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DIRECTORS' REVIEW REPORT

We are pleased to present the un-audited un-consolidated and consolidated condensed interim financial
statements for the period ended March 31, 2025:

FINANCIAL RESULTS
Rupees Millions

July - March
DESCRIPTION Unconsolidated Consolidated

2025 2024 2025 2024
Turnover - Net 7,346 5,417 7,679 5,759
Gross profit 3,285 2,206 3,491 2,404
Gross margin 45% 41% 45% 42%
Operating Profit 845 383 876 408
Operating Margin 12% 7% 11% 7%
Profit before tax 772 308 777 315
Profit after tax 487 281 488 284

FINANCIAL PERFORMANCE

Net turnover for the period ending 31st March 2025 was Rupees 7,346 million with a growth of 36% over
same period last year. All revenue categories (prescription, institution and export) registered high double
digit growth. Exports grew by 94% which reflects the company's focus on significantly increasing export share
of total revenues. Profit volumes and profitability have shown significant improvement during the period
under review. This is the result of consistent efforts over the past years to bring Macter's financial performance
at par with the best performing pharmaceutical companies in Pakistan. The business was impacted by
macroeconomic pressures, regulatory constraints, and intensified competition. However as some key external
factors have stabilized or improved and pricing of non-essential medicines have been deregulated the full
impact of the turnaround strategy is now becoming evident with sustained improvement in margins.

Macter continues to drive sustainable growth through a robust pipeline of innovative, high-quality medicines.

This period, we launched several new products aimed at improving patient outcomes locally and globally:

e Upacnet (Upadacitinib) indicated for inflammatory conditions such as rheumatoid arthritis, psoriatic
arthritis, atopic dermatitis, Crohn's disease, and axial spondyloarthritis

e Indyco M (Glycopyrronium + Indacaterol + Mometasone), a triple Dry Powder Inhaler for the treatment
of asthma

e Digebro Syrup for irritable bowel syndrome, abdominal discomfort, cramps, heartburn, diarrhea, and
chronic constipation

e SEGLUTIDE (Semaglutide), Pakistan's first rDNA-based Semaglutide for diabetes and obesity

We continue to focus on Research and Development, Manufacturing Excellence and Commercial Excellence

to ensure that we are the first company to launch innovative products in Pakistan and globally and make
them commercially successful for company's sustainable growth.
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EARNINGS PER SHARE

Earnings per share as per unconsolidated financial statements for the period July-March 2025 was Rs. 10.63
versus earnings per share of Rs. 6.13 during same period last year.

FUTURE OUTLOOK

The Pakistani retail pharmaceutical market surpassed the 1tr PKR mark (USD 3.72bn) with a value growth
of 21.1% and unit growth of 3.8% (February 2025 IQVIA). Macter was reported in the same period with 12bn
sales and 34% growth and ranking of 17th amongst national companies. Despite intense and increasing
competition, Pakistan's pharmaceutical market holds strong growth potential, driven by rising demand for
quality healthcare. With the Pakistan Pharmaceutical exports projected to surpass $1 billion in FY25,
innovation-focused companies have significant global opportunity. At Macter, we continue investing in our
people, innovation, and quality to drive sustainable growth and establish leadership in Pakistan and
international markets.

As a responsible corporate citizen we will continue to play our role in community engagement and positively
impact our society and the environment.

EMERGING RISKS

The Company is closely monitoring the geopolitical developments in the region, including the suspension
of trade with India impacting the availability of certain raw materials. We are proactively exploring alternative
sourcing strategies and supply chain adjustments to mitigate potential risks and ensure business continuity.

ACKNOWLEDGEMENTS

The Board of Directors appreciate the commitment, dedication, and devotion of all our employees who have
worked to ensure supply of our lifesaving medicines and deliver strong performance. We acknowledge the
support and cooperation received from our valued shareholders, customers, distributors, suppliers, financial
institutions and regulatory authorities.

We would like to especially acknowledge the Government for deregulating pricing of non-essential drugs.
This has given a lifeline to the industry to pass-through some inflation and the necessary confidence to
investors and shareholders about the viability of the industry. This will lead to long term investments in
technical capabilities which will enhance quality and global competitiveness of the industry. We remain
committed to availing this option in a responsible manner and in the best interests of patients and society.

All praise and gratitude to Allah SWT for His continued blessings.

On behalf of the board

i

Asif Misbah Muhammad Ather Sultan
Chief Executive Director
Karachi

April 26, 2025
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
ASSETS Note ....cceee (Rupees in '000) .............
Un-audited Audited
NON-CURRENT ASSETS
Property, plant and equipment 6 2,549,084 2,067,234
Intangible assets 1,625 2,064
Long-term investment 7 300,000 300,000
Long-term loans 6,935 1,829
Long-term deposits 113,359 73,183
Deferred taxation - net - 14,052
2,971,003 2,458,362
CURRENT ASSETS
Stores and spares 23,215 18,114
Stock-in-trade 8 2,748,831 1,971,962
Trade debts 9 481,229 389,899
Loans and advances 403,725 229,886
Trade deposits, prepayments and other receivables 75,119 91,205
Sales tax refundable - 9,626
Taxation - net - 59,806
Short-term investments 10 16,838 -
Cash and bank balances 11 73,992 184,251
3,822,949 2,954,749
TOTAL ASSETS 6,793,952 5,413,111
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Issued, subscribed and paid-up capital 458,111 458,111
Capital reserve 1,225,860 1,225,860
Revenue reserve - accumulated profit 1,954,246 1,513,138
3,638,217 3,197,109
NON-CURRENT LIABILITIES
Deferred liabilities 286,707 256,080
Long-term financing 12 534,896 321,887
Lease liabilities 56,098 85,862
877,701 663,829
CURRENT LIABILITIES
Trade and other payables 13 1,818,750 1,339,338
Short-term borrowings 150,000 -
Current portion of long-term financing 12 163,875 99,247
Current portion of lease liabilities 33,815 27,554
Current portion of long term provision 85,650 85,484
Sales tax payable 4,884 -
Taxation - net 13,546 -
Deferred taxation - net 6,931 -
Unclaimed dividends 583 550
2,278,034 1,552,173
TOTAL LIABILITIES 3,155,735 2,216,002
CONTINGENCIES AND COMMITMENTS 14
TOTAL EQUITY AND LIABILITIES 6,793,952 5,413,111

The annexed notes 1 to 21 form an integral part of these unconsolidated condensed interim financial
statements.

