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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Dear Investor,
On behalf of the Board of Directors, T am pleased to present Alhamra Daily Dividend Fund's

accounts review for the period ended March 31, 2025,

Economy Review

The fiscal year commenced on a strong tooting as the government secured a staff-level agreement
{SLA} with the IMF for a 37-month Extended Fund Facility (EFF) totaling approximately USD
7.0 billion. Owver the course of the period, Pakistan demonstrated fiscal and external discipline,
successtully meeting key IMF program targets and benchmarks. Consequently, in March 2025,
the IMF team reached an SLA with Pakistanmi authorities for the first review of the EFF. along
with a new 28-month Resilience and Sustainability Facility (RSF), unlocking an additional USD

1.3 billion in funding.

The country posted a current account Surplus of USD 0.7 billion in the first eight months of the
figeal year 2025 (EMEY25) compared to a deficit of TISD 1.7bn in the corresponding period last
year. The major contributor towards improving current account was the remittances inflows
which skyrocketed by 32.5% to USD 24.0bn. Trade Deficit increased by 17.4% YoY as exports
rose by 7.2% while imports increased by 11.4% from a low base. The county’s external position
improved with SBP’s foreign exchange reserves increasing to USD 10.7bn as of Mar-25 end
compared to USD 9.4bn at the end of last fiscal vear. This was on account of current account
surplus and flows from IMF and multilateral sources. The local currency remained broadly stable

as the USD/PKR. depreciated by 0.7% to 280.2 during the period under review.

Headhne inflation represented by CPl averaged 5.4% during 9MFY25 compared to 27.2% in the
corresponding period last vear. This sharp decline was driven by the currency's stability over the
past one year, which led to stable food and energy prices. Additionally, the large decline in wheat

prices and base effect further contributed to the lower inflation figures.

The country’s GDP grew by 1.7% in the second quarter of the financial year 2024-25 as
compared to 1.7% in the corresponding period last year. Agriculture grew by 1.1%, Services
sector grew by 2.6% while industrial sector witnessed a decline of 0.2%. Historic high interest
rates and political uncertainty were the major culprits behind the subdued industrial output. On
the fiscal side, FBR tax collections rose by 26.8% in the first nine months of FY 25, reaching PER
8.452 billion—falling short of the target by PKR 716 billion. The shortfall is largely attributed to
reduced tax collection from imports due to a slowdown in trade, sluggish growth and low

inflation.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

FUND PERFORMANCE

During the period, ALHDDF generated an annualized return of 13.28% as compared to a return
of 10.74% witnessed by the Benchmark and 10.14% by the old benchmark, outperforming the
benchmark by 2.54% and 3.14% respectively, The Fund kept its exposure in TFCs/Sukuks at
52.7% and Cash at 40.4% towards the period end.

The Net Assets of the tund as at March 31, 2025 stood at Rs. 1,991 million. The Net Asset Value
(NAV) per unit as at March 31, 2025 was Rs. 100.00.

Economy & Market — Future Outlook

Pakistan's GDP growth is projected to clock around 2.5% in FY25, similar level compared to
2.5% last year, The industrial and services sectors are expecied to expand by 2.5% and 2.8%.
respectively, driven by a graduoal recovery in demand and the base effect. However, agricultural
growth is likely to remain modest at 1.8%, constrained by the high base effect and tlood-related

damage to the cotton crop.

The continuation of the IMF program is a key positive as it will allow us to tap funding from
bilateral and multilateral sources. We expect SBP reserves to increase to USD 12.5-13.0 billion
by year end on the back of flows from friendly countries, IMF and multilateral apencies. Pakistan
is on track to record the first annual surplus since FY 11 on the back of rebound in exports and
remittances along with controlled imports. We expect a current account surplus of USD 1.0bn
(0.3% of GDP) in FY25 compared to deficit of USD 68 1mn (0.2% of GDP) in FY24. We are of
the view comfort on the external will keep currency relatively stable in the near term. We expect

marginal currency depreciation this vear with USD/PKR expected to close June 25 around 285.0,

