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Directors’ Review Report

On behalf of the Board of Directors, we are pleased to present the Directors’ Review Report, along with
the unaudited condensed interim financial statements of Agriauto Industries Limited (the “Company™) for
the nine months ended March 31, 2025.

Industry Overview

Pakistan’s automotive industry experienced a steady recovery, supported by improving economic
conditions. Lower interest rates led to a reduction in borrowing costs thereby encouraging consumer
financing which was reflected in improved market activity. A stable exchange rate environment contributed
towards stability in the external account and the gradual relaxation of foreign exchange controls further
supported the industry's revival by easing import-reiated challenges. However, the graduat uplift in demand
was partially driven by intensified competition from new entrants and a broader selection of competitively
priced vehicles, putting pressure on existing players. This combination of macroeconomic stability,
supportive policies and expanded competitive offerings, allowing consumer to exercise greater choice, has
positioned the auto sector for continued growth and progress.

Financial Highlights

Rs. in million

_Consolidated. -~ | -~ - Unconsolidated

.Nine monthsended. .: .|~ = _Nine months ended

2025 .o 2024° .| .. 2025 .. 2024
Turnover 7,849 5,834 5,251 4,086
Gross profit 713 205 249 134
Profit / (Loss) before levies %
and income tax 145 (295) 201 (195)
Levies and income taxation (74) {19) 1 3
Profit / (Loss) after tax 71 (314) 202 (192)
5:;‘3'"95 / (Loss) per share 1.98 (4.92) 5.61 (5.32)

* This includes dividend of Rs. 343 million received from the subsidiary company.

For the nine months ended March 31, 2025, consolidated turnover rose by 35% to Rs. 7.85 billion as
compared to Rs. 5.83 billion in the corresponding period last year and the unconsolidated turnover reached
Rs. 5.25 billion, reflecting a 29% increase, compared to Rs. 4.09 billion in the previous year, driven primarily
by higher sales volumes and an improved product mix. Passenger car and two-wheeler sales increased by
39% and 31% respectively while tractor sales declined by 35% as compared to the same period last year.
This positive topline performance supported improvement in profitability, with gross profit and net margins
showing notable improvement year-over-year. The Company reported a consolidated profit after tax of Rs.
71 million, a significant turnaround from the loss of Rs. 314 million in the same period last year. On an
unconsolidated basis, the profit after tax stood at Rs. 202 million, compared to a loss of Rs. 192 million
recorded in the corresponding period.



Qutlook

The outiook for the Company remains encouraging, underpinned by a steady increase in automotive
volumes, Supported by historically low inflation and a stable macroeconornic environment, the ongoing
recovery in consumer demand-—coupied with improving purchasing power—is expected to further bolster
volume growth. The Company is well-positioned to capitalize on this positive momentum through its strong
product portfolic and continued strategic investments. Historically, the fourth quarter has been a resilient
period for the auto sector, and a similar trend is anticipated this year.

Agriauto Stamping Company (Pvt.) Limited (ASC)

With a sharp eye on innovation and efficiency, the Company is expanding its offerings and ramping up in-
house capabilities in high-tensile sheet metal processing, paving the way for a more diversified product mix
and stronger profit margins ahead.

Notably, the Company continues to expand its die making capability and is committed to expand its global
footprint after the delivery of its first export order to South Africa. This strategic move underscores the
Company’s steadfast commitment to diversification and growth.

In the end, we would like to express our sincerest appreciation to ali our customers, dealers, bankers, and
foreign technical collaborators for their unabated support and confidence reposed in the Company. We are
also thankful to all our employees who have worked diligently for the progress of the Company.

é_{%&ﬁ

Salman Burney
Chief Executive Non-Executive Director

On behalf of the Board of Directors.

Dated: April 24, 2025
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AGRIAUTO INDUSTRIES LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
ASSETS (Un-audited) (Audited)
Note -~rrmmmaen- {Rupees in “000) ------am-.
Non Current Assets
Property, plant and equipment 3] 1,681,906 1,789,153
Right-of-use assets 8,517 2,376
Intangible assets 22,126 33,615
Long-term investment 1,144,006 1,144,008
Long-term deposits 11,265 11,022
Deferred taxation - net 7 218,161 149,398
3,086,981 3,129,570
Current Assets
Stores, spares and loose fools 127,530 119,939
Stock-in-trade 1,848,483 1,518,452
Trade debts - unsecured 8 913,740 803,121
Advances, deposits, prepayments and other receivables 9 316,114 294,652
Short-term investments 10 38,193 39,526
BSales tax receivabie 17,771 -
Taxation — net 336,466 344,690
Cash and bank balances 11 36,998 131,038
3,636,315 3,251,418
TOTAL ASSETS 8,723,296 6,380,988
EQUITY AND LIABILITIES
Share Capital and Reserves
Authorised capital
40,000,000 (June 30, 2024: 40,000,000} ordinary shares of Rs. 5/- each
200,000 200.000
Issued, subscribed and paid-up capital
36,000,000 (June 30, 2024: 36,000,000) ordinary shares of Rs. 5/- each 180,000 180,000
Reserves 4,223,010 4,021,206
4,403,010 4,201,206
Non Current Liabilities
l.ease liabilities 4,996 1,906
Long-term financing - secured 12 241,805 - 294,418
Deferred income 12.4 13,505 15,199
260,306 311,523
Current Liabilities
Trade and other payables 1,258,364 1,234,528
Current maturity of lease liabilities 3,562 574
Current maturity of long-term financing - secured 12 87,744 83,615
Current maturity of deferred income 2,259 2,259
Sales tax payable - 45,186
Warranty obligations 127,676 126,762
Unclaimed dividend 33,702 30,113
Unpaid dividend - 3,819
Short-term financing - secured 13 546,673 341,403
2,059,980 1,868,259
CONTINGENCIES AND COMMITMENTS 14
TOTAL EQUITY AND LIABILITIES 6,723 296 6,380,988

The annexed notes from 1 to 26 form an integrai part of these unconsolidated condensed interim financial statements.
%  — 7 v \

Director Chief Executive Chief Financial Officer




AGRIAUTO INDUSTRIES LIMITED
UNCONSOQLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

(Restated) (Restated}
Nine months period ended Three months period ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024

Note -—-—-—-- (Rupees in ‘000) --~-—--~ —---—-— (Rupees in ‘000) ~—-----

Turnover - net 15 5,250,842 4,085,592 2,062,025 1,673,184
Cost of sales {5,001,853) (3,951,207) (1,914,042) {1,658,272)

Gross profit 248,989 134,385 147,983 14,912
Distribution and marketing expenses (1156,789) (97,834) (47,004) (38,614)
Administrative expenses (220,022) (191,095) (74,668) (64,826)
Finance costs {115,333) {60,665) {25.941) (36,209)

Other expenses 16 (12,473) (3,343) (3,302) 1,466

Other income 17 415,454 23,245 25,819 10,176
Profit / (loss) before levies and taxation 200,826 (195,307) 22,797 (113,095)
Levies (minimum tax and final tax} 18 (65,590) (51,040) {25,730) (20,725)
Profit / (loss) before taxation 135,236 (246,347} (2,933) {133,820)

Taxation 19 66,568 54,736 28,662 35,088
Profit / {loss) after taxation 201,804 (191,611) 25729 (98,732)

{(Rupees)
Earnings / (loss) per share - basic and diluted 20 5.61 (5.32) 0.71 (2.74)

The annexed notes from 1 to 26 form an integral part of these unconsolidated condensed interim financial statements.

Director Chief Executive Chief Financial Officer




AGRIAUTO INDUSTRIES LIMITED

UNCONSOQLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Profit / (loss) after taxation for the period
Other comprehensive income for the period

Total comprehensive income / (loss) for the period

Nine months period ended Three months period ended

March 31, March 31, March 31, March 31,
2025 2024 2025 2024

- (Rupees in ‘0¢00) ------ ----- (Rupees in ‘000) ------
201,804 (191,611) 25729 (98,732)
201,804 {(191.611) 25729 98 732

The annexed notes from 1 to 26 form an integral part of these unconsolidated condensed interim financial statements.

Director

Chief Executive

Chief¥Financial Officer



AGRIAUTO INDUSTRIES LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Reserves
Capital
issued, reserves Revenue reserves
subscribed Total Total
and paid- U"E}pp' 0- reserves equity
up capital Share General priated
premium profit |
(loss)
(Rupees in’000)
Balance as at July 1, 2023 (audited) 180,000 12,598 4,265,000 19,326 4,296,924 4,476,924
Loss after taxation for the period - - - (191,811} (191.611)}{ (191,611)
Other comprehensive income for the period - - - - - -
Total comprehensive loss for the period - - - (191,611) (191,611} (191.611)
Balance as at March 31, 2024 (un-audited) 180,000 12,698 4265000 (172285) 4,105313 4285313
Balance as at July 1, 2024 (audited) 180,000 12,598 4,265,000 (256,392) 4,021,206 4,201,206
Profit after taxation for the period - - - 201,804 201,804 201,804
Other comprehensive income for the period - - - - - -
Total comprehensive income for the period - - - 201,804 201,804 201,804
Balance as at March 31, 2025 (un-audited) = 180,000 12598 4265000 _ (54,588) 4223010 4403010

The annexed notes from 1 to 26 form an integral part of these unconsolidated condensed interim financial statements.

