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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Dear Investor,
On behalf of the Board of Directors, | am pleased to present Alhamra Islamic Money Market Fund’s

accounts review for the period ended March 31, 2025,

Economy Review

The fiscal year commenced on a strong footing as the governmenl secured a staff-level agreement (SLA)
with the IMF for a 37-month Extended Fund Facility (EFF) totaling approximately USD 7.0 billion. Over
the course of the period. Pakistan demonstrated fiscal and external discipline. successfully meeting key
IMF program targets and benchmarks. Consequently, in March 2025, the IMF team reached an SLA with
Pakistani authonties for the first review of the EFF, along with a new 28-month Resilience and

Sustainability Facility (RSF). unlocking an additional UUSD» 1.3 billion in funding.

The country posted a current account Surplus of USD (.7 billion in the first eight months of the fiscal
wvear 2025 (RMFY25) compared to a deficit of USD 1.7bn in the corresponding period last yvear. The
major contributor towards improving current account was the remittances inflows which skyrocketed by
32.5% to USD 24.0bn. Trade Deficit increased by 17.4% YoY as exports rose by 7.2% while imports
increased by 11.4% from a low base. The county’s external position improved with SBP’s foreign
exchange reserves increasing to USD 10.7bn as of Mar-25 end compared to USD 9.4bn at the end of last
fiscal vear. This was on account of current account swplus and flows from IMF and multilateral sources,
The local currency remained broadly stable as the USD/PKR depreciated by 0.7% to 280.2 during the

period under review,

Headline inflation represented by CPl averaged 5.4% during 9MFY25 compared to 27.2% in the
corresponding period last year, This sharp decline was driven by the currency's stability over the past one
year, which led to stable food and energy prices. Additionally, the large decline in wheat prices and base

eftect further contributed to the lower inflation figures.

The country’s GDP grew by 1.7% in the second guarter of the financial year 2024-25 as compared to
1.7% in the comesponding period last year. Agriculture grew by 1.1%, Services sector grew by 2.6%
while industrial sector witmessed a decline of 0.2%. Historie high interest rates and political uncertainty
were the major culprits behind the subdued industrial output. On the fiscal side, FBR tax collections rose
by 26.8% in the first nine months of FY235, reaching PKR 8,452 billion—{falling short of the target by
PKR 716 billion. The shortfall is largely attributed to reduced tax collection from imports due to a

slowdown in trade, sluggish growth and low inflation.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

FUND PERFORMANCE

During the period under review, the fund posted an annualized retum of 14.9% compared to the
benchmark return of 10.46% and old benchmark return of 9. 89%, In addition, the fund’s exposure in Cash
stood at 38.4%.

The Net Assels of the Fund as at March 31, 2025 stood at Rs. 4,722 million as compared 1o Rs, 22,060
million as at June 30, 2024 registering a decrease of TE.53Y%. The Net Asset Value (NAV) per unit as at

March 31, 2025 was Rs. 99,5100 as compared to Rs. 995100 at June 30, 2024 as well.

*Converted into Istamic money market fund from 21" Aug 2020, hence this reflects performance from

this date.

Economy & Market - Future Outlook

Pakistan's GDP growth is projected to clock around 2.5% in FY 23, similar level compared to 2.5% last
year. The industrial and services sectors are expected to expand by 2.5% and 2.8%, respectively, driven
by a gradual recovery in demand and the base effect. However, agricultural growth is likely to remain

modest at 1.8%. constrained by the high base eftect and lood-related damage to the cotton crop.

The continuation of the IMF program is a key positive as it will allow us to tap funding from bilateral and
multilateral sources. We expect SBP reserves to mcrease to USD 12,5130 billion by year end on the
back of flows from friendly countries, IMF and multilateral agencies. Pakistan is on track to record the
first annual surplus since FY11 on the back of rebound in exports and remittances along with controlled
imports. We expect a current account surplus of USD 1.0bn (0.3% of GDP) in FY25 compared to defieit
of USD 681mn (0.2% of GDP) in FY24. We are of the view comfort on the external will keep currency
relatively stable in the near term. We expect marginal currency depreciation this year with USD/PKR

expected to close June 25 around 285,00,

The miflation reading has come down sharply mainly due to base effect and stable currency. The headline
inflation number in March 2025 clocked in at 0.7% compared to a high of 38.0% in May 2023, This was
the lowest reading since December 1965 (0.58%). The core inflation clocked at 9.0% similar to last
month. We expeet some uptick in inflation from this low base by the end of fiscal year, We anticipate CPI

to average around 5.1% in FY25 compared to 23.4% in FY24.

Since June 2024, the State Bank of Pakistan (SBP) has reduced interest rates by a cumulative 1,000 basis

points, bringing the policy rate down from a peak ol 22.0% to 12.0%. Recently US has announced and
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

implemented a series of sweeping tariffs aimed at reducing the U.S. trade deficit and promoting domestic
manufacturing which has caused global uncertainty. We expect SBP to closely monitor these evalving
dynamics and make policy decisions aimed at balancing macroeconomic stability and growth., Despite
weak inflation, Monetary Policy committee may maintain status quo as external account continues to
remain uncertain. A sustained weakness in global commodity ptices and a positive nudge in external

account may open space for easing in the later part of the calendar vear.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates

throughout the year.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 44.5% during 9MFY25 1o PKR
3.718bn. Total money market funds grew by about 35.2% since June 2024, Within the money market
sphere, conventional funds showed a growth of 44.4% to PKR 909bn while lslamic funds increased by
26.8% to PKR 861bn, In addition, the total fixed Income and Fixed Rate funds increased by about 44.9%,

since June 2024 1o PKR 1.393bn while Equity and related funds increased by 86.4% to PER 476bn.

