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DIRECTORS' REVIEW

The Directors of your Company are pleased to present before you the unaudited financial results
of the Company forthe first quarter ended March 31, 2025.

Operating Performance
During the quarter under review. polyester plant of your Company produced 63,629 tons of Polyester
Staple Fibre (PSF) as compared to production of 66,808 tons of PSF during the corresponding period
of previous year. Out of this production, 7,375 tons of PSF were consumed by the textile plants of your
Company for production of blended yarns as against 8,512 tons consumed during the corresponding
quarter of previous year

The textile plants of your Company produced 11,680 tons of blended yarns of different counts during
the quarter under review as compared to production of 14.155 tons during the corresponding period of
prevous year

Financial Performance
The net sales during quarter under review amounted to s 27.721 million as compared to Rs. 33.772 million
during corresponding period of previous year

Your Company earned gross profit of Rs. 3,091 million for the quarter under review as compared to
s 220 million during corresponding period of previous year

During the quarter under review your Company earned profit before levy & tax of Rs 1467 million as
compared to Rs. 790 million during corresponding period of previous year Profit after levy & tax amounted
to Rs 1,076 million for the quarter under review as compared to Rs 362 million for the corresponding
period of previous year

Industry Overview & Future Outlook
The qua rte, under review was marked with unprecedented economic warfare at global level whose 1177pact
expected to result in fundamental paradigm shift in the Worlds economic landscape Accordingly, crude
oil market remained volatile and its prices dropped On the domestic front. overall growth in large scale
manufacturing sector remained in negative zone primarily due to restricted demand in domestic economy
as well as excessive encouragement for imports at the cost of local industry

Both these factors arc expected to remain prevalent in domestic economy mn the foreseeable future as
well Moreover. global economic turmoil coupled with surplus crude oil supply in the international market
,s expected to keep its outlook turbulent. Accordingly. turnovers as well as margins arc expected to remain
volatile in the near future

In this scenario. the management of your Company is string hard to achieve better sales volume through
effective marketing strategies and better results through efficient inventory and financial management

Earnings per Share
Earnings per share for the quarter ended March 31, 2025 has come to Rs 347as compared to Rs. 117
for the corresponding period of previous year

Or behalf of the Board

Lahore
April 22. 2025
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CONDENSED INTERIM STATEMENT OF
FINANCIAL POSITION
As at March 31, 2025

Unaudited Audited
March 31, December 31,

2025 2024
Note Rupees Rupees

Non - Current Assets
Property. plant ond cqu,µmcnt
Int ang ible assets
Long tc, m loans
Long term deposits

Current Assets
Stores, spate pa rts and loose tools
Stock 111 trade
rrade debts
Advance income tax
Loans and advances
Prepayments and othc, ,ccc,vablcs
Refunds due from Government
Cash and bank balances

Current Liabilities
T,adc and othc, payables
Mark up / in terest payable
Shor t term bank borrow,nqs
Current portion of non- current hab hitues
Unclaimed dividend
Levy payable
Provision for taxation- income tax

Working capital
-------------------

Tot a I capital employed

Non - Current Liabilities
Long tc, m f,nanc,ng
Deferred taxation
Other deferred \abilitie s

Contingencies and Commitments

Net worth

3

4

38, 1 14,849,468 37,856.235.018
125,837.502 132,194,573
123,471,951 171,941,387

13,559,718 13,290,87 l

38,377,178,039 38,113,661,783

70,228,507,423 9,923,397 28 I
23,667,350,989 23,778,029,135
3,141 629,923 3,392.430 618
3,487,470,388 3.032.624.092
7,027,738,992 328,525.565
560,150,420 840,762, /57

