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Meezan

Rozana Amdani

MEEZAN ROZANA AMDAN! FUND Fund
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025
March 31, June 30,
2025 2024
(Unaudited) (Audited)

Note -------en (Rupees in '000) --=-=---mn
Assets
Balances with banks 5 6,292,168 38,099,169
Investments 6 36,302,449 79,076,598
Receivable against conversion of units 616,306 19,985
Profit receivable 651,803 3,208,721
Advances, deposits and prepayments 38,140 38,320
Total assets 43,900,866 120,442,793
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 36,587 73,604
Payable to Central Depository Company of Pakistan Limited - Trustee 8 2,383 6,474
Payable to the Securities and Exchange Commission of Pakistan 9 2,892 7,908
Payable against redemption and conversion of units 592,639 5,337,964
Dividend payable 24,062 111,627
Accrued expenses and other liabilities ' 10 52,782 298,834
Total liabilities 711,345 . 5,836,411
Net assets 43,189,521 114,606,382
Unit holders' fund (as per statement attached) 43,189,521 114,606,382
Contingencies and commitments 11

Number of units in issue 863,790,580 2,292,127,750
-------------- (Rupees) ----mwmnnmmven
Net asset value per unit 50.0000 50.0000
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI! FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months ended
March 31, March 31,
2025 2024 2025 ) 2024
Note (Rupees in '000)
Income
Profit on sukuk certificates 2,547,463 2,100,105 567,424 1,107,446
Profit on term deposit receipts, certificates of musharakah
and certificates of investment 2,316,696 5,222,162 451,527 2,043,545
Profit on Bai muajjal 762,352 - 280,332 -
Profit on savings accounts with banks 1,070,023 7,897,231 171,964 2,080,792
Other income 180 - - -
Net realised loss on sale of investments (12,576) (39,000) (5,527) (40,000)

6,684,138 15,180,498 1,465,720 5,191,783
Net unrealised appreciation / (diminution) on re-measurement of
investments classified as 'financial assets at fair value through

profit or loss' 6.1.1 25,974 10,096 (164,754) 20,924
Total income 6,710,112 15,190,594 1,300,966 5,212,707
Expenses
Remuneration of Al Meezan Investment Management Limited -

Management Company 71 331,399 453,416 102,538 154,483
Sindh Sales Tax on remuneration of the Management Company 7.4 49,710 58,944 15,381 20,083
Selling and marketing expenses 7.2 104,127 217,571 22,558 68,378
Sindh Sales Tax on selling and marketing expenses 7.4 15,619 - 3,384 -
Allocated expenses 7.3 11,605 - 3,595 -
Sindh Sales Tax on allocated expenses 7.4 1,741 - 539 -
Remuneration of Central Depository Company of Pakistan Limited -

Trustee 8.1 23,623 40,352 6,635 13,930
Sindh Sales Tax on remuneration of the Trustee 8.2 3,543 5,246 995 1,811
Fee to the Securities and Exchange Commission of Pakistan 9.1 32,212 55,023 9,047 18,994
Auditors' remuneration 1,010 511 252 143
Amortisation of preliminary expenses and floatation costs - 101 - 1
Fees and subscription 226 982 107 321
Brokerage expense 1,124 1,481 445 1,063
Bank and settlement charges 299 972 6 (989)
Printing expense 109 72 - 35
Total expenses 576,348 834,671 165,482 278,253
Net income for the period before taxation 6,133,764 14,355,923 1,135,483 4,934,454
Taxation 14 - - - -
Net income for the period after taxation 6,133,764 14,355,923 1,135.483 4,934,454

Allocation of net income for the period
Net income for the period after taxation 6,133,764 14,355,923
Income already paid on units redeemed

6,133,764 14,355,923

Accounting income available for distribution
- Relating to capital gains 13,398 -
- Excluding capital gains 6,120,366 14,355,923

__6,133,764 _ 14.355923

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED})
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months ended
March 31, March 31,

2025 2024 2025 2024

(Rupees in '000)

Net income for the period after taxation 6,133,764 14,355,923 1,135,483 4,934,454

Other comprehensive income for the period - - - -

Total comprehensive income for the period 6,133,764 14,355,923 1,135,483 4,934,454

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD MARCH 31, 2025

Net assets at the beginning of the period (audited)

Meezan

Rozana Amdani
Fund

Nine months period ended

March 31, 2025

March 31, 2024

Nine months period ended

Issuance of 1,831,180,475 units (2024: 3,189,757,296 units)

- Capital value (at net asset vale per unit
at the beginning of the period)
- Element of income
Total proceeds on issuance of units

Redemption of 3,259,517,645 units (2024: 2,813,276,623 units)

- Capital value (at net asset vale per unit
at the beginning of the period)
- Element of loss
Total payments on redemption of units

Total comprehensive income for the period
Distribution during the period*
Net income for the period less distribution

Net assets at the end of the period (unaudited)

Undistributed income brought forward
- Realised income
- Unrealised income

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Distribution during the period *
Undistributed income carried forward

Undistributed income carried forward
- Realised income
- Unrealised income

Net asset value per unit at the beginning of the period

Net asset value per unit at the end of the period

Capital value Un(.ilstrlbuted Total Capital value Unqlstrlbuted Total
income income
...................... {Rupees in '000) {Rupees in '000) +-sseesreceresemsesee
114,606,382 - 114,606,382 96,005,607 - 96,005,607
91,559,023 - | 91,559,023 159,487,919 - 159,487,919
91,559,023 - 91,559,023 159,487,919 - 159,487,919
162,975,884 - 162,975,884 || 140,663,831 - 1140,663,831
162,975,884 - 162,975,884 140,663,831 - 140,663,831
- 6,133,764 | 6,133,764 - 14,355,923 | 14,355,923
- | (6,133,764)| (6,133,764) - | (14,355,923)| (14,355,923)
43,189,521 - 43,189,521 114,829,695 - 114,829,695
13,398 -
6,120,366 14,355,923
6,133,764 14,355,023
(6,133,764) (14,355,923)
{Rupees) (Rupees)
50.0000 50.0000
50.0000 50.0000

*Meezan Rozana Amdani Fund is required to distribute dividend on a daily basis on each business day. The cumulative distribution per unit for
the nine months period ended March 31, 2025 amounted to Rs. 5.1924 (March 31, 2024: Rs. 7.3558 ) per unit.

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer

Chief Financial Officer

Director
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MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM CASH FL.OW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:
Amortisation of preliminary expenses and floatation costs
Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 6.1.1
Profit on sukuk certificates
Profit on term deposit receipts and certificates of musharakah
and others placement
Profit on savings accounts with banks

{Decrease) / increase in assets
Investments - net
Advances, deposits and prepayments

(Decrease) / increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Profit on received on investments and savings accounts with banks
Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid

Net cash (used in) / generated from financing activities

Net decrease in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period 5.2

Meezan

Rozana Amdani

Fund

Nine months period ended

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief‘Executive Officer Chief Financial Officer

March March
31, 2025 31, 2024
------------ (Rupees in '000)-==~==-~
6,133,764 14,355,923
- 101
(25,974) (10,096)
(2,547 ,463) (2,100,105)
(2,316,696) (5,222,162)
(1,070,023) (7,897,231)
173,608 (873,570)
17,313,574 (23,576,360)
180 (15,841)
17,313,754 (23,592,201)
(37,017) 31,709
(4,091) 896
(5,016) (9,675)
(246,052) (38,019)
(292,176) (14,989)
8,491,100 14,509,857
25,686,286 (9,970,903)
90,962,702 160,134,452
(167,721,209)| | (140,917,683)
(6,221,329) (14,388,452)
(82,979,836) 4,828,317
(567,293,550) (5,142,586)
76,569,889 90,493,238
19,276,339 85,350,652
Director
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MEEZAN ROZANA ANIDANI FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

1 LEGAL STATUS AND NATURE OF BUSINESS

11 Meezan Rozana Amdani Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on October 29, 2018 and was
approved by the Securities and Exchange Commission of Pakistan (SECP) on October 18, 2018 under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 {the NBFC Rules) and the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management Company
has been granted license by the SECP to act as an Asset Management Company under the NBFC Rules through a
certificate of registration issued by the SECP. The registered office of the Management Company of the Fund is
situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020” (the Sindh Trust Act). Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been
registered under the Sindh Trust Act.

1.2 The investment objective of the Fund is to meet liquidity needs of investors by providing investors a daily payout
through investment in Shariah Compliant money market instruments. Under the Trust Deed, all the conducts and acts
of the Fund are based on Shariah principles. Meezan Bank Limited (MBL) acts as its Shariah Advisor to ensure that
the activities of the Fund are in compliance with the principles of Shariah. The investment objectives and policies are
explained in the Fund's offering document.

1.3 The Fund is an open-end Shariah Compliant Money Market Scheme and has the following specific features:

(a) Dividend will be distributed to the entitled unit holders on a daily basis (i.e. each business day); and
(b) Daily dividend received by the unit holders shall be reinvested.

By distributing dividend on a daily basis, the Management Company is required to ensure that total distribution in an
accounting period accumulates to an amount that is required under the tax laws and other regulations in force.

1.4 Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund is listed on the Pakistan Stock Exchange Limited.

1.5 The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated
December 31, 2024 (2023: 'AM1* dated December 29, 2023) and by PACRA dated June 21, 2024 (2023: 'AM1' dated
June 23, 2023). The rating reflects the Company's experienced management team, structured investment process
and sound quality of systems and processes. The Fund has been given a stability rating of AA+(f) by VIS Credit
Rating Company Limited dated January 06, 2025 (2023: AA+(f) dated December 27, 2023).

1.6 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2 BASIS OF PRESENTATION
The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier

referred guidelines. This practice is being followed to comply with the requirements of the accounting and reporting
standards as applicable in Pakistan.

3 BASIS OF PREPARATION
3.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable
in Pakistan for interim financial reporting comprise of;
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- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (JASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
International Accounting Standard (IAS) 34, Interim Financial Reporting, the provisions of and directives issued under
the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2024.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements
give a true and fair view of the state of affairs of the Fund as at March 31, 2025

4 MATERIAL ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGEMENTS AND RISK MANAGEMENT
POLICIES

4.1 The material accounting policies applied and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively
commencing from the period of revision. In preparing the condensed interim financial statements, the significant
judgments made by management in applying the Fund’s accounting policies and the key sources of estimation and
uncertainty are the same as those applied to the financial statements as at and for the year ended June 30, 2024. The
Fund's financial risk management objectives and policies are consistent with those disclosed in the annual financial
statements of the Fund for the year ended June 30, 2024.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024. However, these do not have any material impact on the Fund's
financial statements and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to
be relevant or did not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Income Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact
the timing of recognition and derecognition of financial liabilities.
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5.1

5.2

6.1

6.1.1

Balances with banks

Balances with banks in:
Savings accounts
Current accounts

Meezan

Rozana Amdani
Fund

Note March 31, June 30,
2025 2024
(Unaudited) (Audited)
---------- (Rupees in '000) -----=---
5.1 6,167,126 37,999,127
125,042 100,042
6,292,168 38,099,169

These include balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of
3.37% (June 30, 2024: 11.01%) per annum. Other savings accounts of the Fund have expected profit rates ranging
from 4.00% to 11.10% per annum (June 30, 2024: 7.05% to 20.00% per annum).

Note March 31, March 31,
2025 2024
(Unaudited)  (Unaudited)
Cash and cash equivalents e (Rupees in '000) ~--------
Balances with banks 5 6,292,168 56,750,652
Term deposit receipts having original maturity of
three months or less 6.2 4,000,000 10,800,000
Certificates of musharakah 6.3 - 17,800,000
Bai muajjal receivable having original maturity of
three months or less 6.5 8,984,171 -
19,276,339 85,350,652
Note March 31, June 30,
2025 2024
(Unaudited) (Audited)
Investments e (Rupees in '000) ---------
At fair value through profit or loss
Sukuk certificates 6.1 18,318,278 40,605,878
Term deposit receipts 6.2 4,000,000 12,300,000
Certificate of musharakah 6.3 - 24,000,000
Certificates of islamic investment 6.4 5,000,000 -
Bai Muajjal receivable 6.5 8,984,171 2,170,720
36,302,449 79,076,598
Sukuk certificates
Government securities 6.1.1 12,605,278 29,047,878
Corporate sukuk certificates 6.1.2 5,713,000 11,658,000
18,318,278 40,605,878
Government securities
A Unrealised Percel}!age in
. Asatdulyd, Purc.;hased re(?icrlnled As at March v(a;lau:yalzgat Marketvalie | p. pfec[ationl e
Name of the security Issue date Hatury Profit rate 2024 duringthe duringthe | 31,2025 | March31 as atarch | {diminution) a et asses) Toll ket
date period ; ! "| M,2025 | atMarch31, | ofthe | valueof
period s 2025 Fund | investments
(Number of certificales) {Rupees In"000) %
GoP ljarah Sukuk Cerlificates  7-Aug-23  7-Aug-24 Weighted average 183,875 183,875 - -
- XXXVII- VRR (note 6.1.1.1) 6 months T-Bills
GoP ljarah Sukuk Certificates  9-Oct-23  9-Oct-24 Weighted average 2710 37,000 39,710
- XXXIX - VRR (note 6.1.1.1) 6 months T-Bills
GoP ljarah Sukuk Certificates - 11-Dec-23  9-Dec-24 19.52% 1,000,000 2 1,000,002

FRR {note 6.1.1.2)
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] Unrealised Percentage in
Asatdulyd Purchased :old ! i | As atMarch v(a;If:x :yaI:gat Marketvalue | appreciation/ relationto
Name of h . tssue dat Maturity Proft at s azozt;ly *| during the ;e ?emt; Z: 203;; March 34 as at March | (diminution) as |Net assets| Total market
ame of the security ssue date dale rofit rate period unng;d ] \ ZT)ZS | oa1,2005 | atMachdt, | ofthe | valueof
perio 2025 Fund | investments
{Number o cerlﬁcates) {Rupees in"000) %
GoP ljarah Sukuk Ceriificates - 26-Apr-24 25-Apr-25 20.00% 200,000 - - 200000 993,767 993,800 3 230% 274%
FRR (note 6.1.1.2)
GoP ljarah Sukuk Cerificates - 21-Oct-24  20-Oct-25 11.75% - 445,000 - 445000 2,095492 2,104,183 8691 4.87%  580%
FRR {(note 6.1.1.2)
GoP ljarah Sukuk Cerlificates - 7-Nov-24  6-Nov-25 11.00% - 221,800 - 221,800 1,043,042 1,044,345 1,303 242%  2.88%
FRR (note 6.1.1.2)
GoP ljarah Sukuk Certificates - 24-May-24 23-May-25 19.89% 1,138,980 - 6,160 1,132,820 5550455 6,579,705 20250 12.92% 15.37%
FRR {note 6.1.1.2)
GoP ljarah Sukuk Certificates - 26-Jul-24  25-Jul-25 11.00% - 6 - 6 29 29 - - -
FRR {note 6.1.1.2)
GoP ljarah Sukuk Cerlificates - 30-Apr-20 30-Apr-25 12.90% - 44000 20,000 24,000 2,407,320 2,403,360 (3.960) 556%  6.62%
FRR (note 6.1.1.1)
GoP ljarah Sukuk Certificates - 29-Jul-20  29-Jul-25 11.20% - 44,800 40,000 4,800 480200 479,856 (344) 1.11%  1.32%
FRR {note 6.1.1.1}
Total as at March 31, 2025 12,579,304 12,605,278 25974  20.49%  34.72%
Total as at June 30, 2024 29,007,274 29,047,878 40605 2535%  36.73%
6.1.1.1 The nominal value of these sukuk certificates is Rs. 100,000 each.
6.1.1.2 The nominal value of these sukuk certificates is Rs. 5,000 each.
6.1.2 Corporate sukuk certificates
. Percentage in
As at July Purchased m::elfng " Asat v:; Tg:gat Market value apg:er:iaal :;e: as relation to
Name of the security Haurly Profitrate toa024 909 f o o ne | MAORSh | pporena, [ 25 EMEICh 1 a3, | et assets | Total market
ate period eriod 2025 2025 31,2025 2025 of the value of
P Fund | investments
{Number of certificates) {Rupees in '000) %
Airlink Communication Limited 18-Sep-24 6 months KIBOR plus 450 - 450 - - - - -
A+, PACRA} base rate of 1.75%
K- Electric Limited - STS-XXII 10-Jul-24 6 months KIBOR plus 750 - 750 - - - - - -
(A-1+, PACRA} base rate of 0.15%
Pakistan Telecommunication Company 18-Jul-24 6 months KIBOR plus 1,458 - 1,458 - - - - - -
Limited - STS-ll (A-1+, VIS) base rate of 0.15%
Ismail Industries Limited Sukuk 13-Aug-24 6 months KIBOR plus 600 - 600 - - - - - -
A+, PACRA) base rate of 0.50%
Lucky Electric Power Company 15-Aug-24 6 months KIBOR plus 1,000 . 1,000 - - - - -
Limited - PPSTS-16 (A-1+, PACRA) base rate of 0.15%
JDW Sugar Mills Limited Sukuk If 15-Aug-24 6 months KIBOR plus 750 - 750 - - - - -
{A-1,VIS) base rate of 0.80%
OBS Pharma Private Limited Sukuk ~ 29-Aug-24 6 months KIBOR plus 100 - 100 - - - - -
(A-1, VIS) base rate of 1.40%
Lucky Electric Power Company 15-Oct-24 6 months KIBOR plus 1,050 - 1,050 - - - - - -
Limited - PPSTS-18 (A-1+, PACRA) base rate of 0.25%
‘Thar Energy Limited Sukuk 18-Oct-24 6 months KIBOR plus 750 - 750 - - - - -
{AA-, PACRA) base rate of 0.60%
Pakistan Mobile Communication 24-Oct-24 6 months KIBOR plus 1,500 - 1,500 - - - -
Limited Sukuk (A1, PACRA) base rate of 0.25%
The Hub Power Company Limited 1-Nov-24 & months KIBOR plus 750 - 750 - - - - - -
Sukuk {A-1+, PACRA) base rate of 0.25%
K- Electric Limited - STS-XXVII 4-Dec-24 6 months KIBOR plus 750 - 750 - - - - - -
{A-1+, VIS) base rate of 0.15%
Pakistan Telecommunication Company 12-Dec-24 6 months KIBOR plus 750 - 750 B - - - - -
Limited - STS IV (A-1+, VIS) base rate of 0.15%
Lucky Electric Power Company 27-Dec-24 6 months KIBOR plus 900 . 900 - - - - - -
Limited - PPSTS-19 (A-1+, PACRA) base rate of 0.25%
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. Unreslised Percentage in
purchased] U7 1 pear | CHVIN |yt vane | Unredlise relation to
Watusi As at July during the redeemed March 3 valueas at as at March | P as 3 ol markel
Name of the security urity Profit rate 1,2024 9 during the | March3t, atMarch 31, | Netassets| Total marke
date period s 2025 31,2025 of the value of
period 2025 2025
Fund | investments
~——— {Number of cestificates) ————] ——— (Rupees in 000} %
K- Electric Limited - STS-XXVII §-Jan-25 6 months KIBOR plus - 450 450 - - - - - -
(A-1+,VIS) base rate of 0.15%
K- Electric Limited - STS-XXVII[ 6-Feb-26 6 months KIBOR plus . 856 856 . - . - - -
(A1%,VIS) base rate of 0.15%
Air Link Communication Limited 23-Mar-25 6 months KIBOR plus - 400 400 - - - - - -
Sukuk 2 (A+, PACRA) base rate of 1.75%
Pakistan Mobile Communicalions 21-Apr-25 3 months KIBOR minus - 1,020 - 1,020 1,020,000 1,020,000 - 2.36% 281%
Limited - Sukuk2 (AA, PACRA) baserale of 0.10%
Pakistan Telecommunication 13-Jul-25 3 monihs KIBOR plus - 1,000 - 1,000 1,000,000 1,000,000 - 232% 2.75%
Comapany Limited STS-X base rate of 0.05%
Pakistan Telecommunication 3-Jul-25 3 months KIBOR plus - 375 - 375 375,000 375,000 - 087% 1.03%
Comapany Limited STS 1X base rate of 0.00%
Pakistan Telecommunication 19-Sep-25 3 months KIBOR plus - 618 - 618 618,000 618,000 - 143% 1.70%
Comavpany Limited STS XI base rate of 0.05%
K- Eleclric Limited - STS-XXX (A-t+,  13-Jun-25 3 moniks KIBOR plus - 1050 . 1,050 1,050,000 1,050,000 - 243% 2.8%%
VIS) base rate of 0.00%
Air Link Communications Limited | 2i-Jul-25 6 months KIBOR plus - 400 - 400 400,000 400,000 - 0.93% 1.10%
Sukuk iV base rate of 1.75%
Air Link Communications Limited t 25-Sep-25 6 months KIBOR plus - 600 - 600 600,000 600,000 - 1.39% 1.65%
Sukuk V base rate of 1.75%
Aspin Pharma (Pw.) Limited STS 6-Jul-25 6 months KIBOR plus - 250 - 250 250,000 250,000 - 0.58% 0.69%
base rate of 0.8%
Mahmood Textile Mills Limited STS 18-Sep-25 6 months KIBOR plus - 400 - 400 400,000 400,000 - 0.93% 1.10%
base rate of 0.75%
Total as at March 31, 2026 5,713,000 5,713,000 - 13.23% 15.74%
Total as at June 30, 2024 11,558,000 11,558,000 -

