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DIRECTORS’ REVIEW

Directors are pleased to present the Condensed Interim Financial Statements of the company
for the nine months period ended March 31, 2025.

OPERATIONS

During the period under review, company’s sales are registered at Rs.1,028.323 million as
compared to Rs.2,673.915 million sales in nine months of corresponding period. The decline in
sales is largely attributed to the fapid pace of gelatine export. Apart from the contraction in
exports, a significant downward adjustment in gelatine prices in domesfic market further
exacerbated the decline in overall sale paformance. Shrinkage in export sales stems from a
vide spread economic down tum affecting mulfiple international markets simultanecusly and
alignment of raw material inventory levels by the buyers prior to the pandemic. Subdued
business activity, both on the domestic and international fronts, has affected sales and overall
financial performance, Company, amid all these odds, managed to achieve Rs.11.776 million
profits after tax in the period under review.

EUTURE OUT LOOK

We hope that regular export business will attain its momentum, once foreign buyers achieve
their adjusted inventory levels.

We really acknowledge the efforts of all our employees and business partners who are
contributing to strengthen the company during these challenging times.

On behalf of the Board
(',p fft an 144" "/ A
IBRAR AHMED KHWAJA ED
DIRECTOR Chief Executive Officer
& Managing Director
Lahore:
April 29, 2025.
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LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2025

The annexad notes from 1 fo 17 form an integral X\

Chief Exscutive Officer

DATEMIBW & Managing Direclor

(Un-auditad) {Audited)
March 31, June 30,
2025 2024
Note ... Rupeea In thousand.....
: ; 75,000 75,000
169,978 158,200
585,854 585,854
52,500 82,500
893,130 881,354
13,792 15,738
8 6,955
18,154 22,683
786200 | [ 566,410 |
™ m
8,148 14,678
9 436,697 378,582
] 4,484 6,847
968,098

10

S 7 S8 12 5

1 744,231 755,411
12 . 4
3,105 3,105
e ke
n.cnﬂ 14,858
1 122.”3 883,277
26,824
11 2,154 5,744
2,072 1,617
30,8687 18,511
69,158 41,968
508 9,830 |
1,400,248 1,113,827
&147& 1.8?2;[43
enndtnnld interim statements.
,d—é%(
|m AHMED m JAYAID
Director Chief Financial Officer



LEINER PAK GELATINE LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Quarter anded
March 31, March 31, March 3, March 31,
2025 2024 2028 2024
Nota — __Rupess In thousand.... —_Rupess In thousand....

Sales-net 1,028,323 2673815 w2312 1,080,435
Cast of sales 435,718 __g%ﬁ 138,394 962,363
Gross profit 192,805 070 55,918 98,072
Other Income 6,808 5156 {187} 516

189,410 307,585 85,731 98,587
Distribution cost 45 A00 52,712 15407 24,7186
Administrative axpenses 73,565 82873 20977 26,727
Other operating expenses 2,325 13819 - 2,888
Finance cost 57,981 !,# 21044
Profit before taxation 20158 89,717 23202

issrr
- o —
1.57 8.83 0.23

Emiupum'dwtﬁum) 14 2.69

The annexed notes from 1 to 17 form mmmpndmm interim financial statements.

e \Eﬂﬁ/{"“oﬂﬁ“&: | a@éﬁ%”



LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

ina mantha period snded Quartsr snded

March 31, March 31,  Marchdi,  March ¥,
2028 2024 2028 2024
T ...Rupess in thousand..... ...Rupees in thousand.....
Profit after texation 1,778 64,693 1,890 20,203
Other comprehensive income - - - o
Total comprehensive profit for the pericd I - E —— 20203

The annexed notes from 1 o 17 form an integral pert of these condensed interim financial stalements.

o Nt 4 S

IBRAR AHMED KHWAJA MUHAMMAD JAVAD
LAHORE Chief Exacutive Officer  Director Chief Financial Officar
DATE: April 28, 2025 & Managing Director



LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

subsortbed and rofit | revalustion of "':‘ Total
pald up share {sceumulated property,plant
capita) loss) and squipment
R, 1 Sooy = S > R —

Balanoe s et 01 July 2023 75,000 768,881 585,854 &2,500.00 799,836
Total comprehansive profit for the nine months period
ended March 31, 2024 - 64,683 - - 84,803
Baarce e ot Haren 31, 2824 T L T
Baiance ss st 01 July 2024 75,000 158,200 585,854 82,500 281,354
Total comprehensive profit for the nine months period
anded March 31,2026 - 11,778 - - 11,778
Buiarce m  March 7, 2028 T L -

The annexsd notes from 1 1o 17 form an intsgral part of these

-

LAHORE Chief Exscutive Officer Dirsctor Chief Finencisl Officer
DATE: Aprl 29, 2025 & Mansging Diractor



LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months Nine months
period ended  period ended

March 31, March 31,
2025 2024
rererr e IPOSS In housand........
CASH FLOW FROM OPERATING ACTIVITIES
Profit before toation 20,15 89,717
Adjustments for: - -
Depreciation 3
Provision for employee retirement benefits 2,981 2,825
Finance cost 57,981 68,664
Gain on disposal of operating fixed asset - (515)
Provision for Workars' Profit Parficipation Fund 1.018 4810
Provision for Workers' Weifare Fund = - 1 g
SRR - 2
Operating profit before changes in working capital 97,822 183,874
Changes In working capital
(increase) / decrease In cument assets:
Stores, spare parts and looee tooie (7.749) 21,065
Stock-in-trade (129,118) (114,828)
Trade debls (13,8889} (17,896)
Advances (108.410) 80,211
Trade deposits and short-term prepayments (455) (88)
Other receivables (88) (75)

Incrsase / (dscrsass) in cument llabliities

Cooh genseaiod rom eporetons — R i
(84,438)

Finance cost paid (88,358)
Payments to provident fund (3,084) (2,658)
Taxss paid (37,517) (27.863)
Sales tax (11,230) (4,174)
Worlars Profit Parficipation Fund am 1,181
Workers' Welfare Fund paid - =
Net cash generatsd In operating activities = (sn,208) 20508
CASH FLOW FROM INVESTING ACTIVITIES

Additions io property, plant and equipment [4.482) (8.858)
Right of use of asset - -
Proceeds from disposal of property,plant and equipment - 682
Decrease/(increase) In iong tarm deposits s =
Net cesh (used In) activities {4.452) (8,188)
CASH FLOW FROM FINANCING ACTIVITIES

Long term finance - -
Repayment of leass liabilities (4,758)

Short-tarm borrowings-obtained/{repaid)-net 57,105 {11,801)
Net cash (used In) from financing activities 52,348 (15440)
Net (decrease)increasas In cash and cash squivalents (9,322) 5,002
Cash and cash equivalents at the beginning of the period 9,830 1823
Cash and cash squivalents at the and of the period 508 Fll‘!

The annexed notes from 1 to 17 form an integral part of

DATE: Apr 29, 2025 & Managing Director



LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025
1 The Company and its operations

Leiner Pak Gelatine Limited ("the Company™) was Incorporated in Pakistan as a public limited
Company on 14Fm19ﬁunmwcammm“m1mmmcmmm
2017) and is listed on the Pakistan Stock Exchange (PSX). The registered office of the Company Is
situgted at 17-G, Guiberg II, Lahore and manufacturing fadility is located at 18 Kilometer, Shahrah-e-
Pakistan, Kala Shah Kaku, District Sheikhupura. The principal activity of the Company is
manufacturing and sale of gelatine and di-caicium phosphate etc., produced from animal bones and

animal hides.

