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DIRECTORS’ REVIEW

The Directors of your Company are pleased to present before you the unaudited financial results
of the Company for the first quarter ended March 31, 2025.

Operating Performance

During the quarter under review, polyester plant of your Company produced 63,629 tons of Polyester
Staple Fibre (PSF) as compared to production of 66,808 tons of PSF during the corresponding period
of previous year. Out of this production, 7,375 tons of PSF were consumed by the textile plants of your
Company for production of blended yarns as against 8512 tons consumed during the corresponding
quarter of previous year )

The textile plants of your Company produced 11,680 tons of blended yarns of different caunts during
the quarter under review as compared to production of 14,155 tons during the corresponding period of
previous year

Financial Performance

The net sales during quarter under review amounted to Rs 27,721 million as compared to Rs. 33,772 million
during corresponding period of previous year

Your Company eamned gross profit of Rs. 3091 million for the quarter under review as compared to
Rs 2,207 million during corresponding period of previous year

During the quarter under review, your Company earned profit before levy & tax of Rs. 1,467 million as
compared to Rs. 790 million during corresponding period of previous year. Profit after levy & tax amounted
to Rs. 1,076 million for the quarter under review as compared to Rs. 362 million for the corresponding
period of previous year

Industry Overview & Future Outlook

The quarter under review was marked with unprecedented economic warfare at global level whose impact
expected to result in fundamental paradigm shift in the World's economic landscape. Accordingly, crude
oil market remained volatile and its prices dropped. On the domestic front, overall growth in large scale
manufacturing sector remained in negative zone primarily due to restricted demand in domestic economy
as well as excessive encouragement for imports at the cost of local industry

Both these factors are expected to remain prevalent in domestic economy in the foreseeable future as
well Moreover, global economic turmoil coupled with surplus crude oil supply in the international market
Is expected to keep its outlook turbulent. Accordingly, turnovers as well as margins are expected to remain
volatle in the near future

In this scenario, the management of your Company is striving hard to achieve better sales volume through
cffective marketing strategies and better results through efficient inventory and financial management

Earnings per Share

Earnings per share for the quarter ended March 31, 2025 has come to Rs. 347 as compared to Rs. 1.17
for the corresponding period of previous year

Lahore ' W

April 22,2025 utive Dfficer i r

Or behalf of the Board

04 FirstQuarterly Report 2025




lbrahim Fibres Limited

CONDENSED INTERIM FINANCIAL STATEMENTS

For the Quarter Ended March 31,2025




CONDENSED INTERIM STATEMENT OF
FINANCIAL POSITION

As atMarch 31,2025

Unaudited Audited
March 31, December 31,

2025 2024
Rupees Rupees

Non - Current Assets

Property, plant and equipment 8 38,114,849,468 37,856,235,018
Intangible assets 125,837,502 132,194,573
Long term loans 123471,95] 111,841,381
Long term deposits . 13,559,118 13,290,811
38,377,718,039 38,113,661,783
Current Assets
Stores, spate parts and loose tools 10,228,507,423 9,923,397,28¢
Stock in trade 23,667,350,989 23,778,029,135
Trade debts 3,141,629,923 3,392,430,618
Advance income tax 3,481,410,388 3,032,624,092
Loans and advances 1,027,738,992 828,525,565
Prepayments and other receivables 560,150,420 840,762,157
Refunds due [rom Government 8,117,5624,943 8,174,478,678
Cash and bank balances 99,399,769 87,910,372
50,323,712,847 50,158,158,504
Current Liabilities #
Trade and other payables 5,067,318,691 4676,827,241
Mark up / interest payable 271920176 382,398,979
Short term bank borrowings 7,366,/12,364 8,623,341,527
Current portion of non - current hiabilities 1,244,730,829 1,243936,017
Unclaimed dividend 27,071,797 27,005,478
Levy payable = 153,766,875
Provision for taxation - income tax 5,499,210,093 4,813,375,620
19,476,963,950 19,920,721,737
Working capital 30,846,748,897 30,237,436,767

Total capital employed 69,224,466,936 68,351,098,550

Non - Current Liabilities

Long term financing 3,080,012,753 3,182,481,833
Deferred taxation 5,730,486,534 5,872,208,350
Other deferred liabilities 4 2,489,362,397 2,448,067,013

11,299,861,684 11,502,757,196
Contingencies and Commitments 8 - -
Net worth 57,924,605,252 56,848,341,354

Represented by:

