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DIRECTORS’ REVIEW 

The Directors are pleased to present their review on the results for the period ended March 31, 2025 together 
with the condensed interim financial statements for the nine months period ended March 31, 2025: 

OPERATING AND FINANCIAL PERFORMANCE  

During the period under review, the Company achieved a 30% increase in overall gross revenue compared 
to the same period last year. This growth was primarily driven by higher sales volumes. 

The cost of sales increased by 35%, reaching PKR 10.691 billion, compared to PKR 7.925 billion in the 
corresponding period last year. This rise was mainly due to an increase in gas prices, besides the 
corresponding impact of increased sales volumes. Administrative expenses rose, mainly due to enhanced 
contributions towards Corporate Social Responsibility (CSR) activities, compared to the same period last 
year. The increase in other operating expenses reflects the impact of provision for Expected Credit Losses 
(ECL). In contrast, the corresponding period last year included a reversal of ECL provisions the benefit of 
which was reflected in other income. Reduction in finances cost was attributed to the gradual downward 
trend in interest rates during the period. Moreover, the Company’s investment in an associate, which reported 
a loss for the nine-month period ended, led to a share of the loss amounting to Rs. 139.533 million.  

After accounting for all expenses, the Company reported a net profit after tax of Rs. 293.593 million for the 
nine months ended March 31, 2025. (compared to Rs. 356.533 million in 2024), translating to earnings per 
share of Rs. 2.12/share (2024: Rs. 2.57/share).  

 

FUTURE OUTLOOK 

The country's macroeconomic indicators are showing encouraging signs of recovery, with inflation and 
interest rates trending downward and the rupee stabilizing. This improving economic backdrop, combined 
with strong local sentiment and robust demand anticipated during the upcoming peak summer season, 
suggests a potentially positive trajectory for economic activity. 

However, manufacturers are likely to continue grappling with cost pressures. Uncertainty surrounding rising 
energy prices and the ongoing impact of previously elevated inflation—which has already driven up the cost 
of local goods and services—may keep profit margins under strain. Furthermore, recent reciprocal tariffs 
imposed by the US are expected to create additional headwinds by fueling global market volatility. 

The Management is proactively managing situation to maintain existing market share in the industry while 
remain competitive and keeping the profit margins intact.  
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The Board also extends its appreciation to the management team, executives, staff members and workers of 
the company for the valuable contributions, services, loyalty & dedication and recognize that they are most 
valuable assets of the Company.                                                           

For and on behalf of the Board of Directors  

 

  

                         
_____________________      ____________________       

  YAKOOB HAJI KARIM    NOMAN YAKOOB 
     CHIEF EXECUTIVE               DIRECTOR 

 

 

Date: April 25, 2025 

Karachi 
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