Bl i

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

Note

Revenue from contracts
with customers 15

Cost of sales

Gross profit

Selling and distribution expenses
Administrative expenses
Impairment loss on financial assets
Other expenses

Other income

Operating profit

Finance cost 12.2
Profit before income tax
Income tax expense 16

Profit after taxation

Earnings per share - basic
and diluted

Quarter Ended Nine Months Ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024
(Rupees in '000)
2,426,952 1,836,074 7,346,481 5,416,687
(1,343,254) (1,083,623) (4,060,958) (3,210,457)
1,083,698 752,451 3,285,523 2,206,230
(682,348) (509,576) (1,914,355) (1,496,588)
(187,184) (124,443) (497,397) (346,470)
- - (25,234) (5,843)
(16,745) (8,796) (66,233) (26,411)
22,614 14,945 62,246 51,911
(863,663) (627,870) (2,440,973) (1,823,401)
220,035 124,581 844,550 382,829
(24,821) (22,032) (72,391) (74,923)
195,214 102,549 772,159 307,906
(100,301) (16,785) (285,240) (27,016)
94,913 85,764 486,919 280,890
(Rupees)

2.07 1.87 10.63 6.13

The annexed notes 1 to 21 form an integral part of these unconsolidated condensed interim financial

statements.

Pl

Pl

CHIEF FINANCIAL OFFICER

CHIEF EXECUTIVE
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

Quarter Ended Nine Months Ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024

(Rupees in '000)
Profit after taxation 94,913 85,764 486,919 280,890

Other comprehensive income
for the period - - -

Total comprehensive income
for the period 94,913 85,764 486,919 280,890

The annexed notes 1 to 21 form an integral part of these unconsolidated condensed interim financial
statements.

Bl =

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

Issued, Reserves

subscribed Capital

and paid-up | reserves Revenue reserves Total Total
sha_:el Share Accumulated reserves
capita Premium profit

(Rupees in '000)

Balance as at July 01, 2023 458,111 1,225,860 1,186,722 2,412,582 2,870,693

Profit after taxation - - 280,890 280,890 280,890
Other comprehensive
income for the period - - - - -

Total comprehensive
income for the period - - 280,890 280,890 280,890

Transactions with the owners
Final cash dividend @ Rs. 0.54 per share

for the year ended June 30, 2023 - - (24,738) (24,738) (24,738)
Balance as at March 31, 2024 458,111 1,225,860 1,442,874 2,668,734 3,126,845
Balance as at July 01, 2024 458,111 1,225,860 1,513,138 2,738,998 3,197,109
Profit after taxation - - 486,919 486,919 486,919
Other comprehensive

income for the period - - - - -

Total comprehensive
income for the period - - 486,919 486,919 486,919

Transactions with the owners
Final cash dividend @ Rs. 1.00 per share
for the year ended June 30, 2024 - - (45,811) (45,811) (45,811)

Balance as at March 31, 2025 458,111 1,225,860 1,954,246 3,180,106 3,638,217

The annexed notes 1 to 21 form an integral part of these unconsolidated condensed interim financial statements.

s =

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR

14




March 31, 2025 Quarterly Report

Macter International Limited

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

Nine Months Ended

March 31, March 31,
2025 2024
Note  ...ccceeeuee (Rupees in '000) .............
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations 17 466,359 391,603
Financial charges paid (55,086) (60,809)
Income tax paid (190,906) (210,362)
Gratuity paid (6,756) (31,011)
Receipts from long-term loans (5,106) (181)
Long-term deposits paid (40,176) (2,759)
Advance received against motor vehicles 1,605 64
(296,425) (305,058)
Net cash generated from operating activities 169,934 86,545
CASH FLOWS FROM INVESTING ACTIVITIES
Additions to property, plant and equipment (685,932) (132,593)
Proceeds from disposal of property, plant and equipment 60,042 51,070
Short-term investment made (16,838) -
Net cash used in investing activities (642,728) (81,523)
CASH FLOWS FROM FINANCING ACTIVITIES
Short-term borrowing - net 150,000 37,465
Long-term financing obtained 369,590 21,741
Long-term financing repaid (91,953) (55,886)
Dividend paid (45,811) (25,661)
Principal portion of lease liabilities paid (19,291) (35,230)
Net cash generated from / (used in) financing activities 362,535 (57,571)
Net decrease in cash and cash equivalent (110,259) (52,549)
Cash and cash equivalents at the beginning of the period 184,251 54,382
Cash and cash equivalents at the end of the period 73,992 1,833

The annexed notes 1 to 21 form an integral part of these unconsolidated condensed interim financial
statements.

Bl i

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR
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1.1

Macter International Limited
NOTES TO AND FORMING PART OF THE UN CONSOLIDATED
CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

THE COMPANY AND ITS OPERATIONS

Macter International Limited (the Company) was incorporated in Pakistan in 1992 as a private
limited company under the repealed Companies Ordinance, 1984 (now Companies Act, 2017) and
was converted into a public limited company in 2011. Effective from August 01, 2017 the Company
has been listed on Pakistan Stock Exchange Limited.

1.1.1 The geographical locations and addresses of the Company's business units, including plants are as

1.2

13

2.1

2.2

23

under:

- The Company's manufacturing plants are located at F-216, S.I.T.E., Karachi and E-40/A, S.I.T.E.;
Karachi,

- The Company's commercial office is located at Bungalow No. 44-H, PECHS Block 6, Karachi and
House No. NA-300, New Town, Nawaz Sharif Park, Rawalpindi; and

- The warehouse of the Company is situated at Plot No. F-217 & 217-A S.I.T.E., Karachi.

The principal activity of the Company is to manufacture and market pharmaceutical products. The
registered office of the Company is situated at F-216 S.I.T.E., Karachi.

These unconsolidated condensed interim financial statements are the separate financial statements
of the Company in which investment in subsidiary has been accounted for at cost less accumulated
impairment losses, if any.

BASIS OF PREPARATION
Statement of compliance

These unconsolidated condensed interim financial statements of the Company have been prepared
in accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting which comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by International
Accounting Standard Board (IASB) as notified under the Act.

- Provisions of and directives issued under the Companies Act, 2017.