Share Capital and Reserves

Share capital 3,105,069,950 3,105,069,850
Capital reserves 1,072,017,550 1,072,017,550
Revenue reserves 53,747.517,752 52,671,253,854

57,924,605,252 56,848,341,354

L3

ron an integral part of these condensed interim financial statements
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CONDENSED INTERIM STATEMENT OF
PROFIT ORLOSS (UNAUDITED)

Forthe Quarter Ended March 31,2025

2025 2024

Note Rupees Rupees

Sales - net 27,721,482,604 33,772,237,984
Cost of goods sold 6 (24,630,664,223) (31,671,326,771)
Gross profit 3,090,818,381 2,200911.213
Selling and distribution expenses | (187,565,073) | | (201,845,586)
Administrative expenses . (617,081,298) | (555,894,453)
Other operating expenses | (554,240,799) (70,818,205)
Finance cost | (286921,306) \ (592,353,206)
(1,645,808,476) (1,420,911,450)

1,445,009,905 779,999,763

Other income 21,699,775 70,380,499
Profit before levy and taxation 1,466,609,680 790,380,262
Levy - (118,128,299)
Profit before taxation 1,466,609,680 672,251,963
Provision for taxation (390,345,782) * (309,793,360)
Profit for the period 1,076,263,898 362,458,603
Earnings per share - Basic and Diluted B g 117

The annexed notes form an integral part of these condensed interim financial statements

W /
Chief Fianciaf Officer
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CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME (UNAUDITED)

For the Quarter Ended March 31, 2025

2025 2024

Rupees Rupees

Profit for the period - 1,076,263,898 362,458,603
Other comprehensive income far the period = =
Total comprehensive income for the period 1,076,263,898 362,458,603

The annexed notes form an integral part of these condensed interim financial statements

i W A{@w i 4
/, %
Chief Executive Officer Dixdctgf Chiet mancial/O

fficer
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CONDENSED INTERIM STATEMENT OF
CASH FLOWS (UNAUDITED)

For the Quarter Ended March 31,2025

Note

a)  Cashflowsfromoperating activities

Operating cash flows before working capital changes 7
Changes in working capital
(Increase) / decrease in current assets
Stores, spare parts and loose tools
Stock in trade
Trade debts
Loans and advances
Prepayments and other receivables
Refunds due from Government
Increase in current liabilities
Trade and other payables

Cash generated from operations
Long term loans - net

Finance cost paid

Levy and Income tax paid - net
Staff retirement gratuity paid

Net cash from operating activities

Cash flows frominvesting activities

b)

Additions in
Property, plant and equipment
Intangible assets
Proceeds from disposal of property, plant and equipment
Long term depos ts
Profit on deposits

Net cash used in investing activities

c)  Cashflows from financing activities

Repayment of long term financing
Dividend paid

Net cash used in financing activities

Net increase in cash and cash equivalents (a+b+c)
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period 8

2025
Rupees

3172825199

(305,110,136)
110678146
| 250800695
| (697,446,762)
280,640,900 |
| 219985543

385,564,119 |

245,112,505

3.417,937,704
(13,297,235)

(397,400,109)

(448,786,296)"
(19671,652)

2,538,782,412

(1,154,606,622)
(5,106,016)
22,751,703
(268,307)
349817

(1,136,879,425)

(133,780,746)
(3,681)

(133,784,427)

1,268,118,560

(8,535,431,155)

(7,267,312,595)

2024
Rupees

(87,781,489)
3.589,495.707
(10,410,144)
(2,020,043,341)
(13,150,602)

500,146,833 |

2,129,021,272

4,087,278,235

6,515,086,380
3,753,466
(936,1.32,156)
(340,107,605)
(44,817,409)

5197,782,686

(244,506,116)
(11,112,221)
8,273,344

1,257,249

(246,087,744)

(100,365,158)

(100,365,158)

4.851,329,784
(8,921,215,886)

(5,069,886,102)

The annexed notes form an integral part of these condensed interim financial statements

o

Scutive Offee®r
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Chief Financj
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CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY (UNAUDITED)

Forthe Quarter Ended March 31,2025

Share -
Capital Sh: Merger General Unappropriated Total
premium reserve reserve profit

Balance as at January 01, 2024 3,105,069,950 1,000,000,000 72,017,550 4089673099 46383036000  54,649,796,599
Total comprehensive income for the period
Profit for the period - - - - 362,458,603 362,458,603

Other comprehensive income - - - - - _

- - - - 362,458,603 362,458,603

Balance as at March 31, 2024 3,105,069,950 1,000,000,000 72,017,550 4089673099 46745494603  55012,265,202
Total comprehensive income for the period
Profit for the period - - - = | | 1,997,657,569 1,997,657,569

