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AGP-Sec./ 364
April 29, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Financial Results for the Quarter Ended March 31, 2025

Dear Sir,

We have to inform you that the Board of Directors of our Company in their meeting held on Tuesday,
April 29, 2025 at 02:00 P.M at Karachi recommended the following:

(i) Cash Dividend: Nil

(ii) Bonus Shares: Nil

(iii) Right Shares: Nil

(iv) Any other entitlement/corporate action: N/A
(v) Any other price-sensitive information: N/A

The financial results of the Company for the quarter ended March 31, 2025 are attached.
The Quarterly Report of the Company for the period ended March 31, 2025 will be transmitted through

PUCARS separately within the specified time.

Yours Sincerely,

oty
Umair Mukhtar
Company Secretary

AGP Limited B-23-C, S.I.T.E., Karachi-75700, Pakistan
Tel: +9221 111 247 247, Fax: +9221 32570678 E-mail: info@agp.com.pk, URL: www.agp.com.pk N.T.N. 4281954-7
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AGP Limited
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
FOR THE PERIOD ENDED 31 MARCH 2025

31 March 31 December

2028 2024
(Unaudited) {Audited)
Note  .ece{Rupees in 000}

ASSETS
NON-CURRENT ASSETS

Property. piant and equipment 4 4,531,243 4.286.798
intangible assets 5 17,499,557 17.514.330
Long-term loans and deposits 85,163 86.983
22,115,963 21.888.111
CURRENT ASSETS
Stores, spares and loose tocls 16,072 15.442
Stack-in-trade 6 4,208,979 4,114,397
Trade debls 7 2,490,960 1.980.705
Advances 501,575 363.766
Trade deposils. prepayments and other receivables 353,255 284 954
Short-term investments 33,009 51.009
Cash and bank balances 8 999 487 650,786
8,603,337 7.461.039
TOTAL ASSETS 30,719,300 28,349,150
EQUITY AND LIABILITIES
Share capital 2,800,000 2.800.000
Group reorganization reserve {128,765) {128.765)
Revenue reserve - unappropriated profits 11,592,090 10.739.545
14,263,325 13.410.780
Non-conlroling inlerest 1,361,774 1,157.532
15,625,099 14.568.312
NON-CURRENT LIABILITIES
Long-term financing g 7.134,147 7.540.982
Lease hiability 10 46,712 48,656
Gas infrastructure development cess 8.370 7.854
Deferred taxation 258,352 258 352
7,447 581 7.855.844
CURRENT LIABILITIES
Trade and other payables 11 3,466,881 3.276.126
Taxation - net 720,483 300843
Accrued interest 32,700 56,954
Short-lerm borrowings 12 1,108,586 846.323
Unciasmed dividends 2,018 2.018
Current matunty of non-cutrent liabilites 2,315,952 2443320
7,646,620 6.824.904
TOTAL EQUITY AND LIABILITIES 30,719,300 29.349.150

AGP Limited B-23-C, S.I.T.E., Karachi-75700, Pakistan
Tel: +9221 111 247 247, Fax: +9221 32570678 E-mail: info@agp.com.pk, URL: www.agp.com.pk N.T.N. 4281954-7
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AGP LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE PERIOD ENDED 31 MARCH 2025

31 March 31 March

2025 2024
Note  =—-=—ems (Rupees in '000) -
Revenue from contracts wiath customers 14 7,159,597 5,920 380
Cost of sales 15 (3,036,141)  {2.758,135}
Gross profit 4,123.456 3.161.255
{213,313} (248.372)
¢ iIng expenses 16 (2.727.700) (1.429.926)
Other expenses (70.030) (59.571}
Other income 21,235 50.315
Finance costs 17 (385,270} {730,027}

(2,375,078}  (2.417.581)

Profit before income tax and levies 1,748,378 743674

Levies .