The inflation reading has come down sharply mainly due to base effect and stable currency. The
headline inflation number in March 20235 clocked in at 0.7% compared to a high of 38.0% in May
2023. This was the lowest reading since December 19635 (0.58%). The core inflation clocked at
9.0% similar to last month. We expect some uptick in inflation from this low base by the end of

fiscal vear. We anticipate CPI to average around 5.1% in FY 25 compared to 23.4%; in 'Y 24,
Since June 2024, the State Bank of Pakistan (SBP)} has reduced interest rates by a cumulative
1,000 basis points, bringing the policy rate down from a peak of 22.0% to 12.0%. Recently US

has announced and implemented a series of sweeping tariffs aimed at reducing the U.5. trade

deficit and promoting domestic manufacturing which has caused global uncertainty, We expect
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

SBP to closely monitor these evolving dynamics and make policy decisions aimed at balancing
macroeconomic stability and growth. Despite weak inflation. Monetary Policy committee may
maintain status quo as external account continues to remain uncertain. A sustained weakness in
global commaodity prices and a positive nudge in external account may open space for easing in

the later part of the calendar year.

For debt holders. we expect Money Market Funds to continue to scamlessly mirror policy rates

throughout the year,

Mutual Fund Industry Review

The MNet Asscts of the open-end mutual funds industry inereased by about 44.5% during 9MFY 25
to PKR 3,718bn. Total money market funds grew by about 35.2% since June 2024, Within the
money market sphere, conventional funds showed a growth of 44.4% o PKR 909n while
Islamic funds increased by 26.8% to PKR 861bn. In addition, the total fixed Income and Fixed
Rate funds increased by about 44.9% since June 2024 to PKR 1.393bn while Equity and related

funds increased by 86.4% to PKR 476bn.

In terms of the segment share, Money Market funds were the leader with a share of around
47.6%, followed by Income and fxed return funds with 37.5% and Equity and Equity related

funds having a share of 12.8% as at the end of March 2025.

Mutual Fund Industry Outlook

Money market funds should benetit from higher liquidity as they are ideal for investors with a
short-term horizon and low risk profile. As economic recovery gains further traction and becomes
broader based, the interest in capital markets particularly equities will continue to remain strong,
Our operations remained seamless and given our competitive edge in digital access and online
customer experience, we are prepared to get benefits of the growing number of investors

available online.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

ASSETS

Balances with Banks

Investments

Mark-up, Advance and Other receivables
Total Assets

LIABILITIES

Payable to the Management Company

Dividend Payable

Accrued Expenses and Other Liabilities

Total Liabilities

NET ASSETS

UNIT HOLDERS' FUND {AS PER STATEMENT ATTACHED)

Contingencies and commitments

NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

(Un-audited) (Audited)
March 31, June 30,
2025 2024
Note === (Rupees in "000) ——-
4 805,258 11,991,756
o] 1,051,000 2,595,000
138,829 419,098
1,995,087 15,005,854
2,637 23,169
1,918 18,298
T - 21,857
4,555 63,324
1,990,532 14,942 530
1,990,532 14,842,530
8
~-=- (Number of units) --—
19,905,317 149,425,305
(Rupees) -—————
100.0000 100.0000

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

402

Director

ALHAMRA DAILY DIVIDEND FUND




CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Nine Months Endod Quarter Ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024
MNote (Rupoes in "000)

INCOME
hMark up on:

Balances with banks 142,138 723,738 37,524 509,193

Investments 160,248 148 429 19,073 84,345
Total Incoma 302,386 872,167 56,597 583,538
EXPENSES
Remuneration of the Management Company B.1 29471 21,141 8,187 10,077
Sindh sales tax on remuneration

of the Management Company 6.2 4.4 2748 1,228 1,310
Allocated Expenzes 63 465 3519 {0} 2803
Sindh Sales Tax on Allocated Expensas 64 T0 - (0} -
Selling and Markeling Expenses 6.5 - 22,335 14,752
EBrokerage Expense - 5
Total Expenses 34,426 49,748 9.414 28,942
Net income for the period before taxation 267 960 822 419 4T 183 564,596
Taxation 9 - - -
MHet income for the period 26T 960 827 419 4T 183 564 506

Allocation of net income for the peniod:
Net income for the perod 26T 960 522 419
Income akready paid on units redesmed -

267 960 827 418
Accounting income availalde for distribufion:
- Relafing to capital gains - =
- Excluding capital gains 267 960 822 419
267 960 822 418

Earnings por unit 10

The annexed notes from 1 to 16 form an integral part of these condensed intenm financial statemenis.