Director Chief Executive ChiefFinancial Officer




AGRIAUTQO INDUSTRIES LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS {UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

{Restated)
Nine months period ended
March 31, March 31,
2025 2024
Note =-—--—- (Rupees in ‘000) ------r
CASH FLOWS FROM OPERATING ACTIVITIES
Cash used in operations 21 (331,177} {79,173)
Short-term finance and finance costs paid - net 20,989 (89,209)
Long-term deposits paid (243) (2,000}
Warranty claims paid (6,018) (6,817)
Royalty paid {16,088) (25,937)
Levies and income tax paid (60,581 (59,811)
Net cash used in operating activities (393,118) (262,947)
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditures (85,724) (170,817)
Proceeds from disposal of operating fixed assets 17,467 14,743
Dividends received from subsidiary company 343,202 -
Profit received on short-term investments 5241 9,482
Net cash generated from / (used in) investing activities 280,185 (146,692)
CASH FLOWS FROM FINANCING ACTIVITIES
Long-term financing repaid during the period (76,289) (80,531)
Dividends paid during the period - (230) (477)
Lease rentals paid during the period (4,050) (2,989)
Net cash used in financing activities (80,569} (83,997)
Net decrease in cash and cash equivaients (193,501} (493,636)
Cash and cash equivalents at the beginning of the period {94,684) 127,528
Cash and cash equivalents at the end of the period 22 {288,185) (366,108}

The annexed notes from 1 to 26 form an integral part of these unconsolidated condensed interim financial statements.

%&7 i/ ,

Director Chief Executive Chief Financial Officer




AGRIAUTO INDUSTRIES LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

1

1.1

1.2

24

3.1

32

4.1

THE COMPANY AND ITS OPERATIONS

Agriauto Industries Limited (the Company) was incorporated in Pakistan on June 25, 1981 as a public limited company
under the repealed Companies Act, 1913 (now the Companies Act, 2017) and started it's commerciai production on
February 16, 1982. The Company is listed on Pakistan Stock Exchange Limited. The Company is engaged in the
manufacture and sale of components for automotive vehicles, motor cycles and agricultural tractors. The registered
office of the Company is situated at 5th Floor, House of Habib, Main Shahrah-e-Faisal, Karachi.

These unconsolidated condensed interim financial statements are the separate condensed interim financial
statements of the Company in which investments in subsidiary is accounted for at cost less accumulated impairment
losses, if any.

STATEMENT OF COMPLIANGE

These unconsolidated condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS} 34 “Interim Financial Reporting”, issuad by the Internationat Accounting
Standards Board (IASB) as notified under the Companies Act, 2017 (the Act); and

- provisions of and directives issued under the Act.

Where the provisions of and directives issued under the Act differ with the requirement of IAS 34, the provisions of
and directives issued under the Act have been followed.

BASIS OF PREPARATION AND MEASUREMENT

These unconsolidated condensed interim financial statements include the unconsolidated condensed interim
statement of financial position as at March 31, 2025, the unconsolidated condensed interim statement of profit or loss,
the unconsclidated condensed interim statement of comprehensive income, the unconsolidated condensed interim
statement of changes in equity, the unconsolidated condensed interim statement of cash flows and notes thereto for
the nine months period then ended which have been subjected to review but not audited. These unconsolidated
condensed interim financial statements also include the unconsolidated condensed interim statement of profit or loss,
the unconsolidated condensed interim statement of comprehensive income and notes thereto for the three months
period ended March 31, 2025 which are not subjected to auditor's review.

The comparative statement of financial position presented in these unconsolidated condensed interim financial
statements as at June 30, 2024 has been extracted from the Company's annual unconsolidated financial statements
for the year ended June 30, 2024. The comparative statement of profit or loss, the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the nine months period then ended March 31,
2025 have been extracted from the unconsolidated condensed intefim financial statements of the Company for the
nine months period then ended, which were subjected to review but were not audited.

These unconsolidated condensed interim financial statements do not include all the information and disclosures as
required in the Company's annual financial statements and should be read in conjunction with the Company's annual
unconsolidated financial statements for the year ended June 30, 2024 as these provide an update of previously
reported information.

These unconsolidated condensed interim financial statements are presented in Pakistan rupees which is also the
Company's functional currency.

These unconsulidated condensed interim financial statements have been prepared under historical cost convention
except otherwise specified in the respective notes to these financial statements.

MATERIAL ACCOUNTING POLICIES
The accounting policies and the methods of computation adopted in the preparation of these unconsolidated

condensed interim financial statements are consistent with those applied in the Company's annual unconsolidated
financial statements for the year ended June 30, 2024.



4.2

4.3

Amendments and interpretations to published accounting and reporting standards which became effective
during the period ended March 31, 2025:

There were certain amendments to the accounting and reporting standards which became effective for the Company
during the current period. However, these do not have any significant impact on the Company's financial reporting
and, therefore, have not been detaited in these unconsolidated condensed interim financial statements.

Impact of change in accounting policy made during the year ended June 30, 2024:

The Institute of Chartered Accountants of Pakistan (ICAP) has withdrawn Technical Release 27 '1AS 12, Income
Taxes (Revised 2012)' and issued the 'lAS 12 Application Guidance on Accounting for Minimum Taxes and Final
Taxes' (the Guidance). Accordingly, in accordance with the Guidance, the Company has changed its accounting policy
to recognise minimum and finai taxes as 'Levy' under IAS 37 "Provisions, Contingent Liabilities and Contingent Assets”
which were previcusly being recognised as 'Income tax. The Company has accounted for the effects of these
changes in accounting policy retrospectively under IAS 8 "Accounting Policies, Changes in Accounting Estimates and
Errors” and the corresponding figures have been restated in these unconsolidated condensed interim financial
statements. However, the change has no impact on earnings / {loss) per share of the Company. This requirement was
initially applied in the unconsolidated financial statements of the Company for the year ended June 30, 2024. The
effects of restatements are as follows:

Etfect for the nine months period ended Effect for the three months period ended
Had thare been Ienpact of After Incorporating| |Had there been Imnpact of After incorporating
no changein change in effects of change no change in change in effects of change
accounting accounting in accounting accounting accounting in accounting
palicy policy policy poilcy poiicy policy
----- v Rupees in 000 m———eeenee —crrereanee RUPEES i1 1000 wommremmmmmsmsa

EFFECT ON THE UNCONSOLIDATED

CONDENSED INTERIM STATEMENT

OF PROFIT OR LOSS
For the nine months and three months

period ended March 31, 2025
Levies - minimum tax - (65,580} (65,590) - (25,730) (25,730)
Profit before taxation 200,826 (65,580) 135,236 22,797 (25,730) (2,933)
Taxation - current and deferred tax a78 65,590 66,568 2,932 25,730 28,662
EFFECT ON THE UNCONSOLIDATED

CONDENSED INTERIM STATEMENT

OF PROFIT OR LOSS
For the nine menths and three months

period ended March 31, 2024
Levies - minimum tax and final tax - (51,040) (51,040) - (20,725) (20,725)
Loss before taxation (195,307) (51,040) (246,347) (113,085) (20,725) (133,8200

Taxation - cument and deferred tax 3,698 51,040 54,736 14,363 20,725 35,088
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5.2

6.1

6.2.1

6.2.2

SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of these unconsolidated condensed interim financial statements in conformity with accounting and
reporting standards as applicable in Pakistan, requires management to make estimates, assumptions and use
judgements that affect the application of policies and reported amounts of assets and liabilities, income and expenses,
Actual results may differ from these estimates. Estimates, assumptions and judgements are continually evaluated and
are based on historical experience and other factors, including reasonable expectations of future events. In preparing
these condensed interim financial statements, the significant judgements made by the management in applying the
Company's accounting policies and the key sources of estimation uncertainty are the same as those that applied in the
Company's annual unconsolidated financial statements for the year ended June 30, 2024.

The Company's financial risk management objectives and policies are consistent with those disclosed in the
Company's annual unconsolidated financial statements for the year ended June 30, 2024,

March 31, June 30,
2025 2024
(Un-audited) (Audited)
Note e (Rupees in ‘000) -~--us
PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 6.1 1,681,325 1,787,613
Capital work-in-progress (CWIP) 6.3 581 1,540
1,681,906 1,789,153
Movement in operating fixed assets
Book value at the beginning of the period / year 1,787 613 1,090,860
Additions during the period / year 61,481 59,975
Transfers from CWIP during the period / year 6.3.1 25,202 882,472
Disposals during the period / year - net book value (13,052} (16,101)
Depreciation charge during the period / year {179,919) (229,593)
(192,971 (245,694)
Book value at the end of the period / year 1,681,325 1,787,613

The following additions (including transfers from capital work-in-progress) and disposais were made in the operating
fixed assets during the period:

Additions at cost / transfers

Disposals at net book value

Nine months period
ended March 31,

Nine months period
ended March 31,

2025 || 2024

2025 || 2024

{Un-audited)
—-—--- {(Rupees in “000) -----——

(Un-audited)
---wem-- {Rupees in ‘000) ~——-----

Owned
Building - 409,973 - -
Plant and machinery 49,113 396,204 2,404 4,987
Furniture and fittings 1,329 - 89 -
Vehicles 29,826 39,729 10,346 7,059
Office equipment - 4,199 - -
Computer equipment 5,380 952 212 37
Dies and tools 1,035 81,311 - -
86,683 932,369 13,062 12,083

Depreciation charge for the period amounted to Rs. 179.92 million {(March 31, 2024: Rs. 161.99 mitfion).