2 Basls of preparation
21 Statement of compliance

These condensed Interim financial statements have been prepared In accordance with the accounting
wmm:whmhmmmmwmm

mprﬂngshndmhquﬂaﬁhhhldshnhlnhﬁmhnddmpuﬁqmpmm

intemational Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the Intemational

Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

Provisions of and directives Issued under the Companles Act, 2017.

mmmummmmmmmmwmﬂnh
mlmmhofnsnmmmmamwmmcmmsz?m

been followed.

22 The comparative condensed interim statement of financial position presented in thase condensed
interim financlal statements has been extracted from the annual audited financial statements of the
Company for the year ended June 30, 2024, whersas comparative condensed interim statement of
m«m.mnmmmammmmmiwlmmm
of changes in equity and condansed interim statement of cash flows have been extracted from the

condensed interim financial statements for the nine months period ended March 31, 2025.

23 These condensed interim financial statements have been prepared under the historical cost
convantion except for fraehold land at revalued amount. In these financial statemants, except for tha

statement of cash flowas, all transactions have been accounted for on accrual basis.

2.4 ltems included in condensed Interim financial statements are measured using the currency of the
wmbmn-uinmmmoww.mmmnm
Mnmanmmmmumw-wmm

currency.
3 Significant accounting polices

The accounting policies and methods of computation adopted in the preparation of this condensaed
interim financial statements ars the same as those applied in preparafion of the annual published

financial statements for the year ended 30 June 2024,

4 New standards and Amendments to approved accounting standards that are effective for the
company's accounting periods beginning on or after july 01,2024

There are certain amendments to the accounting and reporting standards that will be mandatory for
the Company's annual accounting periods beginning on or after July 1, 2024. However, thase
amendments will not have any significant impact on the financial reporting of the Company and,

therefors, have not been disciosed in these condensed interim financial statements.



LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Judgments, sstimates and assumptions

The preparation of the financlal statements In conformity with approved accounting standards
requires management to make Judgments, sstimates and assumptions that affect the application of
accounting policies and reported amounts of asssts, liabiliies, income and expenses. The estimatss
and assoclated assumptions and judgments are based on historical experience and various other
factors that are believed to be reasonable under the circumstancas, the rasult of which forms the
basis of making judgments about carmying value of assets and liabllities that are not readily apparent
from other sources. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions fo accounting
estimates are recognized In the period In which the estimate Is revisad and In any future periods

affacted.

Judgements, accounting estimales and assumplions made by the management in the preparation of
these condensed interim financial statements are the same as those applied in preparation of the
pracading annual published financial statements of the Company for the year endad 30 Juna 2024.

Financlal risk management
The Company’s financial risk management objectives and policies are consistent with those disclosed
in the annual published financial statements as at and for the year endad 30 June 2024,
(Un-audited) (Audited)
March 31 June 30,
2025 2024
Share capital - RUPSSS In thousand.....
Authorised share capital
10,000,000 (June 30, 2024: 10,000,000) ordinary shares
of Rupees 10 sach 100,000 100,000
Issued, subscribed and pald up share capital
' 7,500,000 {June 30, 2024: 7,500,000) ordinary shares
of Rupees 10 each Issued as fully paid In cash 75,000 75,000
Lease llabllitles
Present value of minimum lease payments 8,846 13,602
Less: Current portion presented under current liabilities 4,434 3:547
Short term borrowings
From banking companies-secured
Export Refinance
Bank Al-Habib Limitad 8194 224,990 314,990
Habib Bank Limited 2295 99,800 =
Running finance
Bank Al-Habib Limited 9394 34,934 16,663
359,734 331,853
From related 9.8
Loans from direciorfax-director and sharehclider 3 47,838
SRR



LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

9.1

8.7

The finance against packing credit (FAPC) facliity having sanctioned limit of Rupees 225 million
(June 30, 2024: Rupees 315 million ) has been obtained from Bank Al-Habib Limited. The rate of
mark-up on this facility is three months KIBOR plus 1.75% (June 30, 2024: three months KIBOR plus
1.75%) per annum .The principal Is to be repaid upon realization of exports proceeds as per the tenor
of respective bill but not later than 180 from the draw down date or on demand while mark-up is to be
serviced upon adjustment of sach loan or at the end of each calendar quarter whichever is earfier.
The facility is valid till February 07, 2027 with credit review on annual basls.

