.

o
..-‘"_’,-"’ .i
e

Chief Executive Officer

(Management Company)

Chief Financial Officer
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For MCB Invesiment Management Limited
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING
ACTIVITIES

Mat income for the perod bafore laeation

Adjustments for:
Umrealised gain in fair value of investments
classified as & fair valoe through profit or - 61
loss' - net

{Increase) | Decrease in assets

Imiestments - nel
Other Receivables
Profit receivable on bank deposites

Increase | (Decrease) in liabilities
Payable to the Management Company
Payable to the Trustoe

Payable to the Securfies and Exchange
Commission of Pakistan

Accrued expensae and other Liabilifies

Het cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of units
Amount paid against redemplion of unilts
Het cash generated [ {used in) from
financing activifies

Het increase ! (decrease) in cash and
cash equivalents during the period

Cash and cash equivalents at the
beginning of the period

Cash and cash equivalents at the
end of the period

The annexed noles 1 o 18 form an integral part of this condensed inlerm financial information.

For MCB Invesiment Management Limited

Chief Executive Officer

NINE MONTHS ENDED MARCH 31, 2024

For tha For the For the Faor the: Faor the period
penod from || period from || perod from || perod from from
July 01, July 11, August 21, (| Dctober 18, March 26,
2023 1o 2023 to 2023 to 2023 o 2024 to
March 31, March 31, March 31, March 31, March 31, Total
2024 2024 2024 2024 2024
Afhamra Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada Wada
Plan VIl Plan VIl Plan X Plan X1 Plan Xl
(Rupaes. in "D0O)
267,744 43,707 136,087 234 878 2737 685,153
(1,606} {143} 15 {16,508) 504 (17,648}
140,930 (267,0107)| (1.018.015)(| (2244,008) (570, 788) (4,358,088)
(166, 355) {12.962) (33,134) {241,968) (56, T2E) [511,145)
B1.137 (550 (2.007) [Z27T) {3.251) T5.002
5a.712 (280,629} (1.053,156) (2.486.283) [1.030,765) (4.795,131)
(5.315) Rt 1.631 4,510 132 1,602
(4) v 61 131 g 214
ag 20 74 158 1 30z
(3) - 3 1 2,082 2,083
(5,283) 681 1.769 4 800 2233 4,200
316,567 (236,384) (915.285) (2,203,123) (1.025,201) [4.,123.426)
54,607 2868473 1.048.212 2,209,304 1,027 AT 4 T16.767
{456,450) [12,504) (15.379) {33,595) - {518,018)
{(401,843) 273,873 1,033,833 2,265,709 1.02T. 171 3,171,578
(B5,276) a7 485 118,548 2,586 1.870 75,323
53,188 - - - - 83,188
7,923 37 495 118,548 2,586 1,970 168,522

(Management Company)

Chief Financial Officer

i il §

Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

g LEGAL STATUS AND NATURE OF BUSINESS

114 Alhamra Wada Fund (the Fund | the Scheme / the Trust / the Unit Trust /| ALHWF ) has been established throogh the Trust Deed
{the Deed) dated May 06, 2022 under the Sindh Trust Act, 2020 executed between MCB Investment Management Limited, (the
Management Company} and Contral Depository Company of Pakistan Limited, (the Trustee). Under the Mon-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (the "Rules™) and Non-Banking Finance Companies and Mofified Enlifies
Regqulations, 2008 ("Reguiations™) the Securities and Exchange Commission of Pakistan (SECP) has authorsed the offer of units
of Alhamra Wada Fund (ALHWF) and has registered ALHWF as a nolified entity under the Regulaions vide letier No
SCO/AMCWIALH WF/30B/2022-MF-NE-74 daled June 0B, 2022. SECP has approved the offering document under tho
Regulations vide ils Letter No. SCOFAMCWIALHWEF367/2022 dated June 10, 2022.

1.2 Management Company of the Fund has boon licensed to act as an Assot Management Company under the NBFC Rules throwgh
a cerificale of rogistration issued by the SECP. The registered office of the Management Company is situated at 2nd Floor,
Adamjes House, L1 Chundrigar Road, Karachi, Pakistan.

