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Certificate PK24/00000104, continued

Shahzad Textile Mills Limited

1SO 9001:2015

Issue 1

Sites

Shahzad Textile Mills Limited

Head Cffice: 19-A, Off Zafar Al Road, Gulbzrg -, Lahore, Pakistan

Manutacturing and expart of 100% cotton, blended, pure synthetic. combed, carded and Double yam

Shahzad Textile Mills Limited
Site 01 : 34th Km. Sheikhupura Road, Sheikhupura, Pakistan

Manutacturing and expart of 100% cotton, blanded, purs synthetic. combed, carded and Doutle yam

Shahzad Tostile Mills Limited
Site 02 : 7th Km Sheikhupura-Fzisalabad Road. Sheikhupura, Pakistan

Manutacturing and expart of 100% cotton. blended, puro synthatic, somhod, carded and Double yam
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CERTIFICATE T9Y

Management system as per
EN IS0 14004:2018

In accordance with TUV AUSTRIA CERT procedures, it is hereby certified that

| iEH | el&M

Shahzad Textile Mills Limited {Socks Division}

34 — KM, Lahore — Sheikhupura Road, Sheikhupura, Pakistan.

applies a management system in line with the abave standard for the
follawing scope

Manufacturing of Sacks

Certificate Registration No. 20104233016370 Validd until 2026-03-15

Initial certification: 2020-02-18
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Management system as per
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In accordance with TUV AUSTRIA GERT procedures, it is hereby certified that
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Shahzad Textile Mills Limited (Socks Division}

34 — KM, Lahore — Sheikhupura Road, Sheikhupura, Pakistan.
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following scope

Manufacturing of Socks
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Directors’ Report

The Board of Directors is pleased to present the company's unaudited financial
statements for the third quarter and nine months ended March 31, 2025.

During the nine months under review, the Company recorded net sales of Rs. 8,528
million, reflecting an increase from Rs. 8,064 million reported in the corresponding
period of the previous year. The profit after tax amounted to Rs. 62.852 million, a
significant improvement compared to the loss after tax of Rs. 104.515 million incurred
during the same period of the last year. This turnaround demonstrates the Company's
ongoing efforts to enhance operational efficiency and financial sustainability.

Earnings per share (EPS) for the nine-month period ended March 31, 2025, is Rs. 3.50, as
comparedtoaloss pershare of Rs. 5.82 during the corresponding period last year.

The textile spinning sector in Pakistan exhibited a mixed performance during the third
quarter of 2025. Although the industry has shown resilience, it continues to face
considerable challenges, particularly due to high energy costs. These increased energy
tariffs have substantially impacted production expenses, thereby affecting the overall
cost competitiveness of domestic spinning mills.

The market conditions remained volatile, and raw material prices continued to fluctuate.
Cotton prices averaged around Rs. 18,250 per maund, while polyester and viscose were
priced at approximately Rs. 346 per kg and Rs. 510 per kg, respectively.

Future Outlook

The future performance of the textile spinning industry will depend on timely and
effective policy interventions, rationalization of energy costs and ban on imported yarn
shall have positive impact on local industry. Although decrease in interest rates exhibits
expansionary indication of our economy.

During the period under review, the Company witnessed growth in socks exports as
compared to corresponding period of last year shows improvement in marketing
strategy by targeting new customers and maintaining the existing customers. The
Company is optimistic about sustaining growth for the remainder fiscal year. We will
continue focusing on expanding market share both locally and internationally.

Acknowledgements

The Board would like to express its sincere gratitude to the Company's valued customers,
banking partners, regulators and shareholders for their continued trust and support. We
also acknowledge and commend the dedication and commitment of our employees.