6.1.2.1 The nominal value of these sukuk certificates is Rs 1,000,000 each.

6.2 Term deposit receipts

Canying Unrea!is?d Percentage in relation to
Profit As at July 4, | Placed during | Matured during| value as at l::':: L:a'l;’e (:rnl:i:ﬁ:;:ls Net assels Total market
Name of the Bank Maturity date 2024 the period the period March 34, value of
rate 31,2625 atMarch 31, | ofthe Fund
2025 2025 Investments
{Rupees in "000} %
Bank Alfalah Limited (AAA, PACRA) August 23,2024  21.25% 1,400,000 - 1,400,000 - - - - -
Bank Alfalah Limited (AAA, PACRA) September 13,2024 20.50% 10,900,000 - 10,900,000 - - - - -
Bank Alfalah Limited {AAA, PACRA) December 11,2024 17.40% - 5,500,000 5,500,000 - - - - -
Bank Alfalah Limited (AAA, PACRA) December 11,2024 17.40% - 5,500,000 5,500,000 - - - - -
Bank Alfalah Limited (AAA, PACRA) Janvary 13,2025  13.50% - 5,000,000 5,000,000 - - - - -
Bank Alfalah Limited (AAA, PACRA) February 17,2025 11.50% - 2,000,000 2,000,000 - - - - -
Bank Alfalah Limited (AAA, PACRA) February 17,2025  11.50% - 1,000,000 1,000,000 - - - - -
Bank Alfalah Limited {AAA, PACRA) February 28,2025 11.75% - 4,000,000 4,000,000 - - - - -
Bank Alfalah Limited (AAA, PACRA) February 13,2025 11.50% - 2,000,000 2,000,000 - - - - -
Bank Alfalah Limited (AAA, PACRA) June 4, 2025 11.31% - 4,000,000 - 4,000,000 4,000,000 - 9.26% 11.02%
Total as at March 31, 2026 42,300,000 29,000,000 37,300,000 _ 4,000,000 4,000,000 - 0 0
Total as at June 30, 2024 12,300,000 12,300,000 -
6.3 Certificate of musharakah
in, Unrealised P a
Profit | AsatJulyd, | Placed during | Matured during v‘a:l:::r;isgal Markel value appreclation as I'In';teall umoal:;:l
Nama of the bank Maturity date ! as at March Netassels
rate 2024 the period the perlod March 31, 31, 2025 atMarch 31, of the Fund value of
2025 ! 2025 Investments
{Rupees in"000) Y%
Askari Bank Limited (AA#, PACRA) July 2,2024 20.95% 10,500,000 - 10,500,000 - - - - -
United Bank Limited (A1+, VIS) July 5,2024 19.94% 13,500,000 - 13,500,000 - - - - -
Askari Bank Limited (AA*, PACRA) August 2, 2024 19.48% - 10,500,000 10,500,000 - - - - -
Faysal Bank Limited {A{+, VIS) July 5, 2024 19.60% - 2,200,000 2,200,000 - - - - -
Faysal Bank Limited (A1+, VIS) July 5, 2024 19.60% - 9,000,000 5,000,000 - - - - -
Meezan Bank Limited {A1+, VIS) July 12, 2024 19.10% - 5,000,000 5,000,000 - - - . .
Meezan Bank Limited {A1+, VIS) July 12, 2024 19.10% - 4,000,000 4,000,000 - - - - -
Faysal Bank Limited {A1+, ViS) July 19, 2024 19.65% - 9,000,000 9,000,000 - - - - -
Meezan Bank Limited (A1+, VIS) July 19,2024 17.85% - 5,000,000 5,000,000 - - - - -
Meezan Bank Limited (A1+, VIS) July 19, 2024 17.95% - 2,400,000 2,400,000 - - - - -
Meezan Bank Limited (A1+, VIS) July 26, 2024 17.10% - 3,300,000 3,300,000 - - - - -
Meezan Bank Limited (A1+, VIS) July 26, 2024 17.10% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited (A1+, VIS) August 2, 2024 12.10% - 5,000,000 §,000,000 - - - - -
Meezan Bank Limited (A1+, VIS) August 2, 2024 12.10% - 2,000,000 2,000,000 - - - - -
Askari Bank Limited (AA+, PACRA) September 2, 2024  17.60% - 5,200,000 5,200,000 - - - - -
Meezan Bank Limited {(A1+, VIS) August 15,2024 14.00% - 1,500,000 1,500,000 - - - - -
Askari Bank Limited (AA+, PACRA) October 2, 2024 17.73% - 5,300,000 5,300,000 - - - - -
Faysal Bank Limited (A1+, VIS) September 6, 2024  17.75% - 2,000,000 2,000,000 - - - - -
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Carrying Marketvalus Unra'alised Percentage l; rel:llim::o
. Profit | As atJuly 1, | Placed during | Matured during| valueasat appreciation as otal market
Hame of the bank Maturity date rata 2024 the period the period Harch 31, as:s:l;"oa;;h at March 31, Itel;as: El: value of
2025 . 2025 OMheUn?} investments
{Rupees in ‘000} Forr——r
Faysal Bank Limited {A1+, VIS} September 13, 2024 17.75% - 1,000,000 1,000,000 - - - - -
United Bank Limited (A1+, VIS) September 13, 2024 17.25% - 5,400,000 5,400,000 - - - - -
Meezan Bank Limited (A1+, VIS) September 20, 2024 15.55% - 2,500,000 2,500,000 - - - - -
Meezan Bank Limited (A1+, VIS} September 20, 2024 15.55% - 3,000,000 3,000,000 - - - - -
Bank Al Habib Limited (AAA, PACRA) September 27,2024 16.50% - 3,000,000 3,000,000 - - - - -
United Bank Limited {A1+, VIS) September 27,2024  16.00% - 5,500,000 5,500,000 - - - - -
Meezan Bank Limited (A1+, VIS) September 30, 2024 15.10% - 5,200,000 5,200,000 - - - - -
United Bank Limited (A1+, VIS) Qctober 11,2024  15.75% - 3,700,000 3,700,000 - - - - -
Bank Al Habib Limited (AAA, PACRA) October 11,2024  15.50% - 2,100,000 2,100,000 - - - - -
Askari Bank Limited (AA+, PACRA) November 6, 2024  14.95% - 5,000,000 5,000,000 - - - - -
Faysal Bank Limited (A1+, VIS) QOctober 4, 2024  15.60% - 500,000 500,000 - - - - -
Faysal Bank Limited (A1+, VIS) QOctober 4, 2024 15.60% - 1,000,000 1,000,000 - - - - -
Faysal Bank Limited (A1+, VIS) October 11,2024  15.60% - 1,500,000 1,500.000 - - - - -
Meezan Bank Limited (A1+, VIS} Qclober 10,2024  14.95% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited (A1+, VIS} October 10, 2024  14.95% - 1,000,000 1.000,000 - - - - -
Meezan Bank Limited (A1+, VIS} October 11,2024  14.95% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited {A1+, VIS} October 11,2024  14.95% - 1,000,000 1,000,000 - - - - -
Meezan Bank Limited {(A1+, VIS} October 16, 2024 14.85% - 1,100,000 1,100,000 - - - - -
Meezan Bank Limited {A1+, VIS) October 16,2024  14.85% - 4,000,000 4,000,000 - - - - -
United Bank Limited (A1+, VIS) October 21,2024  13.75% - 4,000,000 4,000,000 - - - - -
Allied Bank Limited {AAA, PACRA) October 16,2024  14.85% - 2,000,000 2,000,000 - - - - -
Allied Bank Limited (AAA, PACRA) QOctober 17,2024 14.85% - 2,000,000 2,000,000 - - - - -
Meezan Bank Limited {(A{+, VIS) Qctober 17,2024  15.00% - 1,100,000 1,100,000 - - - - -
Meezan Bank Limited (A1+, VIS) October 17,2024  15.00% - 4,000,000 4,900,000 - - - - -
Allied Bank Limited (AAA, PACRA) October 18,2024  14.85% - 2,000,000 2,900,000 - - - - -
Meezan Bank Limited {Ai+, VIS) Oclober 18,2024  14.90% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited {A{+, VIS) October 18,2024 14.90% - 1,100,000 1,100,000 - - - - -
Meezan Bank Limited {Ai+, VIS) Qctober 21,2024 14.90% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited {Ai+, VIS) October 21,2024 14.90% - 1,100,000 1,100,000 - - - - -
Askari Bank Limited (AA+, PACRA) December 17,2024 12.15% - 5,000,000 5,000,000 - - - - -
Meezan Bank Limited {Ai+, VIS) November 11,2024 13.00% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited {A{+, VIS) November 11,2024 13.00% - 1,200,000 1,200,000 - - - - -
Faysal Bank Limited {Af+, VIS) November 15, 2024 13.00% - 5,000,000 5,000,000 - - - - -
United Bank Limited (A1+, VIS) November 22,2024 13.00% - 5,200,000 5,200,000 - - - - -
Meezan Bank Limited (A1+, VIS) November 18, 2024 13.50% - 2,800,000 2,800,000 - - - - -
Faysal Bank Limited (A1+, VIS) November 22, 2024 13.25% - 2.000,000 2,000,000 - - - - -
Meezan Bank Limited (A1+, ViS) December 2, 2024  13.30% - 3,000,000 3,000,000 - - - - -
Meezan Bank Limited (A1+, ViS) December 2,2024 13.30% - 2,100,000 2,100,000 - - - - -
Meezan Bank Limited {(A1+, ViS) December 4, 2024 13.35% - 3,000,000 3,000,000 - - - - -
Meezan Bank Limited (A1+, VIS) December 4, 2024 13.35% - 2,700,000 2,700,000 - - - - -
Meezan Bank Limited (A1+, VIS) December 17,2024 12.10% - 3,000,000 3,000,000 - - - - -
Meezan Bank Limited (A1+, VIS) December 17,2024 12.10% - 2,900,000 2,900,000 - - - - -
Faysal Bank Limited (A1+, VIS) December 13,2024 13.40% - 3,000,000 3,000,000 - - - - -
Faysal Bank Limited (A1+, VIS) December 17,2024 13.50% - 3,000,000 3,000,000 - - - - -
Habib Metropolitan Bank (AA+, PACRA) December 17,2024 13.40% - 2,000,000 2,000,000 - - - - -
Faysal Bank Limited (A1+, VIS) December 20,2024 12.80% - 3,000,000 3,000,000 - - - - -
Habib Metropolitan Bank (AA+, PACRA) December 20,2024 11.45% - 5,600,000 5,000,000 - - - - -
Meezan Bank Limited {A1+, VIS) December 24,2024 10.60% - 2,900,000 2,900,000 - - - - -
Meezan Bank Limited {(A1+, VIS) December 24,2024 10.60% - 3,000,000 3,000,000 - - - - -
Faysal Bank Limited (A1+, VIS) December 27,2024 11.35% - 3,000,000 3,000,000 - - - - -
Faysal Bank Limited (A1+, VIS) December 27,2024 11.25% - 2,300,000 2,300,000 - - - - -
Meezan Bank Limited (A1+, VIS) January 7,2025  10.95% - 3,000,000 3,000,000 - - - - -
Meezan Bank Limited (A1+, VIS) January 7, 2025 10.95% - 2,300,000 2,300,000 - - - - -
Faysal Bank Limited (A1+, VIS) January 3,2025  11.35% - 5,300,000 5,300,000 . - - - -
Allied Bank Limited (AAA, PACRA) February 12, 2025 11.10% - 1,000,000 1,000,000 - - - - -
Allied Bank Limited (AAA, PACRA) February 11,2025 11.10% - 3,500,000 3,500,000 - - - - -
Allied Bank Limited (AAA, PACRA) February 24, 2025 11.30% - 1,500,000 1,500,000 - - - - -
Allied Bank Limited (AAA, PACRA) February 25, 2025  11.25% - 1,500,000 1,500,000 - - - - -
Allied Bank Limited (AAA, PACRA) February 13, 2025 11.10% - 3,000,000 3,000,000 - - - - -
Allied Bank Limited (AAA, PACRA) February 14, 2025  11.20% - 3,000,000 3,000,000 - - - - -
Bank Al Habib Limited (AAA, PACRA) February 7.2025 11.10% - 3,000,000 3,000,000 - - - - -
Bank Al Habib Limited (AAA, PACRA) February 21, 2025 11.00% - 4,000,000 4,000,000 - - - - -
Bank Al Habib Limited (AAA, PACRA) January 28,2025 11.45% - 5,000,000 5,000,000 - - - - -
Bank Al Habib Limited (AAA, PACRA) January 31,2025 11.00% - 4,000,000 4,000,000 - - - - -
Bank Al Habib Limited (AAA, PACRA) January 17,2025 11.50% - 2,000,000 2,000,000 - - - - -
Bank Al Habib Limited (AAA, PACRA) January 17,2025 11.45% - 3,000,000 3,000,000 - - - - -
Faysal Bank Limited (A1+, VIS) January 10,2025 11.30% - 5,600,000 5,600,000 - - - - -
Faysal Bank Limited (A1+, VIS) February 4,2025 1i.10% - 4,000,000 4,000,000 - - - - -
Faysal Bank Limited (A1+, VIS) February 6,2025 11.10% - 4,000,000 4,000,000 - - - - -
Faysal Bank Limited (A1+, VIS) February 18,2025 11.30% - 1,000,000 1,000,000 - - - - -
Faysal Bank Limited (A1+, VIS) March 21,2025  11.40% - 2,000,000 2,000,000 - - - - -
Faysal Bank Limited (A1+, VIS) January 28,2025 11.75% - 1,500,000 1,500,000 - - - - -
Faysal Bank Limited (A1+, VIS) February 21,2025 11.30% - 1,500,000 1,500,000 - - - - -
Faysal Bank Limited (A1+, VIS) March 21, 2025 11.40% - 1,000,000 1,000,000 - - - - -
Faysal Bank Limited (A1+, VIS) February 6,2025 11.10% - 500,000 500,000 - - - - -
Faysal Bank Limited (A1+, VIS) February 14,2025 11.25% - 1.500,000 1,500,000 - - - - -
Faysal Bank Limited (A1+, VIS) March 7, 2025 11.30% - 3,000,000 3,000,000 - - - - -
Faysal Bank Limited (A1+, VIS) February 7,2025 11.10% - 2,500,000 2,500,000 - - - - -
Habib Bank Limited (A1+, ViS} March 10,2025  11.25% - 1,000,000 1,000,000 - - - - -
Habib Bank Limited (A1+, VIS} March 11,2025  11.30% - 2,000,000 2,000,000 - - - - -
Habib Metropolitan Bank (AA+, PACRA) January 17,2025 11.50% - 4,000,000 4,000,000 - - - - -
Habib Bank Limited (A1+, ViS) January 28,2025 11.75% - 2,500,000 2,500,000 - - - - -
Habib Bank Limited (A1+, VIS) March 7, 2025 11.30% - 2,500,000 2,500,000 - - - - -
Meezan Bank Limited (A1+, VIS) January 21,2025 11.40% - 2,300,000 2,300,000 - - - - -
Meezan Bank Limited (A1+, VIS) February 14,2025 11.35% - 1.500,000 1,500,000 - - - - -
Meezan Bank Limited {Al+, VIS) February 17,2025 11.25% - 1,500,000 1,500,000 - - - - -
Meezan Bank Limited {(At+, VIS) March 4, 2025 11.30% - 2,000,000 2,000,000 - - - - -
Meezan Bank Limited (At+, VIS) February 27,2025 11.30% - 2,500,000 2,500,000 - - - - -
Meezan Bank Limited {(A1+, VIS) January 21,2025  11.40% - 3,000,000 3,000,000 - - - - -
Meezzn Bank Limited {At+, VIS) February 21,2025 11.35% - 1,000,000 1,000,000 - - - - -
Meezan Bank Limited (A1+, VIS) January 23, 2025 11.85% - 2,500,000 2,500,000 - - - - -
Total as at March 31, 2025 24,000,000__325,800,000 _349 800,000 - - - - -

Total as at June 30, 2024

L3 VRV Bey S Y Ses o

24.000,000 24,000,000
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6.5.

7.1

Certificates of islamic investment
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Fund

i Unrealised | Percentageinrelationto
Caning Marketvalue | appreciation!
Asat July 1, | Placed during | Matured during| valueas at s Tota] market
- . Profit . ) asatMarch | (diminution)as | Netassets
Name of the Institution Waturity date 204 theperiod | theperiod | March3, value of
rale 3,205 | atMarch3f, |oftheFund|,
2025 investments
2025
(Rupees in ‘000) %
Pak Kuwait Investment Company (AAA, PACRA) Apil30,205  11.50% . 2,000,000 2,000,000 2,000,000 - 483% 551%
Pak Kuwait Investment Company (AAA, PACRA) May2,2026  11.50% - 2,000,000 2,000,000 2,000,000 - 463%  551%
Pak Kuwait Investment Company (AAA, PACRA) May5,205  11.50% - 1,000,000 1,000,000 1,000,000 - 2.32% 2.15%
Total as at March 31, 2025 - 5,000,000 5,000,000 5,000,000 - 11.58% _ 13.77%
Total as at June 30, 2024 - - -
Bai Muajjal receivable
Total Total Accrued vgle:]r;y;:gat perc:nstaage of Ptirt:?':;zgkee:f
Name of the counterparty M(ajtaut:ty Pr'::ﬁt trans;:et[on (:::;';f: u‘:?ﬁ:;zz March 31, |netassetsof| value of
e P P 2025 the Fund investments
.......................(Rupees in '(]00)............................., %
Pak Brunei Investment Company Limited (AA+, VIS) July 11, 2024 21.12% 1,584,050 - 10,082 - - -
Pak Brunei Investment Company Limited (AA+, VIS) July 11, 2024 21.12% 528,307 - 3,363 - - -
Zarai Taragiati Bank Ltd. (A1+, VIS) September 13, 2024 18.95% 5,291,338 - 120,874 - - -
Pak Kuwait Investment Company (AAA, PACRA) September 16, 2024 18.50% 1,502,834 - 28,845 - - -
Pak Kuwait investment Company (AAA, PACRA) September 16, 2024 18.50% 2,200,476 - 42,382 - - -
Pak Kuwait Investment Company (AAA, PACRA) September 16, 2024 18.50% 1,506,187 - 25,956 - - B
Zarai Taragjiati Bank Ltd. (A1+, VIS) November 8, 2024 16.50% 1,537,266 - 31,272 - - -
Zarai Taraqiati Bank Ltd. (A1+, VIS) November 8, 2024 16.50% 1,538,070 - 30,593 - - -
Zarai Taragiati Bank Ltd. (A1+, VIS) November 8, 2024 16.50% 2,088,471 - 40,596 - - -
Habib Bank Limited (A1+, VIS) February 14, 2025 13.25% 1,006,103 - 33,601 - - -
Habib Bank Limited (A1+, VIS) February 17,2025 13.25% 1,006,457 - 34,344 - - -
Habib Bank Limited (A1+, VIS) February 18,2025 13.25% 1,007,517 - 33,648 - - -
Habib Bank Limited (A1+, VIS) February 20, 2025 13.25% 1,008,625 - 33,685 - - -
Habib Bank Limited (A1+, VIS) February 24,2025 13.25% 1,000,332 - 34,442 - - -
United Bank Limited (A1+, VIS) January 27,2025  13.25% 3,030,877 - 69,316 - - -
United Bank Limited (A1+, VIS) January 28, 2025 13.25% 2,021,002 - 46,222 - - -
ASKARI BANK LIMITED May 8, 2025 11.50% 1,038,055 29,435 17,334 1,055,389 2.44% 2.91%
ASKARI BANK LIMITED May 7, 2025 11.50% 1,566,852 44,146 26,488 1,583,340 3.67% 4.36%
ASKARI BANK LIMITED May 5, 2025 11.50% 1,559,091 44,210 27,508 1,586,600 3.67% 4.37%
United Bank Limited (A1+, VIS) May 19,2025  11.50% 1565616 44,305 20,718 1,586,333 3.67% 4.37%
United Bank Limited (A1+, VIS) April 28,2025  11.45% 1555529 43,917 30742 1,586,271 3.67% 4.37%
United Bank Limited (A1+, VIS) May 20,2025  11.50% 1,565996 44,406 20,229 1,586,225 3.67% 4.37%
Total as at March 31, 2025 36,708,140 250,509 762,340 8,984,171 20.80% 24.75%
Total as at June 30, 2024 2,112,356 71,504 58363 2170720
Note March 31, June 30,
2025 2024
(Unaudited) (Audited)
PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT = s=emeeeee- (Rupees in '000) ==-=-----
LIMITED - MANAGEMENT COMPANY
Remuneration payable 7.1 6,999 11,665
Sindh Sales Tax payable on remuneration of
the Management Company 7.4 1,050 1,517
Selling and marketing expenses payable 7.2 23,667 60,422
Sindh Sales Tax payable on selling and
marketing expenses 7.4 3,550 -
Allocated expenses 7.3 1,149 -
Sindh Sales Tax on allocated expenses 7.4 172 -
36,587 73,604

As per Regulation 81 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to
an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the
total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged
its remuneration at the following rates during the period ended March 31, 2025:
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For the period ended March 31, 2025

From July 1, 2024 to October 09, 2024 0.70% of the average annual net assets

From October 10, 2024 to December 31, 2024 0.80% of the average annual net assets

From January 01, 2025 to March 31, 2025 0.85% of the average annual net assets
For the period ended March 31, 2024

From July 1, 2023 to July 31, 2023 0.48% of the average annual net assets

From August 1, 2023 to August 31, 2023 0.66% of the average annual net assets

From September 1, 2023 to October 31, 2023 0.69% of the average annual net assets

From November 1, 2023 to March 31, 2024 0.61% of the average annual net assets

The remuneration is payable to the Management Company monthly in arrears.

7.2 In accordance with Circular 11 dated July 5, 2019 issued by the SECP with respect to charging selling and marketing
expenses, the Management Company, based on its own discretion, has charged selling and marketing expenses at
the following rates during the period ended March 31, 2025, subject to total expense charged being lower than actual
expense incurred:

For the period ended March 31, 2025

From July 1, 2024 to 11 August, 2024 0.18% of the average annual net assets
From August 12, 2024 to October 09, 2024 0.28% of the average annual net assets
From October 10, 2024 to December 31, 2024 0.32% of the average annual net assets
From January 01, 2025 to March 31, 2025 0.187% of the average annual net assets

For the period ended March 31, 2024

From July 1, 2023 to July 31, 2023 0.48% of the average annual net assets
From August 1, 2023 to August 31, 2023 0.30% of the average annual net assets
From September 1, 2023 to March 31, 2024 0.27% of the average annual net assets
7.3 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees and

expenses related to registrar services, accounting, operation and valuation services, related to a Collective
Investment. The management company based on its own discretion charged the following allocated expenses (March

31, 2024: nil):
For the period ended March 31, 2025
From July 1, 2024 to October 09,2024 0.0245% of the average annual net assets
From October 10, 2024 to December 31, 2024 0.0280%of the average annual net assets
From January 01, 2025 to March 31, 2025 0.0298%of the average annual net assets

7.4 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company
has been enhanced from the rate of 13% to 15% (March 31, 2024: 13%) effective July 1, 2024 vide Sindh Finance
Act, 2024,

Further, Sindh sales tax at the rate of 15% has also been levied on any reimbursable expenditure to the Management
Company effective July 1, 2024 vide Sindh Finance Act, 2024.

Note March 31, June 30,
2025 2024
8 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTANLIMITED-TRUSTEE @~ seeeeeseen (Rupees in '000) ---------
Remuneration payable 8.1 2,071 5,729
Sindh Sales Tax payable on remuneration of the Trustee 8.2 312 745
2,383 6,474

8.1 The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.055% (March 31, 2024: 0.055%) per annum of the average annual net assets of the Fund.

8.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been
enhanced from the rate of 13% to 15% (March 31, 2024: 13%) effective July 1, 2024 vide Sindh Finance Act, 2024.
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Note March 31, June 30,
2025 2024
9 PAYABLE TO THE SECURITIES AND EXCHANGE (Unaudited) (Audited)
COMMISSION OF PAKISTAN  ememmemems (Rupees in '000) -~-------
Fee payable 9.1 2,892 7,908
9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable

fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at
the rate of 0.075% per annum (March 31, 2024: 0.075%) of the daily net assets during the period. Further, the Fund
is required to pay SECP fee within fifteen days of the close of every calendar month.

March 31, June 30,
2025 2024
(Unaudited) (Audited)
10 ACCRUED EXPENSES AND OTHER LIABILITES ~ eeeemeees (Rupees in '000) -~-------

Auditors' remuneration payable 660 401
Brokerage payable 628 567
Shariah advisor fee payable - 1,059
Withholding tax payable 47,730 292,649
CDS charges payable 2,867 2,868
IBFT charges payable 645 59
Other payable 12 709
Zakat payable 240 522
52,782 298,834

11 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2025 and June 30, 2024.
12 TOTAL EXPENSE RATIO

The annualised Total Expense Ratio (TER) of the Fund as at March 31, 2025 based on current period results is
1.34% (March 31, 2024: 1.16%) which includes 0.24% (March 31, 2024: 0.16%) representing government levies on
the Fund such as sales taxes, fee to the SECP etc. This ratio is within the maximum limit of 2% prescribed under the
NBFC Regulations for a collective investment scheme categorised as a 'Money Market Scheme'.