Other comprehensive income
Items that will not be reclassified subsequently
to profit or loss
Remeasurement of staff retirement gratuity - - - - (264,871,176) (264,871,176),
Deferred tax - - - - 103,299,759 103,299,759

(161,571,417) (161,571,417)

- - - - 1,836086,152 1,836,086,152

Balance as at December 31,2024 3,105,069,950 1,000,000,000 72,017,550 4089673099  48581,580,755  56,848,341,354
Total comprehensive income for the period
Profit for the period = = = - | | 1,076,263898 1,076,263,898

Other comprehensive income = - = = - _

- - - - 10762633898 1,076,263,898

Balance as at March 31,2025 3,106,069950  1,000,000,000 72,017,550 4089673099 49657844663  57924,605,262

The annexed notes form an integral part of these condensed interim financial statements.

ief Executive Officer D;rectory CMm/cf
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SELECTED EXPLANATORY NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (UNAUDITED)

Forthe Quarter Ended March 31,2025

1. Status and Activities

1.1 Ibrahim Fibres Limited (the Company) was incorporated in Pakistan as a public limited company
and is listed on Pakistan Stock Exchange. The principal business of the Company is manufacture
and sale of polyester staple fibre and textile yarns. The registered office of the Company is
located at 1 - Ahmad Block, New Garden Town, Lahore. The manufacturing units are located at
Faisalabad - Sheikhupura Road, in the Province of Punjab.

1.2 Pursuant to scheme of arrangement approved by the Honourable Lahore High Court, Lahore, assets,
liabilities and reserves of Ibrahim Textile Mills Limited, A. A. Textiles Limited, Zainab Textile Mills
Limited and Ibrahim Energy Limited were merged with the assets, liabilities and reserves of the
Company with effect from October 01, 2000.

1.3 Ibrahim Holdings (Private) Limited is the parent company and its registered office is in Pakistan.

1.4 These condensed interim financial statements are presented in Pak Rupee, which is the Company's
functional and presentation currency.

2. Material Accounting Policy Information
2.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board as notified under the Companies Act, 2017 (the Act);
and

- Provisions of and directives issued under the Act.

Where provisions of and directives issued under the Act differ with the requirements of IAS 34, the
provisions of and directives issued under the Act have been followed.

2.2 Application of new and revised International Financial Reporting Standards

2.2.1 Standards, amendments to standards and interpretations becoming effective during the
period

There were certain new standards, amendments to the approved accounting standards and
interpretations which became effective during the period and are mandatory for accounting
periods of the Company beginning on or after January 01, 2025 but are considered not to be
relevant or not to have any significant effect on the Company's operations and are, therefore, not
disclosed in these condensed interim financial statements.

2.2.2 Standards, amendments to standards and interpretations becoming effective in future periods

There are certain new standards, amendments to the approved accounting standards and
interpretations that will become effective in future accounting periods but are considered not
to be relevant or are not expected to have any significant effect on the Company's operations
and are, therefore, not disclosed in these condensed interim financial statements except for the
“IFRS 18 - Presentation and Disclosure in the Financial Statements" for which the management
will ascertain its applicability and impact for implementation.

2.3 Basis of preparation

These condensed interim financial statements have been prepared under the "historical cost
convention” except staff retirement gratuity carried at present value. These condensed interim financial
statements do not include all the information required for complete set of financial statements and
should be read in conjunction with the Company's published audited financial statements for the year

ended December 31, 2024.



SELECTED EXPLANATORY NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (UNAUDITED)

Forthe Quarter Ended March 31,2025

2.4 Accounting policies and methods of computation

The accounting policies and methods of computation followed in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the published
audited financial statements for the year ended December 31, 2024. During preparation of these
condensed interim financial statements, the significant judgments made by the management
in applying the Company's accounting policies and the key sources of estimation were the same
as those that applied in the preceding published audited financial statements for the year ended
December 31, 2024.

2.5 Impact of change in accounting policy made during the year ended December 31, 2024

During the year ended December 31, 2024, the Company changed its accounting policy of taxation
and levy in accordance with "IAS 12 Application Guidance on Accounting for Minimum Taxes and Final
Taxes" issued by the Institute of Chartered Accountants of Pakistan through circular 7/2024.

This change in accounting policy was applied retrospectively in the financial statements of the
Company for the year ended December 31, 2024.