13 The Pakiztan Credit Rating Agency Limited (PACRA) has maintained asset manager rating of AM1 dated October 04, 2024 (2023:
‘AT dated October 06, 2023) fo the Management Company and AA(T) as stability rafing dated July 04, 2024 (2023: "AA(T)" dated
Juby 04, 2023) of the fund,

1.4 Tithe to the asseis of the Fund is held in the name of the Central Depository Company of Pakistan Limited as the Trusioe of tho
Fund,

1.5 The Fund iz an open-end collective investment scheme categonsed as a "Sharah Compliznt Fixed Rate/ Retum Schome” plans
with different duration and promised fixed refumn to the unit holders who hold the unit 1 maturity. Each plan can place deposits in
AA and above rated bank or invest in Shanah Complant Fixed Income Securities including Government Secunties. Investors will
be intimated at the time of investment a promised rate of return which will be delivered at the time of maturity of the plan.

The duration of the Fund is perpetual, howover the allocafion plan's under the Fund may have set ime frame or porpetual. The
pricing mechanism of the allocation plans under the fund follows backward pricing method.

Below are details of the Plans which wene launched, existed or matured duning the penod from July 0, 2024 to March 31, 2025

151
5. No. [Name of Plan Launch Date Maturity Date Status Promised Return
1 jAlhamra Wada Plan VIl (Plan Vi) July 11, 2023 July 12, 2024 Matured 20.25%
2 |Alhamera Wada Plan X {(Plan [X) Apnl 24, 2024 April 25, 2025 Active 19.00% o 19.90%
3 |Alhamra Wada Plan X (Plan X) August 21, 2023 August 7, 2024 Matured 21.00%
4 |Alhamra Wada Ptan X1 (Plan X1} October 18, 2023 Oclober 9, 2024 Matured 21.20%
5 |Alkamra Wada Plan XV (Plan XVIT) March 26, 2025 December 3, 2025 Active 10.40%
6  |Alhamra Wada Plan XVl {Plan X0V March 27, 2025 June 27, 2025 Acfiva 11.10%
2 BASIS OF PREPARATION

The transactions undertaken by the Fund aro in accordance with the process prescribed under the Shariah guidelines issuod by
the Shariah Advisor and are accounied for on substance rather than the form prescribed by the carlier referred guidefines. This
practice is being followed to comply with the reguiremants of the accounting and reporting standards as applicable in Pakistan.

Statement of compliance
Thes condensed interim financial informafion has been prepared in accordance with the accounfing and reporiing standards as

applicable in Pakistan for interim financial reporfing. The accouniing and reporfing siandards as applicable in Pakistan for infesm
financial reporiing comprise of:
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

International Accounting Standard (IAS) 34, Inlerim Financial Reporting, issued by the Intemational Accounting Slandards
Board (IASB) as nolified under the Companies Acl, 2017,

Provisions of and direclives issued under the Companies Acl, 2017, along wilh part VillA of the repealed Companies
Ordinance, 1984; and

The Non-Banking Finance Companies (Eslablishmenl and Regulation) Rules, 2003 (the Rules), the Mon-Banking Finance
Companies and Nolified Enbiies Regulations, 2008 and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, Parl VA of the repealed Companies Ordinance 1984,
fihve Rules, the Regulations and requirements of the Trust Deed differ from the IAS 34, the provisions of and directives issued under
the Companies Act, 2017, Parl VIIIA of the repealed Companies Ordinance 1984, the Rules, the Regulations and the reguirements
of the Trust Deed have been followed.

This condensed interim financial information does not inciude all the informafion and disclosures required for full annual financial
statements and should be read in confunchon with the financial statements for the year ended 30 June 2024. The comparative in
the siatement of assets and liabilifies presentad in the condensed interim financial information as at 31 March 2025 have been
exdracled from the sudiled financial stelements of the Fund for the year ended 30 June 2024, whene as ihe comparatives in lhe
condensed inlerm income siatemenl, condensed mlerm cash fow stalement, condensed intenm distibulion sialement and
condensed interim statement of movement in unit holders’ funds are stated from unaudied condensed interim financial mformation
for the nine months ended 31 March 2024.

The disclosures made in this condensed interim financial information have, however, been limited based on the requirements of the
International Accounting Standard 34: ‘Interm Financial Reporting’. This condensed inlerim financial information is umaudited.

In compliance with schedule V of the NBFC Regulstions the Directors of the Management Company, hereby dectare thal this
condensed interm financial statement give a true and fair view of the stste of affairs of the Fund.

This condensed interim financial mformation & presented in Pak Rupees which s the functional and presentation cumency of the
Fund.