Profit before income tax 1,748,378 743,874

Taxation {691,591) (276,550}
Net profit for the period 1056787 467,124

Net profit for the period attributable to:

Equity holders of the Holding Company 852,545

RREEECIRGNGS Wiares: —rh242 GG
1,056,787

Earnings per share Rs. 3.04 Rs. 1.43

2ina
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AGP LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2025

31 March 31 March
2025 2024
s (RuUpeos in ‘000) weow--

Net profit for the period 1,056,787 467,124

Other comprehensive ncome

Total comprehensive income for the period 1,056,787 467,124

Total comprehensive income for the period attributable to:

Equity holders of the Holding Company B52.545 400.335
Non-controlling interest 204,242 66.789
1,066,787 467,124

AGP Limited B-23-C, S.I.T.E., Karachi-75700, Pakistan
Tel: +9221 111 247 247, Fax: +9221 32570678 E-mail: info@agp.com.pk, URL: www.agp.com.pk N.T.N. 4281954-7
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AGP LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 MARCH 2025

Aftributable to owners of the Holding

Company
Capital Reserve fetvynie
reserve
Reserve
arising on Hon.
Share reorganisatic Unappropriated controlling

capital n of group profits Totat interest Total equity

e s s s o s s s o SUIDOES 18 OO sosssnnam e
Balance as at 31 December 2023 - Audited 2.800.000 {128.765} 2 360 182

{52,500}

Balance as at 31 March 2024 T 2800000 (126765  B470.117 11141352 933,454 12,074,806
Balance as at 31 December 2024 . Audted 2,800,000 {128.765) 10.739.545 13410780 4,157,832 14,568,312
[ 0 [ ss2sas | eszsas || zoezaz|[ tosersr |
i = |
it

— | S

U Es2.545 852545 204,242 1056787

BStwncess #t_31 March 2025 2800000 (128,765 11602090 14263325 1,361,774 15625009

= PO

AGP Limited B-23-C, S.I.T.E., Karachi-75700, Pakistan
Tel: +9221 111 247 247, Fax: +9221 32570678 E-mail: info@agp.com.pk, URL: www.agp.com.pk N.T.N. 4281954-7
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AGP LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 MARCH 2025

31 March 31 March
2025 2024
Note ~-s-—- (Rupees in '000) -

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations 18 1.595,164 934,420
Payments for:

Finance costs (62,883) (105.288)

income tax (271,950) (331.756)
Net cash generated from operating activities 1,260,331 497,376
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expendilure {333,062) {284.974)
Proceeds from disposal of operating fixed assets 2,052 17.277
Proceeds from sale of short term investments 18,000 413.284
Deposits and receivables - received / paid 1,820 (4,167}
Interest income received 12,498 14614
Net cash (used in) / generated from investing activities {298.692) 156.034
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid - {682.005)
Long-term financing - obtained - 142,310
Lease hability - net {4,673) 7.637
Repayment of long-term financing {870,508) (793,945}
Net cash flows used in financing activities (875,181) {1.336.003)
Net increase / (decrease) in cash and cash equivalents 86,458 {682.593)
Cash and cash equivalents at the beginning of the period {274,180) {1.411.984)
Cash and cash equivalents at the end of the period 19 (187,722) {2.084.577}

-l
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AGP LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
FOR THE PERIOD ENDED 31 MARCH 2025

31 March 31 December
2025 2024
{Unaudited) {Audited)
Note - {Rupees in '000) ----—-----
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 4 198,240 3.940.061
intangibie assels 6 5423805 5.426.735
Long-term invesiments 7 3,074,211 3074241
ong-term loan and deposits 75,081 72.084
12,771,107 12.513.091
CURRENT ASSETS
Stores. spares and loose loals 16,072 544
Slock-in-irade 8 3,555,036 3,308,335
Trade debls G 1,689,668 1.849 4086
Advances 427 541 102,043
Trade deposits, prepayments and olher recervables 442 943 323.042
Cash and bank balances 106 131,916 115,130
6,263,182 5,003,398
TOTAL ASSETS 19,034,289 18,516,459
EQUITY AND LIABILITIES
Authonsed capital 3,500,000 3.500.000
Issued.subscribed and paxd up capital 2,800,000 2.800.000
Revenue reserve - unappropnaled profit 9,902,752 9.437.052
12,702,752 12.237.052
NON-CURRENT LIABILITIES
Long-ter 11 1,402.742 1,351,494
Lease Liabiies 12 46,712 48.656
Gas structure development cess 8370 7.853
Deferred taxation 253.062 253.062
1,710,886 1.661.065
CURRENT LIABILITIES
Trade and other payables 13 2,668,050 2783612
Unclaimed dividends 2,018 2018
Taxation - net 196,345 90.559
Accrued interest 29,700 44.501
Short-term borrowngs 14 1,108,586 846,323
Current maturity of non-current hab 615,952 841,269
4,620,651 4618372
TOTAL EQUITY AND LIABILITIES 195034.289 18.516 489
CONTINGENCIES AND COMMITMENTS 15
ol

