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FINANCIAL STATEMENTS FOR THE QUARTER ENDED
MARCH 31, 2025



Engro Powergen Qadirpur Limited
Directors’ Review to the Shareholders

Quarter Ended March 31, 2025

The Directors of Engro Powergen Qadirpur Limited (EPQL) are pleased to present the

unaudited financial statements for the quarter ended March 31, 2025.

Health, Safety and Environment (HSE)

The Company maintains a high level of HSE performance in line with its commitment. As part of
our commitment to long-term value creation and responsible corporate governance, EPQL has a
mechanism in place to conduct a comprehensive assessment of business risks including
sustainability-related risks across our operations. These risks are assessed regularly to
understand their potential impact on our business objectives and the environment.

Operating Performance

The EPQL Plant demonstrated a billable availability factor of 100% in Q1 2025. It dispatched a
total Net Electrical Output (NEO) of 212 GWh to the national grid with a load factor of 46% as
compared to 45% in Q1 2024. EPQL continues to hold 11" position in the economic dispatch

merit order.

Financial Performance

Sales revenue for the period was PKR 3,094 Mn compared to PKR 3,088 Mn in the same period
last year. The slight increase in sales revenue is attributable to higher period weighing factor
(PWF) applicable on capacity payments during the period compared to last year. It was partly
offset by the recent amendments to EPQL’s PPA post re-negotiations with the Power Purchaser
and Government of Pakistan (GoP). Gross profit for the period was recorded at PKR 467 Mn as

compared to PKR 457 Mn in the same period last year.

The Company earned a lower net profit of PKR 385 Mn in Q1 2025 as compared to PKR 585 Mn
in Q1 2024 due to amendments resulting from PPA re-negotiations. Earnings per share were

lower at PKR 1.19 as compared to PKR 1.81 for the same period last year.

In February 2025, the Company formally entered into an Amendment Agreement with the GoP

and the Power Purchaser to execute the amendments in the existing tariff, including conversion



to Hybrid Take and Pay model, effective from 01 November 2024. Consequently, EPQL has filed
a tariff revision application with NEPRA in accordance with the Amendment Agreement. The
agreement, among other terms, also included clearance of receivables due and payable to EPQL
as at 31% October 2024. Consequently, the Company received balloon payment in March 2025.

Near Term Outlook

In view of the potential declining trend of production from Qadirpur gas field, EPQL continues to
actively engage with regulators and other stakeholders to finalize an alternate fuel option for the
plant. The Company had secured supply of 8-13 mmscfd low BTU gas from Badar gas field
operated by Petroleum Exploration Limited (PEL). NEPRA Authority had approved the
modification in Generation License and in February 2024, the Company had also completed the
testing of PEL gas supply system to ensure readiness of operations. In August 2024, the
Company successfully signed Gas Sale and Purchase Agreement (GSPA) with PEL. The
Company is currently working towards obtaining remaining regulatory approvals to implement
essential amendments in the existing key agreements to power generation using this fuel source.

Simultaneously, the company is actively exploring other fuel options.

Chief Executive Officer Chairman

April 15, 2025



engro powergen qadirpur limited
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT MARCH 31, 2025

(Amounts in thousand)

Unaudited Audited
March 31, December 31,
2025 2024
Note  ——--—mmemmmeeee Rupees----------------em-—-

ASSETS
Non-current assets
Property, plant and equipment 4 10,031,767 10,244,551
Intangible assets 147,632 155,374
Long-term loans and advances 9,268 9,960
Long-term deposits 2,574 2,574

10,191,241 10,412,459
Current assets
Inventories 985,244 959,965
Trade debts 5 2,825,252 9,295,210
Short-term investments 49,994 -
Loans, advances and prepayments 100,677 140,666
Other receivables 6 667,211 579,502
Taxes recoverable 33,316 30,775
Balances with banks 7 7,489,095 28,468