In terms of the segment share, Money Market funds were the leader with a share of around 47.6%,
followed by Income and fixed return funds with 37.5% and Equity and Equity related funds having a

share of 12.8%0 as at the end of March 2025.

Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a short-term
horizon and low risk profile. As economic recovery gains further traction and becomes broader based, the
interest in capital markets particularly equities will continue to remain strong. Our operations remained
seamless and given our competitive edge in digital access and online customer experience, we are

prepared to get benefits of the growing number of investors available online.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
(Un-audited) ( Audited)
Note -——————— (Rupees in "000)
ASSETS
Bank balanccs 4 1,820,707 9402349
Investments 5 2870372 11,939,494
Mark-up reecivable on investments and bank balances 51.7T13 T68.942
Advances and deposits 1.776 2358
Total assets 4,744,568 22.113,143
LIABILITIES
Payable to MCB Investments Management Limited -

Management Company & 12,759 27,057
Payable to Digital Custodian Company - Trustee 7 306 1,210
Payable to the Sceuntics and Exchange Commission of Pakistan 7 307 1,234
Dividend payable 3,045 14,893
Accrucd expenses and other liabilitics ) 5460 2476

Total liahilities 12478 52,870
NET ASSETS 4,722,090 22,060,273
UNIT HOLDERS' FUND (as per statement attached) 4,722,090 22,060,273
CONTINGENCIES AND COMMITMENTS 9
w—{ Mumher of Units)—-
NUMBER OF UNITS IN ISSUE 47,453,422 221 689,007
{Rupees)

NET ASSET VALUE PER UNIT 00.51 0051

The annexcd notes | to |8 form an mtegral part of these condensed interim financial statcments

For MCB Investment Management Limited
(Management Company)

A - Haagp Hackig

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

INCOME
Markup on investmenls

(wdin / (boss) on sale of investments classified as "al

fir valse through prol or loss” - nol
Unrealised Ciain (loss)
Mark-up on bank doposil
Total Income

EXPENSES
Remuncration of the Management Company

Sindh sales tax on remumerntion of the Monagement Company

Allocatod expenses
Selling nnd marketing cxpenscs

Remumeration of Digital Costodian Company - Trosiee

Sindh sales lax on renunerniion of trustee

Annual fimz of Securitics and Exchange Commiszion of Pakistan

Auditors” remmneralicen
Charity expense
Lizgal and professional charpes
Brokemage Scttlemont and bank chorpes
Shahrish fee
Fees and sabscriptions
Printing and related costs
Total cxpenses

Met income for the period hefore taxation
Taxation

MNet income for the perind

Allecation of net income for the period:
Mot mncome [or the perind aficr mxation
Income already paid on wnits redecmed

Accounting income svaflable for distribotion:

- Rcloting to capital pains
- Excluding capital pains

FEarmings per unit

The monexed notes | to I8 form an intepral pant of these condensad inlerim Imanciol stmtements

e A
F ek

Chief Executive Officer

Mote

63
fid
T

12

Nine months ended
March 31,

COuarter ended

March 31,

s

2024

s

{Rupces im "0040)

2124

86,141 1,644 000 138,172 626,320
3252 24037 (102) 5033
7389 {1,003) (1072 [6,939)

201,645 1918201 31,935 256,929

TIR.A27 3585233 150,276 581,343

44,106 RA616 18,450 11,229
G616 11,00 2774 1,460
1363 G3ET - 4172

= 56656 - 21,158
3251 1,122 860 2,773
488 1446 129 361
3,751 12,433 903 3,199
675 625 235 256
] - s :
190 193 &8 104
3] 3,028 132 792
74 01 0 14
186 3 -
46 i 12 15

61530 191372 23,869 45579

736578 3,393 803 126,407 §35,764

736,508 3,393 863 126,407 K35 764

TI6EIE 3393863
(1,921} =

TMITT IR
10,444 23 034

724,533 3370429

734,977 3393863

Chief Financial Officer

For MCB Investment Management Limited
(Management Company)

il TGN |

Director

ALHAMRA ISLAMIC MONEY MARKET FUND




CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Nine months ended Quarter ended
March 31, March 31,
2025 2024 2025 2024
(Rupees in "000)
Net income for the period afier taxation 736,898 31,393 863 126,407 B35,764
Other comprehensive income for the persod
Total comprehensive inceme for the period 736,598 1.393 863 126,407 H315.764

The annexed nodes 1 o 18 form an integral part of these condensed miterim financial statermenis

For MCB Investment Management Limited
(Management Company)

e A Ab‘lu' ;
P e i M,QDM mjfv«

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Mot assels at the bepinuning of the peried

Issue of 104427 335 unils (2024: 552 426,449 ‘]Il“.l.j
Capital walse
Elgtsent of meome

Aniomunt recerved on ssusnce of wits

Hedemplion af 278,662 920 unity (2024: 622,600 344 Unils)

Capital valoe
Elemwnt of meome

Total payancnts on redemplbion of units

‘Tuotal comprebensrve woone lor the period
I desdrabiathon easde durng e pemisd
Mol incomie for the penod les destnbution