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants
of Pakistan as are notified under the Act; and

Where the provisions of and directives issued under the Act or IFAS differ with the requirements
of IAS 34, the provisions of and directives issued under the Act or IFAS have been followed.

These unconsolidated condensed interim financial statements do not include all the information

and disclosures required in annual financial statements and should be read in conjunction with the

Company's unconsolidated annual audited financial statements for the year ended June 30, 2024.

Functional and presentation currency

These unconsolidated condensed interim financial statements are presented in Pakistani Rupees

which is the Company's functional and presentation currency and figures are rounded off to the

nearest thousand of Rupees, unless otherwise disclosed.

Changes in accounting standards, interpretations and pronouncements

a) Standards and amendments to approved accounting and reporting standards that are effective
There are certain amendments and interpretations to the accounting and reporting standards

which are mandatory for the Company's annual accounting period which began on July 1, 2024.
However, these do not have any significant impact on the Company’s financial reporting.

16
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b) Standards and amendments to approved accounting and reporting standards that are not yet
effective

There are certain amendments and interpretations to the accounting and reporting standards
that will be mandatory for the Company's annual accounting periods beginning on or after July
1, 2025. However, these will not have any significant impact on the Company's financial reporting
and, therefore, have not been disclosed in these condensed interim financial statements.

ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of these unconsolidated condensed interim financial statements is in conformity
with the approved accounting standards which requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the
Company’s accounting policies. Estimates, assumptions and judgements are continually evaluated
and are based on historical experience and other factors, including expectation of future events
that are believed to be reasonable under the circumstances. However, actual results may differ
from these estimates and assumptions.

During the preparation of these unconsolidated condensed interim financial statements, the
significant judgements made by management in applying Company’s accounting policies and the
key sources of estimation uncertainty were the same as those that were applied to the unconsolidated
annual audited financial statements for the year ended June 30, 2024.

FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

The carrying value of all financial assets and liabilities reflected in these unconsolidated condensed
interim financial statements approximate to their fair value.

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies and the methods of computations adopted in the preparation of these
unconsolidated condensed interim financial statements are consistent with those followed in the
preparation of the Company's unconsolidated annual audited financial statements for the year
ended June 30, 2024.

March 31, June 30,
2025 2024
Note .ceeeueee (Rupees in '000) ...........

PROPERTY, PLANT AND EQUIPMENT Un-audited Audited
Operating fixed assets 6.1 2,066,235 1,739,779
Capital work-in-progress 6.2 410,236 231,320
Right-of-use assets 72,613 96,135
2,549,084 2,067,234

Details of additions and disposals to operating fixed assets are as follow:

Additions (Cost) Deletions (Net Book Value)
March 31, March 31, March 31, March 31,
2025 2024 2025 2024

(Un-audited)
(Rupees in '000)

Buliding on leasehold land 4,911 7,184 - -
Plant and machinery 6,901 17,856 - -
Tools and equipment 3,070 1,464 - -
Gas and other installation 137,591 21,103 - 831
Furniture and fixtures 7,812 3,971 - -
Office equipment 350 2,757 - -
Computer equipment 11,175 3,130 - -
Motor vehicles 335,206 32,255 13,729 10,899
507,016 89,720 13,729 11,730
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Capital work-in-progress
March 31, 2025

Building on  Plant, machinery Others Total
leasehold and other
land installations

(Un-audited)
(Rupees in '000)

Balance at beginning

of the period 9,227 141,712 80,381 231,320
Capital expenditure incurred

/ advances made 138,779 138,144 292,824 569,747
Transferred to operating

fixed assets (1,114) (130,017) (259,700) (390,831)
Balance at end of the period 146,892 149,839 113,505 410,236

March 31, 2024

Building on  Plant, machinery Others Total
leasehold and other
land installations

(Un-audited)
(Rupees in '000)

Balance at beginning

of the period 38,593 807 60,101 99,501
Capital expenditure incurred

/ advances made 10,435 90,374 29,224 130,033
Advances refunded (2,844) - (25,820) (28,664)
Transferred to operating

fixed assets (10,099) (4,274) (45,995) (60,368)
Balance at end of the period 36,085 86,907 17,510 140,502

March 31, June 30,

LONG-TERM INVESTMENT 2025 2024
Investment in subsidiary - at cost Note ... (Rupees in '000) ...........
Misbah Cosmetic (Private) Limited Un-audited Audited
Equity held: 79.84% (June 30, 2024: 79.84%) No.

of shares: 30,000,000 (June 30, 2024:

30,000,000) of Rs.10 each 7.1 300,000 300,000

The subsidiary company is engaged in selling and distribution of cosmetic products.

March 31, June 30,
2025 2024
STOCK IN TRADE Note .eeeeeees (Rupees in '000) ...........
In hand Un-audited Audited
- raw material 1,286,337 881,269
- packing material 431,263 264,295
- work-in-process 199,392 214,700
- finished goods 820,218 583,087
2,737,210 1,943,351
In transit 105,896 137,527
2,843,106 2,080,878
Less: Provision for slow moving and obsolete items 8.2 (94,275) (108,916)
2,748,831 1,971,962
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As at March 31, 2025, stock of finished products has been written down by Rs. 5.86 million (June
30, 2024: Rs. 9.19 million) to arrive at its net realisable value of Rs. 17.90 million (June 30, 2024: Rs.
37.30 million).

March 31, June 30,
2025 2024
Note ... (Rupees in '000) ...........
Un-audited Audited
Provision for slow moving and obsolete items
Balance at beginning of the period / year 108,916 124,383
Charge for the period / year 48,955 49,593
Write off during the period / year (63,596) (65,060)
Balance at end of the period / year 94,275 108,916
TRADE DEBTS - unsecured
Considered good 481,229 389,899
Considered doubtful 133,623 112,680
614,852 502,579
Less: Allowance for expected credit loss 9.1 (133,623) (112,680)
481,229 389,899

Allowance for expected credit loss

The movement in expected credit loss during the period / year is as follows:

Balance at the beginning of the period / year 112,680 138,005
Provision recognised during the period / year 20,943 5,843
Write offs during the period / year - (31,168)

20,943 (25,325)
Balance at the end of the period / year 133,623 112,680

SHORT-TERM INVESTMENTS

Term Deposit Mudaraba certificates 10.1 16,838 -

These carry profit at the rates ranging from 6.07% to 17% per annum having maturity till August
2025.