13 TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the
holding company of the Management Company, other collective investment schemes managed by the Management
Company, Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management
Company, any entity in which the Management Company, its CiSs or their connected persons have material interest,
any person or company beneficially owning directly or indirectly ten percent or more of the net assets of the Fund,
directors and their close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company
subject to the maximum prescribed Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the period and balances with them
as at period end are as follows:
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Balances as at period end March 31, June 30,
2025 2024
(Unaudited) (Audited)
---------- (Rupees in "000) ---------
Al Meezan Investment Management Limited - Management Company

Remuneration payable 6,999 11,665
Sindh Sales Tax payable on remuneration of the Management Company 1,050 1,517
Selling and marketing expenses payable 23,667 60,422
Sindh Sales Tax payable on selling and marketing expenses 3,550 -
Allocated expenses 1,149 -
Sindh Sales Tax on allocated expenses 172 -
Investment of 30,563,053 units (June 30, 2024: 39,878,243) 1,528,153 1,993,912
Central Depository Company of Pakistan Limited - Trustee

Remuneration payable 2,071 5,729
Sindh Sales Tax payable on remuneration of the Trustee 312 745
Security deposit 100 100
CDS charges payable 2,867 2,868
Investment of 251 units (June 30, 2024: Nil) 13 -
Meezan Bank Limited

Balances with bank 1,719,778 912,723
Profit receivable on savings accounts 4,946 6,600
Shariah advisory fee payable - 1,059
ATM deposit 1,000 1,000
Advance against IBFT redemptions 37,000 37,000
Pak Kuwait Investment Company

Certificate of Islamic Investment 5,000,000 -
Profit Receivable 238,192 -

Meezan Strategic Allocation Fund - MSAP - IV
Investment of 9 units (June 30, 2024: Nil) - -

Meezan Strategic Allocation Fund - MSAP -V
Investment of 3 units (June 30, 2024: Nil) - -

Meezan Strategic Allocation Fund Il - MEEZAN CAPITAL PRE PLAN - il
Investment of 1,239 units (June 30, 2024: Nil) 62 -

Meezan Strategic Allocation Fund Il - MEEZAN CAPITAL PRE PLAN - VI
Investment of 429 units (June 30, 2024: Nil) 21 -

Meezan Strategic Allocation Fund Il - MEEZAN CAPITAL PRE PLAN - VI|
Investment of 297 units (June 30, 2024: Nil) 15 -

Meezan Strategic Allocation Fund Il - MEEZAN CAPITAL PRE PLAN - Vil
Investment of 4 units (June 30, 2024: Nil) - -

Al Meezan Investment Management Limited - Employees' Gratuity Fund
Investment of 62,297 units (June 30, 2024: 812,681 units) 3.115 40,634

Directors and Executives of the Management Company
Investment of 74,934 units {(June 30, 2024: 733,275 units) 3,747 36,664

Meezan Exchange Company (Private) Limited
Investment of 9,525,435 units (June 30, 2024: 13,421,646) 476,272 671,082

Generations School (Private) Limited
Investment of 8,066 units (June 30, 2024: 9,932,623) 403 496,631

Noor Financial Investment Co.
Investment of 8,532 units (June 30, 2024: 9,932,623) 427 -

Habbah Educational Trust
Investment of nil (June 30, 2024: 1,117,524) - 55,876
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Transactions during the period

Al Meezan Investment Management Company Limited -
Management Company

Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company

Selling and marketing expenses

Sindh Sales Tax on selling and marketing expenses

Allocated expenses

Sindh Sales Tax on allocated expenses

Units issued: 41,901,866 units (March 31, 2024: 5,800,743 units)

Units redeemed: 51,217,057 units (March 31, 2024: 1,600,743 units)

Dividend paid

Units issued to unitholder on behalf of the Management Company

Meezan Bank Limited

Profit on savings accounts
Certificates of musharakah placed
Certificates of musharakah matured
Shariah advisory fee

Profit on certificate of musharakah

Central Depository Company of Pakistan Limited - The Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDS charges

Units issued: 251units {March 31, 2024: nil)

Dividend paid

National Clearing Company of Pakistan Limited
NCCPL Charges

Pak Kuwait Investment Company
Certificate of Islamic Investment

Income on certificate of Islamic investment
Purchase of Bai Muajjal receivables

Profit on of Bai Muajjal receivables

Meezan Daily Income Fund - MMP - |
Sale of GoP ljara Sukuk VRR 37: 10,000 certificates (March 31, 2024: nil}

Meezan Cash Fund - MCF
Sale of GOP ljara Sukuk (3 years): 120,000 certificates (March 31, 2024: nil)

Meezan Sovereign Fund - MSF
Sale of GoP ljara Sukuk VRR 37: 50,000 certificates (March 31, 2024 nil}

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
Units issued: 38 units (March 31, 2024: 53,142 units)

Units redeemed; 38 units (March 31, 2024: 373,500 units)

Dividend paid

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan
Units issued: 73 units (March 31, 2024: 53,486 units)

Units redeemed: 73 units (March 31, 2024: 672,321 units)

Dividend paid

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan

Units issued: 106 units (March 31, 2024: 36,968 units)
Units redeemed: 106 units (March 31, 2024: 924,781 units)
Dividend paid

Pure, prof®
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Nine months period ended

March
31, 2025
(Unaudited)

March
31, 2024
(Unaudited)

—emeemmn (RUpees in '000) «-nmm=aen

331,399 453 416
49,710 58,944
104,127 217,571
15,619 -
11,605 -
1,741 -

~ 2,095,093 290,037

2,560,853 80,037

— 95,090 44
30,617 -
16,411 27,381

120,200,000 43,400,000

120,200,000 43,400,000

- 796

284,734 203,326
23,623 40,352
3.543 5,246

g -
13 -
1 -
84 -

5,000,000 -

238,192 -
5,200,497 -
97,283 -

1,000,800 -

12,009,600 -

5,003,000 -

2______ 2657
2 18,675
- 657
4 2674
4 33,616
- 1,274
5 1,848
5 46,239
- 1,848
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Meezan Strategic Allocation Fund - MSAP -1
Units issued: 34 units (March 31, 2024: nil)
Units redeemed: 34 units (March 31, 2024: nil)

Meezan Strategic Allocation Fund - MSAP - I
Units issued: 21 units (March 31, 2024: nil)
Units redeemed: 21 units (March 31, 2024: nil)

Meezan Strategic Allocation Fund - MSAP - 111
Units issued: 25 units (March 31, 2024: nil)
Units redeemed: 25 units (March 31, 2024: nil)

Meezan Strategic Allocation Fund - MSAP - IV
Units issued: 9 units (March 31, 2024: nil)

Meezan Strategic Allocation Fund - MSAP -V
Units issued: 3 units (March 31, 2024: nil)

Meezan Strategic Asset Allocation Fund - MCPP - lil
Units issued: 1,239 units (March 31, 2024; 104,881 units)
Units redeemed: nil (March 31, 2024: 2,537,908 units)
Dividend paid

Meezan Strategic Allocation Fund Il - MCPP - IV

Units issued: 2,078 units (March 31, 2024: 151,992 units)
Units redeemed: 2,078 units (March 31, 2024: 3,722,247 units)
Dividend paid

Meezan Strategic Allocation Fund Il - MCPP -V

Units issued: 351 units (March 31, 2024: 27,294 units)
Units redeemed: 351 units (March 31, 2024: 670,266 units)
Dividend paid

Meezan Strategic Allocation Fund Il - MCPP - Vi

Units issued: 429 units (March 31, 2024: 26,017 units)
Units redeemed: nil (March 31, 2024: 920,274 units)
Dividend paid

Meezan Strategic Allocation Fund 1l - MCPP - Vil
Units issued: 297 units (March 31, 2024: 20,844 units)
Units redeemed: nil (March 31, 2024: 521,828 units)
Dividend paid

Meezan Strategic Allocation Fund Il - MCPP - VIII
Units issued: 4 units (March 31, 2024: nil)

Meezan Strategic Allocation Fund Il - MCPP - IX

Units issued: 1,785 units (March 31, 2024: 148,741 units)
Units redeemed: 1,785 units (March 31, 2024: 3,650,029 units)
Dividend paid

Al Meezan Investment Management Limited - Employees’ Gratuity Fund

Units issued: 49,616 units (March 31, 2024: 106,266 units)
Units redeemed: 800,000 units (March 31, 2024: nil)
Dividend paid

Fund

Nine months period ended

March
31, 2025

(Unaudited)

.......... (Rupees in '000)

March
31, 2024

(Unaudited)

2 -
2
1 -
c
1 -
1
62 5,244
126,895
5 5,044
104 7,600
104 186,112
1 7,600
18 1,365
18 33,513
1 1,365
21 1,301
- 46,014
2 1,301
15 1,042
- 26,091
i 1,042
89 7,437
89 182,501
- 7,437
2,481 5,313
40,000 B
2,467 5,313
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Transactions during the period Nine months period ended
March March
31, 2025 31, 2024
{Unaudited) (Unaudited)
---------- (Rupees in '000) =---memex

Meezan Exchange Company (Private) Limited

Units issued: 7,603,789 units (March 31, 2024: nil) 380,189 -

Units redeemed: 11,500,000 units (March 31, 2024: nil) 575,000 -

Dividend paid 66,829 -

Generations School (Private) Limited

Units issued: 995,443 units (March 31, 2024: nil) 49,772 -

Units redeemed: 10,920,000 units (March 31, 2024: nil) 546,000 -

Dividend paid 4,935 -

Noor Financial Investment Co.

Units issued: 8,532 units (March 31, 2024: nil) 427 -
Units redeemed: nil (March 31, 2024: nil) - -
Dividend paid 37 -
Habbah Educational Trust

Units issued: 1,329,800 units (March 31, 2024: nil) 66,490 -
Units redeemed: 2,447,324 units (March 31, 2024: nil) 122,366

Dividend paid 6,471 -
Colgate-Palmolive (Pakistan) Limited.

Units issued: 101 units (March 31, 2024: nil) 5 -
Units redeemed: 101 units (March 31, 2024: nil) 5

Dividend paid - -
Directors and Executives of the Management Company

Units issued: 70,907 units (March 31, 2024: 154,125 units) 3,545 8,079
Units redeemed: 582,216 units (March 31, 2024: 309,792 units) 29,111 15,489
Dividend paid 744 2,220

14 TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute at least 90% of the Fund's accounting income for the year ending June
30, 2025 as reduced by capital gains (whether realised or unrealised) to its unit holders, therefore no provision for
taxation has been made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

15 FAIR VALUE MEASUREMENT
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.
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Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement
of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to
be significantly different from the respective book values.

15.1  Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from'prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at March 31, 2025 and June 30, 2024, the Fund held the following financial instruments measured at fair value:

As at March 31, 2025

(Unaudited)
ASSETS Level1 || Level2 || Level3 ||  Total
(Rupees in '000)

Financial assets 'at fair value through
profit or loss'

Government securities 9,722,062 2,883,216 - 12,605,278
Corporate sukuk certificates * - 5,713,000 - 5,713,000
Term deposit receipts * - 4,000,000 - 4,000,000
Certificates of musharakah * - - - -
Certificates of islamic investment - 5,000,000 - 5,000,000
Bai Muajjal receivable ** - 8,984,171 - 8,984,171
9,722,062 26,580,387 - 36,302,449

As at June 30, 2024

(Audited)
ASSETS Level1 || Level2 || Level3 ||  Total
(Rupees in '000)

Financial assets 'at fair value through
profit or loss'

Corporate sukuk certificates * - 40,605,878 - 40,605,878
Term deposit receipts * - 12,300,000 - 12,300,000
Bai Muajjal receivable ** 2,170,720 2,170,720
Certificates of musharakah * - 24,000,000 - 24,000,000

- 79,076,598 - 79,076,598

*

The carrying value of these securities approximate their fair value since these are short term in nature and are placed with
counterparties which have high credit rating.

*:

%

The valuation of Bai Muaijjal receivable have been carried out based on amortisation to their face values / sale price as per the
guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months and they are placed
with counterparties which have high credit ratings.

16 GENERAL

Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated.

Certain prior period figures have been reclassified for the purpose of better presentation and comparison. However,
the same do not include any material reclassification.
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17 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on April 18, 2025 by the Board of
Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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ACCELERATED GROWTH
OPPORTUNITIES

Al Meezan Investments provides accelerated growth opportunities specifically

designed to help you achieve your financial objectives efficiently. Our diverse

portfolio options and strategic investment plans aim to maximize returns,
ensuring substantial and sustainable wealth growth.

Meezan Cash Fund «Simirss

The investment objective of the Fund is to seek maximum possible preservation

of capital and a reasonable rate of return via investing primarily in liquid Shariah
Compliant money market and debt securities.
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Cash Fund
MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025
March 31, June 30,
2025 2024
(Unaudited) (Audited)
Note ~-------------(Rupees in '000)------s---m-s
Assets
Balances with banks 5 65,499,546 45,432,118
Investments 6 174,152,370 18,942,300
Receivable against conversion of units 7,340,828 7,601,171
Profit receivable 2,061,629 966,978
Deposits and prepayments 57,452 30,621
Total assets 249,111,825 72,973,188
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 119,635 38,503
Payable to Central Depository Company of Pakistan Limited - Trustee 8 6,231 3,006
Payable to the Securities and Exchange Commission of Pakistan 9 7,445 3,720
Payable against conversion and redemption of units 1,057,769 226,854
Accrued expenses and other liabilities 10 194,134 808,008
Total liabilities 1,385,214 1,081,091
Net assets 247,726,611 71,892,097
Unit holders’ fund (as per statement attached) 247,726,611 71,892,097
Contingencies and commitments 11
----{Number of units)----
Number of units in issue 4,368,176,065 1,402,088,191
-----(Rupees)-----
Net asset value per unit 56.7117 51.2750
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025
Nine months period Three months period
ended ended
Note 2025 2024 2025 2024
wmmee-ue(RUpPEES N '000)rmeseces meeeee~(RUpPeEES iN '000)-------

Income
Profit on Term Deposit Receipts and Certificate of Musharika 3,229,623 1,072,745 1,063,900 430,820
Profit on Sukuk certificates 2,778,182 473,514 1,177,125 169,714
Profit on Bai Muajjal 1,752,893 - 885,728 -
Profit on savings accounts with banks 3,279,628 3,545,172 680,079 1,485,259
Net realised loss on sale of investments (28,391) - {6,880} -
Net unrealised appreciation/{(diminution) on re-measurement of investments

classified as 'financial assets at fair value through profit or loss' 6.6 144,330 - (104,226) -
Other income 408 - - -
Total income 11,156,643 5,091,431 3,695,726 2,085,793
Expenses
Remuneration of Al Meezan Investment Management Limited

- Management Company 71 590,090 144,221 277,308 61,207
Sindh Sales Tax on remuneration of the Management Company 72 88,514 18,721 41,597 7,957
Allocated expenses 7.3 20,653 25,922 9,706 4,031
Sindh Sales Tax on allocated expenses 7.2 3,008 - 1,456 -
Selling and marketing expenses 7.4 172,254 78,937 61,008 30,603
Sindh Sales Tax on selling and marketing expenses 7.2 25,838 - 9,151 -
Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 43,642 13,647 19,065 5,620
Sindh Sales Tax on remuneration of the Trustee 8.2 6,546 1,774 2,860 730
Fee to the Securities and Exchange Commission of Pakistan 9.1 59,510 18,597 25,998 7,651
Auditors' remuneration 1,140 582 99 110
Fees and subscription 1,085 1,082 363 348
Brokerage expense 4,123 78 2,869 69
Printing expense 80 20 - 10
Bank and settlement charges 825 725 457 145
Total expenses 1,017,398 304,306 451,927 118,481
Net income for the period before taxation 10,139,245 4,787,126 3,243,799 1,967,312
Taxation 14 - - - R
Net income for the period after taxation 10,139,245 4,787,125 3,243,799 1,967,312
Allocation of net income for the period
Net income for the period after taxation 10,139,245 4,787,125
Income already paid on units redeemed (4,552,604)  (1,398,900)

. 5.586.641 _ 3,388.225
Accounting income available for distribution
- Relating to capital gains 115,939 -
- Excluding capital gains 5,470,702 3,388,225
5,686,641 3,388,225
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months period ended

March 31, March 31,
2025 2024 2024 2023
~=s---—--(RUpees in '000) (Rupees in '000)----=ecve-e
Net income for the period after taxation 10,139,245 4,787,125 3,243,799 1,867,312
Other comprehensive income - - - -
Total comprehensive income for the period 10,139,245 4,787,125 3,243,799 1,967,312

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND
FOR THE NINE MONTHS PER!OD ENDED MARCH 31, 2025
Nine months period ended Nine months period ended
March 31, 2025 March 31, 2024
. Undistributed Undistributed
Capital value Incorte Total Capital value Income Total
........... cecvensaesocnessseese| RUPEES 1N 000} {Rupees in "000)woveens ]
Net assets at the beginning of the period (audited) 71,343,855 548,242 71,892,097 25,569,112 312,457 25,881,569
Issuance of 7,147,496,987 units
(Mar 31, 2024: 1,455,632,610 units)
- Capital value (at net asset value per unit at
the beginning of the period) 366,487,908 - 366,487,908 74,261,283 - 74,261,283
- Element of income 26,609,558 - 26,609,558 7.094,984 - 7.094,984
Total proceeds on issuance of units 393,097 466 - 393,097,466 81,356,267 - 81,356,267
Redemption of 4,181,409,113 units
{Mar 31, 2024: 928,558,129 units)
- Capital value (at net asset value per unit at the
beginning of the period) 214,401,752 - | 214,401,752 47,371,786 - 47,371,786
- Element of loss 8.447.841 4,552,604 13,000,445 2,265,243 1,398,900 3.664,143
Total payments on redemption of units 222,849,593 4,552,604 227,402,197 49,637,029 1,398,900 51,035,929
Total comprehensive income for the period - 10,139,245 10,139,245 - 4,787,125 4,187,125
Distribution during the period - - - - - -
Net income for the period less distribution - 10,139,245 10,139,245 - 4,787,125 4,787,125
Net assets at the end of the period (unaudited) 241,591,728 6,134,883 247,726,611 57,288,350 3,700,682 60,989,032
Undistributed income brought forward
- Realised income 547,692 312,457
- Unrealised income 550 -
548,242 312,457
Accounting income available for distribution
- Relating ta capital gains 115,939 -
- Excluding capital gains 5.470,702 3,388,225
5,586,641 3,388,225
Undistributed income carried forward 6,134,883 3,700,682
Undistributed income carried forward
- Realised income 5,990,553 3,700,682
- Unrealised income 144,330 -
6,134,883 3,700,682
(Rupees) (Rupees)
Net assets value per unit at the beginning of the period 51.2750 51.0165
Net assets value per unit at the end of the period 56.7117 58.9612

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Profit on Term Deposit Receipts and Certificate of Musharika

Profit on Sukuk certificates

Profit on Bai Muajjal

Profit on savings accounts with banks

Increase in assets
Investments - net
Deposits and prepayments

(Decrease) I increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Profit received on investments and savings accounts

Net cash (used in) / generated from operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units

Net cash generated from financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note

6.6

5.2

Meezan

Cash Fund

Nine months period ended

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements,

For Al Meezan Investment Management Limited

{(Management Company)

Chief Executive Officer Chief Financial Officer

March 31,
2025 2024
----------- {Rupees in '000)---=-=-----
10,139,245 4,787,125
(144,330) -
(3,229,623) (1,072,745)
(2,778,152) (473,514)
(1,752,893) -
_(3,279,628) __(3,545,172)
(1,045,381) (304,306)
(78,199,672) {952,000}
(26,831) (8,757)
(78,226,503) (960,787)
81,132 15,410
3,225 1,618
3,725 (700)
(614,874) (18,666)
(526,792) (2,338)
9,945,645 4,692,333
(69,853,031) 3,424,932
393,357,809 81,246,348
(226,571,282) (50,436,824)
166,786,527 30,809,524
96,933,496 34,234,456
56,032,118 21,675,665
152,965,614 55,910,121
Director
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MEEZAN CASH FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARGCH 31, 2025

1. LEGAL STATUS AND NATURE OF BUSINESS

11 Meezan Cash Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company and the Central Depository Company of Pakistan Limited (CDC)
as the Trustee. The Trust Deed was executed on May 14, 2009 and was approved by the Securities and Exchange
Commission of Pakistan {SECP) under the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 and the Non-Banking Finance Companies and Notified Entities Regulations, 2008. The Management Company
has been licensed by the SECP to act as an Asset Management Company under the NBFC Rules through a
certificate of registration issued by the SECP. The registered office of the Management Company of the Fund is
situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). Accordingly, on September 9, 2021 the above-mentioned Trust Deed has
been registered under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders with stable stream of halal income on their investments and to
generate long term risk adjusted returns. The Fund shall also keep exposure in short-term instruments for the purpose
of maintaining liquidity and to capitalise on exceptional returns if available at any given point in time. The Fund shall
seek to maximise preservation of capital and a reasonable rate of return via investing primarily in liquid Shariah
compliant money market and Shariah compliant debt securities. Under the Trust Deed, all the conducts and acis of
the Fund are based on Shariah principles. Meezan Bank Limited acts as its Shariah Advisor to ensure that the
activities of the Fund are in compliance with the principles of Shariah.

1.3 The Fund is categorized as an open-end Shariah Compliant (Islamic) Money Market Scheme listed on the Pakistan
Stock Exchange Limited. Units are offered for public subscription on a continuous basis. The units are transferable
and can be redeemed by surrendering them to the Fund.

1.4 The Management Company has been assigned a quality rating of AM1 by VIS Credit Rating Company Limited dated
December 31, 2024 (2023: AM1 dated December 29, 2023) and by PACRA dated June 21, 2024 (2023: AM1 dated
June 23, 2023). The rating reflects the Company’s experienced management team, structured investment process
and sound quality of systems and processes. The Fund has been given a stability rating of AA+(f) by VIS Credit
Rating Company Limited dated January 6, 2025 (2023: AA+(f) dated December 29, 2023).

1.5 Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee
of the Fund.

2, BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier
referred guidelines. This practice is being followed to comply with the requirements of the accounting and reporting
standards as applicable in Pakistan.

3. BASIS OF PREPARATION
31 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable
in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements of
the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of International Accounting Standard (IAS) 34, the provisions of and directives issued under the
Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations
and the requirements of the Trust Deed have been followed.
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The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard (|AS) 34: ‘Interim Financial Reporting’. These condensed interim financial statements
do not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2024.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give
a true and fair view of the state of affairs of the Fund as at and for the nine months period ended March 31, 2025.

4, MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS
AND RISK MANAGEMENT POLICIES

41 The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund’'s accounting policies and the key sources of estimation and uncertainty are the
same as those applied to the financial statements as at and for the year ended June 30, 2024. The Fund's financiai risk
management objectives and policies are consistent with those disclosed in the annual financial statements of the Fund
for the year ended June 30, 2024,

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective
in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024. However, these do not have any material impact on the Fund's
financial statements and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to
be relevant or did not have any material effect on the Fund's condensed interim financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in Aprii
2024) with appiicability date of January 1, 2027 by IASB. IFRS 18 is yet to be adopted in Pakistan. IFRS 18 when
adopted and applicable shall impact the presentation of 'Income Statement’ with certain additional disclosures in
the financial statements.

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial
asset or financial liability including settlement of liabilities through banking instruments and channels including
electronic transfers is effective from January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial liabilities.
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5.2

6.1

BALANCES WITH BANKS

In savings accounts
in current accounts

Meezan

Cash Fund
March 31, June 30,
2025 2024
{(Unaudited) (Audited)
Note ~  ——eermmee (Rupees in '000}) ~eeeeueemn

5.1 65,105,007 45,231,922
394,539 200,196
65,499,546 45,432,118

This includes balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 3.37%
(June 30, 2024: 11.01%) per annum. Other saving accounts have expected profit rates ranging from 3% to 11.15% per
annum (June 30, 2024: 6.75% to 20.00% per annum).