Mt assels al cod of the period

U ndistributed gainess brooghl forward comprising of:
- Rualis=ad
- inreshised

Accountrng wcomne available for destrilulon

- Helaling 1o capital gaing
Relaizng o olher than captal gaies

I destrabiathos dlisrerg the petiod
U ndistribuled income carried forward

Undisiritrmled s carried Forward comprising: of:
- Hozalined
- Unrualised

Mt axeets value per url ol begmmming of the perusl

Mt arscs valoe per wil gl end of the perod

March 31, 2025

March 31 2004

. Undistrilsated . o Undestnimied
Capilal valoe i : lotal Capital value it liskal
{Rapees in "N}
12055581 4,692 22.060.273 153,500,070 4,652 25 304,762
10,391 565 - 10391 565 54,071 956 3 54,071,956
B,635 - 6,635 .
10,395,200 10398200 971050 3,071,956
{27,729,747) - 27,729, 747) (G957 945} * (61,957,945}
191y (1921 {2,111} E 4 =
(27,729,978 {1921} (27.731.K5H) (RE957 045) 3 (B1 957 945)
- T3a.NTE EELE A 3,391,863 3,343,863
(b, 45} {134.977) (741 422) (3,393 %63} 13,393 863}
b, Ad5) 1,921 {4.524) - .
A, T1T 39 4,692 4, 722000 18,514,011 4,652 18,518,773
4,642 4,692
4,692 4,652
10,844 25,084
TI4,533 3,370,829
THITT 3,393,863
Emmi (3,393, %63)
46492 4692
4,692 4,692
4692 4,692
(Hapees) | Rupoes)
.51 sl
99.51 .51

Thiz annexed noles 1w 18 form an oleprral part of these condensed inlerum Gnancal talements

For MCB Investment Management Limited

e A
F ek

Chief Executive Officer

{Management Company)

Chief Financial Officer

il TGN |

Director
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Nt incoine for the penod before lasation

Adjustments for non cash and other ems:
Mark-up on mvestmmnt end bank balimees

(Cran) / liss on sale of nvestments classiflal as ‘ot G value throogh profil and loss' - net

Urnreafised Gam/ (loss)

{Increase) ! decrease in nsseis
Investments - net
Advances and deposits

Decrease in Labilities
Payable w Manapement Company
Puyahle o Digital Custodian Company - Trustos
Payable w the Securitics and Exchange Commssion of Pakstan
Divadend payable
Accried expenses and other Labalitics

Murk-up recerval on balances with bank
Met cash gencrated from  (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Arnouni received on issuance of wmis
Artosunt pasd on redemplion of wits
Drstribwtion duning the penod

Met cush generated ( (used) from lnancing aclivities

Met inerease in cash and cash equivaients during the period

Cash and cash equivalenis al the beginning ol the period
Cash and cash equivalenis al the end of the period

The annexed notes 1 o P8 form an mtepral part of these condensod menm fimancial statemenis

For MCB Investment Management Limited
(Management Company)

= fﬂ
e aer ol

Chief Executive Officer

Chief Financial Officer

Mole

March 31, March 31,
2025 2024
—— (Rupees in "000) ——
736,898 3393 B63
(586, 141) {1644 000y
(3,.252) (24.037)
(TI8%) 1,003.00
140,116 1,726,829
9079, 763 (7.661.930)
582 351
B.080.345 (7,661 5T4)
(14,298) 697
(%04 {2635)
(927) (3.844)
(11.245) (6,957)
{3,016} 1,911
(3.393) {3,458)
1303370 | 288,799
1493, 438 {4,654 40¢)
11,398 200 54 971,956
(27,73 1,858) (61,957.545)
(741,422} {3,307 Ra3)
(18,075,080) (10,379.852)
(T.581.642) (15.034.261)
9402349 19 015578
1,820,707 IR 317

T

Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

I.  LEGALSTATUS AND NATURE OF BUSINESS

1.1  Alhamra Islamic Money Market Fund ("the Fund") was established under the Non-Banking Finance Companies
(Establishment and Regulations) Rules, 2003 (the NBFC Rules) as an open-end unit trust scheme. The Fund is
governed under Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 and Non-
Banking Finance Companies and Notified Entities Regulations, 2008. MCB Investment Management Limited is
the Management Company (Wakeel) of the Fund, and Digital Custodian Company is the Trustee. The Trust
Deed was executed on July 22, 2015 (modified and restated on July 17, 2020 for changing the name and
category of the fund) and was approved by the Securities and Exchange Commission of Pakistan (SECP) on July
16, 2015. The Trust Act, 1852 has been repealed due to the promulgation of Provincial Trust Act name ly “Sindh
Trusts Act, 2020 (the Sindh Trust Act) as empowered under the Eighteenth Amendment to the Constitution of
Pakistan. The Fund is required to be registered under the Sindh Trust Act. Accordingly, on August 13 |, 2021 the
above mentioned Trust Deed has been registered under the Sindh Trust Act.

1.2  The Management Company of the Fund has been licensed to act as an Asset Management Company under the
Non Baking Finance Companies (Establishment and Regulations) Rules, 2003 (NBFC Rules) through a
certificate of registration issued by the SECP. The registered office of the Management Company is located at
2nd Floor, Adamjee House. L1 Chundrigar Road, Karachi, Pakistan.

1.3 Being an Islamic Fund, all the activities of the Fund are undertaken in accordance with the Islamic Shariah rules
and principles. The Management Company (Wakeel) has appointed a Shariah Supervisory Council whose advice
i5 followed to ensure that activities of the Fund are in compliance with Shanah,

1.4 The Fund was an open-end collective investment scheme categorized as an "Asset Allocation™ scheme by the
Board of Directors of the Management Company pursuant to Circular 7 of 2009 dated March 06, 2009 issued by
the SECP. Securities and Exchanpe Commission of Pakistan (SECP) vide its letter # SCD / AMCW /
MCBAHSIL / MCBPFPF /03/2020 dated July 14, 2020, has approved the conversion of MCB Pakistan Frequent
Payout Fund renamed as Alhamra Islamic Money Market Fund from Asset Allocation Scheme to Islamic Money
Market Scheme. The Fund was converted from forward pricing fund to backward pricing fund and NAV of
August 20, 2020 is applicable NAV of August 21, 202(.. The Fund offers umits for public subscription on a
continuous basis. The units of the Fund can be transferred to / from the funds managed by the Management
Company and can also be redeemed by surrendering them to the Fund. The Fund is listed on the Pakistan Stock
Exchange Limited.