For MCB Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Nine Months Ended Quarter Ended
March 31, March 31,
2025 2024 2025 2024
(Rupees in '000)
Net income for the period after taxation 267,960 822 419 47,183 564,556
Other comprehensive income for the period - - -
Total comprehensive income for the period 267,960 822 419 47,183 564 5596

The annexed notes from 1 fo 16 form an integral part of these condensed interim financial statements.

For MCB Invesiment Management Limited
(Management Company)

- --r-"::-’,-'ﬁl‘ '-:1:?#.1 ¥
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Mine Months Ended March 31, 2025 Hine Months Ended March 31, 2024
Undéstributed ' Undistributed
| Capital value | U Total ” l.'.'qzl'lalvalml Total |
Mote (Rupess in '000) e
Mat Bssats at beginning of the period 14,942 530 - 14,942 530 000,631 - 2990631

Issance of 88670 662 (2024 359,128, 176) unils
- Capial value (af net asset value per unif a1 the

beginning of the panod) B.86T DET - B.B6T 06T A5 01Z 818 - 35812 818
- Blerment of income

B,867 067 8,867,067 ELE TR - 35812 818

Redemphicn of 218190 650 {2024: 200 825 800) umits
- Capilal value (8t net asset value per unit at the

beginring of ihe period) 121,510,065) - {21,819, 065)( | (20,082 Sa0) - (20,082 550)

- Amount pesd o of element of incoms

- Relating to "Nt income for the penod after teation” - - - - -

- Relating to "Oiher comgrahensive moome for the penod - - - - -

- Refund | {adjustmend) on units as element of income - - - -

(21,819,065) - (21,819.065) (20,082 580) - (20,082 580)

Total comprehensive income for the period - 267860 267 960 - w10 B2 A1G
Distribution during the peniod 1] - (267,960) {267,960) - [BE2 419) {B22 419)
Mat income for the pened less distibution - - - - - -
Mt essats 3t end of the period 1,980,532 - 1,980,532 18, B30 859 - 18,820,859
Undistributed income brought forward comprising of:
- Reglsed - -
- Unneaisad - -
Accounting income avaiable for distnbufion:
- Refating to capital gains - -
- Exchiding capitsl gans 267 960 &2 418
267,960 2418
Destribution during the peniod (26T 560} (B2 A18)
Unafisinibuted incoms carmed forsard - -
Undistributed income camied forward comprrising of:
- Realisad . -
- Unrealkized - -
— [Rupees] — — {Rupees} —
et asssts valoe per unil &l beginming of the peniod 1000000 1000000
Met gasels value per unit &t end of the period 1000000 100.0000

The amnexad notes from 1 io 16 fonm an integrel part of these condensed ntenm financial stalements.

For MCB Invesiment Management Limited
(Management Company)

-~ ?
e ._‘:.;‘-"::/-" u_-ﬂ"" i F
T m.»gmmrﬂ'
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Nine Months Ended
March 31, March 31,
2025 2024

—-—- (Rupees in "000) ——

Net income for the period 267,960 822 419
Adjustments for non cash and other items:
(Increase) | decrease in assets
Mark-up, advance and other receivables 280,269 (282,932)
Investments 1,544,000 (1,050,000)
1,824,269 (1,332,932)
(Decrease) / increase in liabilities
Payable to Managemenl Company (20,532) 14,168
Dividend Payable (16,380) 21,327
Accrued Expenses and Other Liabilities (21,857) (38,012)
(58,769) (3.517)
Net cash generated from operating activities 2,033,460 (514,030)
CASH FLOWS FROM FINANCING ACTIVITIES
Cash received on issuance of units 8,867,067 35,912,818
Cash paid for redemplion of unils (21,819.065) (20,082,590)
Cash distribulion {267,960) (822,418)
Net cash generated (used) in/ from financing activities (13,219,958) 15,007 809
Net (decrease) | increase in cash and cash equivalents (11,186,498) 14,483,779
Cash and cash equivalents at beginning of the period 11,991,756 1,872,888
Cash and cash equivalents at end of the period 805,258 16,366 667