March 31, June 30,
2025 2024
(Unaudited) (Audited)
Note ~-wam—meeee{Rupees in '000)-----=a=---
Cash and cash equivalents
Balances with banks 5 65,499,646 45,432,118
Certificate of Musharika - having original maturity of 3 months or less 6.2 6,200,000 4,500,000
Term deposit receipts - having original maturity of 3 months or less 6.3 10,400,000 6,100,000
Receivable against Bai Muajjal - having original maturity of 3 months 6.5 70,866,068 -
152,965,614 56,032,118
INVESTMENTS
At fair value through profit or loss
Corporate sukuk certificates 6.1 8,421,000 7,842,000
Certificate of Musharika 6.2 6,200,000 4,500,000
Term deposit receipts 6.3 10,400,000 6,100,000
Government securities 6.4 78,265,302 500,300
Receivable against Bai Muajjal 6.5 70,866,068 -
174,152,370 18,942,300
Corporate sukuk certificates
Sold ! Carmy! Unsealised Percentzge In
Purchased o As at YT Loy ket value| - C ‘7 tslation to
Maturity As atJuly during the redeemed March 34, vakio 5 at asatMarch| ™7
Name ol the security date Profitrate 1,2024 eriod during the 2025 "1 March 34, 31,2025 as at Maxch Het Total market
P period 2025 ' 31,2025 |assetsof | valueof
-eeeeceessmen (NUmber of certiflcales) --esssmmesfoocoe-erme—et {Rupees In *000) s | the Fund | investments
K-Electric STS XdI July 11, 2024 6 month KIBOR plus 750 - 750 - - - - -
{AA, PACRA) base rate of 0.15%
Ismail Industries Limited Sukuk August 14, 2024 6 month KIBOR plus 600 - 600 - - - - -
(A+, PACRA) base rate of 0.50%
JDW Sugar Mills Limited Sukuk Il August 16, 2024 6 month KIBOR plus 500 - 500 - - - - -
{A-1, VIS) base rate of 0.80%
Lucky Efectric Power Company August 16, 2024 6 month KIBOR plus 500 - 500 - - - - -
Limited XVI (AA, PACRA) base rate of 0.15%
©BS Pharma (Private) Limited - August 30, 2024 6 month KIBOR plus 100 - 100 - - - - -
Shor term sukuk (A-1, VIS) base rate of 1.4%
Alr Link Communication Limited September 17, 2024 6 month KIBOR plus 450 - 450 - - - - - -
Sukuk (A+, PACRA) base rate of 1.75%
Lucky Electic Power Company September 25, 2024 6 month KIBOR plus 442 - 442 - - - - - -
Limited XVil (AA, PACRA) base rate of 0.25%
Lucky Electric Power Company Qetlober 15, 2024 6 month KIBOR plus 100 - 100 - - - - - -
Limited XVill (AA, PACRA) base rate of 0.25%
Thar Energy Limited - Sukuk Octlober 18, 2024 6 month KIBOR plus 500 - 500 - - - - -
(AA- . PACRA) base rate of 0.60%
Pakistar 1 Mobile C i October24, 2024 & month KIBOR plus 1,000 - 1,000 - - - - -
Limited Sukuk ] (A-1, PACRA} base rate of 0.25%
The Hub Power Company Limited -  November 2, 2024 6 month KIBOR plus 500 - 500 - - - - - -
Sukuk (AA+ , PACRA) base rate of 0.25%
K-Electric STS XXV1 December 4, 2024 6 month KIBOR plus 750 - 750 - - - - -
A1+, VIS) base rate 0f 0.15%
Paki Tel o] ber 12, 2024 6 menth KIBOR plus 750 - 750 - - - - -

Company Limited (A-1+, VIS)

base rate of 0.25%
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Percentage in
Purchased Sald Asat Carrying Matket value U“r“E[s?d tefation 1o
Maturity Asat Juy during the tedesmed March 31 valio as al as at March [ °°
Hame of the security date Profit rale 1,2024 eriod during the 2025 '| March 31, 342025 | *° at March Net Total market
P period 2025 ' 31,2025 | assetsof | wvaluaof
| reeeeeevore {HUMBET OF GETIICANEE) +erremremrrmefewererrererese- (RUPEES IN Q00) rorroremeeeeer] the Fund | I
Lucky Electric Power Company December 27, 2024 6 month KIBOR plus 900 - 900 - - - - - -
Limited XX (AA, PACRA) base rate of 0.25%
Alr Link Communication Limited January 10, 2025 6 month KIBCR plus - 468 468 - - - - - -
Sukuk -1 (A1, PACRA) base rate of 1.75%
Alr Link Communication Umited March 23, 2025 6 month KIBOR pius - 400 400 - - - - - -
Sukuk- Il (A+, PACRA) base rate of 1.75%
K-Electric STS XV January 56,2025 6 month KIBOR plus - 750 750 - - - - - -
(AA, PACRA) base rate of 0.30%
K-Electric STS XVill February 6, 2025 6 month KIBOR pius - 1,050 1,050 - - - - - -
(AA, PACRA) base rate of 0.20%
K-Electric STS XXX March 24,2025 3 month KIBOR plus - 582 582 - - - - - -
{AA, PACRA) base rate of 0.15%
Pakistan Telecommunication March 18,2025 6 month KIBOR plus - 100 100 - - - - - -
Company Sukuk IV (A1+, PACRA) base rate of 0.15%
P, Mobile Comyr fon Apiil 21, 2025 6 menth KIBOR plus - 2,250 - 2,250 2,250,000 2.250,000 - 0.91% 1.29%
Limited - Sukuk (Jazz) base rate of - 0.10%
€ month KIBOR plus
- <
Aspin Phama (A1+, PACRA) July 06, 2025 base rate of - 0.80% - 250 250 250,000 250,000 - 0.10%  0.14%
Teleco . 3 month KIBOR plus
; ' T 0.05¢
Company Sukuk X (A1+, PACRA) Juy 14,2005 D8 rale or0.08% . 1,000 1,000 1,000,000 1,000,000 - 040%  057%
Air Link Communication Limited 6 month KIBOR plus
Sukuk- IV (A+, PACRA) July 21, 2025 base rate of - 1.75% - 400 400 400,000 400,000 - 0.16% 0.23%
Lucky Electric Power Co Limited14 sbzsc:::ttlgﬁ;gzs
{LEPCL) August 18, 2025 i - 471 471 471,000 471,000 - 0.15% 0.27%
3 month KIBOR plus
. . base rate 0f 0,10%
Ismail Industries Limited- STS-4 August 18, 2025 - 1,200 1.200 1,200,000 1,200,000 - 0.48% 0.69%
K-Electric STS XXX 3 month KIBOR
(AA, PACRA) September 15, 2025 - 1,050 1,050 1,050,000 1,050,000 - 0.42% 0.60%
€ month KIBOR plus
Mahmood Textile Mills Limited - STS September 18, 2025 base rate of - 0.75% - 450 450 450,000 450,000 - 0.18% 0.26%
Pakistan Telecommunication 3 month KIBOR plus
Company Sukuk V {A1+, PACRA)  September 19, 2025 base rate of - 0.05% - 750 750 760,000 750,000 - 0.30% 0.43%
Alr Link Communication Limited 6 menth KIBOR plus
Sukuk-V (A+, PACRA) September 25, 2025 base rate of - 1.75% - 600 600 600,000 600,000 - 0.24% 0.34%
Total as at March 31, 20256 8,421,000 8,421,000 - 3.38% 4.82%
Total as at June 30, 2024 7,842,000 7,842,000
6.1.1 The nominal value of these sukuk certificates is Rs. 1,000,000 each.
6.2 Certificate of Musharika
Percentaga in
Gamylng Unrealised
Profit As at July 1, :i:::ﬁ::: Matured during| value as at 'ﬁ':: ::r:;: ppreciati zelation to
Name of the bank Maturity o wog [PEEC e | thoperiod | March3t, | *J5 S | as atMarch | Netassets | Total market
P 2025 d 31,2025 | ofthe | valueof
Rupees 000 Fund fnvestment
Askari Bank Limiled (AA-, VIS) July 2, 2024 20.95% 500,000 - 500,000 - - - - -
Faysal Bank Limited (AA, PACRA} July §, 2024 19.60% - 6,900,000 6,900,000 - - - - -
Meezan Bank Limited (AAA, PACRA) July 5, 2024 19.10% - 3,000,000 3,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) July 5, 2024 19.10% - 4,000,000 4,000,000 B - - - -
United Bank Limited (AAA, PACRA) July 5, 2024 19.94% 4,000,000 - 4,000,000 - - - - .
Meezan Bank Limited (AAA, PACRA) July 12, 2024 18.10% - 4,200,000 4,200,000 - - - - -
Meezan Bank Limited (AAA, PACRA} July 12, 2024 19.10% - 5,000,000 5,000,000 - - - - -
Faysal Bank Limited (AA, PACRA) July 19, 2024 19.65% - 9,200,000 9,200,000 - - - - -
Meezan Bank Limited (AAA, PACRA) July 19, 2024 17.95% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) July 19, 2024 17.95% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) July 19, 2024 17.95% - 2,700,000 2,700,000 - - - - -
Meezan Bank Limited (AAA, PACRA) July 26, 2024 17.10% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) July 26, 2024 17.10% - 3,000,000 3,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) July 26, 2024 17.10% - 4,000,000 4,000,000 - - - - B
Askari Bank Limited (AA-, VIS) August 2, 2024 19.48% - 500,000 500,000 - - - - -
Meezan Bank Limiled (AAA, PACRA) August 2, 2024 12.10% - 3.700,000 3,700,000 - - - - -
Meezan Bank Limited (AAA, PACRA) August 2, 2024 12.10% - 2,300,000 2,300,000 - - - - -
Meezan Bank Limited (AAA, PACRA) August 2, 2024 12.10% - 5,000,000 5,000,000 - - - - .
Askari Bank Limited (AA-, VIS) August 6, 2024 17.60% - 5,200,000 5,200,000 - - - - .
Meezan Bank Limited (AAA, PACRA) August 15, 2024  14.00% - 3,400,000 3,400,000 - - - - -
Meezan Bank Limited {AAA, PACRA) August 15, 2024  14.00% - 4,200,000 4,200,000 - - - - -
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Meezan Bank Limited (AAA, PACRA) August 15, 2024  14.00% - 3,000,000 3,000,000 - - - -
Allied Bank Limited (AAA, PACRA) Augusi 16, 2024  14.00% - 5,000,000 5,000,000 - - - -
Faysal Bank Limited {AA, PACRA) August 16, 2024  15.50% - 1,400,000 1,400,000 - B - -
Faysal Bank Limited (AA, PACRA) August 16, 2024  15.50% - 8,000,000 8,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) August 16, 2024  13.00% - 2,000,000 2,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) August 16, 2024  13.00% - 2,400,000 2,400,000 . - - -
United Bank Limited (AAA, PACRA) Atigust 16, 2024 17.00% - 10,600,000 10,600,000 - - - -
Bank AL Hahib Limited (AAA, PACRA) August 23, 2024  16.50% - 1,000,000 1,000,000 - - - -
United Bank Limited (AAA, PACRA) August 30, 2024  17.00% - 9,000,000 9,000,000 - - - -
United Bank Limited (AAA, PACRA) August 30, 2024 18.25% - 1,100,000 1,100,000 - - - -
Askari Bank Limited (AA-, VIS) Seplember 2, 2024 17.60% - 6,000,000 6,000,000 - - - -
Faysal Bank Limited {AA, PACRA) September 6, 2024 17.75% - 8,200,000 8,200,000 - - - -
Faysal Bank Limited (AA, PACRA) September 13, 2024 17.75% . 8,000,000 8,000,000 - - - -
Faysal Bank Limiled (AA, PACRA) Seplember 20, 2024 16.00% . 3,500,000 3,500,000 - - - -
Meezan Bank Limited (AAA, PACRA) September 20, 2024 15.55% - 4,000,000 4,000,000 - - - -
Meezan Bank Limited {(AAA, PACRA) September 20, 2024 15.55% - 4,000,000 4,000,000 - - - -
Bank AL Habib Limited (AAA, PACRA)}  September 27, 2024 16.50% - 3,000,000 3,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) September 27, 2024 15.50% - 3,500,000 3,500,000 - - - -
United Bank Limited (AAA, PACRA) September 27, 2024 16.00% - 8,000,000 8,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) September 30, 2024 15.10% - 7,800,000 7,800,000 - - - -
Askari Bank Limiled (AA-, VIS) October 2, 2024  17.73% - 6,100,000 6,100,000 - - - -
Faysal Bank Limited (AA, PACRA) October 4, 2024  15.60% - 2,500,000 2,500,000 - - - -
Faysal Bank Limited (AA, PACRA) October 4, 2024  15.60% - 1,500,000 1,500,000 - - - -
Faysal Bank Limiled (AA, PACRA) Qclober 4, 2024 15.60% - 3,000,000 3,000,000 - - - -
Meezan Bank Limiled (AAA, PACRA) Oclober 10, 2024  14.95% - 4,000,000 4,000,000 . - - -
Meezan Bank Limited (AAA, PACRA) Oclober 10, 2024  14.95% - 3,500,000 3,500,000 - - - -
Bank AL Habib Limiled (AAA, PACRA) October 11, 2024  15.50% - 2,000,000 2,000,000 . - - -
Faysal Bank Limited (AA, PACRA) October 11, 2024  15.60% - 500,000 500,000 - - - -
Faysal Bank Limited (AA, PACRA) October 11, 2024  15.60% - 2,000,000 2,000,000 - - - -
Faysal Bank Limited (AA, PACRA) Ociober 11, 2024  15.60% - 5,000,000 5,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) October 11, 2024  14.95% - 4,000,000 4,000,000 - - - -
Meezan Bank Limiled (AAA, PACRA} October 11, 2024  14.95% - 3,500,000 3,500,000 - - - -
United Bank Limited (AAA, PACRA) Qclober 11, 2024  15.75% - 5,800,000 5,800,000 - - - -
Allied Bank Limited (AAA, PACRA) October 16, 2024  14.85% - 3,000,000 3,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) Qctober 16, 2024  14.85% - 4,000,000 4,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) Qclober 16, 2024  14.85% - 3,600,000 3,600,000 - - - -
Allied Bank Limited (AAA, PACRA) Qctober 17, 2024  14.85% - 3,000,000 3,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) October 17, 2024  15.00% - 3,900,000 3,900,000 - - - -
Meezan Bank Limiled (AAA, PACRA) October 47, 2024 15.00% - 4,000,000 4,000,000 - - - -
Allied Bank Limited {AAA, PACRA) October 18, 2024  14.85% - 3,000,000 3,000,000 - - . -
Meezan Bank Limited (AAA, PACRA) October 18, 2024  14.90% - 4,000,000 4,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) October 18, 2024  14.90% - 3,800,000 3,800,000 - - - -
Meezan Bank Limited (AAA, PACRA) Qctober 21, 2024  14.90% - 3,900,000 3,900,000 - - - -
Meezan Bank Limited {AAA, PACRA) October 21, 2024  14.90% - 4,000,000 4,000,000 - - - -
United Bank Limited (AAA, PACRA} Octlober 21, 2024  13.75% - 5,000,000 5,000,000 . - . -
Faysal Bank Limited (AA, PACRA) October 25, 2024  15.10% - 4,500,000 4,500,000 - - - -
Meezan Bank Limited (AAA, PACRA) Nowember 1, 2024  14.15% - 4,000,000 4,000,000 - - - -
Askari Bank Limited (AA-, VIS) November 6, 2024  14.95% - 7,000,000 7,000,000 - - - -
United Bank Limited (AAA, PACRA) Nowember 8, 2024  12.25% - 6,500,000 6,500,000 - - - -
Meezan Bank Limiled (AAA, PACRA) Nowember i1, 2024 13.00% - 4,000,000 4,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) Nowember 11, 2024  13.00% - 4,000,000 4,000,000 - - - -
Allied Bank Limited (AAA, PACRA) November 22, 2024 12.90% - 7,000,000 7,000,000 - - - -
Faysal Bank Limited {(AA, PACRA} Nowember 22, 2024 13.50% - 2,000,000 2,000,000 - - - -
United Bank Limited (AAA, PACRA) Nowember 22, 2024 13.00% - 8,000,000 8,000,000 - - - -
Faysal Bank Limited (AA, PACRA) November 26, 2024 13.30% - 7,000,000 7,000,000 - - - -
Faysal Bank Limited (AA, PACRA) Nowember 27, 2024 13.15% - 1,000,000 1,000,000 - - - -
Faysal Bank Limited (AA, PACRA) Nowember 28, 2024 13.30% - 3,000,000 3,000,000 - - - -
Faysal Bank Limited {(AA, PACRA) Nowember 29, 2024 13.30% - 3,000,000 3,000,000 - - - -
Faysal Bank Limited (AA, PACRA) Nowvember 29, 2024 13.30% - 3,000,000 3,000,000 - - - -
Allied Bank Limiled (AAA, PACRA) December 2, 2024  13.50% - 2,000,000 2,000,000 - - - -
Allied Bank Limited (AAA, PACRA) December 2, 2024  13.50% - 1,000,000 1,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) December 2, 2024 13.25% - 4,000,000 4,000,000 - - - -
Meezan Bank Limiled (AAA, PACRA) December 2, 2024 13.30% - 4,000,000 4,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) December 4, 2024  13.35% - 4,000,000 4,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) December 4, 2024  13.35% - 4,000,000 4,000,000 . - - -
Faysal Bank Limited (AA, PACRA) December 13, 2024 13.40% - 3,000,000 3,000,000 - - - -
Askari Bank Limited (AA-, VIS) December 17, 2024 12.15% - 8,000,000 8,000,000 - - - -
Faysal Bank Limited (AA, PACRA) December 17, 2024 13.50% - 4,000,000 4,000,000 - - - -
Faysal Bank Limited (AA, PACRA) December 17, 2024 13.50% - 1,200,000 4,200,000 - - - -
Meezan Bank Limited (AAA, PACRA) December 17, 2024 12.10% - 4,000,000 4,000,000 - - - -
Meezan Bank Limited (AAA, PACRA) December 17, 2024 12.10% - 4,200,000 4,200,000 - - - -
Faysal Bank Limited {AA, PACRA) December 20, 2024 12.80% - 3,000,000 3,000,000 - - - -
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'(f:;b' "F’,':‘é‘g’:)'“a" Bank Limited December 20, 2024  11.35% - 2,000000 2,000,000 ) ] ] i )
Meezan Bank Limited (AAA, PACRA) December 24, 2024 10.60% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) December 24, 2024 10.60% - 4,200,000 4,200,000 - - - - -
Faysal Bank Limited (AA, PACRA) December 27, 2024  11.25% - 3,700,000 3,700,000 - - - - -
Faysal Bank Limited (AA, PACRA) December 27, 2024 11.35% - §,200,000 5,200,000 - - - - -
Faysal Bank Limited (AA, PACRA} January 3, 2025  11.35% - 2,800,000 2,800,000 - - - - -
Faysal Bank Limited (AA, PACRA) January 3, 2025 11.35% - 9,000,000 9,000,000 - - - - -
Habib Bank Limiled (AAA, PACRA) January 3, 2025 11.50% - 600,000 600,000 - - - - -
Meezan Bank Limited (AAA, PACRA) January 7, 2025 10.95% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) January 7, 2025 10.95% - 700,000 700,000 - - - - -
Meezan Bank Limited (AAA, PACRA) January 7, 2026  10.95% - 4,000,000 4,000,000 - - - - -
Askari Bank Limited (AA-, ViS) January 17, 2025  11.15% - 8,000,000 8,000,000 - - - - -
Faysal Bank Limited (AA, PACRA) January 10, 2025  11.30% - 8,700,000 8,700,000 - - - - -
Meezan Bank Limited (AAA, PACRA) January 14, 2025  11.35% - 4,700,000 4,700,000 - - - - -
Meezan Bank Limited (AAA, PACRA) January 14, 2025 11.35% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) January 17, 2025  11.25% - 3,500,000 3,500,000 - - - - -
Bank AL Habib Limited (AAA, PACRA) January 17, 2025  11.50% - 1,000,000 1,000,000 - - - - -
Bank AL Habib Limited (AAA, PACRA} January 17, 2025  11.45% - 3,000,000 3,000,000 - - - - -
s, Doty a0 Bank Limited Janvary 17,2025 11.50% - 3000000 L oi ) i i X )
'(:3‘\’1" “;:‘é‘:_‘{;?)'“a" Bank Limited January 17,2025 11.50% - BO0000 s . ) X . ]
Faysal Bank Limited (AA, PACRA) January 20, 2025 11.50% - 4,000,000 4,000,000 - - - - .
Meezan Bank Limited (AAA, PACRA) January 23, 2026 11.85% - 1,500,000 1,500,000 - - - - -
Meezan Bank Limited (AAA, PACRA} January 28, 2025  11.40% - 5,000,000 5,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) January 28, 2025  11.95% - 1,800,000 1,800,000 - - - - -
Bank AL Habib Limited (AAA, PACRA) January 28, 2025  11.45% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) January 28, 2025 11.40% - 3,000,000 3,000,000 - - - - -
Allied Bank Limited (AAA, PACRA) January 30, 2025  11.00% - 4,000,000 4,000,000 - - - - -
Bank AL Habib Limited (AAA, PACRA) January 31,2025  11.00% - 9,000,000 9,000,000 - - - - -
Faysal Bank Limited (AA, PACRA) February 7, 2025  11.10% - 3,000,000 3,000,000 - - - - -
Bank AL Habib Limited (AAA, PACRA) February 7,2025 11.10% - 5,000,000 5,000,000 - - - - -
Habib Bank Limited (AAA, PACRA) February 10, 2025 11.20% - 2,000,000 2,000,000 - - - - -
Allied Bank Limited (AAA, PACRA) February 11, 2025  11.10% - 1,000,000 1,000,000 - - - - -
Allied Bank Limited (AAA, PACRA) Febmary 91, 2025 11.10% - 2,000,000 2,000,000 - - - - -
Allied Bank Limited (AAA, PACRA) February 12, 2025 11.10% - 1,600,000 1,600,000 - - - - -
Habib Bank Limited (AAA, PACRA) February 14, 2025 11.20% - 3,000,000 3,000,000 - - - - -
Habib Bank Limited (AAA, PACRA) February 14, 2025 11.20% - 2,000,000 2,000,000 - - - - .
Faysal Bank Limited (AA, PACRA) February 14, 2025 11.25% - 1,500,000 1,500,000 - - - - -
Meezan Bank Limited (AAA, PACRA) February 14, 2025  11.35% - 3,000,000 3,000,000 - - - - -
Allied Bank Limited (AAA, PACRA) February 14, 2025 11.20% - £,000,000 5,000,000 - - - - -
Askari Bank Limited (AA-, VIS) February 17, 2025 11.15% - 8,000,000 8,000,000 - - - - -
Faysal Bank Limited (AA, PACRA) February 18, 2025 11.30% - 2,000,000 2,000,000 - - - - -
Faysal Bank Limited (AA, PACRA) February 19, 2025 11.30% - 3,000,000 3,000,000 - - - - -
Bank AL Habib Limited (AAA, PACRA) February 21, 2025 11.00% - 4,500,000 4,500,000 - - - - -
Habib Bank Limited (AAA, PACRA) Febnuary 21, 2025  11.25% - 3,000,000 3,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) February 21, 2025 11.35% - 3,000,000 3,000,000 - - - - -
Habib Bank Limited (AAA, PACRA) February 21, 2025 11.30% - 3,000,000 3,000,000 - - - - -
Habib Bank Limiled (AAA, PACRA) February 21, 2025 11.30% - 4,000,000 4,000,000 - - - - -
Faysal Bank Limited (AA, PACRA) February 21, 2025 11.10% - 3,500,000 3,500,000 - - - - -
Faysal Bank Limiled (AA, PACRA) February 21, 2025 11.30% - 1,500,000 1,500,000 - . - - -
Allied Bank Limited (AAA, PACRA) February 24, 2025 11.30% - 3,500,000 3,500,000 - - . - -
Allied Bank Limited (AAA, PACRA) February 25, 2025 11.25% - 1,500,000 1,500,000 - - - - -
Meezan Bank Limiled (AAA, PACRA) February 27, 2025 11.30% - 3,500,000 3,500,000 - - - - -
Meezan Bank Limited {AAA, PACRA) March 4, 2025 11.30% - 3,000,000 3,000,000 - - - - -
Habib Bank Limited (AAA, PACRA) March 4, 2025 11.30% - 4,000,000 4,000,000 - - - - -
iMeezan Bank Limited (AAA, PACRA) March 4, 2025 11.30% - 1,000,000 1,000,000 - - - - -
Habib Bank Limited {AAA, PACRA) March 7, 2025 11.30% - 10,000,000 40,000,000 - - - - -
Faysal Bank Limited (AA, PACRA) Mareh 7, 2025 11.30% - 5,000,000 5,000,000 - - - - -
Faysa! Bank Limited (AA, PACRA) March 7, 2025 11.20% - 1,030,000 1,000,000 - - - - -
Habib Bank Limited (AAA, PACRA} March 10, 2025  11.25% - 1,000,000 1,000,000 - - - - -
Habib Bank Limited (AAA, PACRA) March 0, 2025  11.25% - 2,000,000 2,000,000 - - - - .
Habib Bank Limiled (AAA, PACRA) March 11, 2025  11.30% - 6,000,000 6,000,000 - - - - -
Habib Bank Limited (AAA, PACRA) March 11, 2025  11.30% - 3,000,000 3,000,000 - - - - -
Habib Bank Limited (AAA, PACRA) March 17,2025  11.00% - 3,000,000 3,000,000 - - - - .
Habib Bank Limited (AAA, PACRA) March 19, 2025  11.30% - 8,000,000 8,000,000 - - - - -
Faysal Bank Limited (AA, PACRA) March 21, 2025 11.40% - 2,000,000 2,000,000 - - - - -
Habib Bank Limiled (AAA, PACRA) March 21, 2025 11.00% - 3,000,000 3,600,000 - - - - -
Faysal Bank Limiled (AA, PACRA) March 21,2025  11.40% - 7,000,000 7,000,000 - - - - -
Habib Bank Limited {AAA, PACRA) March 27, 2025  11.60% - 2,000,000 2,000,000 - - - - -
Habib Bank Limited (AAA, PACRA) March 27, 2025 11.60% - 2,000,000 2,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) March 27, 2025 11.35% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA} March 27, 2025 11.35% 4,000,000 4,000,000 - - - - -
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Pak Kuwait Investment Company
{Private) Limited (CGR 9+, VIS) May 5, 2025 11.50% - 1,000,000 - 1,000,000 1,000,000 - 0.40% 0.57%
Pak Kuwait Investment Company
(Private} Limited (CGR 8+, VIS) May 7, 2025 11.50% - 2,200,000 - 2,200,000 2,200,000 - 0.89% 1.26%
Pak Kuwait Investment Company
(Private) Limiled (CGR 9+, VIS) May 8, 2025 41.50% - 1,500,000 - 1.500,000 1,500,000 - 0.61% 0.86%
Pak Kuwait Investment Company
(Private) Limited (CGR 9+, VIS) May 12, 2025 11.50% - 1,500,000 - 1,500,000 1,500,000 - 0.61% 0.86%
Total as at March 31, 2025 4,500,000 638,600,000 636,800,000 6,200,000 6,200,000 - 2.51% 3.56%
Total as at June 30, 2024 4,500,000 4,500,000 - 6.26% 23.76%
6.2.1 The nominal value of these certificates of musharika is Rs. 1,000,000 each.
6.2.2 The profit and principal of certificate of musharika is receivable at maturity.
6.3 Term Deposit Receipts
Termdeposit Camying Unrealised Parcentaga in
Market value - relation to
Profit As at July 1, |receipts placed [Matured durng} value as at a5 2t March | PP fon
Name of the Bank Maturity rate 2024 during the the perfod March 31, 312025 | 2 at March | Nel assets | Total market
petiod 2025 ! 31,2025 of the value of
{Rupoes in 0007 — Fund Investment
Bank Alfalah Limited (AA+, PACRA) August 23, 2024  21.25% 4,200,000 - 4,200,000 - - - - -
Bank Alfalah Limited (AA+, PACRA) September 13, 2024 20.50% 1,800,000 - 1,900,000 - - - - -
Bank Alfalah Limited (AA+, PACRA) September 23, 2024 18.60% - 4,300,000 4,300,000 - - - - -
Bank Alfalah Limited (AA+, PACRA) December 11, 2024 17.40% - 3,000,000 3,000,000 - - - - -
Bank Alfalah Limited (AA+, PACRA) December 23, 2024 17.40% - 4,700,000 4,700,000 - - - - -
Bank Alfalah Limited (AA+, PACRA) January 23, 2025  13.50% - 5,400,000 5,400,000 - - - 0.00% 0.00%
Bank Alfalah Limited (AA+, PACRA) January 13, 2025 13.50% - 3,600,000 3,600,000 - - - 0.00% 0.00%
Bank Alfalah Limited (AA+, PACRA) February 24, 2025 11.75% - 5,400,000 5,400,000 - - - 0.00% 0.00%
Bank Alfalah Limited (AA+, PACRA) February 25, 2025  11.50% - 5,000,000 5,000,000 - - - 0.00% 0.00%
Bank Alfalah Limited (AA+, PACRA) February 28, 2025 11.75% - 5,400,000 5,400,000 - - - 0.00% 0.00%
Bank Alfalah Limited (AA+, PACRA) February 28, 2025 11.75% - 5,000,000 5,000,000 - - - 0.00% 0.00%
Bank Alfalah Limited (AA+, PACRA) June 4, 2025 11.31% - 5,400,000 - 5,400,000 5,400,000 - 2.18% 3.10%
Bank Alfalah Limited (AA+, PACRA) June 4, 2025 11.31% - §,000,000 - 5,000,000 5,000,000 - 2.02% 2.87%
Total as at March 31, 2025 6,100,000 52,200,000 47,900,000 10,400,000 10,400,000 - 4.20% 5.97%
Total as at June 30, 2024 6,100,000 6,100,000 - 8.48% 32.20%
6.4 Government securities
Purchased Seoldf Eatance s at March 31, 2025 Market value as
As at July 1, matured | As at March percentage of
Name of sccurity HMaturity date Profit rate 2024 d"':" ::"’ duting the 31,2025 [Camying value | Market value U"r::::f: Net assets| Total market
pera petiod 2ppr n of the value ol
Facavalue Rupees Fund Investment
GoP fjarah Sukuk Certificates -  June 26, 2026 21.2351% 5.000 218.000 223000 - - - - - -
0001l « FRR
GoP fjarah Sukuk Cedtificates -  October 8, 2024 Waelightad Average 6 - 37.000 37.000 - - . - - -
XXV - VRR months T-8ills
GoP ljarah Sukuk Certificates - September 19, 2024 Weighted Average 6 - 1.500 1.900 - - - - - -
A -VRR months T-Bills
GoP fjarab Sukuk Centificates -  October 9, 2024 Weighted Avarage 6 - 216,500 216,500 - - - - - -
000X - VRR months T-Bills
GoP ljarah Sukuk Certificates - August 15, 2025  Waighted Avaraga 6 - 1,160,002 3 1,159,999 5.501.561 5,584,915 82,853 2.25% 321%
Vil - VRR months T-Bilis
GoP farah Sukuk Certificates -  October 20, 2025  Weighted Average 6 - 6777.831 26802 6,751.025 31.838,101 31,922,241 84,139 12.83%  18.33%
XV - VRR months T-Bills
GoP ljarah Sukuk Cortificates -  Nowomber 6, 2025  Woeighted Avorage 6 - 445,802 4 445798 2,096,431 2,099,040 2.608 0.85% 1.21%
XMi-VRR months T-Bills
GoP fjarah Sukuk Certlficates - January 8, 2026  Wolghted Average 6 - 00,002 2 900,000 4.170.380 4,167,000 (3.360) 1.68% 2.39%
XVI-VRR monthe T-Bills
GoP ljarah Sukuk Cortificates - April 8, 2025 Woeighted Avarage & - 100.000 - 100.000 498,968 497,850 (1.018) 0.20% 0.28%
XV1-VRR months T-Billg
GoP ljarah Sukuk Centificates - Apnil 30, 2025 Waeighted Average 6 - 716,237 662500 53,737  5,350.045 5,381,223 (8.8622) 2.17% 3.00%
XX -VRR menths T-Bilis
GoP harah Sukuk Cartificates -  May 29, 2025 Weighted Average 6 - 30.000 10.000 20,000  2,011.800 2,003,800 (8.000) 0.81% 1.15%
X -VRR moaths T-Bills
GoP ljarah Sukuk Certificales - June 24, 2025 Vyeighted Average 6 - 46,102 - 46,102 4.615.576 4,624,031 B8.454 1.87% 2.66%
X1 - YRR months T-Bills
GoP fjarah Sukuk Certificates - July 29, 2025 Weighted Awerage & - 486,987  267.069 219,918  21,997.729  21.985.202 (12.527) 8.87% 12.62%
X4 - VRR months T-Bills
Total as at March 34, 2025 78,120,972 78,265,302 144,330 31.55% _ 44.04%
Total as at Juneg 30, 2024 499,750 500.300 §50  0.70% 2.64%
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date rate 12005 | ofthe | valueot
upeesin 000} Fund | investment
Pak Kuwait Investment Company {Privale) Limited AAA  September 13,2024 18.50% 2,158,729 - 26,260 - - - - -
Zarai Taragiati Bank Limited AAA Seplember 13,2024 18.95% 3,086,614 . 70510 - - . . .
Zarai Taragiati Bank Limited AAA Seplember 13, 2024 18.95% 7,719,207 - 172329 - - - - -
Pak Kuwait Investment Company (Private) Limited  AAA  Seplember 16,2024 18.50% 1,507,654 - 24,453 - . . - -
Pak Kuwait Investment Company (Private) Limited AAA  Seplember 16, 2024 18.50% 1,508,457 - 23,701 - - - - -
Pak Kuwait Investment Company (Private) Limited AAA  September 16, 2024 18.50% 3,669,249 - 52,073 . - . - -
Pak Kuwait Investment Company (Private) Limited  AAA  November7,2024 16.45% 2,248,823 - 41554 - . . -
Pak Kuwait Investment Company (Private) Lisited  AAA  November8,2024 16.45% 1542610 . 26413 - - . - .
Zarai Taragjati Bank Limited AMA  November8,2024 1650% 1,536,013 - 34,024 - - . - .
Zarai Tasacjati Bank Limited AAA  November8,2024 1650% 3819620 - 79,427 - . . . .
Pak Kuwait Investment Company (Private) Limited  AAA  November 12,2024 16.45% 1,544,776 - 27849 - - - - -
Zarai Taragiati Bank Limited AMA  November8,2024 1650% 1,570,208 - 31942 - - - - .
Pak Kuwait Investment Company (Private) Limited  AAA  November 11,2024 16.45% 1,543,973 . 27,824 - - - - -
United Bank Limited AMA  leuay29,2025 1325% 3036019 - 83761 - . . - .
United Bank Limited AAA  Febrary3,2025 1325% 3038901 . 87,151 . - . - .
United Bank Limiled AMA  Febrary3,2025 1325%  2,026241 - 56,638 . . - . .
Habib Bank Limited AMA  February 14,2025 1325% 3018310 - 84,368 - . . .
Habib Bank Limited AAA February 17,2025 13.26% 3,019,370 . 84,398 - - - - -
Habib Bank Limited AAA  February 18,2025 13.25% 1853907 . 52,100 . . - . .
Askari Bank Limited AR+ March20,2025 1220% 1026131 - 30,668 - . . - -
United Bank Limited AMA May5.2025  1145% 2,078,081 2164 7,158 2,115,239 2115239 - 085%  121%
United Bank Limiled AMA May5.2025  1145% 2078788 2172 %518 2115307 2,115,307 . 085%  121%
United Bank Limited AAA April 14, 2025 11.65% 2,083,952 8,647 31,262 2115214 2115214 - 0.85% 1.21%
United Bank Limited AMA May15,2025  1150% 3,120,839 43284 45231 3,166,070 3,186,070 - 128% 182%
Askai Bank Limited MM+ Mpy5,2025  1150% 519,697 5567 9,169 528,867 528,867 - 021%  030%
Askari Bank Limited AA+  May8,2025  1150% 2595137 30,253 43,335 2,638,472 2638472 0% 152%
Askari Bank Limited AA+  May13,2025  1150%  1,027% 13798 15769 1,058,492 1,058,492 - 043%  061%
Askari Bank Limited AA+  May19,2025  1150% 312537 47,266 42342 3,167,713 3167713 -128% 182%
Askari Bank Limited AA+  May19,2025  1150%  3,126.131 47217 41,368 3,167,499 3,167,499 S 128%  182%
Askari Bank Limited AA+  Mzy20,2025  1150% 3,126,292 48,265 40,385 3,166,677 3,166,677 - 1.28% 1.82%
Askari Bank Limited AA+  May22,2025  1150% 312983 50,202 38,458 3,168,297 3,168,297 S 128%  182%
Askari Bank Limited AA+  June19,2025  1155% 4060568 102388 16,843 4,077,417 4,077,417 - 165% 234%
Askari Bank Limited AAY June 13,2025  1165% 7107443 176346 piker] 7,134,666 7,134,666 - 288%  410%
Askari Bank Limited AA+  June19,2025  1185% 4062624 102439 14,264 4,076,888 4,076,868 - 168 234%
Askari Bank Limited AA+  June23, 2025 1165% 304973 80,793 7787 3,057,518 3,057,518 - 12% 1%
United Bank Limited AMA June23,2025  1165% 1052864 27,892 2688 1,055,553 1,085,553 - DA% 061%
United Bank Limited AMA Jun219,2025  1165% 1052204 26531 3694 1,055,898 1,065,898 - 04¥%  0B1%
United Bank Limited AMA Junedd, 2025 1165% 2103701 52373 8,057 2111758 2,111,758 - 0B5%  121%
United Bank Limited AAA Apil24,2005  1160% 2071210 15,140 44,103 2115313 2,115,313 - 085%  121%
United Bank Limited AAA Apiil28,205  1180% 2073332 17.791 21 2115503 2.115503 - pas%  121%
United Bank Limited AMA Junet0,2035  1155% 3147516 69720 19,820 3.167.43 3,167.436 - 128%  182%
United Bank Limited AAA Junet2,2025  1155% 2100056 47847 1962 2,112,020 2,112,020 - 085%  121%
United Bank Limited AMA  June 16,2025  1155%  27389% 65,870 13,001 2,751,957 2,751.957 - A% 158%
United Bank Limited AAA June 15,2025 1155% 1318757 31,715 6.260 1,325,016 1,325,016 . 053  076%
United Bank Limited AM Juneds, 2025 1165% 2,103,086 51,016 9.398 2,112,484 2,112,484 - 085%  121%
United Bank Limited AMA June 16,2025  1165% 2,739,785 66,460 12243 2,752,027 2,752,027 - 1N% 158%
United Bank Limited AMA June 16,2025 1165% 1,318,156 31900 5,895 1,325,050 1,325,050 - 05%  076%
United Bank Limited AMA June 17,2025 1165%  2,102993 51,685 872 2,111,719 2,111,118 - 085%  121%
Total as at March 31, 2025 17071565 1357571 1752803 708656068 __ 70,666,068 . 2861% _4069%
Total as at June 30, 2024 - - . -
Note March 31, March 31,
Net unrealised appreciation on re-measurement 2025 2024
of investments classified as financial assets (Unaudited) (Unaudited)
‘at fair value through profit or loss' mame—-— (RUpees in '000) ----------
Market value of investments 6.1,6.2 63,64 174,152,370 -
Less: carrying value of investments 6.1,6.2 6.3,64 174,008,040 -