1.5 The title to the assets of the Fund is held in the name of Digital Custodian Company as the Trustee of the Fund.

1.6 The Pakistan Credit Rating Agency Limited (PACRA) has maintained an asset manager rating of 'AM1' dated
Oetober 04, 2024 to the Management Company and stability rating of "AA H(f)' dated August 30, 2024 to the
Fund.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

2. BASIS OF PREPARATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
puidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by
the earlier referred guidelines. This practice is being [ollowed to comply with the requirements of the accounting
and reporting standards as applicable in Pakistan.

2.1 Statement of Compliance

This condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporling, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 201 7;

- Provisions of and directives issued under the Companies Act 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- The Mon-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBIFFC Rules), the
Non- Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, Part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC rules, the NBFC Regulations and requirements of the Trust Deed differ
from the International Accounting Standard (IAS) 34, Interim Financial Reporling, the provisions of and
directives issued under the Companies Act, 2017, Part VIIIA of the repealed Companies Ordinance, 1984, the
NBFC Rules, the NBIFC Regulations and requirements of the Trust Deed have been followed.

2.2 This condensed interim financial information does not include all the information and disclosures required for
full annual financial statements and should be read in conjunction with the financial statements for the year
ended 30 June 2024. The comparative in the statement of assets and liabilities presented in the condensed interim
financial information as at 31 March 2025 have been extracted from the audited financial statements of the Fund
for the year ended 30 June 2024, where as the comparatives in the condensed interim income statement,
condensed interim cash flow statement, condensed interim distribution statement and condensed interim
statement of movement in unit holders' funds are stated {rom unaudited condensed interim [inancial information
for the nine months ended 31 March 2024.

2.3 The disclosures made in this condensed interim financial information have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. This conden sed interim
financial information is unaudited.

2.4 Incompliance with schedule V of the NBFC Regulations the Directors of the Management Company, hercby
declare that this condensed interim financial statement give a true and fair view of the state of affairs of the Fund.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

2.8 This condensed intenmm financial mformation 15 presented m Pak Rupees which 1s the functional and presentation
curreney of the Fund.

J. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES,
JUDGMENTS AND RISK MANAGEMENT PFOLICIES

3.1 The accounting policics adopted and the methods of computation of balances used m the preparation of these
condensed mlenm fnancial stalements are the same as those apphicd in the preparation of the annual fimancial
statements of the Fund for the year ended June 30, 2024.

3.2 The preparation of these condensed intenim financial statements inconformity with accounting and reporiing
standards as apphicable in Pakistan requires management o make estimates, assumplions and use judgments that
affeet the application of policies and reported amounts of assels, habihitics, income and expenses. Estrmutes,
assumplions and judsments are continually evaluated sand are based on historieal expenience and other [actors,
mecluding reasonable cxpectahons of fulure events. Revisions lo accounting  cshmales are recogmized
prospectively commencing from the penod of revision. In prepanng these condensed mienm fnancial
statements, the significant judgments made by management i applymg the Fund’s asceounbing policics and the
key sources of estimabion and uncertainty were the same as those apphed to the hnancial statemenis as at and for
the year ended June 30, 2024, The Fund’s finaneial nsk management objectives and policies are consistent with

those disclosed in the annual [inancial statements of the Funds for the year ended June 30, 2024,

3.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effeetive in the current period

There are cerlam amendments Lo the accounting and reporting standards that are mandatory for the Fund's amnual
accountmg perntod begimning on July 1, 2024, However, these arc considered cither not (o be relevant or do not
have any sigmificant impact on the Fund's operations and, therefore, have not been detaled m these condensed
mierim finaneial staterments.

3.4 Standards, interpretations and amendments to published accounting and reporting standards that are not
yel effective

There arc certain new standards, mterpretations and amendments to the accounting and reporting standards that
are mandatory for the Fund's annual accounting penod beginming on July 1, 2024, However, these will not have
any signiftcant impact on the Fund's operations and, therefore, have nol been detailed in these condensed mternm
linancial statements.

March 31, June 30,
2025 2024
{Un audited) {Aundited)
Nole (Rupees in ") —————
4. BANK BALANCES
Currenl accounis 42,500 941,950
Savings accounts 4.1 1,778,207 2039367

1,820,707 2981317

4.1 These camy mark-up matcs rangmg [fom 8.5% to 19% (Junc 30, 2024: 17% to 20.75%) per annom. These
balances melude Rs. 4248 millon (June 30, 2024: Rs. 3511 million) mamtained with MCB Bank Lymited (a
related party).
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

b, PAYABLE TO MCB INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY

March 11, Jume 30,
2025 1024
(Un-audited) (Andited)
Note (Ruopees in "000) —

Payable o manapement company 6.1 11067 %.256
Sindh sakes fax payable on management fee 6.2 1660 1.203
Payahle apainst allocated expenses 63 - 1316
Payahle apainst selling and markeling expenses 6.4 - 15,222
Shahriah fee payzble it 30
Sales load payable - 30

12,759 27,057

61  As per the amendment in the offering docuwment, the management company with effect from September 01, 2024 has charged
management fee at the rate up 10 1.75% of Net Assets of the scheme, calculated on a duily basis. Previously, the fund has charped
munagement fee al the rate up to 15% of daily sross camings of the scheme, caloulated on a daily basis. The remunenmstion is paid o
the Management Company on a monthly basis in arrears.

62  Sindh sales tax on remuneration of the Management Company has been chiarged at the mie of 15% (June 30, 2024: 13%).

63  The SECT has allowed the Asset Management Companies to charge allocated expenses to the Pund on its discretion. This is subject
1o the condition that the expense charged remains with in the Fund's totel expense ratio limit, a5 delined under the NBFC
Regulations and ned being higher than the sctual expenses.