March 31, June 30,
CASH AND BANK BALANCES 2025 2024
Note ... R in '000) ...........
Cash at Bank ote ( .upees n ) .
Un-audited Audited
Conventional Bank
- current account in local currency 1,166 1,902
Islamic Bank
- current accounts 1,550 5,330
- saving accounts in local currency 11.1 70,693 176,469
- dividend accounts in local currency 583 550
72,826 182,349
73,992 184,251

These carry profit at the rates ranging from 4.03% to 10.01% (June 30, 2024: 11.01% to 19.00%)
per annum.
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March 31, June 30,
2025 2024
Note .oeeeees (Rupees in '000) ...........
Un-audited Audited
LONG-TERM FINANCING - secured
Diminishing musharakah on
- vehicles 12.1 698,771 421,134
Less: Current maturity shown under current liabilities (163,875) (99,247)
534,896 321,887

These facilities have been obtained from First Habib Modaraba. These carry mark-up at the rates
of 3 Months KIBOR + 1.00% (June 30, 2024: 3 Months KIBOR + 1.00% to 1.25%) per annum and are
having maturity till March 2030 (June 30, 2024: June 2029). These facilities are secured by way of
hypothecation charge over current / fixed assets of the Company.

Finance cost on long-term financing for the period ended March 31, 2025 is Rs. 52.73 million (March
31, 2024: Rs. 51.11 million).

March 31, June 30,
2025 2024
........... (Rupees in '000) ...........
Un-audited Audited
TRADE AND OTHER PAYABLES
Trade and other creditors 766,235 531,948
Advances from customers - contract liabilities 575,307 413,646
Refund liability 65,552 65,552
Accrued liabilities 284,996 236,052
Sindh Workers’ Welfare Fund 15,929 12,721
Payable to provident fund 15,076 12,098
Withholding taxes payable 16,267 15,758
Sindh Workers’ Profit Participation Fund 41,920 8,477
Central Research Fund 8,384 6,786
Auditors' remuneration 6,326 4,316
Accrued profit 5,139 2,471
Others 17,619 29,513
1,818,750 1,339,338

CONTINGENCIES AND COMMITMENTS
Contingencies
There is no change in the status of contingency as disclosed in note 23.1.1 to the unconsolidated

annual audited financial statements for the year ended June 30, 2024 except the exposure under
litigation has increased to Rs. 22.43 million (June 30, 2024: Rs. 18.03 million) during the period.
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March 31, June 30,
2025 2024

........... (Rupees in '000) ...........

Un-audited Audited

14.2 Commitments

Capital Commitments 123,327 114,320
Outstanding letters of credit 606,723 453,080
Outstanding letters of guarantee 123,137 123,137

Nine Months Ended

March 31, March 31,
Note 2025 ' 2024
........... (Rupees in '000) ...........
............. (Un-audited) ..............
15. REVENUE FROM CONTRACTS WITH CUSTOMERS

Gross Sales
Local 15.1 6,807,306 5,021,749
Export 668,013 471,149
7,475,319 5,492,898
Toll manufacturing 29,504 44,718
7,504,823 5,537,616
Less: Sales tax (158,342) (120,929)
7,346,481 5,416,687

15.1 This includes direct sales to government organizations amounting to Rs. 94 million (March 31,
2024: Rs. 17.56 million)

Nine Months Ended

March 31, March 31,
2025 2024
........... (Rupees in '000) ....

.. (Un-audited) .

16. TAXATION

Current - for the period 314,666 73,261
- prior year (50,408) (50,963)
Deferred 20,982 4,718
285,240 27,016
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Note

CASH GENERATED FROM OPERATIONS
Profit before income tax

Adjustments of non cash and other items:
Depreciation on operating fixed assets
Depreciation on right-of-use assets
Amortization
Financial charges
Mark-up on lease liabilities
Finance Cost on Provision for GIDC
Provision for gratuity
Gain on disposal of property, plant and equipment
Provision for slow moving and obsolete

stock-in-trade 8.2
Allowance for expected credit loss on
financial instruments

Change in working capital 17.1

17.1 Change in working capital

18.

(Increase) / decrease in current assets
Stores and spares
Stock-in-trade
Trade debts
Loans and advances
Trade deposits, prepayments and other receivables
Sales tax refundable

Increase in current liabilities
Trade and other payables
Sales tax payable

Nine Months Ended

March 31, March 31,
2025 2024
........... (Rupees in '000) ...........
............. (Un-audited) ......c......
772,159 307,906
166,831 156,995
25,346 31,707
439 783
57,754 56,690
14,471 5,823
166 12,410
35,778 46,160
(46,313) (39,340)
48,955 (30,466)
25,234 (25,325)
(634,461) (131,740)
466,359 391,603
(5,101) (600)
(825,824) (181,522)
(116,564) 77,794
(173,839) 1,671
16,086 (73,855)
- 25,632
(1,105,242) (150,880)
456,271 19,140
14,510 -
470,781 19,140
(634,461) (131,740)

FINANCIAL RISK MANAGEMENT AND FAIR VALUE DISCLOSURES

These unconsolidated condensed interim financial statements do not include all financial risk
management information and disclosures which are required in the unconsolidated annual financial
statements and should be read in conjunction with the Company's unconsolidated annual audited
financial statements for the year ended June 30, 2024. There has been no change in any risk

management policies since the year end.
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TRANSACTIONS WITH RELATED PARTIES

Related parties of the Company comprise of the subsidiary company, employee benefit fund,
directors and key management personnel. Details of transactions with related parties during
the period are as follows:

Nine Months Ended

March 31, March 31,
2025 2024
........... (Rupees in '000) ...........

............. (Un-audited) ..............

Relationship Nature of transactions
Provident Fund Contribution made 53,928 45,342
Non-Executive Director Fee for attending meetings 525 2,125
Dividend 285 154
Key Management Personnel Salary and other benefits 254,332 298,124
Dividend 30,226 16,344
Misbah Cosmetics Purchases 1,962 1,099
Private Limited Payments 962 1,099
Payable 1,000 -

EVENTS AFTER THE END OF REPORTING DATE

The Board of Directors in its meeting held on April 26, 2025 has proposed an interim cash
dividend of Rs. 1.80 per share (March 31, 2024: Rs.1.25) in respect of the quarter ended March
31, 2025. The financial statements for the quarter ended March 31, 2025 do not include the
effect of proposed dividend amounting to Rs. 82.46 million which will be accounted for in the
financial statements for the year ending June 30, 2025.