3 SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies and methods of computation adopled in preparation of this condensed interim financial information are
same as hose applied in preparabion of financial siatements of the Fund as at and for the year ended June 30, 2024,

The preparation of condensed intenm financial information requires management to maks judgments, esfimales and assumplions
that affect the application of accounting policies and the reporied amounts of assets and kabiliies, income and expenses. Actual
resulis may differ from these estimales. In preparing this condensed interim financial information, significant judamenls made by
management in applying accounting policies and the key sources of estimation and unceriainty were the same as those that
applied to the audited financial statements as &t and for the year ended June 30, 2004

Amendments o cerlain existing standards and interprelafions on approved accounting standards effective during the period were
not relevant 1o the Fund's operations and did nol have any impact on the accounting poficies of the Fund and therefore nol
disclosed in this condensed interim financial information.

4, FINANCIAL RISK MANAGEMENT

The Fund's risk management objective and policies are consisient with those disclosed in the annual sudited financial siatements
of the Fund as at and for the year ended June 30, 2024.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

T. PAYABLE TO MCB INVESTMENT MANAGEMENT LIMITED -
MAMAGEMENT COMPANY

March 31, 2025 [Un-audited)
PLANVII PLANIX PLANX PLANXI PLANXVI PLANXVIl  Total

Hote {Rupees in "000)
Management remunarabon payable 71 - 1835 - - 18 20 1,973
Sindh Sales Tax payabla on
remumneration of the Managemant L = 2% = = 3 3 296
Allocsled sxpense payabie T3 - - - + e + =
Salling and markeiing expenses payable TA - - - - 2 - -
- 2225 = = 21 23 2269

June 30,2024 {Audited)

FLANWVII PLANDX PLANX PLAN X1  PLANXVII  PLAN XVIlI Total
[Rupees in 00}

Management remuneralion payable 846 206 1.193 3,850 - - 6.104
Sindh Sales Tax payable on 2 e
i e e W ol 110 0 156 502 7o
Allpcated expanse paysbie 63 48 235 AGE - - B43
Salling and marksiing expenses payabls 251 168 938 1.908 - = 3355

1.Z70 449 2522 6,855 = - 11,0656

T4 The Management Company charged management fee at the raie up o 15% of the gross samings of the scheme in Athamra Wada Plan VIR,
1% and si the rate upto 1.75% per annum of average dady net assels in Alhamma Wada Plan X, Plan X1, Plan XVl and Plan XVl respechively,
caiculalad on a daify basis.

T.2 Sindh sales tax on remuneration of the Managemeant Company has been chamed at the rate of 15% (June 30, 2024: 13%)

T3 The SECP has allowsd the Asset Management Companies to charge allocated expenses 1o the Fund on its discrebion. This is subject o the
condition fhal the expanse changed remains with in the Fund's iolal expense mtio imil, as defined undar the NBFC Regulations and nol being
higher than lhe actual sxpenses.

The Sindh Finance Acl, 2024 has infroduced an amendment to the Sindh Sabes Tax on Senaces Acl, 2011, wheneby it i clarified that
"consideralion m money™ also includes any amount of reimbursable expenditure and chamed in the course of provision of a8 sendce.
Accordingly, during the penod, the Fund charga sales tax on aflocaled expenses in the course of provision of sersce at the raie of 15% and s
paid fo the Managemeni Company which aclts as a collecting agent. Duning the period, sales fax is at the rate of 15% (June 30, 2024: 13%).

TA The SECP has allowed lhe Asset Management Companies io charge seling and markefing expenses to the Fund on ils discretion. This is
subject io the condifion that the expense charged remains with in ihe Fund's folal expense matio imif, 2s defined under the NBFC Reguiations
and not being higher than the sctual expenses. The management company has not charged sefiing and markefing expenses durning the
panod.

The Sindh Finance Acl, 2024 has introdwoed an amendment o the Sindh Sales Tax on Senices Acl, 2011, whereby it is clanfied thal
“consudarabon in money” also includes any amount of reimbursable expenditure and chamed in the course of provision of a senice.
Accordingly, during the period, the Fund charge sales tax on allocaled expenses in the course of prowvision of service at the mte of 15% and is
paid o the Management Company which acts as a collecling asgent. During the period, sales lax is &8t the rate of 15% (June 30, 2024: 13%).

The Managemenl Company has not charged such axpenses to the fund during the paniod.

B PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

The Fund has charged SECP fee at the rale of 0.075% (June 30, 2024: 0.075%) of the average daily net assets of the Fund which is payable
on arrear Monthly basis.

9 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments oulstanding as at March 31, 2025
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

10. TAXATION

Thaz income of the Fured s exempl om imome e aeder Cloause 39 of Part | of the Second Schedube o the ncome Toax Ordinance, 2004
subjoct o the condifion thal nol less than 90% of the accounding moome for e yoor as reducod by copital gains, whother roofiood or
umrealioed, = dstribuied smongst the ool bolders os cach dividend. Farthermore, ax por Regulslion 63 of the Non Banking  Finanooe
Companies and Motifed Endites Regolsions, 2008, the Fund = requiied to distribute ol less thaon 80% of iis sccounting inoome for the yoor
dorived from sources other than capial gains os oeduced by such espenses as ame chageable hoeon o bhe unil bolders. Sinoe the
Munogemaonl Company intends jo distribute el oo 80% of the Fund's accounting inocome o be samed during cumend yeaer o the unil holdens
s roduoed by capital goina (whother moolized or onrealioed) (o fs wnit bobders; themfome, no provision fior tmotion bas beon made in these
oondensed nienm nzncial stelements: duning the perod. The Fund is also cxempt from ke provisions of Seclion 193 {minemuom Gy ueedesr
clause 11A of Pard IV of the Second Schedude o the income Tox Ondinearsss, 2001

PLAN X PLAN XWVIL  PLAN XWVII Total

11, CASH AND CASH EQUIVALENTS {Rug i "0
Bank bolanooes 364 26588 375 3,055,246 5754009
Letler of phrcoments 4,153.747 &4 153 74T
364 EE. I7S 7%@9’3 '!!'!ﬂ?!?ﬂ

12 EARNINGE PER UNIT

Eamings por unil based on cumulative weighlod average wms for the ponod fars nol boen disclosoed as n the opmion of the Monogement
Company, lhe delerminaton of the same s ool proctcsbbo.

1% TOTAL EXPENSE RATIO
Adhamra Wada Plan Vi

The lotal expense rado (TER) of the plan for e period from dely 1, 2024 1o July 12, 2024 is 0119 (Momch 20@4: 1:-39%) and this inchodes
0.0 % [Manch 2024 0. 16%) rfopresenfing govermmend kevy, SECP foe obc.

Alhamra Wada Plan X

Tho Annuafioed total expense fmafo (TER] of the plan for e period  fome duly 1, 2084 1o March 31, 2025 is 0.97% (Morch 2028 Nil) and this
imclodes 0. 19% (March 2024: M) represonting government levy, SECP e ol

Alhamra Wada Plan X

Thee iotal cxpense mio (TER) of tho plan for the persod from July 1, 2024 o Aogust 07, 2024 = 077 % (March 2024: 1.00%) and (his incfudes
DL 11% (March 2024 0U14%) ropreseoding govermment lovy, SECP foe ot

Alhamra Wada Plan X1

Thee lotal expense mtio (TER) of the plen for thee period from July 1, 2024 o Ociober 09, 2024 i 0.94% (March 2024 1.24%) and this irncbudes
0. 14 % (March 2024: 0. 16%) mopresenfing govemmont keyy, SECP foe olc.

Alhamra Wada Plan XVl

Th Anmualined iolal cxpense rmfio (TER) of the pian for the peniod  from Manch 26,2025 fo March 31, 2026 is 0C20% (Monch 2024: MIL) and
this include= 0.09% (March 2024: NIL) ropressnfing govermment ey, SECP foo elin.

Alhamrz Wada Plan XVl

The Annuaiined otal cxpense mbio (TER) af the plan for the poriod  from Morch 27, 2025 o March 39, 2025 is 001 7% (Moarch 2024 MIL ) and
thizs includes 0.09% (March 2024: NIL ) mopresenling government fovy, SECP foo oo,

14, TRANSACTIONS WITH RELATED PARTIES / CONMECTED PERSONS

Related parties / conmeciod persons of the Fond include the Monagement Company, otfber collociive meestment. schomes manoged by the
Momagomand Company, MCB Bank. Limiod beoing e Holding Compoany of the Mamogemond Compsary, the Trostee, diredors, ey
management personnel and othor ossocinted underskings @=nd conmeoted persons. Connooied porsons also inchode any porson bevsoficiol by
ovwing dineclfy or mdirectly 10% or more of the units inthe issoe fnel essets of e Furad .