The Sindh Finance Act, 2024 has infroduced an amendment o the Smdh Sales Tax on Services Act, 2011 , whereby it 15 clanhied
that "consideration in money™ also includes any amount of reimbursahle expenditure and charged in the course of provision of a
service. Accordingly, during the period, the Fund charge sales s on allocated expenses in the cour se of provision of service al the
rate of 15% and is paid to the Management Company which acts as a collecting agent. Duning the period, sales tax is af the rate of
15% {June 30, 2024: 13%).

6.4  The SECP has allowed the Asset Management Companies o charpe selling and marketing expenses to the Fund on its diseretion.
This is subject W the condition that the expense charped remains with in the Fund's total expense ratio limit, os delined ander the
NBFC Regulations and nod being higher than the actual expenses. The management company has nol charped selling and marketing
expenses duning the penod.

The Sindh Finance Act, 2024 has introduced an amendment 1o the Sindh Sales Tax on Services Act, 2011, whereby it is clanfed
that "comsideration in money” also includes any amount of reimbursable cxpenditure and charged in the course of provision ol a
service. Accordingly, during the period, the Fund charge sales tax on allocated expenses in the course of provision of service at the
rale of 15% and i3 paid 1o the Management Company which acts as a collecting agenl. During the period, stles s is at the rate of
15% {June 30, 2024: 13%).

The Management Company his nol charped such expensces to the fund during the perod,

i PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN (SECF)

This represents annual fee payable o SECE in accordance with Regulation 62 of the NBFC Regulations, whereby the Fund 15
reguired to pay SECF an amount af the rate of 0.075% June 30, 2024: 0.075%) of the average daily net assets of the Fund.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

March 31, June 30,
s 1024
(Un-audited) {Audited)
Nuote {(Ruopees in "000) —
& ACCRUED EXPENSES AND OTHER LIABILITIES
- Management fie &1 #39 K34
- Sales load il 3625 625
Brokerage pavable 31 14
Anditors” remuneration payable 367 570
Donation payable 2 N7
Payable to legal advisors 413 451
Oihers 174 &l
3460, RAT6

B.1  There i= no change i the statues of the appeal (ilked by the Federml Board of Revenue in the Honorable Supreime Court of Pakistan in
respect of levy of Federnl Excise Duty as reported in the anneal financial sistements of the Fund for the vear ended June 30, 2024.
Had the said provision for FED nol been recorded in the condensed interim lnancial information ol the Fund, the net assel value of
the Fund as at March 31, 2023 would have been higher by Re. 0,094 per unit (fune 30, 2024: Re. 0.020 per unit).

9. CONTINGENCIES AND COMMITMENTS
There wene no contingencies and commutments outstanding as at March 31, 2025 {June 30, 2024:Nil).

10,  TAXATION

Thee income of the Fund is exempt from income ax under Clagse 99 of Part | of the Second Schedule to the Income Tax Ondinance,
2001 subject to the condition that not fess than 90% of the accounting income for the yvear as reduced by capital gains, whether
realized or unrealized, s distributed amongst the unit holders o cash dividend. Furthermore, as per Regulation 63 of the Non-
Banking Finance Companies and MNotified Entities Regulations. 2008, the Fund is required o distribute not less than 907 of s
accounting ncome for the year derived [rom sources other than capital gains as redeced by such expenses as are charpeable thereon
1o the unil holders. Since the Management Company intends 1o distribute at least 90% of the Fund's accounting income to be earned
during current year 1o the unit holders as reduced by capital pains (whether sealized or unrealized) to its unit hobders, therefore, no
provision for taxation has been made in these condensed interim financial statements dunng the period. The Fund is also exemg
froum the provisions of Section 113 (minimum tex ) ender clase 11A of Part IV of the Second Schodule 1o the Income Tax

Ordinance, 2001.
March 31, June 3,
2025 2024
{Un audited) {Audited)
1.  CASHAND CASH EQUIVALENTS Mote {Rupees in "000)
Balances with banks 4 1,820,707 0402 349
Certificates of Musharka - 1, 0000, (00

1.%20.707 10,402 349

i,  EARNINGS PER UNIT

Earnings per unit based on cumuolbstive weighted average units for the period hoes not been disclosed as in the opinion of the
Managerment Company, the determination of the same s not practicable.
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FOR THE NINE MONTHS ENDED MARCH 31, 2025

13.

TRANSACTIONS WITH COMNECTED PERSONS ! RELATED PARTIES

Related parties / connected persons of the Fund include the Management Company, other collective inv estment schimes manaped
by the Management Company, MCB Bank Limited being the [olding Company of the Management Company, the Trustee,
directors, key management personnel and other associated undertakings and connected persons. Connected persons also include any
person beneficially owing directly or indirectly 10% or mone of the units in the issue ( net assets of the Fund.

Transactions with connected persons éssentially comprise sale and redemplion of units; fee on account of managing the affaies of
the Fund, other charges, sale and purchase of investments and distribution payments o connected persons. The transactions with

connecied persons are in the normal course of business, af contracted rates and af terms determined in accordance with morket rates.

Remuneration to the Management Company of the Fund is determined in accordonce with the provisions of the NBFC Regulations
and the Trust Deed / Offering Document.

Remuneration to the Trustee of the Fund s determined in accordance with the provisions of the Trust Deed /Offernng Document.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

14. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values and
the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial asscts which are tradeable in an open market are revalued at market prices prevailing on the statement of
assets and liabilitics date. The estimated fair value of all other financial assets and liabilities is considered not 1o be
significantly different from the respective book values.