8,117,524,943 8,!14,478,678
99,399,769 87,910,372

50,323, 17 2,84 I 50,158,158.504

5,067,318,691 4.616,821,241
271,920,176 382,398,979

7,366,112,364 8,623,341,527
1,244,730,829 7 ,243.936,07 7

27,071,797 27.0/5,48
l 53,766,875

5,499,270,093 4,813,375,620

19,476,963,950 19,920,727,737

30,846,748,897 30,237,436,767

69,224,466,936 68,351,098,550

3 080 01 2,753 3,182.481.833
5,730,486,534 5.8/2.208,350
2,489 362,397 2,448.067,073

11,299,861,684 11,502,757,196

57,924,605,202 56 848,341,354

Represented by:

Share Capital and Reserves
Shar e ca pital
Capital reserves
Revenue r cscr vcs

3,105,069,950 3,105,069.950
1.072,017,550 1,072,017.550

53,747,51 1,752 ~2.6 71,253,854
------------~ ----------

5I,924,6ll 5 252 56,848,341,354

I he annexed n~t,~ pa, t of these condcn; 1ntc1 ,m f,nanc,a l statements/

0s" he a



CONDENSED INTERIM STATEMENT OF
PROFIT OR LOSS (UNAUDITED)
For the Quarter Ended March 31, 2025

2025 2024
Note Rupees Rupees

Gross profrt

Sellrng and distribution expenses
Administrative expenses
Clther operating expenses
Finance cost

Other 1ncorne

Profit before levy and taxation
Levy

Profit before taxation
Provision for taxation

Profit for the period

3,090,818,381

oersssot
I

(61 7.081.298) I
(554,240.799)

(286,921.306)J
(7,645,808,476)

l .445.009,905
21,599,775

1,466,609,680

----------

1.466,609,680
(390,345,782) ·

1,076,263,898

2,200,917.213

(201,845,586)
(555,894,453)
(70,878,205)

(592,353.206)

(1,420,971,450)

779,999,763

0,380,499

790,380 262
(018,128.299)

672.251.963
(309, 79:J,360)

362.458,603

Sales - net

Cost of qoods sold 6
27,727,482,604 33,772,217,984

(24,630,664,223) (31,571,326,777)

Earn.nqs per share Basic and Dluted .347 l I 7

The annexed notes forrn ,Hl integral part of these condensed 1nterirn f1n,:mc,al statements.



CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME (UNAUDITED)
For the Quarter Ended March 31, 2025

2025 2024
Rupees Rupees

Profit for the period

Other comprehensive income for the period

1,076,263 ,898 362.458,603

--------- ----

Tota l cornprehens1ve income for the period 1,076,263,898 362.458,603

The annexed notes form cJn integra l part of these condensed interim f1ncJnc1cJI stiltements

.«.«? .



CONDENSED INTERIM STATEMENT OF
CASH FLOWS (UNAUDITED)
For the Quarter Ended March 31, 2025

2025 2024
Note Rupees Rupees

a) Cash f1ows from operating activities

Opera ting cash fows before working capital changes
Changes mn working capital

(Increase)/ decrease mn current assets
Stores, spare parts a11d loose tools
Stock 111 trade
Trade debts
Loans and advances
Prepayments and other receivables
llefunds due from Government

Increase mn current habilites
Trade and other payables

Cash qenerated from operations
Long term loans - net
Finance cost pad
Levy and Income tax pad- net
Staff retirement qratu ,ty pa,d

Net cash from opera ting act.ties

b) Cash f1ows from investing activities

Additions n
Property, plant and equipment
In tanq ble assets

Proceeds from disposal of property, p lant and equ1pme11t
Lonq term depos ts
Pro fit on deposi ts

Net cash used n investing activi ties

c) Cash f1ows from financing activities

flepayment u f long term f,nanc,nq
Dudend paid

Net cash used in fina ncnq activi ties

Net increase ,n cash and cash equivalents (a+b+c)
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period 8

3,172,825 ,199

I (305,110 ,136) I

110 ,678 , 1 46
250 ,800 ,695

(697,446.762) I
280,640,900
219es.ss3

3s
245,112 ,505

3.417,937,704
(1 J,297,235)