The finance against packing credit (FAPC) facility having sanclioned limit of Rupees 100 million
(June 30, 2024 - NIL ) has been obtained from Habib Bank Limited. The rate of mark-up on this
facility is three months KIBOR plus 1.75% (June 30, 2024: NIL) per annum .The principal is io be
repaid upon realization of exports proceads as per the tanor of respectiva bill but not later than 180
from the draw down date or on demand while mark-up Is to be serviced upon adjustment of each loan
or at the end of each calendar quarter whichever is earfler. The facility is valid till April 30, 2025.

The running finance facility having sanctioned limit of Rupees 35 million (June 30, 2024: Rupees 35
million ) has been obtained from Bank Al-Habib Limited for working capital requirements. It camies
mark-up at three months KIBOR pius 1.75% (June 30, 2024: three months KIBOR plus 1.75%) per
annum payable quarterly. The facility is valid till February 07, 2027 with credit review on annual basis.

The faciliies mentioned in 8.1 and 9.3 are commonly secured against first charge of Rupees 385
million (June 2024: Rupees 365 millicn) over current assets of the Company registerad with SECP
(charge upto Rs. 180 million to Rs.365 milllon up graded to first parl passu charge).Equitable
morigage supported by first charge on fixed assets of Rupees 450 million (June 30, 2024: Rupees
450 million) (Charge upic Rs.250 million to 450 million upgraded fo first pari passu chargs)
Comprising land measuring 90 kanal and 8 marias, building, plant and machinery situated at 19 KM
G.T. Road Kala Shah Kaku. Lien over export documents under letter of credit and confract, shipping
documents, accepted drafts, counter guarantee of the Company and parsonal guaraniees of
Directors / Sharehoiders amounting to Rupees 300 million each (June 30, 2024: Rupsees 300 million).

The facility mentioned in 8.2 is secured against Pari Passu Charge of Rupses 134 million with existing
charge of the Bank Al Habib Limited over all prasent and future current assels of the company. The
facility Is also secured against Parl Passu Charge of Rs. 134 million with existing charge of Bank Al
Habib Limited over all present and future fixed assets including Land, Building, Plant Machinery and
Equipment of the company.

As at March 31, 2025, the Company has facliities from Bank Al-Habib Limited relating to Import
letters of credit (sight/ usance) amounting to Rupees 5 million {June 30, 2024: Rupees 5
million).Addutionally, Company has letter of guarantes facility amounting to Rupees 15 million (June
30, 2024: Rupess 15 million) from Bank Al-Habib Limited.

The net sggregete short term bormowing facilities unavailed at end of March 31,2025 amount to
Rupess 0.308 million (June 30, 2024: Rupees 53.35 million) and for leliers of credit and bank
guarantees amount to Rupees 20 million (June 30, 2024: Rupees 28.18 million).

The loans from Chief Exacutive / director (Khwaja Imtiaz Ahmed) and his close relative (Khwaja
Ahmed Hassan) as at March 31,2024 amounting fo Rs.31.973 million (June 30, 2024: Rs.23.117
million) and Rs.44.840 million (June 30, 2024: Rs.24.822 million) respectively, are for working capital
raquirements. Thase loans ara re-payable on demand and non-interast bearing.



LEINER PAK GELATINE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

"

14

12

13

1.4

Contingencies and commitments

Thers have bean no significant changes in contingencies and commitments as disclosed in the notes
to the preceding annual published financial statements for the year ended June 30, 2024,

Guarantses Issued by bank on bahalf of Company In favour of Sul Northem Gas Pips Lines Limited

as at March 31, 2025 amounting to Rupees 11.256 million (June 30, 2024: Rupees 11.258 million).