14.1 Fair Value Hierarchy
International Financial Reporting Standard TFRS 13 - "Fair Value Measurement™ requires the fund to o lassify assets
using a fair value hicrarchy that reflects the significance of the inputs used in making the measurements. The fair value

hicrarchy has the following levels:

Level 1: guoted prices in active markets for identical assets or liahilities;

Level 2:  imputs other than quoted prices included within level 1 that are observable for the asset or liability, either
direetly (i.c. as prices) or indirectly (i.c. derived from prices); and

Level 3:  imputs for the assets or liability that are not based on observable market data (i.c. unobservable inputs).
15. EXPENSE RATIO

The annualized total expense rato (TER) of the Fund based on the current period results is 1.23% (March 31, 2024:
1.12%) which includes 0.22% (March 31, 2024: 0.15%) representing Government Levy, Sindh Worker's Wel fare
Fund and SECP Fee.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

16. DISTRIBUTION

The Fund makes distribution on daly basis and has made the following distnbution duning the year.

Refund of Cash Total
Date Rate per anit Capital distribution
(Hupees in "004)
Juiy 1, 2024 (044 - 10,728 10,728
Juiy 2, 2024 00521 - 8307 ¥.507
July 32024 (L0505 - 7,592 7592
July 4, 2024 0.0557 - T.E36 7836
July 5, 2024 (L0568 - 2,344 f, 344
July 6, 2024 (L0480 - 5360 3,360
July 7, 2024 (L0450 - 5360 5360
July &, 2024 (L0504 - 4527 44937
July 9, 2024 00308 - 4,209 4,509
July 10, 2024 00303 - 4,741 4,741
July 11, 2024 00322 - 4857 4557
July 12,3024 0.0571 - 5307 5307
July 13_ 2024 (L0462 - 4301 4301
July 14, 2024 (L0462 - 4301 4301
July 15_ 2024 (L0462 - 5,527 5,527
July 16, 2024 0.0462 - 4,236 4236
July 17,2024 00603 - 4,236 4236
July 18, 2024 (LO5RO - 5355 5,355
July 19,2024 (LO5ES - 5,303 3303
July 20, 2024 (L0460 - 4175 4,175
July 21, 2024 (L0460 - 4173 4,175
July 222024 (L0505 - 4,545 4,545
July 23, 2024 o519 - 4,608 4,068
July 24, 2024 (L0501 - 44549 4459
July 25, 2024 (L0487 - 4,355 4,355
July 26, 2024 (L0630 - 5633 5,633
July 27, 2024 00450 - 4024 4,024
July 28, 2024 (L0449 - 4024 4024
July 29, 2024 005246 - 4,646 4,646
July 30, 2024 (L0444 - 4317 4317
July 31,2024 (L0546 - 4784 4,784
August 12024 (U516 - 4490 44490
Aupgust 224 (L0555 - 4818 4818
Aungust 3, 2024 0.0435 - 3,784 3,784
August 4, 2024 00435 - 3,784 3,784
August 5, 2024 0.0540 - 4698 46498
August 6, 2024 00467 - 4063 4065
August 7, 2024 0404 - 3534 3,534
Aupgost ¥, 2024 (0503 - 4,356 4356
August %, 2024 (L0920 - 1.761 7.761
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Refand of Cash Total
Date Rate per unit Capital distribution
(Kupees in "0040)
Apgust 10, 2024 0.0435 - 3674 3,674
Aopust 11, 2024 (L0435 - 1674 3674
Aupust 12, 2024 0457 - 3852 3852
Aupust 13, 2024 00317 - 3,602 3,602
Aupust 14, 2024 (0410 - 2835 2835
Aupust 15, 2024 (L0482 - 1349 3349
Aupust 16, 2024 0.0571 - 3962 3,962
Augnst 17,2024 (L0400 - 2778 2,778
Augnst 18, 2024 (0400 - 2778 2,778
Augnst 19, 2024 0.05%9 - 4,156 4156
Aungust 20, 2024 0.0405 - 2785 2,785
Aupgust 21,2024 (LO4ED - 3303 3303
Aupgust 22,2024 (L0470 - 3,182 3,182
Aupust 23, 2024 00671 - 4,742 4,742
Aupust 24,2024 (L0405 - 2,861 2,861
Aupust 25,2024 (L0405 - 2,561 2861
Aupust 26, 2024 o547 - 34826 3826
Aupust 27, 2024 L0503 - 3499 3499
Angust 28,2024 .0434 - 3,005 3,005
Anpust 29,2024 (L0484 - 3,351 3,351
August 30, 2024 00370 - 3873 3873
Aupust 31, 2024 00397 - 2,702 2,02
September 1, 2024 00397 - 2,702 2,02
September 2_ 2024 (L0467 - 3,155 3,155
September 3 2024 (L0495 - 3348 3348
September 4, 2024 (L0485 - 253 3,253
September 5, 2024 (L0463 - 3,091 3,001
September 6, 2024 00673 - 4494 4404
September 7, 2024 00376 - 2508 2,508
September 8, 2024 00376 - 2,508 2,508
September 9, 2024 00477 - 2940 2540
September 10, 202 00429 - 2,650 2630
September 11, 2024 (L0872 - 5374 3374
September 12, 2024 (03353 - 2,180 2,180
September 13, 20124 LOT0R - 4363 4363
September 14, 20024 00342 - 2105 2105
September 15, 2024 (L0342 - 2105 2,105
September 16, 2024 0.0507 - 3115 3115
September 17, 2024 0338 - 2077 2077
September 18, 2024 00534 - 3273 3273
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
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Refond of Cash Total
Date Rate per unit Capital distribotion
(Kupees in "0040)
September 149, 20124 .0521 - 3188 3 188
September 20, 20124 0.066T - 4,092 4082
September 21, 2024 (L0330 - 2024 2024
September 22, 2024 0330 - 2024 2,024
September 23, 2024 00755 - 4,614 4614
Seplember 24, 20124 (.0468 - 2 H50 2 856
Seplember 25, 20124 00425 - 2592 2593