DATE OF AUTHORIZATION FOR ISSUE

These unconsolidated condensed interim financial statements were authorized for issue on April
26, 2025 by the Board of Directors of the Company.

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR
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Macter International Limited

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
ASSETS Note ..ot (Rupees in '000) .............
Un-audited Audited
NON-CURRENT ASSETS
Property, plant and equipment 6 2,572,376 2,090,217
Intangible assets 43,359 46,048
Long-term loans 6,935 1,829
Long-term deposits 116,291 75,240
Deferred taxation - net - 14,052
2,738,961 2,227,386
CURRENT ASSETS
Stores and spares 23,215 18,114
Stock-in-trade 7 2,864,747 2,022,439
Trade debts 8 581,473 472,307
Loans and advances 417,399 278,126
Trade deposits, prepayments and other receivables 75,645 91,205
Sales tax refundable - 9,626
Taxation - net - 60,433
Short-term investments 9 16,838 -
Cash and bank balances 10 74,481 187,673
4,053,798 3,139,923
TOTAL ASSETS 6,792,759 5,367,309
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Issued, subscribed and paid-up capital 458,111 458,111
Capital reserve 1,225,860 1,225,860
Revenue reserve - accumulated profit 1,712,167 1,270,529
Equity attributable to the owner's of the Holding Company 3,396,138 2,954,500
Non controlling interest 4,230 3,583
3,400,368 2,958,083
NON-CURRENT LIABILITIES
Deferred liabilities 296,418 262,834
Long-term financing 11 570,953 361,087
Lease liabilities 56,098 85,862
923,469 709,783
CURRENT LIABILITIES
Trade and other payables 12 1,865,919 1,377,418
Short-term borrowings 289,141 105,000
Current portion of long-term financing 11 168,065 103,437
Current portion of lease liabilities 33,815 27,554
Current portion of long term provision 85,650 85,484
Sales tax payable 4,884 -
Taxation - net 13,934 -
Deferred taxation - net 6,931
Unclaimed dividends 583 550
2,468,922 1,699,443
TOTAL LIABILITIES 3,392,391 2,409,226
CONTINGENCIES AND COMMITMENTS 13
TOTAL EQUITY AND LIABILITIES 6,792,759 5,367,309

The annexed notes 1 to 21 form an integral part of these consolidated condensed interim financial
statements.

il i

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

Revenue from contracts
with customers

Cost of sales

Gross profit

Selling and Distribution expenses

Administrative expenses

Impairment loss on financial assets

Other expenses

Other income

Operating profit

Finance cost

Profit before income tax
Income tax expense
Profit after taxation
Earnings per share - basic

and diluted

Attributable to:

Owners of the Holding Company

Non-controlling interest

FOR THE PERIOD ENDED MARCH 31, 2025

Quarter Ended Nine Months Ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024
(Rupees in '000)
2,535,630 1,951,683 7,679,133 5,759,465
(1,385,562) (1,132,264) (4,188,400) (3,355,358)
1,150,068 819,419 3,490,733 2,404,107
(741,758) (568,961) (2,085,279) (1,665,960)
(188,493) (127,211) (500,936) (353,248)
- - (25,234) (5,843)
(16,745) (8,796) (66,233) (26,411)
22,614 15,654 62,600 55,105
(924,382) (689,314) (2,615,082) (1,996,357)
225,686 130,105 875,651 407,750
(32,835) (28,390) (98,132) (92,514)
192,851 101,715 777,519 315,236
(101,672) (18,226) (289,423) (31,299)
91,179 83,489 488,096 283,937
(Rupees)
2.00 1.82 10.64 6.18
(Rupees in ‘000)

91,795 83,216 487,449 282,914
(616) 273 647 1,023
91,179 83,489 488,096 283,937

The annexed notes 1 to 21 form an integral part of these consolidated condensed interim financial

statements.

B P

CHIEF FINANCIAL OFFICER

CHIEF EXECUTIVE
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Macter International Limited

CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

Quarter Ended Nine Months Ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024

(Rupees in '000)

Profit after taxation 91,179 83,489 488,096 283,937

Other comprehensive income
for the period - - - -

Total comprehensive income
for the period 91,179 83,489 488,096 283,937

Attributable to:

Owners of the Holding Company 91,795 83,216 487,449 282,914
Non-controlling interest (616) 273 647 1,023
91,179 83,489 488,096 283,937

The annexed notes 1 to 21 form an integral part of these consolidated condensed interim financial
statements.

Bl =

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR
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Macter International Limited

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

Balance as at July 01, 2023

Profit after taxation

Other comprehensive income
for the period

Total comprehensive income
for the period

Transactions with the owners
Final cash dividend @ Rs. 0.54 per share
for the year ended June 30, 2023

Balance as at March 31, 2024
Balance as at July 01, 2024

Profit after taxation

Other comprehensive income
for the period

Total comprehensive income
for the period

Transactions with the owners
Final cash dividend @ Rs. 1.00 per share
for the year ended June 30, 2024

Balance as at March 31, 2025

Issued, Reserves
subscribed [ Capital Non
and paid-up ressrves Revenue reserves Total |Controlling | Total
share Share Accumulated | reserves | Interest
capital | premium profit
(Rupees in '000)
458,111 1,225,860 965,136 2,190,996 8,209 2,657,316
- 282,914 282,914 1,023 283,937
- - 282,914 282,914 1,023 283,937
(24,738) (24,738) - (24,738)
458,111 1,225,860 1,223,312 2,449,172 9,232 2,916,515
458,111 1,225,860 1,270,529 2,496,389 3,583 2,958,083
- - 487,449 487,449 647 488,096
- - 487,449 487,449 647 488,096
5 5 (45,811) (45,811) 5 (45,811)
458,111 1,225,860 1,712,167 2,938,027 4,230 3,400,368

The annexed notes 1 to 21 form an integral part of these consolidated condensed interim financial statements.