During the period, borrowing costs have been capitalised amounting to Nil (March 31, 2024: Rs. 35.31 milfion) using
capitalisation rate of Nil (March 31, 2024: 3 months KIBOR + 0.3%) per annum on account of long-term financing
obtained specifically for this purpose as fully mentioned in note 12.2 to these unconsolidated condensed interim
financial staterments.
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6.3.1

7.1

10

March 31, June 30,

2025 2024
(Un-audited) (Audited)

Note e {Rupees in 000) --—-
Capital work-in-progress (CWIP)
Plant and machinery - 1,540
Office equipment 581 -

6.3.1 581 1,540
Movement of capital work-in-progress during the period / year is as follows:
Opening balance 1,540 769,105
Add: Additions during the period / year 24,243 114,907
Less: Transferred to operating fixed assets (25,202) (882,472)
Closing balance 581 1,540
DEFERRED TAXATION - NET
Taxable temporary difference arising due to:
- accelerated tax depreciation (136,046) {146,508)
Deductible temporary difference arising due to:
- provisions 148,744 130,872
- unused business losses 206,451 165,004
- lease liabilities and right-of-use-assets {net) 12 30

219,161 149,398

As of the date of unconsolidated condensed interim statement of financial position, deferred tax asset amounting to
Rs. 180.26 million (June 30, 2024; Rs. 140.40 million) and Rs. 87.82 million {June 30, 2024: Rs. 16.19 mitlion) in
respect of minimum tax credits and unused business losses respectively have not been recognised in these
unconsolidated condensed interim financial statements.

TRADE DEBTS - UNSECURED

This includes an amount of Rs. 3.46 million {June 30, 2024: Rs. 0.002 million) and Rs. 8.27 million (June 30, 2024; Rs.
0.26 million) receivable from Agriauto Stamping Company (Private) Limited, a wholly owned subsidiary, and Thal
Boshoku Pakistan (Private) Limited - associated company, respectively, against sales made by the Company.

ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

This includes an amount of Rs. 20.69 million {June 30, 2024: Rs. 24.58 million) against LC and LG margin deposits,
out of which Nil (June 30, 2024: Rs. 14 million) are held with Habib Metropolitan Bank Limited - associated company.
Additionaily includes Rs. 226.77 million (June 30, 2024: Rs. 226.77 mitlion) in respect of claim against Additional
Custom Duty from a customer. Also includes an amount of 0.1 million (June 30, 2024: Rs. 5.01 million) pertaining to
accrued profit on saving account maintained with Habib Metropolitan Bank Limited - associated company.

March 31, June 30,
2025 2024
(Un-audited) {Audited)
SHORT-TERM INVESTMENTS Note —-mmem- (Rupees in ‘000) —--mmm—
At amortised cost
Term deposit receipts 10.1 38,000 38,000
Accrued profit thereon 193 1,526

38,193 39,526




10.1

1

12

121

12.2

12.3

124

This represents three months term deposit receipts with a commercial bank on a roll over basis carrying mark-up rate
of 5.75% (June 30, 2024: 18.25% to 18.85%) per annum and having latest matusity by June 11, 2025. These deposits
are marked as lien against long-term financing and bank guarantees as mentioned in note 12.1 and 14.2.1.

CASH AND BANK BALANCES

This includes an amount of Nil {June 30, 2024: Rs. 29.45 million) and Rs. 33.70 milfion {(June 30, 2024: Rs. 46.52
mitfion) heid with Habib Metropolitan Bank Limited - associated company in savings accounts and dividend accounts
respectively. These carry profit at the rate of 10.50% {June 30, 2024: 20.50%) per annum.

March 31, June 30,
2025 2024
{Un-audited) (Audited)

LONG-TERM FINANCING - SECURED Note ---——--- (Rupees in ‘000) ------e
SBP refinance scheme for renewable energy 12.4 37,947 44,628
Current maturity of long-term financing (4,382) (6,148)
33,565 38,480
Long-term financing 12.2 291,602 333,405
Current maturity of long-term financing (83,362) (77,467)
208,240 255,938
12.3 241,805 294,418

This represents long-term financing facility obtained from a conventional bank under State Bank of Pakistan (SBP)
refinance scheme for renewable energy, recognised initially at fair value. The total facility amounts to Rs. 90 miltion
{June 30, 2024: Rs. 90 million) and carries contractual mark-up at the rate of 2% plus 0.75% (June 30, 2024: 2% plus
0.75%) per annum payable quarterly. The effective mark-up rate as calculated with reference to fair value of the loan
ranges from 10.02% to 16.30% (June 30, 2024: 10.02% to 16.30%) per annum. The tenure of this facility is ten years
and is due to mature latest by September 29, 2032. The facility is secured against first specific hypothecation charge
over plant and machinery related to the solar power project for the disbursed amount in addition to margin of 15%
secured against liquid collateral (Term Deposit Receipts as fully mentioned in note 10.1) held under lien. As at March
31, 2025, the unutilised portion of the facility is Nil (June 30, 2024: Nil).

This represents long-term financing facility obtained from & conventional bank to refinance capital expenditure incurred
by the Company, with a total limit of Rs. 500 miltion {(June 30, 2024: Rs 500 million} at a markup rate of 3 months
KIBOR + 0.3% (June 30, 2024: 3 months KIBOR + 0.3%) per annum payable on quarterly basis. The tenure of this
facility is six years, including grace period of one year and is due to mature by July 3, 2028. This facility is secured by
first pari passu hypothecation / first charge over present and future fixed assets {excluding fand and building) of the
Company with 25% margin. As at March 31, 2025, the unutilised portion of the facility amounts to Nil {June 30, 2024:
Nif).

March 31, June 30,
2025 2024
(Un-audited) (Audited)

Movement of long-term financing ==-==-- (Rupees in ‘000) —---

Balance at beginning of the period / year 378,033 469,134
l.ess: Repayment made during the period / year {including interest) (76,289) (177,863)
Add: Accretion of interest during the period / year 27,805 86,762

Balance at end of the period / year 329,549 378,033
Current maturity of long-term financing (87,744) (83,615)
241,805 294,418

This represents deferred income recognised in respect of the benefit of below-market interest rate on long term
financing for renewable energy project (as explained in note 12.1 ). The benefit has been measured as the difference
between the fair value of the loan and the proceeds received. The Company has used the prevailing market rate of
mari-up for similar instruments to calcutate fair values of the respective loan.
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March 31, June 30,
2025 2024
(Un-audited) {Audited)

SHORT-TERM FINANCING - SECURED Note weseem (RUpEES i “000) ——mnomee

Conventional
Running finance facility
Accrued interest therecn

Invoice financing facility
Accrued interest thereon

Islamic
Musawamah
Accrued profit thereon

Tijarah
Accrued profit thereon

131

13.2

13.3

134

317,729
7,455

202,592
23,130

325,183

225,722

121,580
182

121,743

99,323
424

59,361
300

99,746

59,661

54,000
2,020

56,020

546,673

341,403

13.1

13.2

133

134

This represents short-term running finance obtained from various commercial banks including short-term running
finance amounting to Rs. 2,16 milion {June 30, 2024: Rs. 3.38 million) availed fror Habib Metropolitan Bank Limited -
associated company. The total facility limit amounts to Rs. 1,490 million (June 30, 2024: Rs. 1,240 million). The rate of
mark-up on these finances ranges from 1 month to 3 months KIBOR plus spreads varying from 0.20% to 0.75% (June
30, 2024: 1 month to 3 manths KIBOR plus spreads varying from 0.10% to 0.75%) per annum. The facilities are
secured by way of first pari passu and ranking hypothecaiion charge on the Company's stock-in-trade, stores, spares,
loose tools and trade debts.

This represents inveice financing facility (with recourse) abtained from Habib Metropolitan Bank Limited - associated
company against pledge of trade debtor invoices of certain customers. The facility has a total limit of Rs. 200 million
(June 30, 2024: Rs. 200 million). The currently drawn facility carry mark-up at the rate of 3 months KIBOR + 0.15% per
annum, The tenure of the facility is maximum 180 days and is settled upon receipt of payment against respective
invoices from the relevant customers. The facility is secured by way of ranking charge over stock-in-trade and trade
debts of the Company with 25% margin. As at March 31, 2025, the unutitised portion of the facility is Rs. 78.42 million
(June 30, 2024: Rs. 200 million).

This represents shori-term financing facility (Musawamah) obtained from an islamic bank for financing the working
capital requirements of the Company, The facility has a total fimit of Rs. 250 million {(June 30, 2024: Rs. 250 million).
The currently drawn facility carry mark-up at the rate of 6 months KIBOR + 0.5% per annum. The tenure of this facility
is maximum 180 days. The facility is secured by way of first joint pari passu hypothecation charge over present and
future stock-in-trade and trade debts of the Company with 25% margin. As at March 31, 2025, the unutilised portion of
the facility is Rs. 150.68 million (June 30, 2024: Rs. 190.64 million}.