September 26, 2024 0.0551 . 1362 3362
September 27, 2024 = = - .
September 28, 2024 = 8
September 29, 2024 -
September 30, 2024 2 2
Cretober 1, 2024 - -
Cetober 2, 2024 - -
October 3, 2024 3 =
October 4, 2024 3 =
October 5, 2024 £ . .
October 6, 2024 04904 57 27.632 276490
October 7, 2024 = z
October 8, 2024 - -
October 9, 2024 - -
October 10, 2024
October 11, 2024 - .
October 12, 2024 2 - 2 s
October 13, 2024 1.342] 1,086 19 B9 21, 484
October 14, 2024 - -
October 15, 2024 = -
October 16, 2024 < -
October 17, 2024 2
October 18, 2024 = .
October 19, 2024 2 ] = -
Oetober 20, 2024 02775 542 17,298 17,840
October 21, 2024 £ 3 . .
October 22, 2024 3 =
October 23, 2024 3 =
October 24, 2024 = =
October 25, 2024 = =
October 26, 2024 - -
October 27, 2024 - -
October 28, 2024
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Refund of Cash
Date Hate per unit Capital distribution
(Rupees im "(44)

Total

October 29, 2024 04351 45 27913 27858
October 30, 2024 -
October 31, 2024 - -
MNovember 1, 2024 £ :
November 2 2024 - - - -
Movember 3, 2024 02275 215 15.374 15,589
Movember 4, 2024 £ :
November 3, 2024 = =
MNovember 6, 2024 = =
November 7, 2024 = =
Movember %, 2024 - -
Movember 9, 2024 - -
Movemnber 10, 2024
Movemnber 11, 2024 - -
Movember 12, 20024 2 2
Movember 13, 2024 2 2
MNovember 14, 2024 - -
MNovember 15, 2024 - -
MNovember 16, 2024 - -
MNovember 17, 2024 2
Movember 18, 2024 : 2
Mowvember 19, 2024 - -
Mowvember 20, 2024 - -
MNowvember 21, 2024 - -
Movember 22, 2024 £ 5
Movember 23, 2024 £ 5 - .
November 24, 2024 E16] 4,501 38,509 63 009
November 25, 2024 07533 = 2368 2368
Movember 26, 2024 0.0352 - 2039 2039
Movember 27, 2024 0.0303 - 1,692 1,692
Movemnber 28, 2024 040251 - 1,580 1,980
Movemnber 29, 2024 0294 - B, 190 & 190
Movember 30, 2024 01216 - 1,539 1,539
December 1, 2024 0.0221 - 1. 48% 1,489
December 2, 2024 0.0017 - 111 111
December 3, 2024 00276 - 1. 864 1,864
December 4, 2024 00965 - 6,539 6,539
December 5, 2024 0.0275 - 185K 1,858
December b, 2024 0.0405 - 2xl4 24814
December 7, 2024 0.0224 - 1,554 1.554

386 ALHAMRA ISLAMIC MONEY MARKET FUND




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

) Rfl‘ll:[fli of ! 'l'.f_ls-ll 3 Total
Date Rate per anit Capital distribution
{(Hupees in "(040)

December &, 2024 0.0223 . 1,554 1,554
December 9, 2024 00362 - 2565 2565
December 11, 2024 00244 - 1,727 1,727
December 11, 2024 00366 - 2227 22727
December 12, 2024 .02 5 a 1,822 1,822
December 13, 2024 00326 - 1883 1. UE3
December 14, 2024 0.0207 - 1258 1258
December 15, 2024 0.0207 - 1258 1258
December 16, 2024 {0930 - 5,659 5,659
December 17, 2024 0.0291 . 1,809 1,809
December 18, 2024 00270 - 1,723 1,723
December 19, 2024 (L.OORT - 557 557
Decemboer 20, 2024 (.0464 - 2,949 2.949
December 21, 2024 QOIS - 1,257 1,257
December 22, 2024 .0198 - 1,257 1257
December 23, 2024 (0.0269 - 1,711 1,711
December 24, 2024 (.0343 - 2,184 2184
December 25, 2024 o097 E 1,255 1,255
December 26, 2024 (.0031 - 199 199
December 27, 2024 0.11440 - T.08% 7088
Decemboer 28, 2024 00185 - 1,150 1,150
December 29, 2024 .0185 E 1,150 1,150
Decemnber 30, 2024 0.0438 E 2,719 2719
December 31, 2024 0.0214 - 1,332 1332
January 1, 2025 L0186 - 1,161 i,161
January 2, 2025 (.0182 - 1,131 1,131
Janmuary 3. 2025 0.0173 - 1,074 1074
January 4, 2025 00180 - 1. 119 1119
January 5, 2025 L.0180 . 1,119 1,119
January 6, 2025 0.1259 - 1.797 7,797
Junuary 7, 2025 0.0236 - 1,470 1470
January 8, 2025 0.0210 - 1,305 1,305
January 9, 2025 0.0290 - 1,302 1,802
January 10, 2025 0.0507 - 3,151 3,151
January 11, 2025 (0.0181 - 1,126 1,126
January 12, 2025 00181 - 1. 126 1,126
Junuary 13, 2025 0.0222 - 1,384 1384
Junuary 14, 2025 (0.0233 - 1,350 1350
Januury 15, 2025 (.0530 - 3,068 3,068
January 16, 2025 0.0191 E 1,108 110
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Refund of Cash Total
Date Rate per umit Capital distribution
(Hupees in "(040)
Jamuary 17, 2025 (.0291 - 1 6RT 1,687
January 18, 2025 (.0175 - 1,012 1,012
January 19, 2025 0.0175 - 1.012 1,012
January 240, 2025 (L0256 - 1.664 1,664
January 21, 2025 0168 - 969 969
January 22, 2025 00019 . 108 108
Junuary 23, 2025 0.0950 - 5475 5475
Junuary 24, 2025 (.022% - 1,303 1303
January 25, 2025 .0171 - 973 o73
January 26, 2025 00870 - 973 973
January 27, 2025 (L0183 - 1,048 1,043
January 28, 2025 (.0259 - LATT 1477
January 29, 2025 00336 - 1.916 1.916
January 30, 2025 .0210 - 1,112 1,112
Junuary 31, 2025 0.0161 - H52 252
February 1, 2025 (.0152 - R4 204
February 2, 2025 0.0165 - 477 577
February 3, 2025 0.0172 - 912 212
February 4, 2025 (L0164 - 871 a7l
February 5, 2025 0.0155 - 423 823
February 6, 2025 (.0711 . 3,762 3,762
February 7, 2025 0.0306 - 1642 1,642
February 8, 2025 (0.014% - T96 796
February 9, 2025 0.014% - TO6 796
February 10, 2025 0.0132 - 713 713
“chruary 11, 2025 (.0299 - 1.612 1612
February 12, 2025 L0365 - 1,967 1.967
February 13, 2025 (L0230 - 1.242 1,242
February 14, 2025 0.0405 - 2,195 2,195
February 15, 2025 0.0147 - 797 797
Febmuary 16, 2025 0.0147 - o7 797
February 17, 2025 0.0277 - 1,500 1500
“chruary 18, 2025 (.0203 - 1,100 1,100
February 19, 2025 (.0197 - 1088 1058
February 20, 2025 0.0309 - 1. 706 1,706
February 21, 2025 0.0229 . 1,264 1264
February 22, 2025 (0.0141 - 79 779
Febmmry 23, 2025 1.0141 - 779 779
February 24, 2025 0.0233 - 1,284 1,284
February 25, 2025 (0.0247 - 1,363 1363