12,150,789 11,034,586
TOTAL ASSETS 22,342,030 21,447,045
EQUITY AND LIABILITIES
Equity
Share capital 3,238,000 3,238,000
Share premium 80,777 80,777
Maintenance reserve 1,425,647 1,425,647
Unappropriated profit 9,835,082 9,450,490
Total equity 14,579,506 14,194 914
LIABILITIES
Current liabilities
Trade and other payables 8 1,736,550 3,110,040
Unclaimed dividend 19,882 19,890
Accrued interest / mark-up 127,103 136,412
Short-term borrowings 9 5,878,989 3,985,789
Total liabilities 7,762,524 7,252,131
Contingencies and commitments 10
TOTAL EQUITY AND LIABILITIES 22,342,030 21,447,045

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

Chief Financial Officer

A
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-

Chief Executive Officer

Director




engro powergen qadirpur limited
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME(UNAUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

(Amounts in thousand except for earnings per share)

Quarter ended
March 31, March 31,
2025 2024
Note  ———memeeeeeeeee --Rupees-------—---ene-- -
Revenue 11 3,093,994 3,088,186
Cost of revenue (2,626,769) (2,631,671)
Gross profit 467,225 456,515
Administrative expenses (108,241) (102,562)
Other expenses (1,385) (3,909)
Other income 1,199 217
Profit from operations 358,798 350,261
Finance income - net 25,993 237,610
Sindh Workers' Profits Participation Fund and Sindh Workers' Welfare Fund 12 - -
Profit before taxation 384,791 587,871
Taxation (199) (3,228)
Profit for the period 384,592 584,643
Other comprehensive income for the period ™ .
Total comprehensive income for the period 384,592 584,643
Earnings per share - basic and diluted 13 1.19 1.81

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer Director



engro powergen qadirpur limited

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE QUARTER ENDED MARCH 31, 2025

(Amounts in thousand)

cash flows from operating activities

Cash generated from operations
Taxes paid

Interest received

Long-term loans and advances -net

Net cash generated from operating activities
cash flows from investing activities

Purchase of property, plant and equipment - net
Purchase of intangible assets

Proceeds from disposal of property, plant and equipment
Investments made during the year

Investments encashed / matured during the year
Net cash utilised in investing activities

cash flows from financing activities

Finance cost paid
Dividends paid

Net cash utilised in financing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Quarter ended
March 31, March 31,
2025 2024
Note Rupees

14 5,748,544 590,157
(2,740) (2,797)

364 11,071

692 4,104

5,746,860 602,535
(880) (28,811)
(1 (2)

4,513 4,822
(49,994) (49,994)

- 49,992
(46,362) (23,993)
(133,063) (260,310)
(8) (485,778)
(133,071) (746,088)
5,567,427 (167,546)
(3,957,321) (3,593,641)
15 1,610,106 (3,761,187)

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer

Director




engro powergen gadirpur limited

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE QUARTER ENDED MARCH 31, 2025

(Amounts in thousand)

Balance as at January 1, 2024 (Audited)

Total comprehensive income for the
period ended March 31, 2024

Final dividend for the year ended
December 31, 2023 @ Rs. 1.5 per share

Balance as at March 31, 2024 (Unaudited)

Total comprehensive income for the
nine months ended December 31, 2024

Interim dividend for the year ended
December 31, 2024 @ Rs.6 per share

Transfer from unappropriated profit

Balance as at December 31, 2024 (Audited)

Total comprehensive income for the
period ended March 31, 2025

Balance as at March 31, 2025 (Unaudited)

Reserves
Capital Revenue——
Share Share Maintenance Unappropriated
capital premium reserve profit Total
Rupnne
3,238,000 80,777 948,156 10,215,675 14,482,608
- . - 584,643 584,643
- - - (485,700) (485,700)
3,238,000 80,777 948,156 10,314,618 14,581,551
- - - 1,556,164 1,556,164
- - - (1,942,801) (1,942,801)
- - 477,491 (477,491) -
3,238,000 80,777 1,425,647 9,450,490 14,194,914
- - - 384,592 384,592
3,238,000 80,777 1,425,647 9,835,082 14,579,506