This represents short-term financing facility (Tijarah) obtained frorn an Islamic bank for financing the working capital
requirements of the Company. The facility has a total limit of Rs. 250 million (June 30, 2024: Rs. 250 million). These
carry mark-up at the rate of matching tenure KIBOR + 0.5% per annum. The maximum tenure of the facility is 180
days. The facility is secured by way of first joint pari passu hypothecation charge over present and future stock-in-
trade and trade debts of the Company with 25% margin. As at March 31, 2025, the unutilised portion of the facility is
Rs. 250 million (June 30, 2024: Rs. 196 million).
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14.1

14.2

14.2.1

14.2.2

14.2.3

14.2.4

14.2.5

15

16

17

CONTINGENCIES AND COMMITMENTS

Contingencies

There is no material change in the status of contingencies as reported in the annual financial statements for the year
ended June 30, 2024.

March 31, June 30,
2025 2024
{(Un-audited) {Audited)
Commitments Note =~ -—- (Rupees in ‘000) ~w--mmxx
Qutstanding bank guarantees 142281423 339,424 273,424

This includes bank guarantees amounting to Rs. 6.89 million (June 30, 2024: Rs. 6.89 million) issued to the Collector
of Customs in respect of custom duty.

The outstanding batance includes guarantees amounting to Rs. 180 million (June 30, 2024: Rs. 114 million) obtained
from Habib Metropolitan Bank Limited - associated company.

Commitments in respect of outstanding letters of credit for raw material, stores, spares and loose tools amounts to Rs.
1,038.49 miltion {(June 30, 2024: Rs. 1,000.83 million), out of which Rs. 447.62 million (June 30, 2024: Rs. 417 million}
is outstanding with Habib Metropolitan Bank Limited - associated company as at the reporting date.

Commitments in respect of outstanding letters of credit for capital expenditure amounts to Rs. 12.56 million (June 30,
2024: Rs. 2.74 million), out of which Rs. 12.56 million (June 30, 2024: Rs. 2.08 million) is outstanding with Habib
Metropolitan Bank Limited - associated company as at the reporting date.

Nine months period ended  Three months period ended

March 31, March 31, March 31, March 31,
2025 2024 2025 2024
(Un-audited) {Un-audited)
TURNOVER - NET -----« (Rupees in ‘000) ---—- ------ (Rupees in ‘000) -=----
Gross sales - [ocal 6,174,618 4,807,016 2,405,171 1,974,357
Gross sales - export 18,115 11,850 18,115 -
6,192,733 4,818,866 2,423,286 1,974,357
Less: Sales tax {941,891) {733,274) (361,261) (301,173)
Revenue from contracts with customers 5,250,842 4,085,592 2,062,025 1,673,184
OTHER EXPENSES
Exchange loss / (gain) on foreign currency
transactions - net 9,445 - 2,652 (2,281)
Donations 2,188 2,928 650 400
Bad debt written off 840 415 - 415
12,473 3,343 3,302 (1,466)
OTHER INCOME
Dividend income from subsidary 343,202 - - -
Exchange gain o foreign currency
transactions - net - 2,753 - 2,753
Gain on disposal of operating fixed assets 4,415 2,659 3,110 3,148
Liabilities no longer payable - written back 33,062 - - -
Profit on dividend accounts - written back 20,148 - 20,148 -
Profit on short-term investments 3,827 6,803 742 1,830
Scrap sales 6,071 8,030 1,819 2,447
Miscellaneous income 4,729 3,000 -

415 454 23,245 25819 10,176
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20.1

21

LEVIES (MINIMUM TAX AND FINAL TAX)
Minimum tax ufs 113

Final tax u/s 154

TAXATION

Current tax:

-~ prior period
Deferred tax

EARNINGS / (LOSS) PER SHARE -
BASIC AND DILUTED

Profit / {loss) for the period

Weighted average number of ardinary shares

Earnings / (loss) per share - basic and dituted

(Restated)
Nine months period ended

(Restated)
Three months period ended

March 31, March 31, March 31, March 31,
2025 2024 2025 2024
(Un-audited) (Un-audited)

------ (Rupees in ‘000) ~—--- -—-- (Rupees in ‘000) ------

65,409 50,921 25,549 20,725
181 119 181 -
65,590 51,040 25730 20,725
3,195 (1,104) - (1,204)
(69,763) (53,633) (28,662) (33,884)
(66,568) (54,736) (28,662) (35,088)
Nine months period ended  Three months period ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024
{Un-audited) (Un-audited)

----- (Rupees in ‘000) -

-—-- (Rupees in ‘000) -~

201,804 {191,611) 25729 (98,732)
---— {Number of shares) ------ ——- (Number of shargs) -----
36,000,000 36,000,000 36,000,000 36,000,000
=——- (Rupees) - «—— (Rupees) ------
5.61 {6.32) 0.71 {2.74)

A diluted earnings / (loss) per share has not been presented as the Company does not have any convertible
instruments in issue as at March 31, 2025 and March 31, 2024.

CASH USED IN OPERATIONS
Profit / (loss} before taxation

Adjustments for:
Depreciation and amortisation
Levies {minimum tax and final tax)
Finance costs
Liabilities no longer payable - written back
Trade debts written off
Profit on short-term investments
Dividend income from subsidiary
Charge for warranty claims net of reversal
Provision for royalty
Reversal of obsolescence of
stock, stores and spares
Gain on disposal of operating fixed assets

Working capital changes

Note

{Restated)
Nine months period ended

March 31, March 31,
2025 2024
(Un-audited) (Un-audited)
-=--=- (Rupees in ‘000) -----v

135,236 (246,347)
194,247 180,651
65,590 51,040
111,998 60,665
(33,062) -
840 415
(3.827) (6,803)
(343,202) -
6,932 16,348
23,835 20,284
69,853 51,441
(4,415) (2,659)
88,788 371,383
(555,201) (204,209)
(331.177) (79.173)
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23

Working capital changes

{Increase) / decrease in current assets

Stores, spares and loose tools
Stock-in-trade
Trade debis - unsecured

Advances, deposits, prepaymenis and other receivables

(Decrease) / increase in current iabilities

Trade and other payables
Sales tax payable

CASH AND CASH EQUIVALENTS

Cash and bank balances
Short-term financing - secured

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties of the Company comprise of the subsidiary company,
retirement funds, directors and key management personnel, The Company
Finangcial Officer, Company Secretary and directors as key management p

(Restated)

Nine months period ended

March 31,
2025
{(Un-audited)

March 31,
2024
(Un-audited)

------ {Rupees in ‘000) -~

{4,188) (251)
(404,286) 141,600
{111,459) (347.796)

{21,462) 43,411
(541,396) (163,635)
49,152 {68,101)
{62,957) 27,527
{13,805) (40,574)
{655,201) (204.209)
Nine months period ended
March 31, March 31,
2025 2024

{(Un-audited)

{(Un-audited)

------ (Rupees in ‘000} -

36,998 50,335
(325,183} (416,443)
(288.185) (366,108)

companies with common directorship, staff
considers its Chief Executive Officer, Chief
ersonneis. All the transactions with related

parties are entered into at agreed terms in the normal course of business as approved by the Board of Directors of the
Company. Details of the transactions with associated undertakings and reiated parties during the pericd, other than
disclosed elsewhere in these uncensolidated condensed interim financial statements, are as follows:

For the nine months period ended

Names of associated Percentage of March 31, March 31,
undertakings f related parties and Nature of transactions share holding In 2025 2024
relationship with the Company the Compan {Un-audited) {Un-audited)

Subsidiary {(wholly owned)

Agriauto Stamping Company
(Private) Limited

Assoclated undertakings
{Common directorship)
Shabbir Tiles and Ceramics Limited

Thal Boshoku Pakistan (Private) Limited
AuVitronics Limited

Habib Metropolitan Bank
Limited

Sale of goods
Purchase of dies
Dividend received

Tax refund payable to the Subsidiary
Company under group taxation*

Purchases

Sale of goods

Sale of goods

Mark-up expense

Profit earned on saving account
Bank charges

Guarantee given

%

100%

Nii
Nil
Nil
il

aenmne (Rupees in ‘000) -e-s-s

29,525 21,346
- 4,008
343,202 -
4917 22,955
. 6,189
22,702 4,644
; 375
11,053 15114
859 1,341
3,676 1,752
66,000 12,000
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25.1

25.2

26

For the nine months pericd ended
Names of associated Percentage of March 31, March 31,
undertakings / reiated parties and Nature of transactions share holding in 2025 2024
relationship with the Company the Compan {Un-audited} {Un-audited)
% ==-mer [Rupees in “000) -

Retirement benefit fund
Agriauto Industries Limited -

Employees' Provident Fund Contributions Nit 16,208 14,065
Key management personnel Remuneration and other benefits Nil 39,415 31,722
Traveliing and boarding charges
reimbursed to a director Nit - 67
Fee for attending board maetings 1.800 2,100

* The payable amount was outstanding as at March 31, 2025 and March 31, 2024.

The outstanding balances with related parties as at reporting date have been disclosed in the respeclive notes to the
unconsolidated condensed interim financial statements.

FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences may arise between the carrying

value and the fair value estimates.

The Company classifies fair vaiue measurements using a fair value hierarchy that reflects the significance of the
inputs used in making the measurements.

Fair value hierarchy

The table below analyses financial instruments carried at fair value by valuation method. The different levels have
been defined as follows:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: Those involving inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly {(as prices) or indirectly {derived from prices); and

Level 3: Those whose inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

As at the reporting date, the Company does not have any financial assets carried at fair value that required
categorisation in level 1, level 2 and level 3.