Tronmnolions with conmecied porsons esseniially comprise sabs and redemplion of uniks, foe on accouni of managing the esfloies of the Foed,
wiber changes, sabe ond purchusse of invostrmonls and disidbuion. ayments o connecied permons. The fmnssclons wilth connecied pensoos
ane in (he nommal course: of bosiness, al controciod rybes and al lermns dolommined in socordance with market ades

Remunoration to the Manasgemendt Company of the Fund s determined inascoondance wilh the provisions of the NBFC Regulations and the
T Dioetd § Offewring Docusmicd.

Remunoration io they Trustoo of the Fond s deberminesd in accondonce with the provisions of ihe Trioest Deed § Offering Docurmaoend.

Ther dietaits of ron=aciions during e corent perod and baksnoes st penod end wili roloded pordies £ conmeced persons ane s folloees:

445 ALHAMRA

A FUND




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

rLE'DOY QOE'AET 00G'Ees'E - DOG'ZAB'E -
GER'GER FEL'SER OFE'LGE Y - ke L8E'y -
gEZ'E9y = 000’00t # 00o'Do0" 0oo'000 '+ -
EET'PL & OEF'EE oog'aE BEE' o HER'FEE Qo0'052
LFO'LLE - BOE'0EY EHZ'BRE ZHE BEE 'S
[ 4 rEE'0S, 288 2GRl dBL a9 ELa' ) yoR'0BL aro'ELE'L
T —————— _.D_Uu_ L lnln_._un_“_ e PRI e sar s s r v e
PELE LOwD a0y BE0Z »E02 i Yo Jg) EZ0E
LB L e ay | PREOROH pangs|  ['Lo dnr e .L_ LE Uiy 30wy | POSOROH poreE|  |'L0Anp e By
[pophE-uR) pEOZ 'LE Uy
08"V R0'Y - 968 'Gr0'Y - B85 'aEr'0Y 96 BEY O -
LoD - ooa'E - o0a'oe ao0'n . -
EZ0'GL o ono'ge o 0oo'os L - 00008 L .
Fi-ia A o TEE'ZOE'L o oZe'zEn'EL L 0ZR'ZEO'ZL .
LiD'OL " ooo'ok * ooo'ook oa0' 0ok ®
- riB'FLD . PLE'TLE . LigeEL's - LIB'BEL'S
- LB0'06S A0 0 LBE'LEL'S - LEE"LBL'S
L¥D'08L . . BE0'EEL 089" LAE"L - - 0BG LLE'E
- BEL'EL BEk'aL BPL'0EL - dr i oaL
.......................... _"Eun..... u| llu_n_J:"_ - _"i#_c_..._ S ————
BZOE ymwo doy FEOE L0 14114 yeuz daj FEOE LD
e yoamy je wy | POUSOPOY panEs A e sy _ g yoley e sy | POUOIPRH panes| Anp je g

(PEUPNE-UN GZ0Z BT YUy

Byl Jo ags | Bujsety sumpice Hun
-4 BERAY LBy

BBl Jo a5 Bujsady siepiee un
DU o] BEREAY, BILLITLY

Bl o 0 Bulpe sIeEGH sun
U o EEEAN WL EL

BaoLl Je ns | Bulsoy miapise Hun
|IEA=R ] BERAN, B

Boul o %0l Busoy sepen Lun

fumdiuos juswesBuunpy
« PRI jUBLLG By uewgesd) 8o

PRI e e e T
LA BEEAN RILLELYy

oL J0 85| Bumoy ssepee jiuf
BUUBRIS - juBUsEBEUapy .__"l.u_.

AUSS LoD jueiaBeungy) - pagju junwefeorey jusu e oW
AN - U wpisy BiLLRY |y

watiL Jo 0| Buiseda siepice sjun

Auggiuog juewinSeungy - pajjuwe unuslsuepy uewisead] 5o
AU o WPUAK RALLITL Y

BOLL 40 80 | Bujpoy sdappoe pun
[-um| g EREAL BiLLRLY[Y

oL o aen | Buisey suspieH LU
MUl Mpogs RILLITL Y

BOLL 40 80 | Bujpoy siapioe pun
Ki-ue|d mposy Bilielyy

oL o aen | Buisey suspieH LU
1A o WpuEy RiLLBLY Y

‘pUng By jo LR U| sejued pejejed | suosied pejseuuos Yy popsd ey Bupng suojoesse)

ik

ALHAMRA WADA FUND




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

142 Dotails of transactions with related parties | connected persons during the period

March 31, 2025 March 31, 2024
{un-audited) (un-audited)
Plan Vill Plan X PlanX Plan Xl Plan XVil Plan XVIl Plan VIl Plan Vil PlanX  Plan X Plan X1
[Rupees ' 000)