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

Chief Financial Officer

~—
—

Chief Executive Officer

Director



engro powergen gadirpur limited
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

(Amounts in thousand)

1.1

1.2

1.3

14

1.5

Legal status and operations

Engro Powergen Qadirpur Limited (the Company), is a public listed company, incorporated in Pakistan,
and its shares are quoted on the Pakistan Stock Exchange Limited. The Company is a subsidiary of Engro
Energy Limited, which is a wholly owned subsidiary of Engro Corporation Limited. Engro Corporation
Limited is a subsidiary of Engro Holdings Limited (formerly Dawood Hercules Corporation Limited) (the
Ultimate Parent Company).

The Company was established with the primary objective to undertake the business of power generation
and sale. The Company owns a 217.3 MW combined cycle power plant and commenced commercial
operations on March 27, 2010. The electricity generated is transmitted to the National Transmission and
Despatch Company (NTDC) under the Power Purchase Agreement (PPA) dated October 26, 2007. This
PPA is for a period of 25 years. The Company signed a novation agreement on February 11, 2021 with
NTDC and Central Power Purchasing Agency (Guarantee) Limited (CPPA), whereby NTDC has novated
its rights and obligations under the PPA to CPPA.

The business units of the Company are as follows:

Business unit Geographical location

Head office (registered office) 16th Floor, Harbour Front Building, Plot Number HC-3,
Marine Drive, Block 4, Scheme No. 5, Clifton, Karachi,
Sindh.

Power plant Deh Belo Sanghari, Ghotki, Sindh.

The gas supply from Qadirpur gas field is depleting and based on profile shared by the Sui Northern Gas
Piplines Limited (SNGPL), the Company has declared gas depletion phase and made its plant available in
mixed fuel mode, i.e. on both permeate gas and High-Speed Diesel (HSD). Meanwhile, the Company is
actively pursuing relevant stakeholders to finalize an alternate fuel plan for the plant. The Company is
engaged with Petroleum Exploration Limited (PEL) for supply of 8-13 mmscfd low BTU gas from Badar
gas field. The National Electric Power Regulatory Authority (NEPRA) has approved the modification in
Generation License for the Company to include gas to be supplied by PEL. The tariff in respect of the gas
to be supplied under the aforementioned arrangement has been finalised.

The Company has entered into Hybrid Take and Pay model effective 1st November 2024. As part of this
model the following changes will be incorporated in the Power Purchase Agreement (PPA) along with
other non-material changes:

- The Company will be entitled to 35% of the Return on Equity (ROE) and Return on Equity. During
Construction (ROEDC) components as part of the Capacity Payment, calculated as per the terms of the
PPA. If the net electrical output dispatched and delivered exceeds 35%, the Company will be entitled to
claim the differential accordingly;

- The Company has waived and abandoned all claims related to late payment interest as at October 31,
2024. In turn, the GoP has agreed to facilitate a back-to-back waiver of late payment interest with Sui
Northern Gas Pipelines Limited (SNGPL) and in the event of failure, Central Power Purchasing Agency
— Guarantee (CPPAG) shall pay to the Company only the late payment interest amount recoverable by
the Company from SNGPL,;

- Additionally, under the Arbitration Settlement Agreement executed in June 2022, all claims stand settled



(Amounts in thousand)

2.

21

2.2

2.3

3.1

3.2

Basis of preparation

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of

- International Accounting Standard 34, ‘Interim Financial Reporting’, (IAS 34), issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017 (the Act);

- Provisions of and directives issued under the Act.

Where provisions of and directives issued under the the Act differ from the IFRSs, the provisions of and
directives issued under the the Act have been followed.

Accounting convention

These condensed interim financial statements have been prepared under the historical cost convention as
stated in relevant accounting policies below.

Functional and presentation currency

These condensed interim financial statements are presented in Pakistan Rupee, which is the Company’s
functional currency.