GENERAL
Figures have been rounded off to the nearest Rupees in thousands unless otherwise stated.

Corresponding figures and balances have been rearranged and / or reclassified, where considered necessary, for the
purpose of comparisen and better presentation the effects of which are not material,

DATE OF AUTHORISATION FOR ISSUE

These unconsolidated condensed interim financial statements were authorised for issue on April 24 . 2025 by the
Board of Directors of the Company.

%@ L/

Director Chief Executive Chief Finaneial Officer



AGRIAUTO INDUSTRIES LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2025

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets

intangible assets

Long-term deposits

Deferred taxation

CURRENT ASSETS

Stores, spares and loose tools

Stock-in-trade

Trade debts

Advances, deposits, prepayments and other receivables
Short term investments

Sales tax receivable

Taxation — net

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAEL AND RESERVES
Autharised capital
40,000,000 (June 30, 2024: 40,000,000} ordinary shares of Rs. 5/- each

Issued, subscribed and paid-up capital
36,000,000 {June 30, 2024: 36,000,000) ordinary shares of Rs. 5/~ each
Reserves

NON-CURRENT LIABILITIES
Lease liabilities

Long-term financing - secured
Deferred income

CURRENT LIABILITIES

Trade and other payables

Lease liabilities

Current maturity of leng-term financing
Current maturity of deferred income
Sales tax payable

Warranty obligation

Unpaid dividend

Unclaimed dividend

Short-term financing - secured

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

March 31, June 30,
2025 2024
(un-audited) {audited)

Note =m--- {(Rupees in ‘000} ———--
6 3,691,719 4,018,436
8,517 2,376

22,128 33,615

19,918 18,675

7 132,148 84,232
3,874,428 4,158,334
146,827 159,237
2,807,103 2,157,304

8 1,347,194 1,148,235
9 562,305 385,433
10 74,880 77,056
30,590 -

322,479 328,572

11 39,634 171,098
5,331,112 4,426,935
9205540 __ 8585269

200,000 200,000

185,000 180,000
5,705,745 5,634,243
5,885,745 5,814,243

4,995 1,808

12 389,772 503,350
12.6 21,188 24,927
415,955 530,183
1,748,536 1,520,611

3,562 574

12 118,516 89,314
4,757 4,902

- 584

127,676 126,762

33,702 3,819

- 30,113

13 867,091 464,064
2,503,840 2,240,843

14

9,205,540 §,585.269

. T

The annexed notes from 1 to 26 form an integral part of these consolidated condensed interim financial statements.

%@

4

Director Chief Executive

Chief F}nancial Officer



AGRIAUTO INDUSTRIES LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

{Restated) {Restated)
Nine months period ended Three months period ended

March 31, March 31, March 31, March 31,

2025 2024 2025 2024
Note -----—-— (Rupees in ‘000) -----—  ~---mm- -- (Rupees in ‘000) —----—

Turnover - net 15 7.848,010 5,834,075 3,168,639 2,453,808
Cost of sales (7,136,159) (5,629,413} (2,807,713) (2,385,058)

Gross profit 712,851 204,662 360,926 68,750
Distribution and marketing expenses (144,787) (104,107} (58.,661) {39,206)
Administrative expenses (307,780) (290,134) (103,101) (97,908)
Finance costs (157,238) {129,340) (37,047} (64,078)

Other expenses 16 (40,758) (14,459) (19,480} 2,951
Other income 17 83,042 38,614 27,749 14,324
Income [ {loss} before levies and taxation 145,332 (294,764) 170,386 (115,167)
Levies (minimum tax and final tax) 18 (98,033) (63,387) (25,787) (20,513)
Profit / {loss) before income tax 47,299 (358,151) 144,599 (135,680)
Taxation 19 24,202 44 562 (17,357) (919)
Profit / (loss) after taxation 71.501 (313,589) 127,242 (136,589)

{Rupees)

Earnings / (loss) per share - basic and diluted 20 1.99 (8.71) 3.53 (3.79)

The annexed notes from 1 to 26 form an integral part of thesg}d;ted condensed interim financial statements.

Director Chief Executive Chief F‘%nancial Officer




AGRIAUTO INDUSTRIES LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Profit / (loss) after taxation for the period
Other comprehensive income for the period

Total comprehensive income / (loss) for the period

Nine months period ended Three months period ended

March 31, March 31, March 31, March 31,
2025 2024 2025 2024
----- (Rupees in ‘000) ------ -—--- (Rupees in ‘000) -----

71,501 {313,589) 127,242 (136,599)

71,501 (313,589) 127,242 (136,599)

The annexed notes from 1 to 26 form an integral part of these consolidated condensed interim financial statements.

%%%7

%

Director

Chief Executive

Chief Financial Officer



AGRIAUTO INDUSTRIES LIMITED

CONSOLIDPATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Balance as at July 01, 2023 (audited)

Loss after taxation for the period

Other comprehensive income for the period
Total comprehensive loss for the period
Balance as at March 31, 2024 (un-audited)
Balance as at July 01, 2024 (audited)
Profit after taxation for the period

Other comprehensive income for the period

Total comprehensive income for the period

Balance as at March 31, 2025 (un-audited)

Reserves
Issued, Capital Revenue reserves
subscribed || _Tooorves Total
nd paid Total equit
ang palc- Share Unappro- reserves auity
up capital . General priated
premium
profit
(Rupees in’000})
180,000 12,598 3,165,000 2,804,147 5,981,745 6,161,745
- - - (313,589) (313,589) (313,589}
- - - (313,589) (313,589) (313,589)
180,000 12,598 3,165,000 2,490,558 5668 156 5,848,156
180,000 12,598 3,165,000 2456645 5634243 5,814,243
- - - 71,501 71,501 71,501
- - - 71,501 71,501 71,501
180,000 12,598 3,165,000 2,528,146 5705744 5,885,744

The annexed notes from 1 to 26 form an integral part of these consolidated condensed interim financial statements.

o

Chief Financial Officer
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Director
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Chief Exécitive




AGRIAUTO INDUSTRIES LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Cash (used in) / generated from operations

Short-term finance and finance costs paid - net
Long-term deposits paid

Warranty claims paid

Royalty paid

Levies and income tax paid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditures

Proceeds from disposal of operating fixed assets
Profit received on short-term investmenis

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Long-term financing repaid during the period

Short-term financing (Musawamah) repaid during the period
Dividends paid during the period

Lease rentals paid during the period

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

(Restated)
Nine months period ended
March 31, March 31,
2025 2024
Note ~—--—- (Rupees in ‘000) ---------
21 (5,138) 57,359
(33,140) (136,466)
(243) (2,200}
(6,018) (6,817)
(23,643) {44,253}
{149,175) (83,153)
(217,357) {225,530)
(130,429) (336,920)
21,135 21,475
10,278 15,230
{99,016) (300,215)
(111,816) (108,374}
{96,690) -
{230} (477)
{(4,050) (2,989)
(212,886) (111,840)
(529,259) (637.585)
(76,708) 5,645
22 (805,967) {631,940)

The annexed notes from 1 to 26 form an integral part of these congsolidated condensed interim financial statements.
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AGRIAUTO INDUSTRIES LIMITED
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

1.2

21

34

3.3

34

3.5

THE COMPANY, GROUP AND ITS OPERATIONS

Agriauto Industries Limited (the Company) was incorporated in Pakistan on June 25, 1981 as a public limited
company and is listed on Pakistan Stock Exchange Limited Limited. The Company is engaged in the manufacture
and sale of compoenents for automotive vehicles, motor cycles and agricultural fractors. The Company is @ wholly
owned subsidiary of Agriauto industries Limited (the Holding Company). The registered office of the Company is
situated at 5th Floor, House of Habib, 3-J.C.H.S_, Block 7/ 8, Main Shahrah-e-Faisal, Karachi.

The Group comprises of Agriauto Industries Limited (the Holding Company) and Agriauto Stamping Company
(Private) Limited (the Subsidiary Company). The Subsidiary Company was incorporated in Pakistan on January
20, 2012 as a private limited company. The Subsidiary Company is engaged in stamping of sheet metal parts,
dies, fixtures primarily for the automotive industry and has commenced its commercial operations on July 2, 2014.
The registered office of the Subsidiary Company is situated at 5th Floor, House of Habib, 3-J.C.H.S., Block 7/8,
Main Shahrah-e-Faisal, Karachi.

As of the reporting date, the Group's shareholding in its subsidiary is 100% (June 30, 2024: 100%).
STATEMENT OF COMPLIANCE

These consolidated condensed inierim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards as appiicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34 “Interim Financial Reporting", issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017 (the Act); and

- provisions of and directives issued under the Act.

Where the provisions of and directives issued under the Act differ with the requirement of IAS 34, the provisions
of and directives issued under the Act have been followed.

BASIS OF PREPARATION AND MEASUREMENT

These consolidated condensed interim financia! statements include the conselidated condensed interim statement
of financial position as at March 31, 2025, the consolidated condensed interim statement of profit or loss, the
consolidated condensed interim statement of comprehensive income, the consolidated condensed interim
statement of changes in equity, the consolidated condensed interim statement of cash flows and notes thereto for
the nine months period then ended which have been subjected to review but not audited. These consolidated
condensed interim financial statements aiso include the consolidated condensed interim statement of profit or
loss, the consolidated condensed interim statement of comprehensive income and notes thereto for the three
months period ended March 31, 2025 which were not subjected to auditor's review.