—

AGP Limited B-23-C, S.I.T.E., Karachi-75700, Pakistan
Tel: +9221 111 247 247, Fax: +9221 32570678 E-mail: info@agp.com.pk, URL: www.agp.com.pk N.T.N. 4281954.7
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AGP LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE PERIOD ENDED 31 MARCH 2025

31 March 31 March
2025 2024
Note <sssesmenmee (Rupees in "000) ——-—-
Revenue from contracls with customers 16 4,814,159 4275437
Cost of sales 174 {2,646,678) (2,492.238)
Gross profit 2,167 481 1.783.198
Administrative expenses {160,219) {155.736)]
ge 18 | {1,073.180) {879.427)|
| (70.02%) {59.569)]
10,943 121,684
Finance cosls 19 (106,772} {212.653}1
(1,399,249) {1.185701}
Profit before income tax and levies 768,232 597.497
Levies = .
Profit belore income tax 768,232 597,497
Taxation (302,532} {184 B37)
Net profit for the period 465,700 412 660
Earnings per share - basic and diluted Rs. 1.66 Rs. 147

AGP Limited B-23-C, S.I.T.E., Karachi-75700, Pakistan
Tel: 49221 111 247 247, Fax: +9221 32570678 E-mail: info@agp.com.pk, URL: www.agp.com.pk N.T.N. 4281954-7
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AGP LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2025

31 March 31 March
2025 2024
----- {Rupees in ‘000) —--———-—-

Net profit for the period 465,700 412.660
Other comprehensive income for the penod
Total comprehensive income for the period 485.700 412.660

AGP Limited B-23-C, S.I.T.E., Karachi-75700, Pakistan
Tel: +9221 111 247 247, Fax: +9221 32570678 E-mail: info@agp.com.pk, URL: www.agp.com.pk N.T.N. 4281954-7
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AGP LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 MARCH 2025

Revenue
Share reserve - Total
capital Unappropriated
profit
e e s smnnnn ERUPEES 101 VD0 wrmem e e e
Balance as at 31 Docember 2023 - Audited 2.800.000 8,053.471 10.853.471
¢ the period - 412 660 412,660 i
nsive income for the penod - - -
1 income for the period - 412 680 412 .66
s the year ended 31 December 2023
share - (700.000} (700.000)
Balance as at 31 March 2024 2,800,000 7.766.131 10,566,131
Balance as at 31 December 2024 - Audited 2,800,000 9,437,052 12,237,052
Net profit for the period . 465,700 465,700
Other comprehensive income for the penod - Ay - = ]
Total comprahensive income for the period . 465.700 465,700
Balance as at 31 March 2025 2800000 9.902.752 12,702,752

AGP Limited B-23-C, S.I.T.E., Karachi-75700, Pakistan
Tel: +9221 111 247 247, Fax: +9221 32570678 E-mail: info@agp.com.pk, URL: www.agp.com.pk N.T.N. 4281954-7
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AGP LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 MARCH 2025

31 March 31 March
2025 2024
Note csemeeee (Rupees in "006) --—oemmn

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations 20 583,940 386 114
Payments for:
Finance cosls {53.227) (82.977)
T o {ax {196,744) {279.839)
Long-term loan and deposits {2,997} (4.910)
Net cash generated / (used in} from operating activities 330872 (1.612)
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure incurred {336.692) {101.012)
Dividend recevied from subsidiary company - 97.500
Proceeds from disposal of operaling foed assels 1.802 17207
Interest income teceived 749 8.599
Net cash (used in) / generated from investing activitios {334,141) 22,764
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid f - {639.505)

nancing - net | {239.918) {144.232)
Lease liability - net {2,390) 7837
Net cash used in from financing activities {242.308) {776,100}
Net decrease in cash and cash equivalents {245,477) {754,948)
Cash and cash equivalents at the beginning of the penod {809,816) {878.794)
Cash and cash equivalents at the end of the period 21 .“{1.055‘293) } (1633 742}

AGP Limited B-23-C, S.I.T.E., Karachi-75700, Pakistan
Tel: +9221 111 247 247, Fax: +9221 32570678 E-mail: info@agp.com.pk, URL: www.agp.com.pk N.T.N. 4281954-7