Critical accounting estimates and judgements

The preparation of condensed interim financial statements in conformity with the approved accounting
and reporting standards require the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the Company’s accounting policies. The
areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates
are significant to condensed interim the financial statements.

Material accounting policy information

The accounting policies and the methods of computation adopted in the preparation of these condensed
interim financial statements are consistent with those applied in the preparation of the annual financial
statements for the year ended December 31, 2024.

The financial risk management objectives and policies of the Company are also consistent with those
disclosed in the audited annual financial statements of the Company for the year ended
December 31, 2024.

The preparation of these condensed interim financial statements in conformity with the approved
accounting and reporting standards requires the management to make estimates, judgments and
assumptions that affect the reported amounts of assets and liabilities, income and expenses. These
estimates, judgments and associated assumptions are based on historical experience and various other
factors that are believed to be reasonable under the circumstances and are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of revision and future years if the revision affects both
current and future periods.

The significant estimates, judgments and assumptions made by the management in the preparation of
these condensed interim financial statements are the same as those that were applied in the audited
annual financial statements of the Company for the year ended December 31, 2024.



(Amounts in thousand)

3.3

3.4

4.1

5.1

There are certain amendments to published International Financial Reporting Standards that are
mandatory for the financial year beginning on January 1, 2025. These are considered not to have any
significant effect on the Company's financial reporting and operations and are, therefore, not disclosed in

these condensed interim financial statements.

Taxes on income in the interim periods are accrued using the tax rate that would be applicable to expected

other income.

Property, plant and equipment

Operating assets, at net book
value (notes 4.1)

Capital work-in-progress
Capital spares

Additions to operating assets during the
period / year were as follows:

Plant and machinery

Furniture, fixtures and equipment
Buildings & civil works

Vehicles

Trade debts - secured

Considered good

Unaudited Audited
March 31, December 31,
2025 2024
Rupees
9,365,719 9,467,520
108,796 219,923
557,252 557,108
10,031,767 10,244,551
Unaudited Audited
March 31, December 31,
2025 2024
Rupees
111,569 104,136
294 9,438
- 5,498
- 53,705
111,863 172,777
Unaudited Audited
March 31, December 31,
2025 2024
Rupees
2,825,252 9,295,210

Trade debts, including delayed payment charges are secured by a guarantee from the Government of
Pakistan under the Implementation Agreement and as such are considered good.



(Amounts in thousand)

5.2

5.3

6.1

Trade debts include:

- Rs. 2,570,462 (2024: Rs 2,633,068) which is neither past due nor impaired; and

- Rs. 254,790 (2023: Rs. 6,431,999) which is overdue but not impaired. Consequent to payment under
Master Agreement and PPA Amendment Agreement dated February 11, 2021, ‘Delayed Payment Rate’
has been reduced for the first 60 days from KIBOR plus 4.5% per annum to KIBOR plus 2% per annum
except for energy purchase price invoices on which delayed payment rate has not been changed.
However, effective from November 2024 the rate of markup on delayed payments by the Power
Purchaser has been reduced to 3 months KIBOR + 1%. The ageing of overdue receivables is as

follows:

Upto 3 months
3 to 6 months
More than 6 months

Unaudited Audited

March 31, December 31,
2025 2024
-------------------- Rupees-----------------—-

177,801 3,544,667
76,989 2,721,652
- 395,823
254,790 6,662,142

As at March 28, 2025, a payment of Rs. 7,291,573 was received from the GoP in settlement of the

outstanding receivable, thereby clearing all overdue receivables.

Other receivables

These include delayed payment charges on account of mark-up on overdue trade debts amounting to
Rs. 363,348 (December 31, 2024: Rs. 172,344) of which Rs. Nil (December 31, 2024: Rs. 578,444 ) is

overdue.