144,330 -
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PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT Note March 31, March 31,
LIMITED - MANAGEMENT COMPANY 2025 2024

(Unaudited) (Unaudited)
«ee=e-e--- (Rupees in '000) -----em-x
Management Fee Payable

Remuneration payable 71 37,429 5,931

Sindh Sales Tax payable on remuneration of the
Management Company 7.2 5,614 743
Allocated expenses payable 7.3 4,106 -
Sindh Sales Tax payable on allocated expenses 7.2 616 -
Selling and marketing expenses payable 7.4 62,496 31,829
Sindh Sales Tax payable on selling and marketing expenses 7.2 9,374 -
119,635 38,503

As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to
an amount not exceeding the maximum rate of management fee as disclosed in the offering document subject to the
total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate from 0.70 to 0.80% (March 31, 2024: from 0.40 to 0.60%) per annum of the average net assets
of the Fund during the period. The remuneration is payable to the Management Company monthly in arrears.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company has
been enhanced from the rate of 13% to 15% (March 31, 2024: 13%) effective July 1, 2024 vide Sindh Finance Act,
2024.

Further, Sindh sales tax at the rate of 15% has also been levied on any reimbursable expenditure to the Management
Company effective July 1, 2024 vide Sindh Finance Act, 2024.

In accordance with Reguilation 80 of the NBFC Regulations, the Management Company is entitled to charge fees and
expenses related to registrar services, accounting, operation and valuation services, related to a Collective Investment
Scheme (CIS).

The Management company based on its own discretion. has charged such expenses at the rate from 0.0245% to
0.028% (March 31, 2024: 0.15%) of the average annual net assets of the Fund during the period ended March 31,
2025, subject to total expense charged being lower than actual expense incurred.

In accordance with Circular 11 dated July 5, 2019 issued by SECP with respect to charging selling and marketing
expenses, the Management Company, based on its own discretion, has charged selling and marketing expenses at the
rate from 0.18% to 0.28% (March 31, 2024: 0.3% to 0.5%) of the average annual net assets of the Fund during the
period, subject to total expense charged being lower than actual expense incurred.

March 31, June 30,
2025 2024
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED - TRUSTEE Note ~  =esemccoeee (Rupees in '000) ~e=an=an-mt
Remuneration payable 8.1 5,418 2,659
Sindh Sales Tax payable on remuneration of the Trustee 8.2 813 347
6,231 3,006

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.055% (March 31, 2024: 0.055%) per annum of the average annual net assets of the Fund.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been
enhanced from the rate of 13% to 15% (March 31, 2024: 13%) effective July 1, 2024 vide Sindh Finance Act, 2024.

March 31, June 30,
2025 2023
PAYABLE TO SECURITIES AND EXCHANGE (Unaudited) (Audited)
COMMISSION OF PAKISTAN (SECP) Note ——mmmeeeen(RUpees in ‘000)--~-emwm-m
Fee payable 9.1 7,445 3,720
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9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee
to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the
rate of 0.075% (March 31, 2024: 0.075%) per annum of the daily net assets during the period.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

March 31, June 30,
2025 2024
{Unaudited) (Audited)
Note wxmmmnmmna- (RUpees in '000) ----------
10, ACCRUED EXPENSES AND OTHER LIABILITIES
Provision for Federal Excise Duty and related Sindh Sales Tax

on remuneration of the Management Company 10.1 27,018 27,018
Shariah advisor fee payable 1,416 1,192
Brokerage expense payable 3,294 298
Capital gain tax payable 154,274 284,638
Withholding tax payable - 486,170
Zakat payable 2,972 2,298
Auditors' remuneration payable 790 563
IBFT Charges Payable 3,668 1,873
Other expenses payable 702 4,958
194,134 809,008

10.1 The status of provision of Federal Excise Duty and related Sales Tax on management fee is same as disclosed in
financial statement for the year ended June 30, 2024. Had the provision of Federal Excise Duty not being made, the net
asset value per unit as at March 31, 2025 would have been higher by Re. 0.01 (June 30, 2024: Re. 0.02) per unit.

11. CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2025 and June 30, 2024.

12, TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the Fund as at March 31, 2025 based on current period results is 1.28%

(March 31, 2024; 1.28%) which includes 0.23% (March 31, 2024: 0.16%) representing government levies on the Fund
such as Sales Taxes, fee to the SECP etc. This ratio is within the maximum limit of 2% prescribed under the NBFC
Regulations for a collective investment scheme categorised as an 'Money Market Scheme'.

13. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

13.1 Connected persons include Al Meezan Investment Management Limited being the Management Company, the Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the
Management Company, Directors and Executives of the Management Company, other collective schemes managed by
Management Company, Pakistan Kuwait Investment Company (Private) Limited being the associated company of the
Management Company, Al Meezan Investment Management Limited - Employees' Gratuity Fund and unit holders
holding 10 percent or more of the Fund's net assets.

13.2 Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

13.3 Remuneration payable to the Trustee is determined in accordance with the provisions of the Trust Deed.
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13.4 Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company
subject to the maximum prescribed Total Expense Ratio.

13.5 Details of transactions with connected persons and balances with them are as follows

Balances March 31, June 30,
2025 2024
(Unaudited) (Audited)

---------- (Rupees in '000)------=---
Al Meezan Investment Management Limited - Management Company

Remuneration payable 37,429 5,931
Sindh Sales Tax payable on remuneration of the Management Company 5,614 743
Allocated expenses payable 4,106 -
Sindh Sales Tax payable on allocated expenses 616 -
Selling and marketing expenses payable 62,496 31,828
Sindh Sales Tax payable on selling and marketing expenses 9,374 -
Investment of units 64,068 (June 30, 2024: nil) 3,633 -

Meezan Bank Limited

Balances with banks 5,393,637 3,457,208
Profit receivable on saving accounts 3,654 2,281
Shariah advisor fee payable 1,416 1,192
Advance against ATM deposit 200 200
Advance against IBFT deposit 30,000 30,000
Investment of units 98,008 (June 30, 2024: 98,008 units) 5,558 5,824

Central Depository Company of Pakistan Limited - Trustee

Trustee fee payable 5,418 2,659
Sindh Sales Tax on trustee fee payable 813 347
Security deposit 100 100

Al Meezan Investment Management Limited - Employees' Gratuity Fund
Investment of units 64,068 (June 30, 2024: 805,497 units) 3,633 41,302

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
Investment of 776,868 units (June 30, 2024: Nil) 44,058 -

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan
Investment of 1,213,062 units (June 30, 2024: Nil) 68,795 -

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan
Investment of 1,212,009 units (June 30, 2024: Nil) 68,735 -

Meezan Financial Planning Fund of Funds - Very Conservative Allocation Plan
Investment of 420,318 units (June 30, 2024: Nil) 23,837 -

Meezan Financial Planning Fund of Funds - MAAP - |
Investment of units - nil (June 30, 2024: 815,231 units) - 41,801

Meezan Strategic Allocation Fund - MSAP - |
Investment of units - nil (June 30, 2024: 1,107,378 units) - 56,781

Meezan Strategic Allocation Fund - MSAP - Il
Investment of units - nil (June 30, 2024: 663,356 units) - 34,014

Meezan Strategic Allocation Fund - MSAP - 1l
Investment of units - nil (June 30, 2024: 1,148,785 units) - 58,904

Meezan Strategic Allocation Fund - MSAP - IV
Investment of units - nil (June 30, 2024: 570,793 units) - 29,267
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Meezan Strategic Allocation Fund - MSAP -V
Investment of units - nil (June 30, 2024: 374,076 units)

Meezan Strategic Allocation Fund lI- MCPP - IV
Investment of units - nil {June 30, 2024: 4,112,672 units)

Meezan Strategic Allocation Fund lll- MCPP - IX
Investment of units - nil (June 30, 2024: 3,289,862 units)

Pak Kuwait Investment Company Limited
Certificate of Musharika

Profit receivable on certificate of Musharika

HABBAH EDUCATIONAL TRUST
Investment of units 1,956,417 (June 30, 2024: nil)

NATIONAL CLEARING COMPANY OF PAKISTAN LIMITED
Investment of units 486,776 (June 30, 2024: nil)
Security Margin Deposits

GENERATIONS SCHOOL {PVT) LTD.
Investment of units 8,340,164 (June 30, 2024: nil)

COLGATE PALMOLIVE (PAKISTAN) LTD
Investment of units 4,300,053 (June 30, 2024: nil)

Directors and executives of the Management Company
Investment of units 7,681,634 (June 30, 2024: 7,570,257 units)

Transactions during the period

Al Meezan Investment Management Limited - the Management Company

Remuneration for the period

Sindh Sales Tax on remuneration of the Management Company
Allocated expenses

Sindh Sales Tax on allocated expenses

Selling and marketing expenses

Sindh Sales Tax on selling and marketing expenses

Units issued: 191 units (March 31, 2024: 4,698,761 units)

Units redeemed: 191 units (March 31, 2024: 4,698,761 units)

Units issued to unitholders on behalf of the Management Company

Meezan Bank Limited

Profit on savings accounts
Certificate of Musharika placed
Certificate of Musharika matured
Profit on certificate of Musharika
Shariah advisor fee

Central Depository Company of Pakistan Limited - Trustee

Remuneration of Central Depository Company of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Management Company
CDS charges

Meezan

Cash Fund
March 31, June 30,
2025 2024
{Unaudited) (Audited)
---------- (Rupees in '000)-~~~-----
- 19,181
- 210,877
- 168,963
6,200,000 -
281,829 -
110,952 -
27,606 -
20,525 -
472,984 -
243,863 -
435,639 388,165

Nine Month Period ended

March 31,
2025 2024
(Unaudited)
—eem-——-(Rupees in '000)---------—-
590,080 144,221
88,514 18,721
20,653 25,922
3,098 -
172,254 78,937
25,838 -
10 253,603
10_ ___ 253,893
12,525 -
30,430 21,748
227,600,000 7,300,000
227,600,000 7,300,000
507,810 35,123
792 810
43,642 13,647
6,546 1,774
38 5
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Transactions during the period Nine Month Pericd ended
March 31,
2025 2024
(Unaudited)

Al Meezan Investment Management Limited - Employees' Gratuity Fund

Units issued: 302 units (March 31, 2024: Nil units) 16 -
Units redeemed: 741,731 units (March 31, 2024: Nil units) 40,000 -
Meezan Rozana Amdani Fund

Purchase of GOP ljara Sukuk (3Years): 120,000 certificates (March 12,009,600 -

31 ,2024: nil)

Meezan Sovereign Fund

Purchase of GOP ljara Sukuk {1Years): 900,000 certificates (March 4,104,900 -

31 .,2024: nil)

Purchase of GOP ljara Sukuk (1Years): 2,400,000 cenrtificates ____11241600 _ -
{March 31 ,2024: nil)

Purchase of GOP ljara Sukuk {1Years): 3,375,828 certificates 15824194 _ -~

(March 31 ,2024: nil)

Meezan Financial Planning Fund of Funds - MAAP - |
Units redeemed: 815,231 units (March 31, 2024: 675,630 units) 42,542 39.836

Meezan Strategic Allocation Fund - MSAP -1
Units redeemed: 1,107,378 units (March 31, 2024: 1,027,892 units) 57,475 60,606

Meezan Strategic Allocation Fund - MSAP - I
Units redeemed: 663,356 units (March 31, 2024: 586,320 units) 34,359 34,570

Meezan Strategic Allocation Fund - MSAP - 1lI
Units redeemed: 1,148,785 units (March 31, 2024: 957,876 units) 59,714 56,477

Meezan Strategic Allocation Fund - MSAP - IV
Units redeemed: 570,793 units (March 31, 2024: 480,079 units) 29,784 28.306

Meezan Strategic Allocation Fund - MSAP -V
Units redeemed: 374,076 units (March 31, 2024: 310,019 units) 19,482 18,279

Meezan Strategic Allocation Fund II- MCPP - IV
Units redeemed: 4,112,672 units (March 31, 2024: 3,414,499 units) 214,436 201,323

NMeezan Strategic Allocation Fund Ill- MCPP - IX
Units redeemed; 3,289,962 units (March 31, 2024; 3,035,253 units) 171,659 178,862

Directors and Executives of the Management Company
Units issued: 17,619,613 units (March 31, 2024: 10,848,637 units) 980,377 611,590
Units redeemed: 18,399,626 units (March 31, 2024: 8,754,711 units) 987,709 478.879

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
Units issued: 776,868 units (March 31, 2024: nil} 43,876 -

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan
Units issued: 1,213,062 units (March 31, 2024: nil) 68,513 -

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan
Units issued: 1,212,008 units (March 31, 2024: nil) 68,452 -

Meezan Financial Planning Fund of Funds - Very Conservative Allocation Plan

Units issued: 420,318 units (March 31, 2024: nil} 23,740 -
HABBAH EDUCATIONAL TRUST

Units issued: 2,044,962 (March 31, 2024: nil) 115,474 -
Units redeemed: 88,545 (March 31, 2024: nil) 5,000

NATIONAL CLEARING COMPANY OF PAKISTAN LIMITED
Units issued: 486,776 (March 31, 2024: nil) 27,565 -
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Transactions during the period Nine Month Period ended
March 31,
2025 2024
(Unaudited)
---------- {Rupees in '000)---v-ve-m-

GENERATIONS SCHOOL (PVT) LTD.