The comparative statement of financial position presented in these consolidated condensed interim financial
statements as at June 30, 2024 has been exiracted from the Group's annual consolidated financial statements for
the year ended June 30, 2024. The comparative statement of profit or loss, the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the nine months period then ended March
31, 2025 have been extracted from the consolidated condensed interim financial statements of the Group for the
nine months period then ended, which were subjected to review but were not audited.

These consolidated condensed interim financial statements do not include all the information and disclosures as
required in the Group's annual financial statements and should be read in conjunction with the Group's annual
consolidated financial statements for the year ended June 30, 2024 as these provide an update of previously
reported information.

These consolidated condensed interim financial statements are presented in Pakistan rupees which is also the
Group's functional currency.

These consolidated condensed interim financial statements have been prepared under historical cost convention
except otherwise specified in the respective notes to these financial statements.
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MATERIAL ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these consolidated
condensed interim financial statements are consistent with those applied in the Group's annual consolidated
financial statements for the year ended June 30, 2024.

Amendments and interpretations to published accounting and reporting standards which became
effective during the period ended March 31, 2025:

There were certain amendments to the accounting and reporting standards which became effective for the Group
during the current period. However, these do not have any significant impact on the Greup's financial reporting
and, therefore, have not been detailed in these consolidated condensed interim financial statements.

New standards, amendments and interpretations to published accounting and reporting standards that
are not yet effective: :

There are certain new and amended standards, interpretations and amendments that are mandatory for the
Group's accounting periods beginning on or after July 1, 2025 but are considered not to be relevant or will not
have any significant effect on the Group's operations and therefore are not disclosed in these consolidated
condensed interim financial statements except for the following:

The new standard - IFRS 18 ‘Presentation and Disclosure in Financial Statements' (IFRS 18} (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Statement of Profit or Loss' with certain additional disclosures in the financial statements.

Amendments to IFRS 7 'Financial instruments: Disclosures' and IFRS @ 'Financial Instruments' which clarify the
date of recognition and derecognition of a financial asset or financial liability including settlement of liabilities
through banking instruments and channels including electronic transfers. The amendments are effective from
January 1, 2026. The amendment when applied may impact the timing of recognition and derecognition of
financial liabilities.

Impact of change in accounting policy made during the year ended June 30, 2024:

The institute of Chartered Accountants of Pakistan (JCAP) has withdrawn Technical Release 27 '|AS 12, Income
Taxes (Revised 2012)' and issued the 'lAS 12 Application Guidance on Accounting for Minimum Taxes and Final
Taxes' (the Guidance). Accordingly, in accordance with the Guidance, the Group has changed its accounting
policy to recognise minimum and final taxes as 'Levy' under IAS 37 "Provisions, Contingent Liabilities and
Contingent Assets” which were previously being recognised as ‘Income tax. The Group has accounted for the
effects of these changes in accounting policy retrospectively under 1AS 8 "Accounting Policies, Changes in
Accounting Estimates and Errors”" and the corresponding figures have been restated in these consolidated
condensed interim financiat statements. However, the change has no impact on earnings / (loss) per share of the
Group. This requirement was initially applied in the consolidated financial statements of the Group for the year
ended June 30, 2024, The effects of restatements are as follows:

Effectfor the nine menths period ended Effect for the three months period ended
" e | [mmtchmsnin | SRR || | et | i
accounting palicy accounting policy accounting policy ing policy
ansermssreansniens RUPEES M) D00 weoerreeroereencen menmemeraenmeens RUPEES i Q00 sessremronr—ee—

EFFECT ON THE CONSOLIDATED

CONDENSED INTERIM STATEMENT

OF PROFIT OR LOSS ’
For the nine months and three menths

poriod anded March 31, 2026
Levies ~ minimum tax - (88,033) (98,033) - (25,787) (25,787)
Profit before taxation 145,332 {88,033 47,299 170,386 {25,787) 144,599
Taxation - current and defermred tax (73,831) 98,033 24,202 (43,144) 25787 (17,357)
EFFECT ON THE CONSOLIDATED

CONDENSEDR IN’I’EE%IM STATEMENT

OF PROFIT OR LOSS
For the nine months and three months

pericd endod March 31, 2024
t evies « minimum tax and final tax - (63,387) (63,387) 20,513) (20,513
Loss before taxation {284,764) (63.387) (358,151) (115,167} (20,513) {135,680)
Taxation - current and deferred tax (18,825) 63,387 44,562 {21,432) 20,513 {919)




5 SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

5.1 The preparation of these consolidated condensed interim financial statements in conformity with accounting and
reporting standards as applicable in Pakistan, requires management to make estimates, assumptions and use
judgements that affect the application of policies and reported amounts of assets and liabilities, income and expenses.
Actual results may differ from these estimates. Estimates, assumptions and judgements are continually evaluated and
are based on historical experience and other faciors, including reasonable expectations of future events. in preparing
these consolidated condensed interim financial statements, the significant judgements made by the management in
applying the Group's accounting poiicies and the key sources of estimation uncertainty are the same as those that
applied in the Group's annual consolidated financial statements for the year ended June 30, 2024,

5.2 The Group's financial risk management objectives and policies are consistent with those disclosed in the Group's
annual consolidated financial statements for the year ended June 30, 2024,

March 31, June 30,
2025 2024
(un-audited) {audited)

Note -—- {(Rupees in ‘000) -—---
6 PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 6.1 3,678,711 4,016,896
Capital work-in-progress (CWIP) 6.3 13,008 1,540
3,691,719 4,018,438
6.1 Operating fixed assets
Book value at the beginning of the period / year 4,016,896 2,464,505
Additions during the period / year 93,758 85,959
Transfers from CWIP during the period / year 25,202 2,067,238
Disposals during the period / year - net book value (17,143) (20,820)
Depreciation charge during the period / year (440,002) (579,986}
(457,145) {600,806)
Book value at the end of the period / year 3,678,711 4,016,896

6.2 The following additions (including transfers from capital work-in-progress) and disposals were made in the operating
fixed assets during the period:

6.2.1
6.2.2

Additions at cost / transfers

Disposal at net book value

Nine months period
ended March 31,

Nine months period
ended March 31,

2025 [T 2024
{un-audited}
-------- (Rupees in ‘000) --------

2025 || 2024
{un-audited)
—wnm--- (Rupees in ‘000) -—--—--

Owned
Building 10,000 409,973 - -
Plant and machinery 60,703 1,250,688 3,066 4,494
Furniture and fittings 1,329 172 89 183
Vehicles 39,358 53,097 13,669 11,016
Office equipment - 4,189 - -
Computer equipment 6,535 1,320 320 37
Dies and tools 1,035 219,749 - -
118,960 1,939,198 17,143 15,730

Depreciation charge for the period amounted to Rs. 440 million (March 31, 2024: Rs. 248.44 million).

During the period, borrowing costs have been capitalised amounting to Nil (March 31, 2024: Rs. 62.69 million) using
capitalisation rate of 3 months KIBOR + 0.3% {March 31, 2024: 3 months KIBOR + 0.3%) per annum on account of
long-term financing obtained specifically for this purpose as fully mentioned in note 12.1 and 12.2 io these
consolidated condensed interim financial statements.
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March 31, June 30,
2025 2024
{un-audited) (audited)

Note @~ =-——- {Rupees in ‘000) -—---
Capital work-in-progress
Piant and machinery 12,427 1,540
Office equipment 581 -
6.3.1 13,008 1,540
Movement of capital work-in-progress during the period / year is as follows:
Opening balance 1,540 1,812,980
Add: Additions during the period / year 36,670 255,798
Less: Transferred to operating fixed assets (25,202) {2,067,238)
Closing balance 13,008 1,540
DEFERRED TAXATION - NET
Deductible / {taxable) temporary differences arising due to:
- provisions 211,393 183,031
- iease liabilities and right-of-use-assets {nef) 12 30
- unused business losses ‘ 207,293 220,682
- accelerated tax depreciation (286,550) (319,511)
132,148 84,232

As of the date of consolidated condensed interim statement of financial position, deferred tax asset amounting to Rs.
180.26 million (June 30, 2024: Rs. 175.90 million) and Rs. 87.82 million (June 30, 2024: Rs. 16.19 million) in respect
of minimum tax credits and unused business iosses respectively have not been recognised in these consolidated
condensed interim financial statements.

TRADE DEBTS

This inciudes an amount of Rs. 13.83 million {June 30, 2024: Rs. 2 million) receivable from Thal Boshoku Pakistan
(Private) Limited - associated company, against sales made by the Group.

ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

This includes an amount of Rs. 134.54 million (June 30, 2024: Rs. 24.87 million) against LC and LG margin deposits,
out of which Rs. 113.85 million (June 30, 2024: Rs. 14.29 million) are helid with Habib Metropolitan Bank Limited -
associated company. Additionally includes Rs. 301.19 million (June 30, 2024: Rs. 301.19 miliion} in respect of claim
against Additional Custom Duty from a customer. Also includes Nil (June 30, 2024: Rs. 1.14 million) receivable from
AuVitronics Limited - associated company in respect of reimbursement of salary expense paid by the Subsidiary
Company on behalf of the associated company. Further includes an amount of Rs. 0.69 million (June 30, 2024: Rs.
5.29 million) in respect of accrued profit on saving accounts on balance maintained with Habib Metropolitan Bank
Limited - associated company.