388 ALHAMRA ISLAMIC MONEY MARKET FUND




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
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Refund of Cash
Date Rate per unit Capital distribution Total
(Rupees in "000})

February 26, 2025 0.0247 - 1,359 1359
February 27 2025 0.0366 - 2,005 2.005
February 28 2025 0.0203 - 1,114 1,114
March 1, 2025 00141 - 771 7
March 2, 2025 00141 - T 771
March 3, 2025 00141 - T 77
March 4. 2025 (L0386 - 2,115 2115
March 5, 2025 00660 B 3.195 3.195
March 6, 2025 00031 B 151 151
March 7. 2025 0.0299 B 1,450 1,450
March 5. 2025 00148 B Ti& T18
March &, 2025 00148 B Ti& Ti8
March 10, 2025 0.0328 B 1,589 1,589
March 11, 2025 0.0263 B 1.373 1,373
March 12,2025 0.0200 B 905 905
March 3, 2025 00225 B 1,018 LOLE
March 14, 2025 0.03%1 E 1,734 1,734
March 15, 2025 0.0206 E 937 937
March 16, 2025 0.0205 - 937 937
March 17,2025 0.03%4 - 1,765 1,765
March 18,2025 0.0256 - 1,181 1181
March 19, 2025 0.0330 - 1.584 1 584
March 20, 2025 0.0312 - 1,518 1518
March 21, 2025 0.0406 - 1,947 1,947
March 22_ 2025 0.0211 - 1015 1,015
March 23 2025 0.0211 - 1015 1,015
March 24, 2025 0.0353 B 1,723 1,723
March 25, 2025 0.0219 - 1,056 1,056
March 26, 2025 0.0234 - 1112 1,112
March 27, 2025 (L0345 - 1,631 1,631
March 28, 2025 0.0204 B 96 906
March 29, 2025 0.0205 B 973 973
March 30, 2025 0.0205 B 973 973
March 31, 2025 0.0206 B 976 976
6.445 734.977 741,422

16.1 The Management Compuany on behall of the Fund, has made distnbutions in accordance with Clause 5.1 of the
Offering Document. Unbl Scptember 26, 2024, the Management Company distributed daily dividends to unit
holders as & stipulated in the clause. Effective from September 27, 2024, Sub-Clause 5.1 was amended and as
per the amended clawse, the Management Company shall decide as soon as possible bul not later than forty-five
{(45) days, afier the Accounting Diate whether to distnbute among unit holders; profits, either m form of bonus
anits or cash dividend. Subscguently, the Offenng Document was revised and elfeetive from November 25, 2024,
Sub-Clapse 5.1 revert back Lo daily dividend distribution of the Fund. For the penod July 1, 2024 to March 31, 2025,
the cumulative distnbution per unit smounted o Bs 741 422 mllion.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

17, GCENERAL
17.1 Fipures huve been rounded off o the searest thousind Rupes unless otherwise statisd.

17.2  Certmn prior perod's ligoures have beeo re-armanged |/ re-classilied, wherever necessary, o facihitate companson in the presentation
in the current perisd. However, there were no materiol reclassfications wo report

18, DATE OF AUTHORISATION FOR ISSUE

These condensed inlerim hnencial sialements wenes authonasd for issue on Apnl 21, 2025 by the Besnd of Dimectss of the
Manaypement Cormpaiy.

For MCB Investment Management Limited
(Management Company)

-‘--d;;?if,l‘égr’"d (]
fﬁr}'__/” i Mﬂﬁ‘lm%’

Chief Executive Officer Chief Financial Officer Director
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