Accordingly, following reclassifications are made in corresponding figures of condensed interim
statement of profit or loss:

Current Previous

Classification Classification
Rupees Rupees

For the quarter ended March 31, 2024

Levy 118,128,299 -
Provision for taxation 309,793,360 427,921,659
427,921,659 427,921,659

The related changes to the condensed interim statement of cash flows with respect to the amount of
profit before levy and taxation have been made as well. There is no impact on profit for the period and
earnings per share - basic and diluted and statement of financial position.

2.6 Financial risk management

The Company's risk management objectives and policies are consistent with those objectives
and policies which were disclosed in financial statements of the Company for the year ended
December 31, 2024.

Unaudited Audited
March 31, December 31,

2025 2024
Rupees Rupees

3. Property, Plant and Equipment

Operating assets 36,119,303,443 36,792,236,450
Capital work in progress 1,995,546,025 1,063,998,568

38114849468  37,856235018

12 First Quarterly Report 2025



SELECTED EXPLANATORY NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (UNAUDITED)

Forthe Quarter Ended March 31,2025

Quarter ended March 31, 2025 Quarter ended March 31, 2024
Acquisitions / Disposals /  Acquisitions / Disposals /

Transfers Transfers Transfers Transfers
Rupees Rupees Rupees Rupees

3.1 Acquisitions and disposals
including transfers - at cost

Operating assets

Freehold land 10,098,225 3,640,805 19,183,720 -
Building on freehold land - - 102,895,723 -
Plant and machinery 120,406,092 = 18,098,101 -
Furniture and fixture 7,633,341 = 42,344,858 3,092,023
Office equipment 29,352,247 3,746,007 36,238,116 7,688,304
Vehicles 61,645,846 17,963,014 12,928,790 19,767,866

Capital work in progress

Building on freehold land 304,144,267 = 61,295,879 102,895,723
Plant and machinery 546,645,588 91,381,525 1,158,594 8,369,627
Others 366,691,636 194,552,509 86,218,339 41,993,223

1,446,517,242 311,283,860 380,362,120 183,806,766

Unaudited Audited
March 31, December 31,

2025 2024
Rupees Rupees

4. Other Deferred Liabilities

Staff retirement gratuity 2,113,938,904 2,040,637,042
Deferred government grant 375,423,493 407,529,971
2,489,362,397 2,448,067,013

5. Contingencies and Commitments
5.1 Contingencies
There is no change in contingent liabilities since the date of published audited financial statements for
the year ended December 31, 2024 except the following:

(i)  Bank guarantees issued in favour of Sui Northern Gas Pipelines Limited against supply of gas
as mentioned in Note 20.1.1 (i) to the above referred financial statements have been increased
to Rs. 944.994 million.

(i) Bank guarantees issued in favour of The Director, Excise and Taxation, Karachi against

imposition of infrastructure cess as mentioned in Note 20.1.1 (ii) to the above referred financial
statements have been increased to Rs. 3,250.000 million.

Ibrahim Fibres Limited 13



SELECTED EXPLANATORY NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (UNAUDITED)

Forthe Quarter Ended March 31,2025

Unaudited Audited
March 31, December 31,

2025 2024
Rupees in million Rupees in million

5.2 Commitments
5.2.1 Under contracts for capital expenditure:
Land and building 521.011 712.563
Plant and machinery 87.991 173.749
5.2.2 Under letters of credit for:

Plant and machinery 4,198.831 4,269.933
Raw materials, stores and spare parts 5,338.182 4475511

Quarter Ended March 31,
2025 2024

Rupees Rupees

6. Cost of Goods Sold

Raw materials consumed 19,166,433,117 22978,512,743
Packing materials 254,118,501 286,291,780
Salaries, wages and benefits 741,335,874 716,053,764
Staff retirement benefits 59,415,030 55,737,123
Stores and spare parts 687,650,810 911,407,003
Fuel and power 3,221,385,630 3,378,044,888
Insurance 42,066,849 49,316,328
Depreciation of property, plant and equipment 796,429,969 857,480,540
Amortisation of intangible assets 3,293,089 3,122,379
Other 372,738,434 344,384,960

25,344,867,303 29,580,351,508
Work in process

Opening stock 1,108,365,514 1,172,092,521
Closing stock (1,009,419,121) (1,178,089,384)
98,946,393 (5,996,863)
Cost of goods manufactured 25,443,813,696 29,574,354,645
Finished goods
Opening stock 8,789,437,746 7,265,008,932
Closing stock (9,602,587,219) (5,268,036,806)
(813,149,473) 1,996,972,126