MCE Investmont Manasgement Limited
Management remuneration expenses 97 2235 TTB 13105 Fa 23 4460 188 342 T4A%4 47
Adiocatd pxpenses = = - - = - 2636 .3 355 102 "
Sedling and marketing Experses - - - - - - 13011 5M 21X 45N |
Central Depository Company of
Pakistan Limited - Trusteo
Trustes reemuneration expenses 6 169 &7 255 3 50 aar 135 420 617 ]

143 Detalls of balances with related parties | connected persons as al period end

March 31, 2025 (un-audited) Jung 30, 2024 (audied)
Plan Vil Plan X PlanX Plan XI Plzn XVIl Plan XVl PanVill PlaniX  PanX Pan Xl
{Rupeos in "000)

MCB Investment Managemeni Limited
Management remuneration peyabie = 1,835 = = 18 20 B4k 206 1193 3850
NI i I A ’ w0 - . 3 I M0 Z s s2
management remuncrabion
Payable agamst allocaled expenses - - - - - - 63 48 236 456
Selling and markoling expenses payable - - - - - - 1 168 038 1998
Contral Depository Comparny of
Pakistan Limited
Trustes remuneration payable - 17 - - 20 44 14 15 53 108
Sinth salos tax payable on Truslos

ki - 3 - - 3 7 2 2 7 14

15.  FAIR VALUE OF FINAMCIAL INSTRUMENTS

IFRS 13 - 'Fair Value Megsurement establiches a single source of gudance under IFRS for all far value measurements and disclosures about
far value measuroment where such measurements aro required as permithed by other IFRSs. |t defines fair value as the price that would be
received to sell an assel of paid io iransfer a labiity in an omderly ransaclion between marke! pariicipanls at the measurement dale (Le. an exil
price).

Financial acsets which ane radabde inan open markel ane revalued at the markel pnces prevaiing on the close of rading Le. penod end date.

The estimated fair value of all other Tnancial assets and financial labdilies & consisned nol significanty different Trom book value as these ane
shorl lerm in nalure.

The following (able shows financial instruments recogrsed 3l i valoe, based on:
Lewel 1: Cuesed prices in active mearkels for identical sssels or abillies,

Level 2: Those involving inputs ofther than quoted prices induded in Level 1 hat are obsorvabie for the aseet or lisbilty, cither directly (as
prices) or ndirecty (derved from prices); and

Level 3: Thoso with inputs for the assel or kabiigy that are not based on observable marke! data (unobsensable inputs) those with inputs for the
assel or habilty that ane not based on observable markel data (unobsenvable inpuis ).
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16 INTERIM DISTRIBUTION DURING THE PERIOD

Alhamra Wada Fund - Plan Vil

Dwidend Distnbubion for the penod fram
July 01, 2024 o July 12, 2024

Alhamra Wada Fund - Plan X

Dividend Distribution for the penod from
July 01, 2024 to August OF, 2024

Alhamra Wada Fund - Plan XI

Dividend Distnbution for the penod from
July 01, 2024 1o October 09, 2024

17. CORRESPONDING FIGURES

{Un-audited)
March 31, 2025
Rate per Declaration Refund of | Distribution Total
unit date capital from income | distribution
(Rupees in "000) —_

17273 July 12, 2024 - N 23
35977 AugustT, 2024 1,001 1,091
44064 October9, 2024 3,728 3,728

Corresponding figures have been rearanged and reclassified, wherever necessary, for the purpose of better

presentation and comparson.

Ceriain prior period’s figures have been re-amanged / re-classified, wherever necessary, o {acilitate companson in
the presentation in the current penod. However, there are materal re-arrangements / re-classifications to report.

18. DATE OF AUTHORISATION FOR I1SSU

E

Thizs condensed interim financial information was authonsed for issue on Apnl 21, 2025 by the Board of Directors of

the Management Company

For MCB Investment Management Limited
{Management Company)

Chief Executive Officer

Chief Financial Officer
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