Units issued: 10,464,446 {March 31, 2024: nil) 588,980 -
Units redeemed: 2,124,292 (March 31, 2024: nil) 120,000

COLGATE PALMOLIVE (PAKISTAN) LTD

Units issued: 4,300,053 (March 31, 2024: nil) 242,838 -
Pak Kuwait Investment Company Limited

Bai Muajjal transactions during the period 15,724,271 -
Profit on Bai Musjjal transactions 250,143 -
Certificate of Musharika placed 6,200,000 -
Profit on certificate of Musharika 281,829 -

14.  TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore,
as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is
required to distribute not less than 90% of its accounting income for the year derived from sources other than capital
gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company
intends to distribute at least 90% of the Fund's accounting income for the year ending June 30, 2025 as reduced by
capital gains (whether realised or unrealised) to its unit holders, therefore no provision for taxation has been made in
these condensed interim financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

15. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date, The estimated fair value of all other financial assets and liabilities is considered not o be
significantly different from the respective book values.

16,1  Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).
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As at March 31, 2025 and June 30, 2024, the Fund held the following financial instruments measured at fair value:

As at March 31, 2025

level1 || Level2 || Level 3 T Total

ASSETS (Rupees in '000)
Financial assets ‘at fair value through profit or loss’
Corporate Sukuk* - 8,421,000 - 8,421,000
Certificate of Musharika - 6,200,000 - 6,200,000
Term deposit receipts - 10,400,000 - 10,400,000
Government securities 44,271,046 33,994,256 - 78,265,302
Receivable against Bai Muajjal** - 70,866,068 - 70,866,068

44,271,046 129,881,324 - 174,152,370

As at June 30, 2024

Level1 || Level2 || Level 3 B Total

ASSETS (Rupees in '000)
Financial assets 'at fair value through profit or loss’
Corporate Sukuk * - 7,842,000 - 7,842,000
Certificate of Musharika - 4,500,000 - 4,500,000
Term deposit receipts - 6,100,000 - 6,100,000
Government securities - 500,300 - 500,300

- 18,942,300 - 18,942,300

*

The carrying value of these securities approximate their fair value since these are short term in nature and are placed
with counter parties which have high credit ratings.

*x

The valuation of Bai Muajjal receivable have been carried out based on amortisation to their face values / sale price as
per the guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months
and they are placed with counterparties which have high credit ratings.

16 GENERAL

16.1 Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.

16.2 Certain prior period figures have been reclassified for the purpose of better presentation and comparison. However, the
same do not include any material reclassification.

17 DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on April 18, 2025 by the Board of
Directors of the Management Company.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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team of seasoned experts offers personalized guidance to help you make
informed decisions that align with your financial objectives.

Meezan Islamic Income Fund «Simirss

The investment objective of the Fund is to provide investors with a high and

stable rate of current income consistent with long term preservation of capital in

a Shariah Compliant way. A secondary objective is to take advantage of
opportunities to realize capital appreciation.
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
(Unaudited) (Audited)
Note ----meme- (Rupees in '000) ---------
Assets
Balances with banks 5 17,616,637 4,508,378
Investments 6 14,692,698 10,890,473
Receivable against conversion of units 24,630 669,775
Receivable against sale of investments 1,145 9
Advances, deposits, prepayments and profit receivable 901,998 521,611
Total assets 33,237,108 16,590,246
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 49,526 26,162
Payable to Central Depository Company of Pakistan Limited - Trustee 8 2,691 1,068
Payable to the Securities and Exchange Commission of Pakistan 8 2,329 946
Payable to Meezan Bank Limited 816 683
Payable against redemption and conversion of units 1,298,943 216,997
Accrued expenses and other liabilities 10 157,889 364,236
Total liabilities 1,512,195 610,092
Net assets 31,724,913 15,980,154
Unit holders’ fund (as per statement attached) 31,724,913 15,980,154
Contingencies and commitments 11
--------- {(Number of units) =«em=-=-
Number of units in issue 553,247,475 307,778,724
-------------- (Rupees) --------==r-en
Net asset value per unit 57.3431 51.9209
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended  Three months pericd ended

March 31, March 31,
2025 2024 2025 2024
Note  ---—-- (Rupees in '000) =~--m=nr  =covecen (Rupees in "000) -------
Income
Profit on sukuk certificates 2,638,294 1,412,332 662,800 479,682
Profit on savings accounts with banks 1,268,698 580,688 349,860 212,065
Profit on term deposit receipts 178,693 - 8,507 -
Profit on certificate of musharakah 216,453 - 169,610 -
Profit on Bai Muajjal receivables 35,479 - 572 -
Net realised loss on sale of investments (215,439) (38,871) (245,832) (3,718)
Other income 3,108 874 457 835
4,125,286 1,955,023 945,974 688,864
Net unrealised appreciation / (diminution) on re-measurement
of investments classified as financial assets 'at fair value
through 'profit or loss’ 6.5 79,454 (2,359) (93,802) 4,280
Total income 4,204,740 1,952,664 852,172 693,144
Expenses
Remuneration of Al Meezan Investment Management Limited
- Management Company 7.1 263,840 64,741 115,389 23,722
Sindh Sales Tax on remuneration of the Management Company 7.2 39,576 8,416 17,308 3,084
Allocated expenses 7.3 9,239 10,791 4,043 1,564
Sindh Sales Tax on allocated expense 7.2 1,386 - 607 -
Selling and marketing expenses 7.4 81,197 21,122 25,385 6,778
Sindh Sales Tax on selling and marketing expense 7.2 12,180 - 3,808 -
Remuneration of Central Depository Company of Pakistan
Limited - Trustee 8.1 21,688 7,155 7.526 2,541
Sindh Sales Tax on remuneration of the Trustee 8.2 3,253 930 1,129 330
Fee to the Securities and Exchange Commission -
of Pakistan 9.1 21,687 7,155 7,525 2,541
Auditors' remuneration 936 650 178 150
Fees and subscription 1,090 1,131 357 37
Brokerage expense 630 1,416 444 229
Bank and settlement charges 195 620 11 66
Provision against sukuk certificates - net 6.1.2.1 22,083 12,363 13,281 7,701
Printing expense 49 9 - 4
Total expenses 479,029 136,499 196,991 49,081
Net income for the period before taxation 3,725,711 1,816,165 655,181 644,063
Taxation 12 - - - -
Net income for the pericod after taxation 3,725,711 1,816,165 655,181 644,063
Allocation of net income for the period
Net income for the period after taxation 3,725,711 1,816,165
Income already paid on units redeemed (1,743.265) (337,769)

1,082,446 1,478,396

Accounting income available for distribution
- Relating to capital gains 79,454 -
- Excluding capital gains 1,902,992 1,478,396

1,982,446 1,478,396

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended Three months period ended

March 31, March 31,
2025 2024 2025 2024
------- (Rupees in '000) --<--s«  wseeee- (Rupees in '000) -------
Net income for the period after taxation 3,725,711 1,816,165 655,181 644,063
Other comprehensive income for the period - - - -
Total comprehensive income for the period 3,725,711 1,816,165 655,181 644,063

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended

Nine months period ended

March 31, 2025

March 31, 2024

 Capital value Unqlstr|buted Total Capital value Unt.ilstnbuted Total
income income
-------------------- {Rupees in '000) Rupees in '000) -«--=ecoseeeremseer
Net assets at the beginning of the period (audited) 15,630,879 349,275 15,980,154 11,186,880 287,468 11,474,348
Issuance of 1,194,136,491 units (2024: 194,876,045 units)
- Capital value (at net asset value per unit at the
beginning of the period) 62,000,641 - 162,000,641 ||10,065,172 - 10,065,172
- Element of income 3,033,425 - 3,033,425 877,729 - 877,729
Total proceeds on issuance of units 65,034,066 - 65,034,066 10,942,901 - 10,942,901
Redemption of 948,667,740 units (2024: 166,609,549 units)
- Capital value (at net asset value per unit at the
beginning of the period) 49,255,683 - 49,255,683 8,605,233 - 8,605,233
- Element of loss 2,016,070 | 1,743,265 3,759,335 364,811 337,769 702,580
Total payments on redemption of units 51,271,753 1,743,265 53,015,018 8,970,044 337,769 9,307,813
Total comprehensive income for the period - 3,725,711 | 3,725,711 - 1,816,165 | 1,816,165
Distribution during the period - - - - - -
Net income for the period less distribution - 3,725,711 3,725,711 - 1,816,165 1,816,165
Net assets at the end of the period (unaudited) 29,393,192 2,331,721 31,724,913 13,159,737 1,765,864 14,925,601
Undistributed income brought forward
- Realised income 339,258 373,513
~ Unrealised income / {loss) 10,017 (86,045)
349,275 287,468
Accounting income available for distribution
- Relating to capital gains 79,454 -
- Excluding capital gains 1,902,992 1,478,396
1,982,446 1,478,396
Distribution during the period - -
Undistributed income carried forward 2,331,721 1,765,864
Undistributed income carried forward
- Realised income 2,252,267 1,768,223
- Unrealised income / (loss) 79,454 (2,359)
2,331,721 1,765,864
{Rupees) (Rupees)
Net asset value per unit at the beginning of the period 51.9209 51.6491
Net asset value per unit at the end of the period 57.3431 59.6008
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended

March 31,
2025 2024
Note (Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 3,725,711 1,816,165
Adjustments for:
Net unrealised (appreciation) / diminution on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 6.5 (79,454) 2,359

Profit on sukuk certificates (2,638,294) (1,412,332)
Profit on savings accounts with banks (1,268,698) (680,688)
Profit on term deposit receipts (178,693)
Profit on certificate of musharakah (216,453) -

(655,881) (174,496)
(Increase) / decrease in assets
Investments - net (2,972,771) (148,972)
Receivable against sale of investments (1,136) -
Advances, deposits and prepayments (57,749) (8,755)

(3,031,656) (157,727)

(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company 23,364 1,273
Payable to Central Depository Company of Pakistan Limited - Trustee 1,623 86
Payable to the Securities and Exchange Commission of Pakistan 1,383 (2,429)
Payable to Meezan Bank Limited 133 581
Payable against purchase of Investment - 9
Accrued expenses and other liabilities (206,347) (227,991)

(179,843) (228,471)
Profits received from investments and savings accounts with banks 3,979,500 1,675,875
Net cash generated from operating activities 112,120 1,015,181
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 65,679,211 10,921,682
Payments against redemption and conversion of units (51,933,072) (9,530,168)
Dividend paid - (37,141)
Net cash generated from financing activities 13,746,139 1,354,373
Net increase in cash and cash equivalents during the period 13,858,259 2,369,554
Cash and cash equivalents at the beginning of the period 4,508,378 2,340,015
Cash and cash equivalents at the end of the period 5.2 18,366,637 4,709,569
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025
1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Islamic Income Fund {(the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and the Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on September 13, 2006 and
was approved by the Securities and Exchange Commission of Pakistan (SECP) on November 21, 2008 under the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) notified through
S.R.0. 1203 (l) / 2008. The Management Company has been licensed by the SECP to act as an Asset Management
Company under the NBFC Rules through a certificate of registration issued by the SECP. The registered office of
the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-
Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020” (the Sindh Trust Act). Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been
registered under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders competitive and stable rate of income on their investments in
a Shariah compliant way with a broadly diversified portfolio of long, medium and short term and high quality Isiamic
income instruments. The Fund shall also keep an exposure in short-term instruments for the purpose of maintaining
liquidity and to capitalise on exceptional returns if available at any given point of time. Under the Trust Deed, all
conducts and acts of the Fund are based on Shariah principles. Meezan Bank Limited acts as its Shariah Advisor to
ensure that the activities of the Fund are in compliance with the principles of Shariah. The investment objectives and
policies are explained in the Fund's offering document.

1.3 The Fund is listed on the Pakistan Stock Exchange Limited. Units are offered for public subscription on a continuous
basis. The units are transferable and can be redeemed by surrendering them to the Fund. The Fund is categorised
as an Open End Shariah Compliant Islamic Income Scheme in accordance with Circular 7 of 2009 issued by the
SECP.

1.4 The Management Company has been assigned a quality rating of ‘AM1' by VIS Credit Rating Company Limited
dated December 31, 2024 (2023: 'AM1' dated December 29, 2023) and by PACRA dated June 21, 2024 (2023: AM1
dated June 23, 2023). The rating reflects the Company's experienced management team, structured investment
process and sound quality of systems and processes. The Fund has been given a stability rating of A+(f) by VIS
Credit Rating Company Limited dated January 06, 2025 (2023: A+(f) dated December 27, 2023).

1.5 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

3. BASIS OF PREPARATION
31 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements of
the Trust Deed,
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
requirements of IAS 34, 'Interim Financial Reporting' the provisions of and directives issued under the Companies
Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the
requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2024,

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements
give a true and fair view of the state of affairs of the Fund as at and for the nine months period ended March 31,
2025.

4. MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS
AND RISK MANAGEMENT POLICIES

4.1 The material accounting policies adopted and the methods of computation of balances used in the preparation of
these condensed interim financial statements are the same as those applied in the preparation of the annual
financial statements of the Fund for the year ended June 30, 2024.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund's accounting policies and the key sources of estimation and uncertainty were the
same as those applied to the financial statements as at and for the year ended June 30, 2024. The Fund’s financial
risk management objectives and policies are consistent with those disclosed in the annual financial statements of the
Fund for the year ended June 30, 2024.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on July 1, 2024. However, these do not have any significant impact on
the Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.

44 Standards, interpretations and amendments to published accounting and reporting standards that are not
yet effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered
to be relevant or did not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Income Statement’ with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact
the timing of recognition and derecognition of financial liabilities.
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Note March 31, June 30,
2025 2024
(Unaudited) (Audited)
--------- (Rupees in '000) -==eunmu-
5.1 17,616,597 4,508,338
40 40
17,616,637 4,508,378

This includes balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of
3.37% (June 30, 2024: 11.01%) per annum. Other savings accounts of the Fund have expected profit rates ranging
from 3% to 11.00% (June 30, 2024 6.75% to 19.82%) per annum.

Note March 31, March 31,
2025 2024
(Unaudited)  (Unaudited)
Cash and cash equivalents e (Rupees in '000) ~«wawmmmn
Balances with banks 5 17,616,637 4,709,569
Certificates of musharakah 6.2 750,000 -
Bai Muajjal receivable 6.3 - -
18,366,637 4,709,569
Note March 31, June 30,
2025 2024
INVESTMENTS (Unaudited)  (Audited)
--------- (Rupees in '000) ~--=ne-uu-
Investments - 'at fair value through profit or loss’
Sukuk certificates 6.1 13,942,698 10,890,473
Certificate of musharakah 6.2 750,000 -
Bai Muajjal receivable 6.3 - -
Term Deposit having maturity less than 90 days 6.4 - -
14,692,698 10,890,473
Sukuk certificates
Government securities 6.1.1 12,624,653 9,153,900
Corporate sukuk certificates 6.1.2 1,318,045 1,736,573
13,942,698 10,890,473
Government securities
Carying Unrealised Percentagein
Purchased | Sold / matured Market value | zppreciation / relation to
. Proﬁt!) aments Maturity . Asatlulyt, during the |  during the AsatMarch | vaue asat asatMarch | (diminution) as |Netassets) Total market
Name of the security {principal d Profit rate 2024 iod iod 31,2005 | March 3, . 2005 March 31 i e of
tedemplions ate perio perio 05 s atMarch 31, | ofthe | valueo
2025 Fund |investments
.............. (Number of cerﬁﬁcates) snensminasesnsssene [ armsssmmeenenseeass (RUPEES It '000) %
GoP fjarah Sukuk Semi-annually May 29, Weighted awrage 145 145 14,464 14,628 64 0.05% 0.10%
Cerificates - XIX- VRR {Atmaluity 2025 6 monihs T-Bills
GoP ljarah Sukuk Semi-annually October 9, 22.4%% 6,380 6,380
Certificates - XXXl - FRR [ At maluity 2024
GoP fjarah Sukuk Semi-annually December Weighted awrage 2,000 2,000
Certificates - XLl - VRR IAtmatuity 4,2028 6 monihs T-Bills
GoP fjarah Sukuk Semi-annually December Weighted awerage 30,000 10,000 20,000 2,000,200 2,007,600 7400 6.33% 13.66%
Certificates - XLI- VRR [Atmatuity 4,206 6 months T-Bills
GoP ljarah Sukuk Semi-annually August7, Weighted awerage 10,000 10,000

Cerificates - XQVIL-VRR /At matuity ~ 2024 & months T-Bills
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. Unrealised Percentage in
A atdulyd Purchased | Sold/matured As at Haxch :]anymgl Market value | appreciation felation to
Name of th . Pro’ﬁlPaylme: s Haturity Profitrt a202u4y. during the | during the 3: zoa;: vMat:zha;: asatMarch | {diminution} as |Net assets| Yotal market
ame of the security dp“‘wu!’a date folitrale pefiod | period ' s | hus | athachdt, | ofthe | vaueof
fedempions 2025 Fund | investments
............... (Numbe[ o[ce[ﬁﬁca[es) [T [ (Rupees in '000) %
GoP [jarah Sukuk Semi-annually  July 12, 22.15% 80 80 - - .
Certificates - XXVI- FRR {Atmaluity 2024
GoP fjarah Sukuk Atmaturily  December 19.52% 56,517 62 56,579 - -
Certificates -1- FRR 9, 2024
GoP fjarah Sukuk Semi-annually  Apil 27, Weighted awerage - 76,500 69,200 7,300 742840 736,789 (5851) 2.32% 5.01%
Certificates - XXV - VRR I At matuity 2027 6 months T-Bills
GoP [jarah Sukuk Semi-annually October6, Weighled awerage - 18,000 18,000 1,828,800 1,809,000 (19.800) 5.70%  12.31%
Cerlificates - XXIl - VRR TAtmatuity 2026 6 months T-Bills
GoP [jarah Sukuk Semi-annually October 29, Weighted awerage - 49,000 49,000 - 0.00% 0.00%
Cerlificates - XXV - VRR IAtmaluity 2026 6 months T-Bills
GoP [arah Sukuk Semi-annually January 24, Weighted awerage 60,063 1 1,000 59,064 205,797 295202 (1,595)  0.93% 201%
Certificates - [I1- VRR IAtmaluity 2027 6 months T-Bills
GoP fjarah Sukuk Semi-annually January 24, Weighted aerage 139,800 1 21,000 118801 595193 599,113 3920 1.89% 4.08%
Cerificates -V - VRR IAtmalurity 2029 6 months T-Bills
GoP fjarah Sukuk Semi-annually June 28, Weighted average - 1,140,000 1,140,000 - - 0.00% 0.00%
Certificates -V - VRR [Atmatuity 2029 6 months T-Bills
GoP fjarah Sukuk Semi-annually September Weighted awerage - 200,000 200,000 1,000,000 992,500 (7.500) 3.13% 6.76%
Certificates -V - VRR /At matuly 18,2029 6 months T-Bills
GoP fjarah Sukuk At maturty October 20, 11.32% 10,174 1,203 8,971 42,400 42,419 19 013% 0.29%
Cerificates - [- FRR 2025
Pakistan Energy Sukuk I Semi-annually May 21, 6 months KIBOR 1,203,450 200 1,000 1,202,650 6,020,499 6,127,502 107,003 19.31%  41.70%
[Atmatuity 2030 minus base rale of
0.10%

Total asat March 31, 2025 12,540,993 12,624,653 83660 39.78%  85.92%
Total asat June 30, 2024 9,138,565 9,153,900 15,335

6.1.1.1 The nominal value of these sukuk certificates is Rs 100,000 each except for GoP ljarah sukuk certificates listed on
Pakistan stock excahnge and Pakistan Energy sukuk certificates having nominal value of Rs. 5,000 each.
6.1.2  Corporate sukuk certificates
. Unrealised Percentage in relation to
Sold/ Camying . >
Puftgagners . Face value Jsatdiy Purfhased e Asat vilie3s 2 Market value a?p.recmllonl el Tofahssue Tota market
. T Naturity per ] duringthe| , . March 34, asat March | {diminution) as with face
Name of the security Tprincipal . Profit rate 1,204 S+ |duingthe Mach 31, assets of value of
redemations date | ceificate period eiod 225 oo 2005 | o March 3, the Fund value of investments
o {Rupess) P 05 investment
freseeeesneeee (NUmbES Of cestificates) - {Rupees in"000) %
Power generation & distribution
K-Electric Limited Sukuk V Quartey  August 3, 2,500 3months KIBOR plus 174,200 171200 435491 432138 (3353) 136% 342% 2.94%
(AA%, VIS, non-traded) 2027 base rate of 1.70%
Hub Poveer Holdings Limited Quartery/  November 6months KIBOR plus 5,100 5100
(AAt, PACRA, non-raded) Semi-annually 12, 2025 base rate of 2.60%
Engro Powergen Thar (Privatej Limited  Quaredy/  August 2, 3months KIBOR pius 62,400 62400
{AA-, PACRA, nonraded) Annually 2024 base rate of 1.10%
Lucky Electric Power Company Limited At maturty  December 6months KBORplus 300 300
PPSTS-19 (A-1+, PACRA) 21,2024 base rate of 0.15%
Pharmaceuticals
0BS AGP (Private) Limited Quarerdy  July 15, 37,500 3months KIBORplus 2,650 2650 99773 99872 9 0% 10.19% 0.68%
(A%, VIS, traded) 2026 base rate of 1.55%
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Sl Canying Unrezlised Pescentage in relalion to
Market val fali i
Prftpeynens ‘ Face value Jsatdily Purfhased lued Asat vliessl et value a;')p.rectfhonl Net To!allssue Toal market
; L Maturity per duringthe | , Narch 31, 2 at March | (diminution) as with face
Name of the security [ principal o Profit rate 104 > | during the Harch 34, assets of value of
demol dale | cedificale period cod 0% %5 3,205 | &t March 31, the Fund value of Ivestments
recemplions {Rupees) F A2 Investment
[rermseeseenes {NUMDES Of cerlificates) {Rupeesin'000) %
Property
Javedan Corporation Limited Semi-annually Octoberd, 33,333 6months KIBORplus 800 800 2618 261 008% 267%  0.18%
(AA-, VIS, nondraded) 0% base rate of 1.75%
Textile composita
Masood Textile Mills Limited Quarerly  Dacember 3 months KIBOR plus 121 127
(A, VIS, nontraded) 17, 2024 base rate of 2.00%
Sugar and Allied Industries
Shakarganj Food Products Limited Quartely  July 10, 300,000 3 months KIBOR plus 100 100 29787 28835 (952) 0.09% 13.79% 0.20%
(BBB-, VIS, non-raded) - (note 6.1.2.3) 2026 base rate of 1.75%
Technology and Communication
Pakistan Telecommunication Company ~ Atmatuity  July3, 1,000,000 3 months KIBOR pius 375 - 375 375000 375,000 118% 19.00%  255%
Limited Sukuk- STS-IX A1+, VIS) 2025 base rate of 0.00%
Chemicals
Sitara Chemicals Industries Limited (AA-  Quaredy  Febrary 1,000,000 3 months KIBOR plus 299 299 299,000 299,000 004% 13.00%  204%
, VIS, nondraded) - (note 6.1.2.3) 13, 2032 base rate of 1.75%
Non-performing assets
Arzoo Textile Mills Limited Not applicable  Aprl 15, 5000  Not applicable 14,000 - 14,000
(notes 6.1.2.2)* 2014
Eden Housing Limited Not applicable September 984 Not applicable 59,400 69,400
{notes 6.1.22)* 29,2014
Security Leasing Corporation Limited |~ Not applicable January 19, 1,540 Not eppiicable 10,000 10,000 -
{notes 6.1.2.2) * 222
Haseo! Petroleum Limited Not applicable January 05, 1,250 Nt applicable 80,000 80,000 - - -
{notes 6.4.2.2)* 12
Agha Steel Industries Limited Quatery  August17, 10,000 3months KIBOR pluis 12,376 12316 51067 87,067 018%  364%  03%%
Sukuk 2 {notes 6.1.2.2)* 2021 base rate of 0.90%
Total as at March 31, 2025 132,251 1,318,045 (4,208} 4.15% 897%
Total asat June 30, 2024 1,741,891 1,736,573 {5,318}
* Incase of debt securities against which provision has been made, these are caried at camying value less provision.
March 31, June 30,
2025 2024
(Unaudited) (Audited)
6.1.2.1 Movement of provision ~ emeeee (Rupees in '000) ---------
Balance as at July 1 287,709 254,307
Charge for the period 38,664 38,402
Reversal for the period (16,546) (5,000)
22,083 33,402
Balance as at March 31 309,827 287,709
6.1.2.2 Details of non-compliant investments

The Securities and Exchange Commission of Pakistan (SECP), vide Circular no. 7 of 2009 dated March 6, 2009,
required all Asset Management Companies to classify funds under their management on the basis of categorisation
criteria Jaid down in the Circular. Al Meezan Investment Management Limited (the Management Company) classified
Meezan Islamic Income Fund (the Fund) as an ‘Income Scheme' in accordance with the said Circular. As at March
31, 2025, the Fund is compliant with all the requirements of the said circular except for clause 9 (v) which requires
that the rating of any security in the portfolio shall not be lower than the investment grade.
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Following investments of the Funds are in sukuk certificates which are non-compliant securities. At the time of
investment, these were compliant as per SECP criteria and the investment policy of the Fund.