Commitments
There was no commitment as at March 31, 2025 (June 30,2024 nil).

(Un-sudited)  (Audited)

March 31 June 30,
2025 2024
wess RUpeSS in thousand.....
Property, plant and equipment
Operating fixed assets 141 725,915 741,567
Capital work in progress 14 18,316 15%
754
Opening book value 741,557 755,877
Cost of additions during the period / year 1.2 . 8,064
Less:
Deletion during the period / year (book value) 1.3

Depreciation charged during the period / year ‘!ﬁ. 2 Tﬁg"n

Cost of addition during the pariod / year

Electric Installation and equipment - 2,800
Office equipment - 2,084
Vehicles - 3,200

- 8,064

R T
Deletion during the period / year

Cost - 2422

Depreciation - _z_%

Capital work In progress

Opening balance 13,854 5,284

Additions during the period / year

Plant and machinery 4,482 8,570

Buliding and Civil Works - -
18,316 13,854

Transfer o operating fixed assets = 2

Closing balance T30 13,654

The Intanglble assets represents computer software costing Rupees 70,000 which Is fully amortized.



LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025
13 Taxation

The provision for current taxation has baen made on minimum tax under Section 113 and Saction 154

for income from export sales under fixed tax regime of Income Tax Ordinance, 2001.

Finance Act 2019 has fixed the corporate tax rate for Companies at 29% for current as well as future

tax years. Deferrad tax has been measured at the rates that are expecied to be applied

o the

temporary differences when those are expected lo reverse based on the rates enacted or

substantively enacied by the reporting data.
14 Eaming per shars-basic and diiuted
There Is no dilutive sffect on basic eamings per share of the Company which is based on :

Nins months period snded Quartsr anded
March 31 March 31 March 31 March 31
2025 2024 2025 2024
_Rupees in thousand.. _.Rupess in thousand...
Profit after taxation 11,778 84,663 1,650 20,203
Woeighted average number of ordinary shares 7,500 7,500 7,500 7,500
Eaming per share-basic and diluted (Rupees) 1.57 8.83 023 2.689

15 Transactions with related parties

The related parties comprise of associated Company, directors of the company and their close

relatives, key management personnel and post employment contribution plan. Detsil of transactions
with related partles with whom the Company had entered Into transactions or have arrangements /

agreements in place are as follows:
Nature of relation  Nature of transaction March 31 March 31
2025 — 2024
e RUPSSS In thousand.......
151 Key management personnel
Loan obtained from chief exscutive - Khwaja imtiaz Ahmed 16,290 44,000
Loan repald fo chief sxecutive - Khwaja imiaz Ahmed 7,433 37,919
Loan cbinined from close relative - Khwajs Ahmed Hassan 23,040 3,720
Loan repaid to closs relative - Kivwajs Ahmed Hassan 3,822 6,060
Managerial Remunsraion 21,368 22,735
152 cContribution tn Providant Fund
Cantribution to provident fund Trust 787 854

15.3 The outstanding balances with above related parties are included in Trade and other payables

“Payable to Provident fund™ as at March 31, 2025 Rs.0.787 million and sponsor's loan Rs.82.5

million

(June 30, 2024: Rs. 82.50 million,sponsor's loan Rs 82.5 million) and Short term borrowings (note
9.8 ) "Short term borrowings from related parties® as at March 31, 2025 Rs.76.913 milllon (June 30,

2024: Rs. 47.933 million).The Company has also made arrangements with related party .

16  Date of authorization for issue
Thase condensed interim financial stateaments were authorizad for issua by the Board of Directors on
Aprl 29, 2025.
17 General
Figures have been rounded off to the thousand rupees, uniess otherwise stated.
~ Dol gLt
IBRAR AHMED KHWAJA JAVAID
LAHORE Chief Exacutive Officer Director Chisf Financial Officer

DATE: April 29, 2025 & Managing Director
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