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited
(Management Company)

il | .
Jﬁ},e}_{f F : H m“!g‘\m%

Chief Executive Officer Chief Financial Officer Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2025

11

12

13

1.5

LEGAL STATUS AND MATURE OF BUSINESS

Alhamra Daily Dividend Fund (the Fund) was established through a Trusi Deed execuied between MCB Investment
Management Limited (formerly was: MCB-Arif Habib Savings and Invesiments Limited), as= Management Company and
Central Depository Company of Pakistan Limited (CDC) as Trustee. The Trust Deed of the Fund was approved by the
Securities and Exchange Commission of Pakistan (SECP) vide iis letter daled July 30, 2017 consequent to which Trust
Deed was executed on August 07, 2017 in accordance with the Asset Management Companies Rules, 1935 (AMC Rules)
repealed by the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (NBFC Rules). During the
year ended June 30, 2021, the Trust Act, 1852 was repealed due to promulgation of Provisional Trust Act namely "Sindh
Trusts Act, 20217 (the Sindh Trust Act) as empowered under the Eighteenth Amendment to the Constitution of Pakistan.
The Fund was registered under the Sindh Trust Act on August 12, 2021.

The Management Company of the Fund has been licensed fo act as an Assel Management Company under the Non-
Banking Finance Companies (Establishment and Reguiations) Rules, 2003 through a ceriificate of registration issued by
the SECP. The registered office of the Management Company is situsted at 2nd Floor, Adamjes House, |.1. Chundrigar
Rioad, Karachi, Pakistan.

The fund = an open ended muiua fund and is listed on the Pakistan Stock Exchange Limited. The principat activity of the
fund is to provide a high absolute return by investing in debt securiiies. Uniis are transferable and can be redeemed by
surrendening to the Fund. The Fund has been categorised as “Shariash Compliant Income Scheme”™ by the Board of
Directors of Management Company in accordance with the requirements of Circutar 7 of 2009 dated March 6, 2009 issued
by the SECP.

The Pakistan Credit Rating Agency Limited (PACRA) has assigned an asset manager rating of 'AM1’ on October 4, 2024
(June 30, 2024: "AM1' dated October 6, 2023) fo the Management Company and "AA-T) as stability rating dated
September 6, 2024 (June 30, 2024: 'AA-{} dafed March 8, 2024) to the Fund. The rating reflects the Management
Company's experienced management team, structured imvestment process and sound quality of systems and processes.

Title to the assels of the Fund is held in the name of Ceniral Depository Company of Pakistan Limited {COC) as the
Trustee of the Fund.

BASIS OF PRESENTATION

The transactions underfaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form preseribed by the earier referred
guidelines. This practice is being followed to comply with the reguirements of the accounting and reporting standards as
applicable in Pakistan.

Statement of compliance

This condensed infernm financial statements have been prepared in accordance with the accounting and reporiing
standards as applicable in Pakistan for intenim financial reporting. The accounting and reporfing siandards applicable in
Pakistan for interim financial reporting comprise of

- Imtemational Accounting Standard {1AS) 34, ‘Interim Financial Reporting’, issued by the International Accounting
Standards Board (IASE) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act 2017 along with part VIIA of the repealed Companies
Ordinance, 1984; and

= The Non-Banking Finance Companies (Esiablishment and Regulation) Rules, 2003, the Non-Banking Finance
Companies and Notified Entibes Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, Part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC rules, the NBFC Regulations and requirements of the Trust Deed differ from the International
Accounting Standard (IAS) 34, Interim Financial Reporting, the provisions of and directives issued under the Companies
Act, 2017, Part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulabons and
requirements of the Trust Deed have been followed.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

This condensed interim financial information does nol include all the information and disclosures required for full annual
financial stalemenis and should be read in conjunction with the financial statements for the year ended 30 June 2024, The
comparative in the stalement of assels and liabiliies presented in the condensed interim financial information as at 31
March 2025 have been exdracted from the sudited financial statements of the Fund for the year ended 30 June 2024, where
as the comparatives in the condensed interim income statement, condensed interim cash flow statement, condensed
interim distribution staterment and condensed interim statement of movement in unit holders' funds are stated from
unaudited condensed interim financial information for the nine months ended 31 March 2024

The disclosures made in this condensed intenm financial information have, however, been limited based on the
requirements of the Intemational Accounting Standard 34: ‘Interim Financid Reporting’. This condensed interim financial
information is unaudiled.