Forand on behalf of the Board
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Chief Executive Director
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT MARCH 31, 2025

March 31, June 30,

2025 2024
Note (Un-audited) (Audited)
————————— Rupees in thousand ---------
EQUITY AND LIABILITIES
Share Capital and Reserves
Authorized capital:
40,000,000 (June 30, 2024: 40,000,000)
ordinary shares of Rs. 10 each 400,000 400,000
Issued, subscribed and paid up capital
17,971,372 (June 30, 2024: 17,971,372)
ordinary shares of Rs. 10 each 179,714 179,714
Reserves 1,977,166 1,902,234
Surplus on revaluation of property, plant and equipment 1,232,927 1,244,680
3,389,807 3,326,628
Non Current Liabilities
Long term financing 5 168,684 221,438
Deferred liability 441,729 440,547
610,413 661,985
Current Liabilities
Trade and other payables 953,636 718,364
Unclaimed dividend 146 146
Unpaid dividend 199 199
Accrued mark up 28,447 35,004
Current portion of non-current liabilities 6 183,350 183,350
Short term borrowings 7 1,005,206 809,338
Provision for taxation 103,696 134,922
2,274,680 1,881,325
Contingencies and Commitments 8 _ _
6,274,900 5,869,938
ASSETS
Non Current Assets
Property, plant and equipment 9 2,748,427 2,791,241

Investment property
Long term investment in associate
Long term deposits

Current Assets

Stores and spares

Stock in trade

Trade debts

Advances, trade deposits, prepayments and other receivables
Short term investments

Tax refunds due from the Government

Cash and bank balances

The annexed notes form an integral part of these financial statements.

CHIEF|\EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER

108,150 108,150
929,924 916,777
3,847 3,847

3,790,348 3,820,015

179,296 183,933
1,054,753 755,308
163,879 301,813
214,932 205,694
148,016 36,566
385,960 357,459
337,716 209,150

2,484,552 2,049,923

6,274,900 5,869,938

[ o

DIRECTOR

'l SHAHZAD TEXTILE MILLS LIMITED
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Nine Months Ended | Quarter Ended |
March 31, 2025 March 31, 2024 | March 31, 2025 | March 31, 2024|

Note ---- Rupees in thousand ----
Sales 8,527,979 8,063,776 3,064,218 3,120,924
Cost of sales 10 (8,006,406) (7,693,698) (2,816,251) (2,964,514)
Gross Profit 521,573 370,078 247,967 156,410
Operating expenses:
- Selling and distribution (130,158)” (101,435)” (36,652)H (34,095)
- Administrative expenses (235,987) (220,013) (84,182) (75,304)|
(366,145) (321,448) (120,834) (109,399)
Operating Profit 155,428 48,630 127,133 47,011
Finance cost (106,436) (142,319) (31,889) (52,912)
Other operating expenses (14,322) (5,096)| (8,010) 2,067
Other income 120,250 69,440 33,166 16,828
Share of net profit of associate 13,147 26,883 2,691 11,767
12,639 (51,092) (4,042) (22,250)
Profit / (Loss) before Levy and Taxation 168,067 (2,462) 123,091 24,761
Levy / final taxation 11 (103,696) (98,754) (37,234) (38,310)
Profit / (Loss) before Taxation 64,371 (101,216) 85,857 (13,549)
Taxation 11 (1,519) (3,299) (4,161) (914)
Net Profit / (Loss) for the Year 62,852 (104,515) 81,696 (14,462)
Earnings / (Loss) per Share - Basic 3.50 (5.82) 4.55 (0.81)
The annexed notes form an integral part of these financial statements.
g A [ p—
CHIEF|\EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR

SHAHZAD TEXTILE MILLS LIMITED B
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Nine Months Ended Quarter Ended
March 31, March 31,
March 31, 2025 2024 March 31, 2025 2024

---- Rupees in thousand ----
Net Profit / (Loss) for the Period 62,852 (104,515) 81,696 (14,462)
Other Comprehensive Income for the Period
Items that will not be reclassified subsequently to profit or loss - - -
Items that may be reclassified subsequently to profit or loss - - -
Total Comprehensive Income / (Loss) for the Period 62,852 (104,515) 81,696 (14,462)
The annexed notes form an integral part of these financial statements.