Note

SHORT TERM INVESTMENTS

At amortised cost

March 31, June 30,
2025 2024
{un-audited) (audited)

~~---- (Rupees in ‘000) ------

Term deposit receipts 74,605 74,605
Accrued profit thereon 378 2,451
74,980 77,056




101 These represent three months term deposit receipts with a commercial bank on roll over basis carrying mark-up rate of
5.75% {(June 30, 2024: 18.45% to 18.85%) per annum and having latest maturity by June 30, 2025. These deposits
are marked as lien against fong-term financing and bank guarantees as mentioned in note 12.1, 12.2 and 14.2.1.

11 CASH AND BANK BALANCES

This includes an amount of Nil (June 30, 2024: Rs. 66.60 million) and Rs. 33.70 million (June 30, 2024: Rs. 46.52
million) held with Habib Metropolifan Bank Limited - associated company in savings accounts and dividend accounts
respectively. These carry profit at the rate of 10.50% {June 30, 2024: 20.5%) per annum.

March 31, June 30,
2025 2024
(un-audited) {audited)
Note --—-- {Rupees in ‘000) --—-
12 LONG-TERM FINANCING - SECURED

SBP refinance scheme for renewable energy 1218122 76,193 87,418
Current maturity of long-term financing (9,046) {10,687)
‘ 67,147 76,731
Long-term financing 12.3& 124 432,095 505,246
Current maturity of iong-term financing . {109,470) (78,627)
322,625 426,619
12.5 389,772 503,350

121 This represents long-term financing facility obtained, by the Holding Company, from a conventional bank under State
Bank of Pakistan (SBP) refinance scheme for renewable energy, recognised initially at fair value. The total facility
amounts 1o Rs. 90 million and carries contractual mark-up at the rate of 2% plus 0.75% (June 30, 2024; 2% plus
0.75%) per annum payable quarterly. The effective mark-up rate as calculated with reference to fair value of the loan
ranges from 8.01% to 15.81%. The facility is repayable in ten years from the date of disbursement (i.e. October 18,
2021). The facility is secured against first specific hypothecation charge over plant and machinery related to the solar
power project for the disbursed amount in addition to margin of 15% to be secured against liquid collateral (Term
Deposit Receipts as fully mentioned in note 10.1) held under lien. The incremental borrowing rate for the purposes of
discounting adjustment for recognition at fair value is ranging from 10.02% to 16.30% (June 30, 2024: 10.02% to
16.30%) per annum. As at March 31, 2025, the unutilised portion of the facility amounts to Nii (June 30, 2024: Nil).

12.2  This represents iong-term financing facility obtained, by the Subsidiary Company, from a conventional bank under
State Bank of Pakistan (SBP) refinance scheme for renewable energy, recognised initially at fair value. The total
facility amounts to Rs. 85 million and carries contractual mark-up at the rate of 2% plus 0.75% (June 30, 2024: 2%
plus 0.75%) per annum payable quarterly. The effective mark-up rate as calculated with reference to fair value of the
loan ranges from 8.72% to 16.27% (June 30, 2024: 8.72% to 16.27%) per annum. The tenure of this facility is ten
years and is due to mature latest by September 30, 2032. The facility is secured against first specific hypothecation
charge over plant and machinery related to the solar power project for the disbursed amount in addition to margin of
15% to be secured against liquid collateral (Term Deposit Receipts as fully mentioned in note 10.1) held under lien. As
at March 31, 2025, the unutilised portion of the facility is Nil (June 30, 2024: Nil).

12.3  This represents long-term financing facility obtained, by the Holding Company, from a conventional bank to refinance
capital expenditure incurred by the Holding Company, with a total limit of Rs. 500 million (June 30, 2024: Rs 500
miliion) and at a markup rate of 3 months KIBOR + 0.3% (June 30, 2024: 3 months KIBOR + 0.3%) payable on
quarterly basis. The tenure of this facility is six years, including grace period of one year and is due to mature by July
3, 2028. This facility is secured by first pari passu hypothecation / first charge over present and future fixed assets
(exciuding land and building) of the Hoiding Company with 25% margin. As at March 31, 2025, the unutilised portion of
the facility amounts to Nil (June 30, 2024: Nil).
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This represents long-term financing facility obtained, by the Subsidiary Company, from a conventional bank fo
refinance capital expenditure incurred by the Subsidiary Company, with a total limit of Rs. 900 million (June 30, 2024:
Rs. 900 million) and at a markup rate of 3 months KIBOR + 0.3% (June 30, 2024: 3 months KIBOR + 0.3%) per
annum payable on quarterly basis. The tenure of this facility is six years, including grace period of one year and is due
to mature by August 3, 2028. This facilily is secured by first pari passu hypothecation / first charge over present and
future fixed assets {(excluding land and building) of the Subsidiary Company with 25% margin. As at March 31, 2025,
the unutilised portion of the facility is Nil (June 30, 2024: Nil).
March 31, June 30,
2025 2024

(un-audited) (audited}

------ (Rupees in ‘000) -~---
Movement of long-term financing

Balance at beginning of the period / year 592 664 769,141
Repayments made during the period / year (including interest) (129,553) {319,270}
Accretion of interest during the period / year . 45 177 142,793
Balance at end of the period / year 508,288 592,664
Current maturity of long-term financing (118,516) (89,314}
389,772 503,350

This represents deferred income recognised in respect of the benefit of below-market interest rate on long term
financing for renewable project (as explained in note 12.1 and 12.2). The benefit has been measured as the difference
between the fair value of the loan and the proceeds received. The Group has used the prevailing market rate of mark-
up for similar instruments to calculate fair values of respective loan.

March 31, June 30,
2025 2024
{un-audited) {audited)
Note ~~------ (Rupees in ‘000) —-——
SHORT-TERM FINANCING - SECURED
Conventional
Running finance facility 631,647 217,703
Accrued interest thereon 13,954 30,103
13.1&13.2 645,602 247,806
tnvoice financing facility 121,580 -
Accrued interest thereon . 162 -
13.3 121,743 -
islamic
Musawamah 99,323 156,051
Accrued profit thereon 424 4,187
13.4 & 13.5 99,746 160,238
Tijarah - 54,000
Accrued profit thereon - 2,020
13.6 - 56,020
867,091 464,064

This represents short-term running finance obtained by the Holding Company from various commercial banks
inciuding short-term running finance amounting io Rs. 2.16 million (June 30, 2024: Rs. 3.38 million) availed from Habib
Metropolitan Bank Limited - associated company. The total facility limit amounts to Rs. 1,490 million (June 30, 2024:
Rs. 1,240 million). The rate of mark-up on these finances ranges from 1 month to 3 months KIBOR plus spreads
varying from 0.20% to 0.75% (June 30, 2024: 1 month to 3 months KIBOR plus spreads varying from 0.10% to 0.75%)
per annum. The facilities are secured by way of first pari passu and ranking hypothecation charge on the Holding
Company's stock-in-trade, stores, spares, loose tools and trade debts.



13.2

13.3

13.4

13.5

13.6

14
14.1

14.2
14.2.4
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14.2.5

This includes shori-term running ‘finance obtained by the Subsidary Company from various commercial banks
including shorf-term rurning finance amounting to Rs 198.69 mifion (June ‘30, 2024: Nil) availed from Habib
Metropolitan Bank Limited - associated company. The totai facility imit amounts to Rs. 1,150 million (June 30, 2024:
Rs. 1,050 million) and the rate of mark-up on these finances ranges from 1 month to 3 months KIBOR plus spreads
varying from 0.20% to 1.00% (June 30, 2024: 1 month o 3 months KIBOR pius spreads varying from 0.20% to 1.00%)
per annum. The facilities are secured by way cf pari passu hyoothecation plus ranking charge on the Subsidiary
Company's stock-in-trade, stores, spares, loose tools and trade debts.

This represents invoice financing facility {with recourse) ohtained by the Holding Company from Habib Metropolitan
Bank Limited - associated company against discounting of trade debtor invoices of certain customers. The facility has
a total limit of Rs. 200 mitlion (June 30, 2024: Rs. 200 million). The currently drawn facitity carry mark-up at the rate of
3 months KIBOR + 0.15% per annum. The tenure of the facility is maximum 180 days and can be settled upon receipt
of payment against respective invoices from the relevant customers: The facility is secured by way of mking charge
over stock-in-trade and trade debts of the Holding Company with 25% margin. As at March 31, 2025, the unutilised
portion of the facility is Rs. 78.42 million (June 30, 2024: Rs. 200 million).

This represents short-term financing facility (Musawamah) obtained by the Holding Company from an Islamic bank for
financing the working capital requirements of the Company. The facility has a total limit of Rs. 250 million (June 30,
2024: Rs. 250 million). The currently drawn facility carries mark-up at the rate of 6 months KIBOR + 0.5% per annum.
The tenure of this facility is maximum 180 days. The facility is secured by way of first joint pari passu hypothecation
charge over present and future stock-in-trade and trade debts of the Holding Company with 25% margin. As at March
31, 2025, the unutilised portion of the facility is Rs. 150.68 million (June 30, 2024: Rs. 190.64 million).