Balances with banks

Islamic
- Deposit accounts:

Conventional
- Current accounts:
- Local currency (note 5.3)

- Deposit accounts:
- Foreign currency
- Local currency

Unaudited Audited
March 31, December 31,
2025 2024
Rupees
53 48
53 48
7,466,269 2,319
7,466,322 2,367
1,785 1,785
20,988 24,316

7,489,095 28,468




(Amounts in thousand)

8. Trade and other payables

8.1 These include amounts payable to related parties amounting to Rs. 81,542 (December 31, 2024:
Rs. 24,399).

9. Short-term borrowings

9.1 The Company has Working Capital / Running Finance Facility Agreements with Allied Bank Limited, MCB
Bank Limited, The Bank of Punjab, Soneri Bank Limited, Bank Alfalah Limited, Pak Kuwait Investment
Company (Private) Limited, Faysal Bank Limited and Habib Metropolitan Bank Limited under which Rs.
4,078,989 (2024: Rs. 2,502,797) have been utilised as at March 31, 2025. In addition, the Company has
also utilised a money market loan facility with Allied Bank Limited amounting to Rs. 1,800,000 (2024: Rs.
1,482,992) for the period of 3 months.The available facilities under these mark-up arrangements
aggregate to Rs. 8,380,000 (2024: Rs.8,380,000). The facilities carry mark-up at the rate of 1 - 3 months
KIBOR plus 0.5% - 0.75% (2024: 1 - 3 months KIBOR plus 0.5% - 0.75%).

Unaudited Audited
March 31, December 31,
2025 2024
Rupees
10. Contingencies and commitments
10.1 Contingent liabilities - Guarantee in favour of Sui Northern
Gas Pipelines Limited in accordance with the terms
of Gas Supply Agreement (GSA) 2,496,126 2,496,126
10.2 Commitments in respect of :
letters of credit 93,729 129,797
- others 430,024 505,739
523,753 635,536
Unaudited
Quarter ended
March 31, March 31,
2025 2024
Rupees
11. Revenue
Capacity purchase price 696,717 658,539
Energy purchase price 2,827,898 2,866,984
3,524,615 3,525,523
Sales tax (430,621) (437,337)

3,093,994

3,088,186




(Amounts in thousand)

12.

121

13.

14.

Workers' Profit Participation Fund and Workers Welfare Fund

Provision for Workers' Profits Participation Fund
Provision for Sindh Workers' Welfare Fund

Recoverable from CPPA

Unaudited
Quarter ended
March 31, March 31,
2025 2024
Rupees

19,240 29,394
7,696 13,958
26,936 43,352
(26,936) (43,352)

The Company is required to pay 5% and 2% of its profit to the Workers' Profits Participation Fund and
Sindh Workers' Welfare Fund respectively. However, such payment will not effect the Company's overall
profitability as this is recoverable from CPPA as a pass through item under Schedule | Part IV of the PPA.

Earnings per share

There is no dilutive effect on the basis earnings per
share of the compnay which is based on

Profit for the period

Weighted average number of ordinary
shares (in thousand)

Earnings per share - basic and diluted

Cash generated from operations

Profit before taxation

Adjustment for non-cash charges and other items
Depreciation

Amortisation

(Gain) on disposal of property, plant and
equipment

Interest income on bank deposits

Interest / mark-up on short-term borrowings
Exchange Loss

Working capital changes (note 14.1)

Unaudited

Quarter ended
March 31, March 31,
2025 2024

Rupees

384,592 584,643

323,800 323,800
------------------- Rupees---------------=---
1.19 1.81
Unaudited
Quarter ended
March 31, March 31,
2025 2024
Rupees
384,791 587,871
209,682 204,167
7,741 7,417
(527) (242)
(364) (11,071)
123,752 189,589
- 1,005
5,023,469 (388,579)

5,748,544 590,157




(Amounts in thousand)

14.1

15.

16.