In compliance with schedule V of the NBFC Regulations the Directors of the Management Company, hersby declare that
this condensed interim financial statement give a true and fair view of the state of affairs of the Fund.

This condensed interim financial information is presented in Pak Rupees which is the funclional and presentation currency

of the Fund.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGEMENTS AND RISK
MANAGEMENT POLICIES

31 The accounting policies adopted and the methods of compulation of balances used in the preparation of these

condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

3.2 The preparaion of these condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakislan requires management to make estimates, assumptions and use judgements that
affect the application of policies and reported amounts of assets, habilities, income and expenses. Estimates,
assumptions and judgements are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions o accounting estimates are recognized prospectively
commencing from the period of revision. In prepaning these condensed interim financial statements, the significant
judgements made by management in applying the Fund's accounting poficies and the key sources of estimation and
uncertainty were the same as those applied o the financial statements as al and for the year ended June 30, 2024,
The Fund's financial risk management objeclives and policies are consistent with those disclosed in the annual
financisl statements of the Funds for the year ended June 30, 2024.

33 Standards, Interpretations and Amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2024. However, these are considered either not to be relevant or do not have
any significant impact on the Fund's operations and, therefore, have not been detailed in these condensed interim
financial stalements.

34 Standards, Interpretations and Amendments to published accounting and reporting standards that are not
yet effective

There are cerlain new standards, interpretations and amendments o the accounting and reporting standards that arse
mandatory for the Fund's annual accounting period beginning on July 1, 2024. However, these will nol have any
significant impact on the Fund’s operations and, therefore, have not been detailed in these condensed intenm
financial stalements.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

The: delails of fransactions during the current ponod and balances al period end with refaled parfies | connected porsons are as follows:

121 Unit Holders' Fund
For The Nine Months Ended March 31, 2025 [Un-Audited)

Issued for cash "
m:mm_““’“"_ m} As at As at July comversion in / Rﬂﬂn_ldl istandi
g4 | | comversionin| conversion March 31, o1 2024 | TEnSferredin{ | comversion | o
| transforred injout | transfor | 2025 ' Dividend  |out | transfar 3. 2025
| Dividend out _ Reinvested out '
[Uniis} ——————— [Rupacs in T00)
Group | associated company
MCB Imvesiment Management Lamsizd - ar ar - - 4 4
Adamjes insurance Compsany Limilod
Window Takaful Oporaficns 155 4 195 0 o 0 n ]
Pakgeen Power Limited 56,614,062 21628 56835889 ¥ 5531406 2183 5683589 i
Mishat Power Limited 32,351,855 12429 32364 7 (3235185 1,243 3236428 (@
Hyunidai Mizhat Moior Privato Limied
Employess Provident Fund . B B . - 1 1
Kot Adkdu Powes Crerpany Limited 4 B30 2 4832 L] 483 0 453 0
Ky management personncl’ 132,065 798,020 3607 17 475 13,206 79,5902 1,361 1,748
Mandate under Discrodionary Portfolio . | & i | - 3 1 2

* Thiz reflects the posibon of refated party | connocied persons status as & March 31, 2025

For the Nine Months Endod March 31, 2024 [Un-Auditod)