(397,400 , l 09)
(448 786,296)"
(19 ,671,652)

2.538,78 2.412

(l, 154 ,606,622)
(5 ,l 06 ,0l 6)
22.751.703
(268,307)
349,817

(l, l 36 ,879.425)

(133,780.746)
(3 681)

(133.784.427)

1,268,118 ,560
(8 535,431, l 55)

(7 ,267 ,312 ,595)

2.427,81l8 ,l 55

(87 ,781,489)
3,589,495.707

( I 0.410, I 44)
(2 ,020 ,043,341)

( 13 .1 50.603)
500 , I 4b ,233

2,129021 272

4,Cc!?,278,235

6.5 1 5 ,086 ,390
3,753,466

(936,132.1 56)
(340 ,l 07 ,605)
(44 ,8l 7,40'l )

5197 782.686

(244,506,116)
(11112}21)

8273.344

1,257,249

(2L6 ,087,7 44)

(l 00 ,365 , 1 58)

(100 ,365 , l 58)

4,851.,329.784
(9 ,921,215 ,886)

(5 ,0E9 886 102)

The annexed notes form an integra l part o f these condensed 111terim f,nanc,al statements



Chief Executive Officer	 Director		  Chief Financial Officer

CONDENSED INTERIM STATEMENT OF 
CHANGES IN EQUITY (UNAUDITED)
For the Quarter Ended March 31, 2025
 	 Capital Reserves	 Revenue Reserves

	
Share

	 Share	 Merger 	 General 	 Unappropriated	 Total
	

Capital
	 premium	 reserve	 reserve	 profit	

	 Rupees

	 Balance as at January 01, 2024	  3,105,069,950 	  1,000,000,000 	  72,017,550 	  4,089,673,099 	  46,383,036,000 	  54,649,796,599 

	 Total comprehensive income for the period	

		  Profit for the period	  –   	  –   	  –   	  –   	  362,458,603 	  362,458,603 

		  Other comprehensive income 	  –   	  –   	  –   	  –   	  –   	  –   

				     –   	  –   	  –   	  –   	  362,458,603 	  362,458,603 

	 Balance as at March 31, 2024	  3,105,069,950 	  1,000,000,000 	  72,017,550 	  4,089,673,099 	  46,745,494,603 	  55,012,255,202 

	 Total comprehensive income for the period	

		  Profit for the period	  –   	  –   	  –   	  –   	  1,997,657,569 	  1,997,657,569 

		  Other comprehensive income	

			   Items that will not be reclassified subsequently 	

			      to profit or loss	

		    	    Remeasurement of staff retirement gratuity	  –   	  –   	  –   	  –   	  (264,871,176)	  (264,871,176)

			      Deferred tax 	  –   	  –   	  –   	  –   	  103,299,759 	  103,299,759 

								         (161,571,417)	  (161,571,417)

				     –   	  –   	  –   	  –   	  1,836,086,152 	  1,836,086,152 

	 Balance as at December 31, 2024	  3,105,069,950 	  1,000,000,000 	  72,017,550 	  4,089,673,099 	  48,581,580,755 	  56,848,341,354 

	 Total comprehensive income for the period	

		  Profit for the period	  –   	  –   	  –   	  –   	  1,076,263,898 	  1,076,263,898 

		  Other comprehensive income 	  –   	  –   	  –   	  –   	  –   	  –   

				     –   	  –   	  –   	  –   	  1,076,263,898 	  1,076,263,898 

	 Balance as at March 31, 2025	  3,105,069,950 	  1,000,000,000 	  72,017,550 	  4,089,673,099 	  49,657,844,653 	  57,924,605,252 

	

The annexed notes form an integral part of these condensed interim financial statements. 	
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SELECTED EXPLANATORY NOTES TO THE CONDENSED 
INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For the Quarter Ended March 31, 2025

	

and is listed on Pakistan Stock Exchange. The principal business of the Company is manufacture 

 
Faisalabad - Sheikhupura Road, in the Province of Punjab.