Unaudited
Quarter ended
March 31, March 31,
2025 2024
-------------------- Rupees--------------—----
Working capital changes
Decrease / (Increase) in current assets:
Inventories (25,279) (71,335)
Trade debts 6,469,958 (759,126)
Loans, advances and prepayments - net 39,989 65,605
Other receivables (87,709) 20,187
6,396,959 (744,669)
Increase / (Decrease) in current liabilities:
Trade and other payables (1,373,490) 356,090
5,023,469 (388,579)
Unaudited
Cash and cash equivalents Quarter ended
March 31, March 31,
2025 2024
Balances with banks (note 7) 7,489,095 23,479
Short-term borrowings (note 9) (5,878,989) (3,784,666)
1,610,106 (3,761,187)

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

As at March 31, 2025 and December 31, 2024, the fair values of all assets and liabilities reflected in the
financial statements approximate the fair values.



(Amounts in thousand)

17. Transactions with related parties

171 Details of transactions with related parties, other than those which have been disclosed elsewhere in these
financial statements, are as follows:

Unaudited
Quarter ended
March 31, March 31,
2025 2024
Rup
Nature of relationship Nature of transactions
Holding companies Reimbursement of expenses:
- incurred for the Company 92,726 143,642
- incurred by the Company 551 995
Associated companies Reimbursement of expenses:
- incurred for the Company 7,180 1,187
- incurred by the Company 34,145 2,781
Key management Managerial remuneration,
personnel including bonuses and other benefits 14,314 13,756
Contribution / charge for
retirement benefit schemes 1,254 1,203
Directors fee 750 2,100
Staff retirement benefits Managed and operated by Engro
Corporation Limited
Contribution to:
- Gratuity fund 5,128 4167
- Provident fund 16,346 13,172
18. Shariah compliant disclosures
Unaudited Audited
March 31, 2025 2024
Note  Coventional Sharl.ah Total Coventional Shan.ah Total
Compliant Compliant
Rupees Rupees
Statement of Financial Position
- Short-term running finances 4,929 857 949,132 5,878,989 2,985,794 999,995 3,985,789
Accrued interest / markup 97,662 29441 127,103 135,503 909 136,412

Short-term investment 49994 - 49994

Cash and bank balances 7 7,489,095 53 7,489,148 28,420 48 28,468



(Amounts in thousand)

19.

20.

21.

22,

Unaudited
March 31, 2025 March 31, 2024
Coventional Shariah Total Coventional Shariah Total
Rupees Rupees

Statement of profit or loss and

other comprehensive income
Revenue from contract with customer - net 1" - 3,093,994 3,093,994 - 3525523 3,525,523
Delayed payment charges on overdue trade debts 191,004 - 191,004 472,386 - 472,386
Delayed payment charges (25,491) - (25,491) (42,028) - (42,028)
Other income
- Gain on disposal of operating assets - 527 527 - 242 242
- Interest income on bank deposits 364 - 364 11,071 - 11,071
Scrap sales 672 - 672

Non adjusting events after reporting date

The Board of Directors in its meeting held on April 15, 2025 has approved first interim cash dividend of Rs.
7.5 per share for the three months ended March 31, 2025 amounting to Rs. 2,428,500. These condensed
interim financial statements do not include the effect of the said dividend.

Corresponding figures

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial
Reporting', the balances in condensed interim statement of financial position have been compared with the
balances of annual audited financial statements of the preceding financial year, whereas the amounts in
condensed interim statement of profit or loss, condensed interim statement of comprehensive income,
condensed interim statement of changes in equity and condensed interim statement of cash flows have
been compared with the amounts of comparable period of immediately preceding financial year.

Date of authorisation for issue

These condensed interim financial statements were authorised for issue on April 15, 2025 by the Board of
Directors of the Company.

General

Figures have been rounded off to the nearest thousand rupees in these condensed interim financial
statement unless otherwise stated.

Chief Financial Officer Chief Executive Officer Director
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Head Office

16th Floor, Harbor Front Building
HC-3, Marine Drive, Block 4, Scheme-5
Clifton, Karachi-75600, Pakistan.

UAN: +92-21-111-211-211
PABX: +92-21-35297501-10
FAX: +92-21-34380106

www.engroenergy.com/engro-powergen-gadirpur-limited/