g A [ p—
CHIEF|EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR

[:lN SHAHZAD TEXTILE MILLS LIMITED
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Share

N Share N Unappropriated| Surplus on N
Particulars Capital Premium Profit Revaluation Total Equity
Reserve
-------------------------- Rupees in thousand ---------------------
Balance as at June 30, 2023 179,714 5,796 1,987,457 838,080 3,011,047
Net (loss) for the period - - (104,515) - (104,515)
Other comprehensive income - - - - -
Total comprehensive income for the period - - 1,908 - (104,515)
Transferred from surplus on revaluation of
property, plant and equipment on incremental
depreciation charged in current period (net of
deferred tax) - - 10,590 (10,590) -
Surplus on revaluation of property, plant and
equipment related to export - - - (459) (459)
Balance as at March 31, 2024 179,714 5,796 1,999,955 827,031 2,906,073
Balance as at June 30, 2024 179,714 5,796 1,896,765 1,244,680 3,326,955
Net Profit for the period - - 62,852 - 62,852
Other comprehensive income - - - - -
Total comprehensive income for the period - - 62,852 - 62,852
Transferred from surplus on revaluation of
property, plant and equipment on incremental
depreciation charged in current period (net of
deferred tax) - - 11,753 (11,753) -
Surplus on revaluation of property, plant and
equipment related to export - - - - -
Balance as at March 31, 2025 179,714 5,796 1,971,370 1,232,927 3,389,807
The annexed notes form an integral part of these financial statements.
g A~ [ —«[W -
CHIEF|\EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

March 31,
2025

March 31,
2024

CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before taxation

Adjustments for:
Depreciation
Share of net profit of associate
Gain on disposal of property, plant and equipment - Net
Exchange loss
Provision for workers' profit participation fund
Provision for workers' welfare fund
Provision for doubtful debts
Finance cost

Operating Profit before Working Capital Changes
Decrease / (Increase) in current assets
Stores and spares
Stock in trade
Trade debts
Advances, trade deposits, prepayments, and other receivables
Short term investment
Tax refunds due from the Government
Increase in current liabilities
Trade and other payables

Net Cash Generated / (Used) in Operations

Income tax paid

Gratuity paid

Workers' (profit) participation fund paid
Workers' welfare fund paid

Finance cost paid

Net Cash Generated / (Used) in Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES

Property, plant and equipment purchased
Proceed from Disposal of property, plant and equipment
Capital work in progress

Net Cash Used in Investing Activities
CASH FLOW FROM FINANCING ACTIVITIES

Repayment of long term financing
Short term borrowings

Net Cash generated from Financing Activities

Net increase in Cash and Cash Equivalents

Cash and cash equivalents at the beginning of the period
Cash and Cash Equivalents at the End of the period

The annexed notes form an integral part of these financial statements.

CHIEF|\EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER

--- Rupees in thousand ---

168,067 (2,462)
85,787 89,342
(13,147) (26,883)

(4,847) (167)
294 5,096
9,031 -
3,364 -
1,484
106,436 142,319
188,402 209,707
356,469 207,245
4,636 (15,747)
(299,445) (326,499)
136,155 12,622
8,239 (56,324)
(111,449) @3)
(28,502) (42,501)
223,340 58,283
(67,026) (370,169)
289,443 (162,924)
(156,279) (64,667)
- (45,826)
(462) -
(112,995) (126,445)
19,707 (399,862)
(36,421) (557)
9,770 300
(7,605) -
(34,256) (257)
(52,753)‘ ‘ (47,665)‘
195,868 449,754
143,115 402,089
128,566 1,970
209,150 68,447
337,716 70,417
(1
DIRECTOR

3N SHAHZAD TEXTILE MILLS LIMITED




NOTES TO AND FORMING PART OF
CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Note 1
The Company and its Operations

Shahzad Textile Mills Limited (the Company) was incorporated in Pakistan on October 24, 1978 as a Public Limited Company under
the repealed Companies Act, 1913 (now the Companies Act, 2017). The shares of the Company are quoted on Pakistan Stock
Exchange. The Company is domiciled in Pakistan and its principal business is to manufacture and deal in all types of yarn and
socks. The Company holds 24.94% ordinary shares in M/s Sargodha Jute Mills Limited, an Associated Company that is engaged in
manufacturing, selling and dealing in jute products.