24,630,664,223 31,571,326,771

14 First Quarterly Report 2025



SELECTED EXPLANATORY NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (UNAUDITED)

Forthe Quarter Ended March 31,2025

Quarter Ended March 31,
2025 2024

Rupees Rupees

7.  Operating Cash Flows Before Working
Capital Changes

Profit before levy and taxation 1,466,609,680 790,380,262
Adjustments for:
Depreciation / amortisation of property, plant

and equipment 889,511,292 944,367,779
Amortisation of intangible assets 11,463,087 10,548,335
Provision for staff retirement gratuity 92,024,258 86,153,796
Balance written off 436,968,192 -
(Gain) / loss on disposal of property, plant

and equipment (10,294,236) 5,267,467
Profit on deposits (378,380) (1,262,690)
Finance cost 286,921,306 592,353,206

3,172,825,199 2,427,808,155

8.  Cash and Cash Equivalents

Cash and bank balances 99,399,769 124,022,381
Short term bank borrowings (7,366,712,364) (5,193,908,483)

(7,267,312,595) (5,069,886,102)

9.  Aggregate Transactions with Related Parties

The Company in the normal course of business carries out transactions with various related parties which
comprise of associated undertakings and key management personnel. Significant transactions with related
parties are as under:

Unaudited Audited
March 31, December 31,

2025 2024
Relationship and nature of transaction Rupees Rupees

Associated undertakings

Short term bank borrowings payable 63,924,277 22,288,445
Mark up / interest payable on short term bank borrowings 1,257,388 9,868,575
Unretired letters of credit 96,316,017 276,746,006
Bills payable - 617,451,978
Claims = 585,302,689
Bank balance 763,343 878,614

Ibrahim Fibres Limited 15



SELECTED EXPLANATORY NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (UNAUDITED)

Forthe Quarter Ended March 31,2025

Quarter Ended March 31,
2025 2024

Relationship and nature of transaction Rupees Rupees

Associated undertakings

Rent charged 2,970,924 2,932,659
Mark up / interest charged on short term bank borrowings 1,257,388 186,136,998
Profit on deposits 35,198 17,695
Bank charges and commission 424 467 1,189,707
Rental income 4,000 3,000
Sales = 31,138,137
Purchases 733,731,015 8,033,480,959

Key management personnel
Remuneration 33,300,000 33,300,000
Reimbursable expenses 1,376,560 1,271,886

Reconciliation of bank accounts including running
finance maintained with associated company:

Opening balance (21,409,831) 29,086,464
Transfers in during the period 18,925,5647,663 20,373,193,478
Transfers out during the period (18,967,298,766) (21,666,518,352)
Closing balance (63,160,934) (1,264,238,410)

Following are the related parties with whom the Company has entered into transactions or have
arrangements / agreements in place.

Country of Aggregate % of
Name Incorporation  Basis of relationship Note shareholding
Ibrahim Holdings (Private) Limited Pakistan Parent company 9.1 91.8100%
Allied Bank Limited Pakistan Common directorship -
Ibrahim Agencies (Private) Limited ~ Pakistan Common directorship -
Wickford International Pte. Ltd. Singapore  Common directorship -
Sheikh Mukhtar Ahmad Key management personnel 0.0008%
Mohammad Naeem Mukhtar Key management personnel 0.0008%
Muhammad Waseem Mukhtar Key management personnel 0.0008%
Sarah Naeem Key management personnel 0.0002%
Abdul Hameed Bhutta Key management personnel 0.0003%

9.1 Ibrahim Holdings (Private) Limited acquired 18,108 shares of the Company during the period.
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SELECTED EXPLANATORY NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (UNAUDITED)

Forthe Quarter Ended March 31,2025
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SELECTED EXPLANATORY NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (UNAUDITED)

Forthe Quarter Ended March 31, 2025

T

/) /
hief Executive Officer DIW WW%; f

18 FirstQuarterly Report 2025

The provisions for taxation, workers' profit participation fund and workers' welfare fund made in these
condensed interim financial statements are subject to adjustments in annual financial statements

Date of Authorisation for Issue

These condensed interim financial statements were authorised for issue on April 22, 2025 by the Board of
Directors of the Company.

General

13.1 Except for reclassification as disclosed in note 2 5 to the condensed interim financial statements, no
reclassification has'been made in these financial statements

13.2 There is no unusual item included in these condensed interim financial statements which is affecting
assets, liabilities, profit, comprehensive income, cash flows or equity of the Company

13.3 Figures have been rounded off to the nearest Rupee unless otherwise stated

Officer
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