	

functional and presentation currency. 	
	

	

	

and

	
	 Where provisions of and directives issued under the Act differ with the requirements of IAS 34, the 

provisions of and directives issued under the Act have been followed.	
	

	

	 There were certain new standards, amendments to the approved accounting standards and 
interpretations which became effective during the period and are mandatory for accounting 

	 There are certain new standards, amendments to the approved accounting standards and 
interpretations that will become effective in future accounting periods but are considered not 

“IFRS 18 - Presentation and Disclosure in the Financial Statements” for which the management 
will ascertain its applicability and impact for implementation.

Ibrahim Fibres Limited 11



SELECTED EXPLANATORY NOTES TO THE CONDENSED 
INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For the Quarter Ended March 31, 2025

	 The accounting policies and methods of computation followed in the preparation of these condensed 

in applying the Company’s accounting policies and the key sources of estimation were the same 
 

  

	 	

	
	 The related changes to the condensed interim statement of cash flows with respect to the amount of 

	

	 The Company’s risk management objectives and policies are consistent with those objectives 
 

				    2025	 2024

First Quarterly Report 202512



SELECTED EXPLANATORY NOTES TO THE CONDENSED 
INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For the Quarter Ended March 31, 2025
		
		
		

	

	

	
	

 

				    2025	 2024

	

	

	

	
(i)

to Rs. 944.994 million.	
	
(ii)	 Bank guarantees issued in favour of The Director, Excise and Taxation, Karachi against 

Ibrahim Fibres Limited 13



SELECTED EXPLANATORY NOTES TO THE CONDENSED 
INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For the Quarter Ended March 31, 2025

				    2025	 2024
			    	  

	

	 Plant and machinery		   87.991 	  173.749 
	

	

				    2025	 2024

	

	 Work in process 	

	 Finished goods 	

	

First Quarterly Report 202514



SELECTED EXPLANATORY NOTES TO THE CONDENSED 
INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For the Quarter Ended March 31, 2025

				    2025	 2024

	

	 Adjustments for:	
		  Depreciation / amortisation of property, plant 

		  (Gain) / loss on disposal of property, plant 

	

	

	 The Company in the normal course of business carries out transactions with various related parties which 

parties are as under:

				    2025	 2024
		

	 Associated undertakings	

Ibrahim Fibres Limited 15



SELECTED EXPLANATORY NOTES TO THE CONDENSED 
INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For the Quarter Ended March 31, 2025

				    2025	 2024
		

	 Associated undertakings	

		  Rental income		   4,000 	  3,000 

	
	 Key management personnel	

		  Remuneration		   33,300,000 	  33,300,000 

	
	 Reconciliation of bank accounts including running

	 Transfers out during the period		

	 Following are the related parties with whom the Company has entered into transactions or have 
arrangements / agreements in place.
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SELECTED EXPLANATORY NOTES TO THE CONDENSED 
INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For the Quarter Ended March 31, 2025
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SELECTED EXPLANATORY NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For the Quarter Ended March 31, 2025
11 The provisions for taxation , workers' profit part1c1pat1on fund and workers' welfare fund made mn these

condensed inte rim financial statements are subject to adjustments in ann ual financia l statements

12 Date of Authorisation for Issue

These condensed in terim f1nanciu l statements were authorised fm issue on April 22, 2025 by the Board of
Directors of the Company

13. General

13.1 Except for reclassi fication as disclosed in note 2 5 to the condensed int erim financial statements, no
reclassi fica tion has been made in these f1nanc1al statements

13.2 There is no unusual item included 1n these condensed 1ntenrr, f1nanc1a l statements which 1s affect1nq
assets, liabilities, profit. comprehensive income, cash flows or equity of the Company

13.3 Figures have been rounded off to the nearest flupee unless otherwise stated

U/?iA~
ti'.;ift Ffr;jln1 Officer
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