Pl i

CHIEF EXECUTIVE

CHIEF FINANCIAL OFFICER

28

DIRECTOR




March 31, 2025 Quarterly Report

Macter International Limited

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

Nine Months Ended

March 31, March 31,
2025 2024
Note  .......... (Rupees in '000) ...........
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations 17 463,433 357,657
Financial charges paid (79,798) (74,160)
Income tax paid (194,074) (209,453)
Gratuity paid (6,756) (31,011)
Receipts from long-term loans (5,106) (181)
Long-term deposits paid (41,051) (2,579)
Advance received against motor vehicles 1,605 64
(325,180) (317,320)
Net cash generated from operating activities 138,253 40,337
CASH FLOWS FROM INVESTING ACTIVITIES
Additions to property, plant & equipment (688,603) (140,556)
Proceeds from disposal of operating fixed asset 60,463 53,910
Short-term investment made (16,838) -
Net cash used in from investing activities (644,978) (86,646)
CASH FLOWS FROM FINANCING ACTIVITIES
Short-term borrowings obtained 214,946 83,238
Short-term borrowings repaid (30,805) -
Long-term financing obtained 369,590 21,741
Long-term financing repaid (95,096) (55,967)
Dividend paid (45,811) (24,738)
Principal portion of lease liabilities paid (19,291) (29,911)
Net cash generated from / (used in) financing activities 393,533 (5,637)
Net decrease in cash and cash equivalent (113,192) (51,946)
Cash and cash equivalents at the beginning of the period 187,673 54,974
Cash and cash equivalents at the end of the period 74,481 3,028

The annexed notes 1 to 21 form an integral part of these consolidated condensed interim financial
statements.

s i

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR
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Macter International Limited
NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025
1. THE COMPANY AND ITS OPERATIONS
The Group consist of Macter International Limited ("the Holding Company") and Misbah Cosmetics
(Private) Limited ("the Subsidiary Company"). Brief profile of the Holding Company and the Subsidiary
Company is given below:

1.1 Macter International Limited

1.1.1 Macter International Limited (the Company) was incorporated in Pakistan in 1992 as a private
limited company under the repealed Companies Ordinance, 1984 (now Companies Act, 2017) and
was converted into a public limited company in 2011. Effective from August 01, 2017 the Company
has been listed on Pakistan Stock Exchange Limited.

1.1.2 The geographical locations and addresses of the Company's business units, including plants are as
under:

- The Company's manufacturing plants are located at F-216, S.I.T.E., Karachi and E-40/A, S.I.T.E.;
Karachi,

- The Company's commercial office is located at Bungalow No # 44-H, PECHS Block 6, Karachi and
House No # NA-300, New Town, Nawaz Sharif Park, Rawalpindi; and

- The warehouse of the Company is situated at Plot No # F-217 & 217-A S.I.T.E., Karachi.

1.1.3 The principal activity of the Company is to manufacture and market pharmaceutical products. The
registered office of the Company is situated at F-216 S.I.T.E., Karachi.

1.2 Misbah Cosmetics (Private) Limited

1.2.1 The Subsidiary Company is a Private Limited Company incorporated in Pakistan on June 09, 2014
under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). The geographical
location and registered office of the Company is situated at F-216, S.I.T.E., Karachi.

Effective %age of holding

March 31, June 30,
2025 2024
Un-audited Audited
Misbah Cosmetic (Private) Limited 79.84% 79.84%

1.2.2 The principal activity of the Subsidiary Company is selling and distribution of cosmetic products in
Pakistan.

2. BASIS OF PREPARATION

2.1 Statement of compliance
These consolidated condensed interim financial statements of the Group have been prepared in
accordance with the accounting and reporting standards as applicable in Pakistan for interim financial

reporting which comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by International
Accounting Standard Board (IASB) as notified under the Act.

- Provisions of and directives issued under the Companies Act, 2017.
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- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants
of Pakistan as are notified under the Act; and

Where the provisions of and directives issued under the Act or IFAS differ with the requirements
of IAS 34, the provisions of and directives issued under the Act or IFAS have been followed.

These consolidated condensed interim financial statements do not include all the information and
disclosures required in annual financial statements and should be read in conjunction with the
Group's consolidated annual audited financial statements for the year ended June 30, 2024.

Functional and presentation currency

These consolidated condensed interim financial statements are presented in Pakistani Rupees which
is the Group's functional and presentation currency and figures are rounded off to the nearest
thousand of Rupees, unless otherwise disclosed.

Changes in accounting standards, interpretations and pronouncements
(a) Standards and amendments to approved accounting and reporting standards that are effective

There are certain amendments and interpretations to the accounting and reporting standards
which are mandatory for the Group's annual accounting period which began on July 1, 2024.
However, these do not have any significant impact on the Group’s financial reporting.

(b) Standards and amendments to approved accounting and reporting standards that are not yet
effective

There are certain amendments and interpretations to the accounting and reporting standards
that will be mandatory for the Group's annual accounting periods beginning on or after July 1,
2025. However, these will not have any impact on the Group's financial reporting and, therefore,
have not been disclosed in these consolidated condensed interim financial statements.

ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of these consolidated condensed interim financial statements is in conformity with
the approved accounting standards which requires the use of certain critical accounting estimates.
It also requires management to exercise its judgement in the process of applying the Group’s
accounting policies. Estimates, assumptions and judgements are continually evaluated and are
based on historical experience and other factors, including expectation of future events that are
believed to be reasonable under the circumstances. However, actual results may differ from these
estimates and assumptions.

During the preparation of these consolidated condensed interim financial statements, the significant
judgements made by management in applying Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that were applied to the consolidated annual audited
financial statements for the year ended June 30, 2024.

FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

The carrying value of all financial assets and liabilities reflected in these consolidated condensed
interim financial statements approximate to their fair value.

MATERIAL ACCOUNTING POLICIES
The accounting policies and the methods of computations adopted in the preparation of these
consolidated condensed interim financial statements are consistent with those followed in the

preparation of the Group's consolidated annual audited financial statements for the year ended
June 30, 2024.