Company's business units including its manufacturing facilities are located as under:

- The Company's registered office is situated at 19-A, Off Zafar Ali Road, Gulberg - V, Lahore
- Three units of manufacturing facilities are situated at 34 KM, Lahore-Sheikhupura Road, Sheikhupura
- One unit of manufacturing facility is situated at 7 KM, Sheikhupura-Faisalabad Road, Kharianwala

Note 2
Basis of Preparation

2.1 Statement of compliance

2.1.1 These condensed interim financial statements of the Company have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

2.1.2 These condensed interim financial statements comprise of the condensed interim statement of financial position of the
Company, as at March 31, 2024 and the related condensed interim (unaudited) statement of profit or loss, condensed
interim (unaudited) statement of comprehensive income, condensed interim (unaudited) statement of changes in equity
and condensed interim statement of cash flows together with the notes forming part thereof.

2.1.3 These condensed interim financial statements do not include all of the information required for full annual financial
statements and should be read in conjunction with the audited annual financial statements for the year ended June 30,
2024.

2.1.4 These condensed interim financial statements comprise of the condensed interim statement of financial position of the
Company, as at March 31, 2024 and the related condensed interim (unaudited) statement of profit or loss, condensed
interim (unaudited) statement of comprehensive income, condensed interim (unaudited) statement of changes in equity
and condensed interim statement of cash flows together with the notes forming part thereof.

2.2 Functional and presentation currency
These condensed interim financial statements are presented in Pakistan Rupees which is the Company's functional and
presentation currency.

Note 3
Judgments and Estimates

The preparation of these condensed interim financial statements (un-audited) requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income
and expenses. Actual results may differ from these estimates.

Note 4
Significant Accounting Policies

The Company's accounting policies and methods of computation adopted in the preparation of these condensed interim financial
statements (un-audited) are the same as those applied in the 'the preparation of preceding annual financial statements of the
Company for the year ended June 30, 2024.

Note 5
Long Term Financing March 31, June 30,
2025 2024
(Un-audited) (Audited)

Loan from banking companies - Secured Rupees in thousand

Habib Metro Bank Limited - SBP LTFF 5.1 212,515 254,744

Meezan Bank Limited - Diminishing Musharka 5.2 33,250 43,774
245,765 298,518

Less: Current portion (77,080) (77,080)
168,684 221,438

SHAHZAD TEXTILE MILLS LIMITED Si¢]




5.1 This long term finance facility was availed to retire documents of import LC that were established for import of machinery
for socks unit of the Company. The sanctioned limit amounted to Rs. 291 million (June 30, 2024: Rs. 291 million) and
was secured by way of creating specific charge of Rs. 560 million (June 30, 2024: Rs. 560 million) registered with SECP
on Socks unit installed with 25% margin and personal guarantee of sponsoring directors. This facility is repayable in 24
equal installments latest by January 2029 and carries markup at SBP rate plus 3% (2024: SBP rate plus 3%) per anum,
payable on quarterly basis.

5.2 This diminishing musharka facility is availed to purchase machinery. The sanctioned limit amounts to Rs. 100 million
(June 30, 2024: Rs. 100 million) and is secured by way of exclusive charge over imported machinery with 15% margin
and personal guarantee of sponsoring directors of the Company. This facility is repayable in 16 equal quarterly
instalments, latest by June 2027 and carries markup @ 3 months KIBOR plus 1.25% (June 30, 2024: 3 month KIBOR plus
1.25%) per annum, payable on quarterly basis.