Redeemaed | Asat Rodesmed [ | Amount
As at July M. lssuod for cash| comversion March 31 As at July| lssued for cash /| conversion | outstanding
023 | | comversion inout | ransfor 4 "| | 01,2083 | conversionin/ |out ] transfor| as at March
! transfarred in ol transfarrad in out 3, 2024
[Uniis} ——————— [Rupacs in T00)
Group | associaled company
Adamiee Insvrance Company Limiod
Window Takaful Operafions 166 b . 168 7 2 : 19
Pakgeen Power Limilod . 53162733 3500000 40652739 - 5,316,274 350,000 4 066,774
Neshat Power Limited . 51606305 3000000 48606305 . 5,160,631 300,000 4 BA0.631
Ky maragement personnel® 28 284 1,126416 1056464 100,236 2828 12842 105,646 10,024
Mandate under Discrodionary Portfolio 483 2 485 i} 4 0 4 0

* Thes reflects the position of refatied party | connecied persons sfatos as o March 31, 2024,
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

{Un-audited)
March 31, March 31,
2025 2024
{(Rupees in ‘000) ———

12.2 Transactions during the period:

MCB Investment Management Limited

Management Company
Remuneration (including indirect taxes) 33,892 23,889
Allocated expenses (including indirect taxes) 534 3,519
Selling and marketing expenses - 22335
Units issued to unitholder on behalf of the Management Company™ 2,659 -

MCB Islamic Bank Limited - Group / associated company
Profit on balance with bank 13,877 416,315

*This represents amount reimbursed by the Management Company in the form of dividend to identified
unit holders of the Fund in relation to reversal of excess amount charged against reimbursement of
selling and marketing expenses as per the direction of Securities and Exchange Commission of

Pakistan
(Un-audited) {Audited)
March 31, June 30,
2025 2024

e (Rupees in ‘000) ————-—
12.3 Balances outstanding at period end:

MCBE Investment Management Limited

Management Company
Remuneration payable 2,293 7,896
Sale tax payable on remuneration payable 344 1,027
Allocated expense payable 0 1,006
Receivable from management company 48 43
Marketing and selling payable 0 13,205
Sale Load payable 0 35

MCEB Bank Limited - Group / associated company
Bank balance * 45,331 9,903

MCB Islamic Bank Limited - Group / associated company
Bank balance 661 9.663,751
Profit Receivable on bank balances - 163,334

Key Management Personnel
Dividend payable 0.4350 [

Mandate under Discretionary Portfolio
Dividend payable 0.0005 -

* This represents a balance held in current account.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

13. TOTAL EXPENSE RATIO

The annualizsed total expense ratio (TER) of the Fund based on the current period results is 1.73% (March
31, 2024 1.18%) which includes 0.23% (March 31, 2024: 0.06%) representing govermment levies on the
Fund such as Sales Taxes, fee to the SECP, eic.

14. GENERAL
14.1. Figures have been rounded off to the nearest thousand Rupees unkess otherwise stated.
14.2 Cerain prior perod's figures have been re-armmanged / re-classified, wherever necessary, lo facilitate

comparison in the presentation in the current period. However, there are material re-armangements / re-
classifications to report.

15. FAIR VAL UE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a fiability in an orderty
transaction between market participants at the measurement date. Consequently, differences can anse
between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concem without any
intention or reguirement to curtail materially the scale of its operations or to underiake a transaction on
adverse terms.

Financial assets which are tradeable in an open market are revalued at market prices prevailing on the
statement of assets and liabilitics date. The estimated fair value of all other financial assets and habilities is
considercd not to be significantly different from the respective book values.
151 Fair Value Hierarchy

International Financial Reporting Standard IFRS 13 - "Fair Value Measurement™ reqguires the Fund to

classify assets using a fair value hierarchy that reflects the significance of the inputs used In making
the measurements. The fair value hierarchy has the following levels:

Level 1: quoted prices {unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or
liability. either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asseits or liability that are not based on observable market data (thal is,
unobservable inputs).

16. DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements were authorzed for issue on Aprit 21, 2025 by the Board of
Diroctors of the Management Company.

For MCB Invesiment Management Limited
(Management Company)

—

e T i .
P WM

Chief Executive Officer Chief Financial Officer Director
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MCB INVESTMENT MANAGEMENT LIMITED
Head OMices 2rd Flaor, Adamjes Heuse, | Chundrigar Read, Karachi
UAN: [+92-21) 111 S68 378 (111 INVEST)

WRL: v mchfunds. com, Email; info@mcblunds.com