31




Quarterly Report

March 31, 2025

6.1

6.2

Macter International Limited

PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets
Capital work-in-progress
Right-of-use assets

Note

6.1
6.2

March 31, June 30,
2025 2024
............. (Rupees in '000) .............
Un-audited Audited
2,089,527 1,762,762
410,236 231,320
72,613 96,135
2,572,376 2,090,217

Details of additions and disposals to operating fixed assets are as follow:

Buliding on leasehold land
Plant and machinery
Tools and equipment

Gas and other installation
Furniture and fixtures
Office equipment
Computer equipment
Motor vehicles

Capital work-in-progress

Balance at beginning
of the period

Capital expenditure incurred /

advances made
Transferred to operating
fixed assets

Balance at end of the period

Additions (Cost)

Deletions (Net Book Value)

March 31, March 31, March 31, March 31,
2025 2024 2025 2024
(Un-audited)
(Rupees in '000)
4,911 1,951 -
7,031 18,633 - -
3,070 1,464 - -
137,591 21,103 - 831
9,920 6,677 - -
513 2,771 - -
11,445 3,823 - -
335,206 36,031 13,796 11,256
509,687 92,453 13,796 12,087
March 31, 2025
Building on  Plant, machinery Others Total
leasehold and other
land installations
(Un-audited)
(Rupees in '000)
9,227 141,712 80,381 231,320
138,779 138,144 292,824 569,747
(1,114) (130,017) (259,700) (390,831)
146,892 149,839 113,505 410,236
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March 31, 2024
Building on  Plant, machinery Others Total
leasehold and other
land installations

(Un-audited)
(Rupees in '000)

Balance at beginning

of the period 38,593 807 60,101 99,501
Capital expenditure incurred /
advances made 10,435 90,374 29,224 130,033
Advances refunded (2,844) - (25,820) (28,664)
Transferred to operating
fixed assets (10,099) (4,274) (45,995) (60,368)
Balance at end of the period 36,085 86,907 17,510 140,502
March 31, June 30,
2025 2024
Note . (Rupees in '000) .............
Un-audited Audited

STOCK IN TRADE

In hand
- raw material 1,286,337 881,269
- packing material 431,263 264,295
- work-in-process 199,392 214,700
- finished goods 864,890 633,564
2,781,882 1,993,828
In transit 177,140 137,527
2,959,022 2,131,355
Less: Provision for slow moving and obsolete items 7.2 (94,275) (108,916)
2,864,747 2,022,439

As at March 31, 2025, stock of finished products has been written down by Rs. 5.86 million (June
30, 2024: Rs. 9.19 million) to arrive at its net realisable value of Rs. 17.90 million (June 30, 2024:
Rs. 37.30 million).

March 31, June 30,
2025 2024

............. (Rupees in '000) .............

Un-audited Audited

Provision for slow moving and obsolete items

Balance at beginning of the period / year 108,916 134,462
Charge for the period / year 48,955 50,076
Write off during the period / year (63,596) (75,622)
Balance at end of the period / year 94,275 108,916

33




Quarterly Report March 31, 2025

Macter International Limited

March 31, June 30,
2025 2024

Note ..ot (Rupees in '000) .............

Un-audited Audited

8.  TRADE DEBTS - unsecured

Considered good 581,473 472,308
Considered doubtful 147,209 127,808
728,682 600,116
Less: Allowance for expected credit loss 8.1 (147,209) (127,809)
581,473 472,307

8.1 Allowance for expected credit loss

The movement in expected credit loss during the period / year is as follows:

Balance at the beginning of the period / year 127,809 147,296
Provision recognized during the period / year 19,400 11,681
Write offs during the period / year - (31,168)

19,400 (19,487)
Balance at the end of the period / year 147,209 127,809

9.  SHORT-TERM INVESTMENTS

Term Deposit Mudaraba certificates 9.1 16,838 -

9.1 These carry profit at the rates ranging from 6.07% to 17% per annum having maturity till August

2025.
10. CASH AND BANK BALANCES March 31, June 30,
2025 2024
Cash at Bank Note (Rupees in '000) ..
Un-audited Audited
Conventional Bank
- current account in local currency 1,166 5,324
Islamic Bank
- current accounts 2,039 5,330
- saving accounts in local currency 10.1 70,693 176,469
- dividend accounts in local currency 583 550
73,315 182,349
74,481 187,673

10.1 These carry profit at the rates ranging from 4.03% to 10.01% (June 30, 2024:11.01% to 19.00%) per
annum.
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March 31, June 30,
2025 2024
Note ..o (Rupees in '000) .............
Un-audited Audited
LONG-TERM FINANCING
Loan from a related party 11.1 38,071 40,833
Secured
Diminishing musharakah on
- vehicles 11.2 700,947 423,691
739,018 464,524
Less: Current maturity shown under current liabilities (168,065) (103,437)
570,953 361,087

This represents loan obtained from a director of the Parent Company to meet working capital
requirement, under mark-up arrangements. It carries profit at 90 days average of 12 Months KIBOR
for 3rd calendar Quarter-2024 which was fixed for one year starting from August as 23.86% per
annum (June 30, 2024: 90 days average of 12 Months KIBOR for 3rd calendar Quarter-2023 which
was fixed for one year starting from August as 22.32% per annum). The profit and principle are
payable on monthly basis.

These facilities have been obtained from First Habib Modaraba. These carry mark-up at the rates
of 3 Months KIBOR + 1.00% (June 30, 2024: 3 Months KIBOR + 1.00% to 1.25%) per annum and are
having maturity till March 2030 (June 30, 2024: June 2029). These facilities are secured by way of
hypothecation charge over current / fixed assets of the Company.

Finance cost on long-term financing for the period ended March 31, 2025 is Rs.60.26 million (March
31, 2024: Rs.59.24 million).

March 31, June 30,
2025 2024
............. (Rupees in '000) .............
Un-audited Audited
TRADE AND OTHER PAYABLES
Trade and other creditors 790,610 546,863
Advances from customers - contract liabilities 576,082 414,160
Refund liability 65,552 65,552
Accrued liabilities 310,709 250,058
Sindh Workers’ Welfare Fund 15,929 12,721
Payable to provident fund 15,076 12,098
Withholding taxes payable 6,388 19,247
Sindh Workers’ Profit Participation Fund 41,920 8,477
Central Research Fund 8,384 6,786
Auditors' remuneration 6,326 4,316
Accrued profit 11,324 7,627
Others 17,619 29,513
1,865,919 1,377,418
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13. CONTINGENCIES AND COMMITMENTS
13.1 Contingencies
There is no change in the status of contingency as disclosed in note 23.1.1 to the consolidated

annual audited financial statements for the year ended June 30, 2024 except the exposure under
litigation has increased to Rs 22.43 million (June 30, 2024: Rs. 18.03 million) during the period.