Note 6
Current Portion of Non-Current Liabilities March 31, June 30,
2025 2024
(Un-audited) (Audited)
------------- Rupees in thousand ----------
Long term financing 77,080 77,080
Deferred liability - GIDC 106,270 106,270
183,350 183,350
Note 7
Short Term Borrowings March 31, June 30,
2025 2024
Note (Un-audited) (Audited)

---------- Rupees in thousand --------
From banking companies - Secured

Cash / packing finances 7.1 684,206 488,338

From related parties - Unsecured

Loan from directors 7.2 321,000 321,000
1,005,206 809,338

7.1 The Company obtained various funded and unfunded financial facilities from different banks for a total sanctioned limit of
Rs. 2,071 million (June 30, 2024: Rs. 2,321 million) towards working capital requirements, retirement of local and foreign
LCs and discounting of local bills / receivables. Mark up on these facilities is charged @ 1 to 6 months KIBOR plus a
spread of upto 0.5% to 1.25% (June 30, 2024: 1 to 6 months KIBOR plus a spread of upto 1.25%) payable quarterly.
These facilities are secured by ranking and hypothecation charge on property, plant and equipment; stocks, receivables,
100% Cash Margin; lien over export and import documents and personal guarantee of sponsoring directors of the
Company. The Company has utilized un-funded facilities amounting to Rs. 237.493 million (June 30, 2024: Rs. 274.869
million) as at reporting date. Unutilized amount of funded and unfunded facilities is Rs. 1,159.26 million (June 30, 2024:
Rs. 1,557.792 million).

7.2 This represents unsecured short-term borrowings obtained from Chief Executive Officer/ Directors of the Company to
meet its working capital requirements and is repayable on demand. Loan terms have been revised to interest free w.e.f
July 01, 2024 (June 30, 2024: @ 3-month KIBOR per annum)
Note 8
Contingencies and Commitments

8.1 Contingencies
8.1.1 The Company has provided bank guarantees in favor of following parties:
March 31, June 30,
2025 2024
(Un-audited) (Audited)
---------- Rupees in thousand --------

- Sui Northern Gas Pipelines Limited 165,866 104,052
- Lahore Electric Supply Company 10,430 10,430
- Excise and Taxation Office 52,100 43,400

228,396 157,882

8.1.2 On account of electricity duty on self generation, the Company obtained stay order by filing petition on August 10, 2010 in
Lahore High Court, Lahore against LESCO and has not admitted the said duty. The case is decided in favor of the
Company by the Supreme Court and we are filing for refund, hence no contingency is accounted for in this period Rs.
55.050 million (2024: Rs. 53.252 million).

8.2 Commitments
- The Company's outstanding commitments / contracts as at the reporting date are as under:
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March 31, June 30,
2025 2024
(Un-audited) (Audited)

------------- Rupees in thousand ----------

Letters of credit 9,097 116,987
Note 9
Property, Plant and Equipment March 31, June 30,
2025 2024
(Un-audited) (Audited)

Operating fixed assets
Capital work in progress

9.1  Operating fixed assets
Opening written down value

Additions during the period / year (at cost)
Revaluation adjustment

---- Rupees in thousand ----

Disposals during the period / year (at written down value)

Revaluation adjustment
Depreciation charged for the period / year

Note 10
Cost of Sales

2,740,822 2,791,241
7,605 -

2,748,427 2,791,241
2,791,241 2,469,411
36,421 11,659

o 430,965
2,827,662 2,912,035
(1,053) (1,322)
2,826,609 2,910,713
(85,787) (119,472)
2,740,822 2,791,241