This includes short-term financing facility (Musawamah) obtained by the Subsidary Company from an Islamic bank
amounting to Nil (June 30, 2024: Rs. 96:69 million) for financing the working capital requirements of the Company.
The facility has a total limit of Rs. 250 million (June 30, 2024: Rs. 200 million). These carry mark-up at the rate of
matching tenure KIBOR + 0.5% per annum. The facility can be drawn and settled in tranches with maximum tenure of
180 days. The facility is secured by way of first joint pari passu hypothecation charge over present and future stock-in-
trade and trade debts of the Company with 25% margin. As at March 31, 2025, the unutilised portion of the facility is
Rs. 250 million {(June 30, 2024: Rs.103.31 million).

This represents short-term financing facility (Tijarah) obtained by the Holding Company from an Islamic bank for
financing the working capital requirements of the Company. The facility has a total limit of Rs. 250 million (June 30,
2024: Rs. 250 million). These carry mark-up at the rate of matching tenure KIBOR + 0.5% per annum. The facility can
be drawn and settled in tranches with maximum tenure of 180 days. The facility is secured by way of first joint pari
passu hypothecation charge over present and future stock-in-trade and trade debts of the Holding Company with 25%
margin. As at March 31, 2025, the unutilised portion of the facility is Rs. 250 million (June 30, 2024: Rs. 196 mitlion).

CONTINGENCIES AND COMMITMENTS

Contingencies

There is no material change in the status of contingencies as reported in the annual consolidated financial statements
for the year ended June 30, 2024.

March 31, June 30,
2025 2024
{un-audited) (audited)
Note @~ ===—- (Rupees in ‘000} -----—-
Commitments
Outstanding bank guarantees 14221423 787,529 691,529

The outstanding baiance includes guarantees amounting to Rs. 413.86 million (June 30, 2024: Rs. 317.86 million)
obtained from Habib Metropolitan Bank Limited - associated company.

This includes outstanding bank gurantees issued to the Collector of Customs in respect of custom duty and non-
deduction of withholding tax amounting to Rs. 265.37 million (June 30, 2024: Rs. 265.37 million) and Rs. 8.62 million
{June 30, 2024: Rs. 8.62 million) respectively.

Commitments in respect of outstanding letters of credit for raw material, stores, spares and loose tools amounts to Rs.
2,848.71 million (June 30, 2024: Rs. 1,497.98 million), out of which Rs. 894.08 million (June 30, 2024: Rs. 685.38
million) is outstanding with Habib Metropolitan Bank Limited - associated company as at the reporting date.

Commitments in respect of outstanding ietters of credit for capital expenditure amounts to Rs. 12.56 milflion (June 30,
2024: Rs. 2.74 million), out of which Rs. 12.56 million (June 30, 2024: Rs. 2.08 million) is outstanding with Habib
Metropolitan Bank Limited - associated company as at the reporting date.
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TURNOVER - NET

Gross sales - local

Gross sales - export

Less: Sales tax )
Revenue from contracts with customers

OTHER EXPENSES

Exchange loss / (gain) on foreign currency
transactions - net

Workers' Profit Participation Fund

Workers' Welfare Fund

Donations

Loss / (gain) on disposal of operating fixed assets
Bad wriiten off

OTHER INCOME

Exchange gain on foreign currency transactions
Gain on disposal of operating fixed assets
Liabilities no longer payable - written back
Profit on dividend accounts - written back

Profit on short-term investments

Scrap sales

Miscellaneous income

LEVIES (MINIMUM TAX AND FINAL TAX}

Minimum tax ufs 113
Finai tax ufs 154
Prior

TAXATION

Current tax:
for the period
prior period
Deferred tax

Mine months period ended

Three months period ended

March 31,
2025

March 31,
. 2024
(Un-audited)

----- {Rupees in 000} ----—-

March 31,
2025

March 31,
2024

{Un-audited)
---—-- (RUpees in ‘000) ------

9,228,269 6,874,789 3,702,031 2,897,108
31,324 11,850 31,324 -
{1,410,583} (1,052,564) (564,717) {443,300}
7,849,010 5,834,075 3,168,639 2,453,808

12,994 10,018 3,746 (3,380)
15,538 - 8,061 -
7,483 - 6,324 -
3,480 4,028 942 500
423 - 408 (486)
840 415 - 415
40,756 14,459 19,480 (2,951)
- 2,753 - 2,753
4,415 4,674 - 2,659
38,029 - 3,110 -
20,148 - 20,148 -
8,325 13,779 934 4,464
7,396 14,409 1,738 4,449
4,729 3,000 1,819 -
83,042 38,614 27,749 14,324
(Restated) {Restated)
Nine months period ended Three months period ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024

(Un-audited)
...... (Rupees in ‘000) ——

(Un-audited)
------ {Rupees in ‘000) ------

97,720 63,268 25,474 20,613

313 119 313 -

- - - (100)
98,033 63,387 25,787 20,513
20,520 9,509 28,571 9,508.96

3,195 (1,281) - (1,104)
(47,917) (52,790) (11,214) (7,486)
(24,202) (44,562) 17,357 919
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EARNINGS / (LOSS) PER SHARE - BASIC AND DILUTED

Nine months period ended Three months period ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024

(Un-audited)
------ {Rupees in 000} ------

{Un-audited)
---—- (Rupees in ‘000) -—

Profit / {loss) for the period 71,501 (313,589) 127,242 {136,599}

«emm=n (Number of shares) --—----  -----—- (Number of shares) ------

Weighted average number of ordinary shares 36,000,000 36,000,000 36,000,000 36,000,000
------ (Rupees) --—— ---- {RUpees) --—-

Earnings / (loss) per share - basic and diluted

1.99 (8.71) 3.53 (3.79)

A diluted eamings / (loss) per share has not been presented as the Group does not have any convertible instruments in
issue as at March 31, 2025 and March 31, 2024.

(Restated)
Nine months period ended
March 31, March 31,
CASH (USED IN) / GENERATED FROM OPERATIONS 2025 2024

{Un-audited)
-—-- (Rupees in ‘000) ------

Profit / (loss) before taxation 47,299 (358,151)
Adjustments for:
Depreciation and amortisation 454 330 425,778
Levies (minimum tax and finat {ax) 98,033 63,387
Finance costs . 153,903 129,340
Liabilities no longer payabie - written back (33,062) -
Trade debts written off 840 415
Profit on term deposit receipts and deposit accounis (8,430) (13,884)
Charge for warranty claims net of reversal 6,932 16,348
Provision for royalty 40,009 31,220
Reversal for obsolescence of stock, stores and spares 20,589 88,607
Gain on disposal of operating fixed assets {3,992) {4,674)
776,451 378,385
{Increase) / decrease in current assets (965,262) 10,034
increase / (decrease) in current liabilities 183,673 (331,060}
{5,138) 57,359
MNine months period ended
March 31, March 31,
2025 2024

CASH AND CASH EQUIVALENTS

(Un-audited)
-—--- (Rupees in 000} ------

Cash and bank balances 39,634 52,443
Short-term running finance (645,601) (684,383)
(605,967) {631,940)

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties of the Group comprise of companies with common directorship, staff retirement funds, directors and key
management personnel. All the transactions with related parties are entered into at agreed terms in the normal course of
business as approved by the Board of Directors of the Group. Details of the transactions with related parties during the
period, other than disclosed eisewhere in these consolidated condensed interim financiai statements, are as follows:



231

24

For the nine months ended

Name of Nature of transactions Percentage of March 31, March 31,
related parties and share holding in the 2025 2024
refationship with the Group Holding Company  (Un-audited) (Un-audited)
% -~--=--- (Rupees in ‘000) --------

Associafed undertakings
(Common directorship)

Shabbir Tiles and Ceramics Purchases Nil - 6,744
Limited
Thal Boshoku Pakistan Sale of goods Nil 48 481 21,517
{Private) Limited
AuVitronics Limited Sale of goods Nil - 375
Habib Metropolitan Bank Mark-up expense Nil 17,785 30,722
Limited
Profit earned on saving accounts 1,824 1,341
Bank charges 8,305 2,926
Guarantee given 96,000 24,000

Retirement henefit funds

Employees' Provident Funds Contributions Ni 19,620 17,610
Key management personnel Remuneration and other benefits Nii 40,622 31,722
Travelling and boarding charges
reimbursed to a director - 67
Fee for attending board meetings 2,400 2,500

The outstanding balances with related par‘jes as at reporting date have been disclosed in the respective notes {o the
consolidated condensed interim financial statements.

FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the price that wouid be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences may arise between the carrying value and the fair

value estimates.

The Group classifies fair value measuremants using a fair value hierarchy that reflects the significance of the inputs used in
making the measurements. : '

Fair value hierarchy

The table below analyses financial instruments carried at fair value by valuation method. The different levels have been
defined as follows:

- quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1);

- inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly or
indirectly (levei 2); and

- inputs for the asset or liability that are not based on observable market data (ievel 3).

As at the reporting date, the Group does not have any financial assets carried at fair vaiue that required categorisation in
level 1, level 2 and level 3.



25 GENERAL
25.1  Figures have been rounded off to the nearest thousands unless otherwise stated.

25.2 Corresponding figures and balances have been rearrangasd and / or reclassified, where considered necessary, for the
purpose of comparison and better presentation the effects of which are not material.

26 DATE OF AUTHORISATION FOR 1SSUE

These consolidated condensed interim financial statements were authorised for issue on April Zﬁ{ , 2025 by the Board
of Direciors of the Group. '

Director ChieFExeclitive Chief Financial Officer