March 31, June 30,
2025 2024
............. (Rupees in '000) .............
Un-audited Audited
13.2 Commitments

Capital Commitments 123,327 114,320
Outstanding letters of credit 606,723 453,080
Outstanding letters of guarantee 123,137 123,137

ljarah rental commitment outstanding as at March 31, 2025 amounting to Rs. 2.646 million.

14. OPERATING SEGMENTS

Pharmaceuticals Cosmetics and Fragrance Total
March 31, March 31, March 31, March 31, March 31, March 31,
2025 2024 2025 2024 2025 2024

(Rupees in '000)

Turnover 7,346,481 5,416,687 334,614 342,778 7,681,095 5,759,465
Inter segement

revenue - - - - (1,962)
Net turnover 7,346,481 5,416,687 334,614 342,778 7,679,133 5,759,465
Cost of sales (4,060,958) (3,210,457 (129,404) (144,901)  (4,190,362)  (3,355,358)
Inter segement

expense - - - - 1,962
Net cost of sales (4,060,958) (3,210,457 (129,404) (144,901)  (4,188,400)  (3,355,358)
Gross profit 3,285,523 2,206,230 205,210 197,877 3,490,733 2,404,107
Other income 62,246 51,911 354 3,194 62,600 55,105
Selling and Distribution

expenses (1,914,355) (1,496,588) (168,893) (169,372)  (2,083,248)  (1,663,929)
Administrative expenses (497,397) (346,470) (3,539) (4,747) (500,936) (353,248)
Impairment loss on

financial assets (25,234) (5,843) - - (25,234) (5,843)
Other expenses (66,233) (26,411) - - (66,233) (26,411)
Finance cost (72,391) (74,923) (25,741) (17,591) (98,132) (92,514)
Unallocated expense

(brand amortization - - - - (2,031) (2,031)
Profit before tax 772,159 307,906 7,391 9,361 771,519 315,236
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Pharmaceuticals Cosmetics and Fragrance Total
March 31, June 30, March 31, June 30, March 31, June 30,
2025 2024 2025 2024 2025 2024
Un-audited Audited Un-audited Audited Un-audited Audited

(Rupees in '000)

Segments assets 6,493,952 5,113,083 257,639 211,027 6,751,591 5,324,110
Unallocated assets - - - - 41,168 43,199
Segment liabilities 3,154,735 2,215,974 237,656 193,252 3,392,391 2,409,226
Nine Months Ended
March 31, March 31,
2025 2024
Note ..eeee (Rupees in '000) ...........

............. (Un-audited) ..............
15. REVENUE FROM CONTRACTS WITH CUSTOMERS

Gross Sales
Local 15.1 7,222,187 5,449,904
Export 668,013 471,149
7,890,200 5,921,053
Toll manufacturing 29,504 44,718
7,919,704 5,965,771
Less: Sales tax (240,571) (206,306)
7,679,133 5,759,465

15.1 This includes direct sales to government organizations amounting to Rs. 94 million (March 31,
2024: Rs. 17.56 million)

Nine Months Ended

March 31, March 31,
2025 2024
Note . . (Rupees in '000) .
(Un-audited)
16. TAXATION
Current - for the period 318,849 77,544
- prior year (50,408) (50,963)
Deferred 20,982 4,718

289,423 31,299
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Note

CASH GENERATED FROM OPERATIONS
Profit before income tax

Adjustments of non cash and other items:-

Depreciation on operating fixed assets

Depreciation on right-of-use assets

Amortization

Financial charges

Mark-up on lease liabilities

Finance Cost on Provision for GIDC

Provision for gratuity

Gain on disposal of property, plant and equipment

Provision for slow moving and obsolete
stock-in-trade 7.2

Allowance for expected credit loss on
financial instruments

Change in working capital 17.1

17.1 Change in working capital

18.

(Increase) / decrease in current assets
Stores and spares
Stock-in-trade
Trade debts
Loans and advances
Trade deposits, prepayments and other receivables
Sales tax refundable

Increase in current liabilities
Trade and other payables
Sales tax payable

Nine Months Ended

March 31, March 31,
2025 2024
........... (Rupees in '000) ...........

............. (Un-audited)

777,519 315,236
169,126 158,851
25,346 31,707
2,689 3,052
83,495 74,281
14,471 504
166 11,909
38,735 48,544
(46,667) (41,825)
48,955 (31,483)
23,691 (25,325)
(674,093) (187,794)
463,433 357,657
(5,101) (600)
(891,263) (220,114)
(132,857) 43,560
(139,273) 353
15,560 (76,110)
. 25,632
(1,152,934) (227,279)
464,331 39,485
14,510 -
478,841 39,485
(674,093) (187,794)

FINANCIAL RISK MANAGEMENT AND FAIR VALUE DISCLOSURES

These consolidated condensed interim financial statements do not include all financial risk
management information and disclosures which are required in the consolidated annual financial
statements and should be read in conjunction with the Group's consolidated annual audited financial
statements for the year ended June 30, 2024. There have been no change in any risk management

policies since the year end.
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TRANSACTIONS WITH RELATED PARTIES

Related parties of the Group comprise of the subsidiary company, employee benefit fund,
directors and key management personnel. Details of transactions with related parties during
the period are as follows:

Nine Months Ended

March 31, March 31,
2025 2024
........... (Rupees in '000) ...........
............. (Un-audited) ..............
Relationship Nature of transactions
Provident Fund Contribution made 53,928 45,342
Non-Executive Director Fee for attending meetings 525 2,125
Dividend 285 154
Key Management Personnel Salary and other benefits 266,032 309,054
Dividend 30,226 16,344
Repayment of loan 2,763 2,763
Depilex (Private) Limited Sales made by the
(Common directorship) Subsidiary Company 6,535 5,611
Balances Outstanding
Depilex (Private) Limited Amount due to the
(Common directorship) Subsidiary Company 4,616 1,463

EVENTS AFTER THE END OF REPORTING DATE

The Board of Directors in its meeting held on April 26, 2025 has proposed an interim cash
dividend of Rs. 1.80 per share (March 31, 2024: Rs.1.25) in respect of the quarter ended March
31, 2025. The financial statements for the quarter ended March 31, 2025 do not include the
effect of proposed dividend amounting to Rs. 82.46 million which will be accounted for in the
financial statements for the year ending June 30, 2025.

Date of authorization for issue

These consolidated condensed interim financial statements were authorized for issue on April
26, 2025 by the Board of Directors of the Group.

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR
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