Nine Months Ended

March March
31,2025 31,2024

uarter Ended
March 31,2025|| March 31,2024

==-- (Un-audited) ----
---- Rupees in thousand ----

==-- (Un-audited) ----
---- Rupees in thousand ----

Raw materials consumed 5,590,960 5,502,764 1,976,336 2,058,536
Stores and spares consumed 191,495 170,810 65,006 67,418
Packing materials consumed 215,094 178,739 74,314 65,260
Salaries, wages and other benefits 675,613 560,241 251,437 189,487
Fuel and power 1,308,536 1,166,159 434,962 483,090
Insurance 12,141 11,633 4,178 3,638
Repairs and maintenance 5,270 8,828 2,224 1,714
Other manufacturing expenses 13,414 12,099 4,970 3,675
Depreciation 77,652 81,190 25,886 27,064
8,090,175 7,692,463 2,839,313 2,899,882
Opening work in process 127,105 ” 109,993 H 213,295 111,712
Closing work in process (156,594)| (138,611) (156,594) (138,611)
(29,489) (28,618) 56,701 (26,899)
Cost of goods manufactured 8,060,686 7,663,845 2,896,014 2,872,983
Opening finished goods 233,904 ” 191,503 H 208,422 H 253,181
Closing finished goods (288,184), (161,650) (288,184) (161,650)
(54,280) 29,853 (79,762) 91,531
8,006,406 7,693,698 2,816,252 2,964,514
Note 11
Levies and Taxation
|March 31,2025| March 31,2024|
---- (Un-audited) ----
---- Rupees in thousand ----
Levies 11.1 103,696 98,754
Taxation 11.2 1,519 3,299
105,215 102,053
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March 31,2025| March 31,2024

---- (Un-audited) ----
---- Rupees in thousand ----

11.1 Levies
Export sales 11,613 8,172
Minimum tax 92,083 90,582

103,696 98,754

11.1.1 This represent final taxes paid on export sales and minimum tax provision as per section 154 and section 113 of the
Income Tax Ordinance, 2001 respectively, representing levy in line with the requirements of IFRIC 21 / IAS 37 and guide
on IAS 12 issued by ICAP.

11.2 Taxation

Current Year | = u - ‘

For prior years 337 2,826
337 2,826

Deferred tax 1,182 473
1,519 3,299

11.3 The current tax expense for the year is calculated using turnover tax @ 1.25% (2024: 1.25%) on local sales and 1.25%
on export sales (2024: 1%). Therefore, no tax reconciliation has been given.

11.4 Reconciliation of Levy and Income tax under IAS-12

Current Tax liability as per applicable tax laws 103,696 98,754
Portion of current tax liability representing
- Income tax as per IAS -12 - -

- Levy as per IFRIC 21 / IAS 37 (103,696) (98,754)
Difference = N

Note 12
Transactions with Related Parties

Related parties comprise related group companies, associated companies, directors and key management personnel. Transactions
with related parties and associated companies, other than remuneration and benefits to key management personnel under the
terms of their employment are as follows:

Transaction during the period March 31, March 31,
2025 2024
Related party Relationship Nature of Transaction - (Un-audited) --
---- Rupees in thousand ----

Sargodha Jute Mills Associate  Purchase of materials,

Limited 24.94% goods and services 671 732

Sale of materials and goods 10,774 577

Note 13

Financial Risk Management

The Company's financial risk management objectives and policies are consistent with those disclosed in preceding audited annual
financial statements for the year ended June 30, 2024.

Note 14
Segment Information

For management purposes, the activities of the Company are recognized into two operating segment, i.e. manufacturing and sales
of yarn and socks. The Company operates in the said reportable operating segments based on the nature of the product, risk and
return, organizational and management structure and internal financial reporting systems. Accordingly, the figures reported in
these condensed interim financial statements (un-audited) relate to the Company's reportable segments. Entity-wide disclosures
regarding reportable segments are as follows:

Yarn Socks Total

14.1 Rupees in Thousand

Segment Results for the period ended March 31, 2025

Revenue 7,349,781 1,178,198 8,527,979
Operating profit 149,430 5,998 155,428
Finance cost (97,465) (8,971) (106,436)
Other income 12,695 60,366 73,061
Other operating expense (14,322)
Other income 47,189
Share of net profit from associate 13,147
Profit before taxation 168,067
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Segment Results for the period ended March 31, 2024
Revenue

Operating profit

Finance cost

Other income

Other operating expense

Other income

Share of net profit from associate
Profit before taxation

14.2

Segment financial position for the period ended March 31, 2025

Assets

Property plant and equipment
Store and spares

Stock in trade

Trade Debts

Advances to suppliers

Unallocated Assets

Investment property

Long term Investments

Long term deposits

Advances, trade deposits, prepayments and other receivables
Short term investments

Tax refunds due from the Government

Cash and bank balances

Liabilities

Long term financing
Trade creditors

Short term borrowings
Accrued mark up

Unallocated liabilities

Deferred tax liability - net

Gas infrastructure development cess
Trade and other payables

Unclaimed dividends

Unpaid dividends

Provision for taxation - net

Segment financial position for the year ended June 30, 2024

Assets

Property plant and equipment
Store and spares

Stock in trade

Trade Debts

Advances to supplier

Unallocated Assets

Investment property

Long term investments

Long term deposits

Advances, trade deposits, prepayments and other
Short term investments

Tax refunds due from the Government

Cash and bank balances

Yarn Socks

Rupees in Thousand

7,266,685 797,091 8,063,776

36,943 11,687 48,630
(130,679) (11,640) (142,319)

9,217 38,522 47,739
(5,096)

21,701

26,883

(2,462)

1,721,310 1,027,117 2,748,427
116,150 63,146 179,296
809,179 245,574 1,054,753
26,035 137,844 163,879
32,306 12314 44,620
2,704,979 1,485,996 4,190,975
108,150
929,924
3,847
170,312
148,016
385,960

337,716

6,274,900

Yarn Socks Total

Rupees in Thousand

33,250 212,515 245,765
167,573 54,710 222,283
1,005,206 - 1,005,206
21,209 7,238 28,447
1,227,239 274,463 1,501,701
441,729

106,270

731,352

146

199

103,696

2,885,093

1,742,841 1,048,400 2,791,241
126,935 56,998 183,933
533,603 221,705 755,308
166,979 134,834 301,813

51,563 8,393 59,956

2,621,921 1,470,330 4,092,251

209,150

5,869,938
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Yarn Socks Total
Rupees in Thousand

Liabilities
Long term financing 43,773 254,744 298,517
Trade creditors 73,357 83,435 156,792
Short term borrowings 809,337 - 809,337
Accrued mark 21,512 13,492 35,004
947,979 351,671 1,299,650
Unallocated liabilities
Deferred tax liability - net 440,547
Gas infrastructure development cess 106,270
Trade and other payables 561,576
Unclaimed dividends 146
Unpaid dividends 199
Provision for taxation - net 134,922
2,543,310
March 31, March 31,
2025 2024
Percentage Percentage

(Un-audited) Audited
14.3 Information about products:
Yarn 86.18% 90.12%
Socks 13.82% 9.88%

14.4 Major customers:
There is no individual customer to whom sales are 10% more than of revenue.

14.5 Geographical Information:

Company's revenue from external customers on the basis of geographical location is given as under:

March 31, March 31,
2025 2024
(Un-audited) (Un-audited)
------------- Rupees in thousand ----------

Pakistan 7,366,669 7,246,551
Europe 904,752 464,278
United State of America 256,558 352,947

8,527,979 8,063,776

Note 15
Authorization of Interim Financial Information

These condensed interim financial statements (un-audited) are approved and authorized for issuance by the Board of Directors of
the Company on April 25, 2025.

Note 16
General

Comparative figures have been re-arranged, wherever necessary, to facilitate comparison. No significant re-arrangement has
been made in these condensed interim financial statements (un-audited).

CHIEF|EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR
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