Value of Value of Percentage of
investment | Provision | investment
L . . Net assets | Total assets
Name of non-compliant investment Type of investment bef.ore held (if any) aft.e}' of the Fund | of the Fund
provision provision
--------------- (Rupees in '000} %
Arzoo Textile Mills Limited Non-traded sukuk certificates 70,000 70,000 - - -
Eden Housing Limited Non-traded sukuk certificates 58,472 58,472 - - -
Security Leasing Corporation Limited Il Non-traded sukuk certificates 15,403 15,403 - - -
Hascol Petroleum Limited Non-traded sukuk certificates 99,259 99,259 “ - -
Agha Steel Industries Limited Non-traded sukuk certificates 123,760 66,693 57,067 0.18% 0.17%
Total as at March 31, 2025 366,894 309,827 57,067 0.18% 0.17%
Total as at June 30, 2024 411,574 287,709 123,865 0.77% 0.74%

6.1.2.3 On April 26, 2023, sukuk certificates of Shakarganj Food Products Limited (SFPL) were classified as non-performing
by Mutual Funds Association of Pakistan (MUFAP). Therefore, in accordance with the requirement of SECP's
Circular No. 33 of 2012, the sukuk certificates were classified as non-performing asset and hence no further profit
was accrued thereafter.

On September 8, 2023, the restructuring of from aforementioned to sukuk was approved by all the sukuk investors
whereby the four principal installments due on from July 10, 2023 to April10, 2024 have been deferred for one year
from their respective due dates and the tenure of the sukuk has been extended by twelve months. However, SFPL
will continue to service profit payments on quarterly basis on the outstanding amount of principal as per earlier
agreed terms. During the current period, SFPL has paid all the due installments and accordingly MUFAP has
classified the sukuk as performing in accordance with the requirement of SECP's Circular No. 33 of 2012.

6.2 Certificate of musharakah

Unrealised Percentage In relation to
Placed Matured Carrying Market appreclation /
. Profit As at July during the | during the value as at | value as at (diminution) as Net assets | Total markat
Name of the company Maturity date rate 1,2024 period period March 31, | March 31, at March 34, of the value of
2025 2025 2025 period invastment
{Rupees in *'000) %
OLP Modaraba (Formerly Orix Modaraba) Qctober 24, 2024 20.50% 300,000 300,000 - - - - -
United Bank Limited November 22, 2024  13,00% 900,000 900,000 - - - - -
Al Baraka Bank (Pakistan) Limited November 28, 2024  13.00% 500,000 500,000 - - - - -
Al Baraka Bank (Pakistan) Limited December 6, 2024  13.50% 4,200,000 1,200,000 - - - - -
Al Baraka Bank (Pakistan) Limited December 13, 2024  13.50% - 1,000,000 1,000,000 - - - - -
MCB Bank Limited December 18, 2024 12,75% 1,500,000 1,500,000 - - - - -
MCB Bank Limited January 6, 2025 11.90% 1,800,000 1.800.000 - - - -
MCB Bank Limited January 6, 2025 11.70% 1,500,000 1.500.000 - - - - -
MCB Bank Limited January 9, 2025 11.25% 1,000,000 1.000.000 - - - - -
Meezan Bank Limited (arelakd party of e Fund) January 9, 2025 12.25% 1,000,000 1,000,000 - - - - -
Soneri Bank Limited January 20, 2025 11.25% 600,000 600.000 - - - -
Meezan Bank Limited (a relaed party of e Fund) January 10, 2025 11.20% 3,000,000 3,000,000 - - - - -
MCB Bank Limited January 14, 2025 11.60% 1,000,000 1,000,000 - - - -
Meezan Bank Limited (a relaied party of e Fund) January 17, 2025 11.30% 1,300,000 1,300,000 - - - - -
Meezan Bank Limited {arelaed party of e Fund) January 20, 2025 11.35% 3,000,000 3,000,000 - - - -
MCB Bank Limited January 24, 2025 11.65% 2,000,000 2,000,000 - - - - -
Habib Bank Limited January 28, 2025 11.90% 3,000,000 3,000,000 - - - - -
MCB Bank Limited January 28, 2025 11.65% 1,000,000 1,000,000 - - - - -
Meezan Bank Limited (arelaed party of e Fund) January 28, 2025 11.45% 1,100,000 1,100,000 - - - -
Meezan Bank Limited (arelaed party of e Fund) January 28, 2025 14.95% 1,700,000 1,700,000 - - - - -
MCB Bank Limited January 31, 2025 11.90% 3,000,000 3,000,000 - - - - -
Habib Bank Limited February 11,2025  11.00% 4,000,000 4,000,000 - - - - -
MCB Bank Limited February 11, 2025 11.00% 1,000,000 1,000,000 - - - - -
Allled Bank Limited February 12, 2025  11.10% 4,000,000 4,000,000 - - - - -
Habib Bank Limited February 21, 2025  14.25% 3,500,000 3,500,000 - - - - -
MCB Bank Limited February 21, 2025 11.30% 3,000,000 3,000,000 - - - - -
Meezan Bank Limited (arelakd party ofthe Fund) February 21, 2025  11.35% 1,000,000 1,000,000 - - - - -
Habib Bank Limited March 7, 2025 11.30% 4,500,000 4,500,000 - - . - -
MCB Bank Limited March 7, 2025 11.30% 3,000,000 3,000,000 - - - - -
First Habib Modaraba April 22, 2025 11.75% 750.000 - 750,000 750,000 - 0.02 0.08
Total as at March 31, 2025 750,000 _ 750,000 - 2.36% 5.10%

Total as at June 30, 2024 - - -
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Total Total Accrued Carrying Asa Percentage of
Maturit Profit | transacti deferred ofit for value as at |percentage of| total market
y rolll ransaction ererre proii
Name of the counterparty date rate fice income | the period March 31, | netassetsof| value of
P P 2025 the Fund investments
........................ (Rupegs n '000)..........................‘ %
Samba Bank Limited January 2, 2025 13.60% 1,535,801 35,479 35,479 - 0.00% 0.00%
Total as at March 31, 2025 1,535,800 35,480 35,479 - 0.00% 0.00%
Total as at June 30, 2024 - - - -
Term Deposit having Maturity less than 90 days
Camvin Unrealised | Percentage in relation to
fs tdul Placed | Matured | n it Market value| appreciation / Total market
. Profit w during the | during the VAUBES 2L | ¢ ot March (diminution) as | Net assets f
Name of the bank Maturity date 1,204 ) ) March 31, value of
rate period period 3,2025 | atMarch3, [ofthePlany,
2025 investment
2025
(Rupees in ‘000) %h
Bank Alfalah Limited (AA+, PACRA) December 12, 2024  17.40% 750,000 750,000 -
Bank Alfalah Limited (AA+, PACRA) February 25,2025  11.50% 1,000,000 1,000,000 -
Total as at March 31, 2025 - -
Total as at June 30, 2024 -
Note March 31, March 31,
Net unrealised diminution on re-measurement 2025 2024
of investments classified as financial assets (Unaudited)  (Unaudited)
‘at fair value through profitorloss' ~ aeeeeeen (Rupees in '000) -==-n----
Market value of investments 6.1.1&6.1.2 13,942,698 9,625,967
Less: carrying value of investments 6.1.1&6.1.2 13,863,244 (9,628,326)
79,454 (2,359)
Note March 31, June 30,
2025 2024
PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT (Unaudited) (Audited)
LIMITED - MANAGEMENT COMPANY  eeeeemeee (Rupees in '000) «--ss-n--
Remuneration payable 7.1 7,118 1,469
Sindh Sales Tax payable on remuneration
of the Management Company 7.2 1,068 191
Allocated expenses payable 7.3 1,252
Sindh Sales Tax payable on Allocated expense 7.2 188 -
Selling and marketing expenses payable 7.4 26,274 7,565
Sindh Sales Tax payable on Selling and marketing expense 7.2 3,941 -
Sales load payable 7,468 14,989
Sindh Sales Tax payable on sales load 7.2 2,217 1,948
49,526 26,162

As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to
the total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has
charged its remuneration at the rates from 0.7% to 1.15% (March 31, 2024: 0.5% to 0.7%) during the period ended
March 31, 2025, The remuneration is payable to the Management Company monthly in arrears.
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7.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company
has been enhanced from the rate of 13% to 15% (March 31, 2024: 13%) effective July 1, 2024 vide Sindh Finance
Act, 2024,

Further, Sindh sales tax at the rate of 15% has also been levied on any reimbursable expenditure to the
Management Company effective July 1, 2024 vide Sindh Finance Act, 2024.

7.3 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees
and expenses related to registrar services, accounting, operation and valuation services, related to a Collective
Investment. The management company based on its own discretion charged the following allocated expenses:

For the period ended March 31, 2025

From July 01, 2024 to October 09,2024 0.0245% of the average annual net assets
From October 10, 2024 to December 31, 2024 0.0280%o0f the average annual net assets
From January 01, 2025 to March 31, 2025 0.0403%a0f the average annual net assets

For the period ended March 31, 2024

From July 01, 2023 to January 31, 2024 0.15% of the average annual net assets
From February 01, 2024 to March 31, 2024 0.00% of the average annual net assets

7.4 In accordance with Circular 11 dated July 5, 2019 issued by the SECP with respect to charging selling and marketing
expenses, the Management Company, based on its own discretion, has charged selling and marketing expenses at
the rates from 0.18% to 0.40% {March 31, 2024: 0.20% to 0.4% ) during the period ended March 31, 2025, subject to
total expense charged being lower than actual expense incurred.

Note March 31, June 30,
2025 2024
8. PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED-TRUSTEE e (Rupees in '000) «==-eex--
Remuneration payable 8.1 2,340 945
Sindh Sales Tax payable on remuneration of the Trustee 8.2 351 123
2,691 1,068
8.1 The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust

Deed at the rate of 0.075% per annum of the average annual net assets of the Fund.

8.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been
enhanced from the rate of 13% to 15% (March 31, 2024: 13%) effective July 1, 2024 vide Sindh Finance Act, 2024,

Note March 31, June 30,
2025 2024
9. PAYABLE TO THE SECURITIES AND (Unaudited) {Audited)
COMMISSION OF PAKISTAN e (Rupees in '000) «--------
Fee payable 9.1 2,329 946
9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable

fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee
at the rate of 0.075% per annum (March 31, 2024:; 0.075%) of the daily net assets during the period. Further, the
Fund is required to pay SECP fee within fifteen days of the close of every calendar month.
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Note March 31, June 30,
2025 2024
(Unaudited) (Audited)
10. ACCRUED EXPENSES AND OTHER LIABILITIES ==n--==-- (Rupees in '000) --=------
Auditors' remuneration payable 586 693
Brokerage payable 929 398
Shariah advisory fee payable 774 1,075
Withholding tax payable - 222,583
Capital gain tax payable 99,023 83,704
Zakat payable 286 229
Other payable 3,232 2,495
Provision for Federal Excise Duty and related Sindh Sales Tax
on remuneration of the Management Company 10.1 50,417 50,417
Provision for Federal Excise Duty and related Sindh Sales Tax
on sales load 10.1 2,642 2,642

157,889 364,236

10.1 The status of provision of Federal Excise Duty and related sales tax on management fees and sales load is same as
disclosed in financial statement for the year ended June 30, 2024. Had the provision for FED not been made, the Net
Asset Value of the Fund as at March 31, 2025 would have been higher by Re 0.10 (June 30, 2024 : Rs. 0.17) per

1. CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2025 and June 30, 2024.
12. TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute at least 90% of the Fund's accounting income for the year ending June
30, 2025 as reduced by capital gains (whether realised or unrealised) to its unit holders, therefore no provision for
taxation has been made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

13. TOTAL EXPENSE RATIO

The annualised Total Expense Ratio (TER) of the Fund as at March 31, 2025 based on current period results is
1.58% (March 31, 2024: 1.30%) which includes 0.27% (March 31, 2024: 0.17%) representing government levies on
the Fund such as Sales Taxes, fee to the SECP etc. This ratio is within the maximum limit of 2.5% prescribed under
the NBFC Regulations for a collective investment scheme categorised as an 'Income Scheme'.

14. TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the
holding company of the Management Company, other collective investment schemes managed by the Management
Company, Pakistan Kuwait Investment Company (Private) Limited being the associated company of the
Management Company, any entity in which the Management Company, its CISs or their connected persons have
material interest, any person or company beneficially owning directly or indirectly ten percent or more of the net
assets of the Fund, directors and their close family members and key management personnel of the Management
Company.
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Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The fransactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company
subject to the maximum prescribed Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the period and balances with them
as at period end are as follows:

Balances as at period end March 31, June 30,
2025 2024
(Unaudited) (Audited)
--------- (Rupees in '000) «-e-em--
Al Meezan Investment Management Limited - Management Company
Remuneration payable 7,118 1,469
Sindh Sales Tax payable on remuneration of the Management Company 1,068 191
Allocated expenses payable 1,262 -
Sindh Sales Tax payable on Allocated expense 188 -
Selling and marketing expenses payable 26,274 7,565
Sindh Sales Tax payable on Selling and marketing expense 3,941 ~
Sales load payable T 7468 14989
Sindh Sales Tax payable on sales load 2,217 1,948

Meezan Bank Limited

Balances with bank 387,360 159,051
Profit receivable on savings account 4,642 664
Sales load payable - 710~ 604
Sindh Sales Tax on sales load payable - 106 79
ATM deposit 2,704 2,704
Advance against IBFT redemptions 30,000 30,000
Shariah advisory fee payable T 774 1075
Investment of 96,807 units (June 30, 2024: 96,807) 5551 5026
Central Depository Company of Pakistan Limited - Trustee

Remuneration payable 2,340 945
Sindh Sales Tax payable on remuneration of the Trustee 351 123
Security deposit 100 100

National Clearing Company of Pakistan Limited
Security Margin Deposit 58,004 -

Generations School (Private) Limited
[Investment of 5,372 units (June 30, 2024: 5,369) 308 279

Habbah Educational Trust
Investment of 25,528 units (June 30, 2024: 25,511 units) 1,464 1,323

Meezan Strategic Allocation Fund - MSAP - IV
Investment of 16 units (June 30, 2024: nil) 1 -
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Balances as at period end March 31, June 30,
2025 2024
(Unaudited) (Audited)
--------- (Rupees in '000) «nr-reem
Meezan Strategic Allocation Fund - MSAP -V
Investment of 13 units (June 30, 2024: 7) 1 -

Al Meezan Investment Management Limited
- Employees’ Gratuity Fund
Investment of 10,799 units (June 30, 2024: 10,720 units) 619 557

Directors and Executives of the Management Company

Investments of 126,393 units (June 30, 2024: 41,058 units) 7,248 2,132
Transactions during the period Nine months period ended
March 31,
2025 2024
{(Unaudited)

--------- (Rupees in '000) -------w-
Al Meezan Investment Management Limited - Management Company

Remuneration of the Management Company 263,840 64,741
Sindh Sales Tax on remuneration of the Management Company 39,576 8,416
Allocated expenses 9,239 10,791
Sindh Sales Tax on Allocated expense 1,386 -
Selling and marketing expenses 81,197 21,122
Sindh Sales Tax Selling and marketing expense 12,180 -
Units issued: 182 units (March 31, 2024; nil) 10 -
Units redeemed: 182 units (March 31, 2024: nil) 10 -
Units issued to unitholder on behalf of the Management Company 12,396 -

Meezan Bank Limited

Profit on savings account 11,445 4,155
Certificate of Musharakah Placed 12,100,000 -
Certificate of Musharakah Matured 12,100,000 -
Profit on Certificate of Musharakah 36,858 -
Shariah advisory fee 804 855
Central Depository Company of Pakistan Limited - Trustee

Remuneration of the Trustee 21,688 7,155
Sindh Sales Tax on remuneration of the Trustee 3,253 930
CDS Charges 11 g6

National Clearing Company of Pakistan Limited
NCCPL Charges 140 6

Meezan Daily Income Fund - MDIP-|
Purchase of GoP ljara Sukuk VRR XLI: 10,000 certificates (March 31, 2024: nil) 997,300 -

Meezan Financial Planning Fund of Funds

- Aggressive Allocation Plan

Units issued: 879 units (March 31, 2024: nil ) 46 -
Units redeemed: 879 units (March 31, 2024: nil ) 47 -
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Transactions during the period Nine months period ended
March 31,
2025 2024
{Unaudited)
--------- (Rupees in '000) «ee-veme-

Meezan Financial Planning Fund of Funds

- Moderate Allocation Plan

Units issued: 709 units (March 31, 2024: nil ) 37 -
Units redeemed: 709 units (March 31, 2024: nil ) 38 -

Meezan Financial Planning Fund of Funds

- Conservative Allocation Plan

Units issued: 1,456 units (March 31, 2024: nil ) 77 -
Units redeemed: 1,456 units (March 31, 2024: nil ) 77

Meezan Financial Planning Fund of Funds
- Meezan Asset Allocation Plan - |

Units issued: 56 units (March 31, 2024: nil ) 3 -
Units redeemed: 56 units (March 31, 2024: nil ) 3 -
Al Meezan Investment Management Limited - Employees’ Gratuity Fund

Units issued: 78 units (March 31, 2024: nil) 4 -
Meezan Strategic Allocation Fund - MSAP - |

Units issued: 62 units (March 31, 2024: nil) 3 -
Units redeemed: 62 units (March 31, 2024: nil ) 4 -
Meezan Strategic Allocation Fund - MISAP - Ii

Units issued: §3 units {(March 31, 2024: nil) 3 -
Units redeemed: 53 units (March 31, 2024: nil ) 3 -
Meezan Strategic Allocation Fund - MSAP - il

Units issued: 35 units {March 31, 2024: nil) 2 -
Units redeemed: 35 units (March 31, 2024: nil } 2 -
Meezan Strategic Allocation Fund - MSAP - IV

Units issued: 16 units (March 31, 2024: nil) 1 -
Meezan Strategic Allocation Fund - MSAP -V

Units issued: 5 units (March 31, 2024: nil) 1 -
Generations School Private Limited

Units issued: 2 units (March 31, 2024: nil) 0 -
Habbah Educational Trust

Units issued: 17 units (December 31, 2022: nil) 1 -
Directors and Executives of the Management Company

Units issued: 1,127,533 units (March 31, 2024: 392,452 units) 62,141 22664
Units redeemed: 1,045,166 units (March 31, 2024: 91,424 units) 58,173 5,004
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15. FAIR VALUE MEASUREMENT
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement
of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to
be significantly different from the respective book values.

15.1 Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at March 31, 2025 and June 30, 2024, the Fund held the following financial instruments measured at fair value:

As at March 31, 2025

(Unaudited)
ASSETS Level1 || Level2 []| Level3 [] Tofal
(Rupees in '000)

Financial assets 'at fair value through profit or loss'

Sukuk Certificates 8,488,874 5,453,824 - 13,042,698
Certificate of musharakah* - 750,000 - 750,000
Bai Muajjal receivables™* - - - -

8,488,874 6,203,824 - 14,692,698

As at June 30, 2024
(Audited)
ASSETS Level1 || Level2 [| Level3 || Total
(Rupees in '000)

Financial assets 'at fair value through profit or loss'
Sukuk certificates 7,288,302 3,602,171 - 10,890,473

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with
counterparties which have high credit rating.

*

*

The valuation of Bai Muajjal receivable have been carried out based on amortisation to their face values / sale price as per the
guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months and they are placed
with counterparties which have high credit ratings.
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16. GENERAL

Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated.

Certain prior period figures have been reclassified for the purpose of better presentation and comparison. However,
the same do not include any material reclassification.

17. DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on April 18, 2025 by the Board of

Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND Sovereign Fund
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025
March 31, June 30,
2025 2024
(Unaudited) (Audited)
Note  ----eeem- (Rupees in '000) ---------
Assets
Balances with banks 5 6,177,047 13,868,751
Investments 6 49,996,903 35,569,735
Receivable against conversion of units 238,258 8,485,446
Receivable against sale of investments 10 -
Advances, deposits, prepayments and profit receivable 709,361 925,400
Total assets 57,121,579 58,849,332
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 177,044 41,925
Payable to Central Depository Company of Pakistan Limited - Trustee 8 5,629 2,087
Payable to the Securities and Exchange Commission of Pakistan 9 6,663 2,554
Payable to Meezan Bank Limited 2,700 1,609
Payable against redemption and conversion of units 2,605,543 67,804
Accrued expenses and other liabilities 10 1,088,983 678,027
Total liabilities 3,886,562 794,006
Net assets 53,235,017 58,055,326
Contingencies and commitments 11
Unit holders’ fund (as per statement attached) 53,235,017 58,055,326
{(Number of units)
Number of units in issue 924,236,834 1,108,228,269
{Rupees)
Net assets value per unit 57.5989 52.3857
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Note Nine months period ended Three months period ended

March 31, March 31,
2025 2024 2025 2024
------ (Rupees in '000) =--==--= ----=--= (Rupees in '000) --+-=---

Income
Profit on sukuk certificates 16,533,857 6,068,412 4,672,906 3,337,449
Profit on term deposit receipts and certificates of musharakah and

others placements 1,037,946 - 284,420 -
Profit on bai muajjal 1,270,449 - 628,424 -
Profit on savings accounts with banks 3,248,570 1,502,350 565,674 417,427
Net realised gain on sale of sukuk certificates (728,667) (47,224) (756,509) (67,285)

21,362,165 7,623,538 5,394,915 3,687,591
Net unrealised appreciation / (diminution) on re-measurement
of investments classified as 'financial assets at fair value

through profit or loss’ 6.5 31,344 117,770 (2,366,008) (251,580)
Total income 21,393,499 7,641,308 3,028,807 3,436,011
Expenses
Remuneration of Al Meezan Investment Management Limited

Management Company 7.1 | 1,358,195 219,142 583,531 109,283
Sindh Sales Tax on remuneration of the Management Company 7.4 203,729 28,488 87,529 14,206
Allocated expenses 7.3 47,548 37,769 20,423 10,447
Sindh Sales Tax on allocated expenses 7.4 7,132 . 3,063 .
Selling and marketing expense 7.2 425,348 108,712 128,377 54,641
Sindh Sales Tax on selling and marketing expense 7.4 63,797 - 19,267 -
Remuneration of Central Depository Company of Pakistan

Limited - Trustee 8.1 81,156 20,036 26,747 10,018
Sindh Sales Tax on remuneration of the Trustee 8.2 12,173 2,605 4,012 1,303
Fee to the Securities and Exchange Commission of Pakistan 9.1 110,662 27,321 36,471 13,660
Auditors' remuneration 857 811 226 180
Fees and subscription 842 847 267 269
Brokerage expense 5,178 1,617 4,313 260
Printing expense 73 - - -
Bank and settlement charges 562 191 101 3
Total expenses 2,317,252 447,539 914,317 214,270
Net income for the period before taxation 19,076,247 7,193,769 2,114,590 3,221,741
Taxation 12 - - - -
Net income for the period after taxation 19,076,247 7,193,769 2,114,590 3,221,741

Allocation of net income for the period

Net income for the pericd after taxation 19,076,247 7,193,769

Income already paid on units redeemed (16,308,415) (3,396,077)
2,767,832 3,797,692

Accounting income available for distribution
- Relating to capital gains - 70,546

- Excluding capital gains 2,767,832 3,727.146
2,767,832 3,797,692

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period Three months period ended

March 31, March 31,
2025 2024 2025 2024
------- {Rupees in '000) ------ ------- (Rupees in '000) -------
Net income for the period after taxation 19,076,247 7,193,769 2,114,590 3,221,741
Other comprehensive income - - -
Total comprehensive income for the period 19,076,247 7,193,769 2,114,590 3,221,741
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Meezan

Sovereign Fund

March 31,2025

Nine months period ended

Nine months period ended

March 31, 2024

i Undistributed . Undistributed
Capital value income Total Capital value income Total
rssesesscnssansensanss (Rupees in *000) (Rupees in "000)esssesereesamraseas aone
Net assets at the beginning of the period (audited) 57,514,438 540,888 58,055,326 7,758,082 374,882 8,132,964
Issuance of 6,516,985,257 units
(2024: 2,254,420,410 units)
- Capital value (at net asset value per unit at
the beginning of the period) 341,396,835 - 341,396,835 || 117,539,826 - 117,539,826
- Element of income 16,951,844 - 16,951,844 9,720,379 - 9,720,379
Total proceeds on issuance cf units 358,348,679 - 358,348,679 127,260,205 - 127,260,205
Redemption of 6,700,976,692 units
(2024: 1,560,883,230 units)
- Capital value (at net asset value per unit at the
beginning of the period) 351,034,406 - 351,034,406 81,380,549 - 81,380,549
- Element of Income 14,902,414 | 16,308,415 | 31.210,829 6,214,236 | 3,396,077 9,610,313
Total payments on redemption of units 365,936,820 16,308,415 382,245,235 87,594,785 3,396,077 90,990,862
Total comprehensive income for the period - 49,076,247 | 19,076,247 - 7,193,769 7,193,769
Distribution during the period - - - - - -
Net income for the perlod less distribution - 19,076,247 19,076,247 - 7,193,769 7,193,769
Net assets at the end of the period (unaudited) 49,926,297 3,308,720 53,235,017 47,423,502 4,172,574 51,596,076
Undistributed income brought forward
- Realised income 485,808 404,542
- Unrealised income / {loss) 55,080 (29.660)
540,888 374,882
Accounting income available for distribution
~ Relating to capital gains - 70,546
- Excluding capital gains 2,767,832 3,727,146
2,767,832 3,797,692
Undistributed income carried forward 3,308,720 4,172,574
Undistributed income carried forward
- Realised income 3,277,376 4,054,804
- Unrealised income 31,344 117,770
3,308,720 4,172,574
{Rupees) (Rupees)
Net assets value per unit at beginning of the period 52.3857 521375
Net assets value per unit at end of the period 57.5989 60.7350
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Profit on sukuk certificates

Profit on term deposit receipts and certificates of musharakah

Profit on bai muajjal

Profit on savings accounts with banks

Increase / (decrease) in assets

Investments - net

Receivable against sale of investments

Advances, deposits, prepayments and profit receivable

Increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Dividend payable

Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Profit received on investments and savings accounts with banks
Net cash generated / (used in) from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Net cash (used in) / generated from financing activities

Netincrease / (decrease) in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Meezan

Sovereign Fund

Note Nine months period ended
March 31,

2025

2024

-------- (Rupees in '000) -=------

19,076,247 7,193,769
(31,344) (117,770)
(16,533,857) -
(1,037,946) -
(1,270,449) -
(3,248,570) -
(3.045,919) 7,075,999
6,228,426 (42,805,329)
{(10) (212,270)
(156,765) (3,100,286)
6,071,651 (46,117,885)
135,119 127,365
3,542 2,567
4,109 2,322
- (306)
1,091 651
410,956 63,939
554,817 196,538
22,463,626 -
26,044,175 (38,845,348)
366,505,867 127,284,102
(379,707,496) (90,724,294)
(13,111,629) 36,559,808
12,932,546 (2,285,540)
13,868,751 3,054,345
15 26,801,297 768,805

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Director
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MEEZAN SOVEREIGN FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Sovereign Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company and Central Depository Company of Pakistan Limited (CDC) as the
Trustee. The Trust Deed was executed on May 14, 2009 and was approved by the Securities and Exchange
Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 ({the NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC
Regulations). The Management Company has been licensed by the Securities and Exchange Commission of Pakistan
(SECP} to act as an Asset Management Company under the NBFC Rules through a cerificate of registration issued by
the SECP. The registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance
and Trade Centre, Shahrah-e-Faisal, Karachi, 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts
Act, 2020” (the Sindh Trust Act). Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been registered
under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders preservation of capital along with Halal returns by investing
primarily in a portfolio of Shariah compliant government securities, thus minimising the credit risk of investments. The
Fund also keeps an exposure in shori-term near cash instruments for the purpose of maintaining liquidity and to
capitalise on high returns if available at any given point of time. Under the Trust Deed, all conducts and acts of the Fund
are based on Shariah principles. Meezan Bank Limited (MBL) acts as its Shariah Advisor to ensure that the activities of
the Fund are in compliance with the principles of Shariah. The investment objectives and policies are explained in the
Fund's offering document.

1.3 The Fund is an open end Shariah Compliant (Islamic) Income Scheme, listed on the Pakistan Stock Exchange Limited.
Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund.

1.4 The Management Company has been assigned a quality rating of '"AM1' by VIS Credit Rating Company Limited dated
December 31, 2024 (2023: 'AM1' dated December 29, 2023) and by PACRA dated June 21, 2024 (2023: 'AM1' dated
June 23, 2023). The rating reflects the Company's experienced management team, structured investment process and
sound quality of systems and processes. The Fund has been given a stability rating of AA(f) by VIS Credit Rating
Company Limited dated February 06, 2025 (2023: AA(f) dated December 27, 2023).

1.5 The title to the assets of the Fund are held in the name of the Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned
guidelines. This practice is being foillowed to comply with the requirements of the accounting and reporting standards as
applicable in Pakistan.

3. BASIS OF PREPARATION
3.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for inferim financial reporting. The accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements
of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requiremenis of the Trust Deed differ from the
international Accounting Standard (IAS) 34, Interim Financial Reporting, the provisions of and directives issued under
the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed.
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The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting’. These condensed interim financial statements do not
include all the information and disclosures required in a full set of financial statements and should be read in conjunction
with the annual published audited financial statements of the Fund for the year ended June 30, 2024.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations,
the directors of the Management Company declare that these condensed interim financial statements give a true and fair
view of the state of affairs of the Fund as at and for the nine months period ended March 31, 2025.

4. MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS
AND RISK MANAGEMENT

4.1 The material accounting policies applied and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively
commencing from the period of revision. In preparing the condensed interim financial statements, the significant
judgments made by management in applying the Fund's accounting policies and the key sources of estimation and
uncertainty are the same as those applied to the financial statements as at and for the year ended June 30, 2024. The
Fund’s financial risk management objectives and policies are consistent with those disclosed in the annual financial
statements of the Fund for the year ended June 30, 2024.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective
in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024, However, these do not have any material impact on the Fund's
financial statements and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to be
relevant or did not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Income Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial
asset or financial liability including settlement of liabilities through banking instruments and channels including
electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial liabilities.

Note March 31, June 30,
2025 2024
(Unaudited) {Audited)
5. BALANCES WITH BANKS cemmenmmnenee{ RUpEES iN '000)--cmneemeem
In savings accounts 5.1 6,177,042 13,868,746
In current accounts 5 5
6,177,047 13,868,751

5.1 This includes balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 3.37%
(June 30, 2024: 11.01%) per annum. QOther savings accounts of the Fund have expected rates of profit ranging from
3.37% to 11.25% (June 30, 2024: 6.75% to 19.80%) per annum.

Note March 31, June 30,
2025 2024
(Unaudited) (Audited)
6. INVESTMENTS w=emmmmmm----(RuUpees in '000)----------- -
Investments - 'at fair value through profit or loss'
Sukuk certificates 6.1 29,372,653 35,569,735
Term deposit receipts 6.2 - -
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Certificate of Musharika 6.3 - -
Receivable against Bai Muajjal 6.4 20,624,250 -
49,996,903 35,569,735
6.1 Sukuk Certificates
Government securities 6.1.1 29,361,239 35,554,458
Corporate sukuks 6.1.2 11,414 15,277
29,372,653 35,569,735
6.1.1 Government securities
Percentagein
Seldl Unrealised
Tssus As at July :f:nh‘:he: matured | As atMarch] Carrying value as at I:‘::k';:::'; ppreciat relaﬂ?'r;::l Tamkel
Rame of the security Matugity date Profit rate of, 2024 9 duringthe | 31,2025 March 31,2025 ‘| asatMarch | Het assels
data period iod 2025 31.2025 | ofthefund value of
pen N Investments
—— Humber of certificates — {Rupees in'000) (%)
GOP- Pakistan Energy March March &months KIBOR plus 150,000 1 1,000 149,001 795,665 777,934 {17,731) 1.46% 1.56%
Sukuk [ 1,2019 1,2029 base rate of 0.80%
GOP- Pakistan Energy May 21, May 21, 6 months KIBOR minus 1,084,200 1,100 6,000 1.089.300 5453216 5,549,984 56,768 10.43% 11.10%
Sukuk I 2030 2030 base rate of 0.10%
GoP ljarah Sukuk July 29, July 29, Weighted average 6 2,931 - 2,931 - - B - 0.00% 0.00%
Certificates - XXI - VRR 2020 2025 months T-Bills
GoP ljarah Sukuk December Decembar Weighted average 6 10,000 - 10,000 - - - - 0.00% 0.00%
Certificates - XLIl - VRR 04, 2623 04,2028 months T-Bills
GoP ljarah Sukuk December December Weighted average 6 107,500 549,000 656,500 . . - - 0.00% 0.00%
Certificates - XLI - VRR 04,2023 04,2026 months T-Bills
GoP ljarah Sukuk Qctober 09, October09, Weighted average 6 44,140 - 44,140 - - - - 0.00% 0.00%
Certificates - XXXIX - VRR 2023 2024 months T-Bills
GoP ljarah Sukuk April 30, April 30, Weighted averag2 & - 162,366 162,350 16 1,608 1,602 6) 0.00% 0.00%
Certificates - XVIll - VRR 2020 2025 months T-Bills
GoP ljarah Sukuk May 28, May 29, Weighted averags 6 250 43,100 43,350 - - - - 0.00% 0.00%
Certificates - XiX - VRR 2020 2025 months T-Bills
GoP ljarah Sukuk June 24, June 24, Weighted average 6 100 18,200 18,000 300 30,076 30,090 14 0.06% 0.06%
Certificates - XX - VRR 2020 2025 months T-Bills
GoP ljarah Sukuk D b D b Weighted average 6 100 - 100 - - - - 0.00% 0.00%
Certificates - XXl - VRR 09,2020 09, 2025 months T-Bills
GoP ljarah Sukuk October 29, October29, Weighted average 6 20,000 126,000 146,000 . . . - 0.00% 0.00%
Certificates - XXIV-VRR 2021 2026 months T-Bills
GoP ljarah Sukuk Janvary 24, January 24, Weighted average6 299,600 1.001 50,000 250,601 1,259,283 1,252,504 (6,779) 2.35% 251%
Certificates - Il - VRR 2024 2027 months T-Bills
Percentagein
Purchased Sold! . Market value umal,-’sfd relation fo
Issue As st duly during the matured |As atMarch| - Carrying value as at asatMarch31} Total market
Hame of the security Maturity date Profitrate o, 2028 during the | 34,2025 March 31, 2025 *| asatMarch | Netassets
date period fod 225 31.2025 | ofthe fund value of
pen ' Investments
——Nunber of certificates — (Rupess in"000} {%)
GoP ljarah Sukuk Aprit 27, Apil 27, Weighted average 6 - 270,000 253,443 16,557 1,690,060 1,671,098 (18,962) 3.14% 3.34%
Certificates - XXV - VRR 2022 2027 months T-Bills
GoP ljarah Sukuk October 06, Oclober 06, Weighted average 6 - 2,500 - 2,500 254,750 251,250 {3.500) 0.47% 0.50%
Certificates - XXill - VRR 2021 2026 months T-Bills
GoP ljarah Sukuk October 09, October 08, 22.49% 100 - 100 - - - - 0.00% 0.00%
Certificates - XXXl - FRR 2023 2024
GoP ljarah Sukuk December December 19.52% 1,996,698 - 1,996,698 - - - - 0.00% 0.00%
Certificates - [ - FRR 11,2023 9, 2024
GOPVRR PSX14 October 24, Oclober21, Weighted average 6 - 1,000,000 1,000,000 - - - - 0.00% 0.00%
2024 2034 months T-Bills
GOPVRR PSX04 May 24, May23,  Weighted average 6 - 1 - 1 5 5 - 0.00% 0.00%
2024 2025 months T-Bills
GOPVRR PSX03 April 26, Apil 25,  Weighted average 6 - 2 - 2 10 10 - 0.00% 0.00%
2024 2025 months T-8ills
GOPVRR PSX08 August 16, August 15, Weighted average 6 - 2 - 2 10 10 - 0.00% 0.00%
2024 2025 months T-Bills
GOPVRR PSX13 October 21, October21, Weighted average 6 - 1,800,003 1,800,000 3 15 15 - 0.00% 0.00%
2024 2029 months T-Bills
GOPVRR PSX41 January 24, January 24, Weighted average 6 - 20,000 20,000 - - - - 0.00% 0.00%
2024 2026 months T-Bills
GOPVRR PSX12 October 21, Oclober21, Weighted average 6 - 2,300,004 2,300,000 4 20 20 - 0.00% 0.00%
2024 2027 months T-Bills
GOPFRR PSX15 October 21, Oclober 20, 1.75% - 5776831 5.776.831 - - - - 0.00% 0.00%
2024 2025
GOPFRR PSX16 November November 11.00% - 25,001 - 25,001 117,801 17,717 (84} 0.22% 0.24%
07,2024 06,2024
GOPFRR PSX17 December  December 11.00% - 333,403 202 333201 1,554,711 1,556,382 1,671 2.92% 3.31%
04, 2024 03,2025
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GOPFRR PSX18 Janvary 09, January 08, 14.00% -
2025 2028

GOPFRR PSX24 June 28,  June 286, 15.80% -
2024 2027

GOPVRR PSX7 June 28, June 28, Weighted average 6 -
2024 2027 months T-Bills

GOPVRR PSX23 May 10, May 10, Weighted average 6 -
2024 2029 months T-Bills

GOPVRR PSX21 October 21, October21, Weighted average 6 -
2024 2023 months T-Bills

GOPVRR PSX20 January 24, January 24, Weighted average 6 -
2024 2029 months T-Bills

GOPVRR PSX22 June 28, June28,  Weighted average 6
2024 2029 months T-Bills

GOPVRR PSX6 June 28, June28,  Weighted average 6 -
2024 2028 months T-Bills

GOPVRR PSX10 S ber Sep Weighted 926 .

18, 2024 18, 2027 months T-8ills
GOPVRR PSX11 ptemb Weighted ge & -
18,2024 18, 2029 months T-Bills

Total as at March 31,2025
Total as at June 30, 2024
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2215202 901,006 1,314,196 6,091,766  6.084.727 {7.059) 11.43% 12.17%
200 - 200 1,072 1,070 2) 0.00% 0.00%
1,506,003 1,500,003 6,000 30,622 30,075 (547} 0.06% 0.06%
200 - 200 1,109 1,101 {8) 0.00% 0.00%

200 - 200 1017 1,008 {8) 0.00% 0.00%

200 - 200 1.101 1.096 (5) 0.00% 0.00%

200 - 200 1,099 1.094 {5 0.00% 0.00%
3.231,803 3,231,803 - - - 0.00% 0.00%
2,400,000 1,000 2,399,000 11,995,000 11,983,005 (11,885) 2251% 23.97%
1,600,000 1.580,037 0.963 49,815 49,441 (374} 0.08% 0.10%
29329851 29.361,23% 31388 5514% 58.72%

35,499.346  35.554.458 55112 61.25% 99.96%

6.1.1.1 The nominal value of these sukuk certificates is Rs.100,000 each except for GoP PSX ljarah sukuk certificates VRR /
FRR and GOP- Pakistan Energy Sukuk cerificates | and Il having nominal value of Rs.5,000 each.

6.1.2 Corporate sukuk certificates

Percentage in relation to
Purchases Sold/ Asat Carrying | Market Unrealas.ed
Ratrity AsatJuly during the matured March 31 value as at{ valueas at| diminution Het assets of Total market
Name of the security date Profit rate 1, 2024 eﬁgo d during the 2035 * | March 31, | March 31, | as atMarch the Fund value of
P period 2025 31,2025 investment
Number of certificates {Rs in"000) (%)
Power generation & distribution
Neelum Jhelum Hydropower June 29, 6 months KIBOR 720 - - 720 11,458 11,414 (44) 0.02% 0.02%
Company (Private) Limited (AAA, 2026  plus base rate of
VIS, non-traded) {note 6.1.2.1} 1.13%
Total as at March 31, 2025 11,458 11,414 {44) 0.02% 0.02%
Total as at June 30, 2024 15,309 15,277 {32) 0.03% 0.04%
6.1.2.1 The nominal value of these sukuk certificate is of Rs. 15,750 each.
6.2 Term deposit receipts
Percentage in relation to
Unrealised
Carrying Market i
Profit As at July |Placed during dt‘rai:mﬁ?e valug asat | valueasat (:?nl')l;:s;z?:r;nals Netassels Total market
Name of the bank Maturity date ! 1,202 the period g March 31, | March 31, value of
rate period atMarch 34, | of the Fund
2025 investment
2025
{Rupees in '000) %
Bank Alfalah Limited (AA+, PACRA) December 12, 2024 17.40% - 11,500,000 11,500,000 - - 0.00% 0.00%
Bank Alfalah Limited (AA+, PACRA) January 13,2025  13.50% - 8,500,000 8,500,000 - - 0.00% 0.00%
Bank Alfalah Limited (AA+, PACRA)} February 25,2025 11.50% - 2,000,000 2,000,000 - - 0.00% 0.00%
Total as at March 31, 2025 - 22,000,000 22,000,000 - - 0.00% 0.00%
Total as at June 30, 2024 - -
6.3 Certificate of Musharika
Carmyh Percentage In relation to
arrying lation /
As atJuly | Placed during the dMallur:: value as at M“ke;ﬂ"lu; (:fp:“u ) N ts Tolal market
Name of the bank Matarity date Pr':;:"‘ 1,2024 period u;e':'ro d « Ma;;lzlsn. “3::2:;; aTM}E;Ens:. ori:l;:n d ln::l‘u;n o:m
(Rupees in 000} %
UBL Ameen Islamic Banking Oclober21, 2024 12.00% - 5,000,000 15,000,000 - - . 0.00% 0.00%
UBL Ameen Islamic Banking September 22, 2024 13.00% - 1,500,000 1,500,000 - - - 0.00% 0.00%
Meezan Bank Limited Januacy 3, 2025 12.25% - 5,000,000 5,000,000 - - - 0.00% 0.00%
HBL Islamic Banking January 3, 2025 11.50% - 2,000,000 2,000,000 - - - 0.00% 0.00%
HBL Islamic Banking February 4, 2025 11.00% B 13,500,000 13,500,000 - - - 0.00% 0.00%
HBL Islamic Banking Fabruary 7, 2025 11.05% - 3,500,000 3.500.000 - - - 0.00% 0.00%
HBL Islamic Bonking February 14, 2025 11.05% - 10,000,000 10.000,000 - - - 0.00% 0.00%
HBL islamic Banking January 28, 2025 11.90% - 10,000,000 10,000,000 - - - 0.00% 0.00%
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HBL Islamic Banking January 28, 2025 11.75% - 8,400,000 8,400,000 - - - 0.00% 0.00%
HBL Islamic Banking January 31, 2025 11.75% - 1,000,000 1,000,000 - - - 0.00% 0.00%
Meezan Bank Limited January 3, 2025 12.25% - 5,000,000 5,000,000 - - - 0.00% 0.00%
Meezan Bank Limited January 6, 2025 11.65% - 8,000,000 8,000,000 - - - 0.00% 0.00%
Faysal Bank Limited January 3, 2025 11.35% - 2,500,000 2,500,000 - - - 0.00% 0.00%
Faysal Bank Limited January 3, 2025 11.35% - 2,500,000 2,500,000 - - - 0.00% 0.00%
Faysal Bank Limited February 8, 2025 11.10% - 2,500,000 2,500,000 - - - 0.00% 0.00%
Faysal Bank Limited February 19, 2025 11.30% - 3,000,000 3,000,000 - - - 0.00% 0.00%
Mecezan Bank Limited January 7, 2025 10.95% - 2,000,000 2,000,000 - - - 0.00% 0.00%
Meezan Bank Limited January 10, 2025 $1.20% - 40,000,000 10,000,000 - - - 0.00% 0.00%
Meezan Bank Limited January 14, 2025 11.35% - 11,000,000 11,000,000 - - - 0.00% 0.00%
Meezan Bank Limited January 20, 2025 11.35% - 10,000,000 10,000,000 - - - 0.00% 0.00%
Moozan Bank Limited January 21, 2025 11.35% - 5,400,000 5,400,000 - - - 0.00% 0.00%
Meezan Bank Limited January 21, 2025 11.40% - 3,000,000 3.000.000 - - . 0.00% 0.00%
Total as at March 31, 2026 - 134,800,000 134,800,000 - - - 0.0% 0.0%
Total as at Juno 30, 2024 - = -
6.4 Receivable against Bai Muajjal
Unrealised Asa Percontage
Total Total Accrued |Carrying value| Market value |appreciation /] percentage |  of total
. Maturity Profit | transaction | deferred |profitforthe| asatMarch | asatMarch | (diminution)| ofnet market
Name of the counterparty Rating date rate price tncome period 31,2025 31,2025 as at March | assets of value of
31,2025 the Fund |investments!
{Rupees in‘000) % i
Askari Bank Limited AA+ January 17,2025 14.35% 6,637,828 219,212 219212 - - - 0.00%  0.00%
Askari Bank Limited AA+ January 20,2025 14.35% 5,428,720 179,282 179,282 - - - 0.00%  0.00%
UBL Ameen Islamic Banking AA  January 6,2025 13.35% 2,018,663 33,225 33,225 - - - 0.00%  0.00%
Askari Bank Limited AA+ January 10,2025 14.00% 5,992,376 163,190 163,190 - - - 0.00%  0.00%
Askari Bank Limited AA+ January 15,2026 13.60% 2,779,905 74,578 74,578 - - - 0.00%  0.00%
Habib Bank Limited AA+ January 10,2025 13.50% 3,005,354 72,252 72,252 - - - 0.00%  0.00%
Habib Bank Limited AA+ February 18,2025 13.25% 1,007,871 33,648 33,648 - - - 0.00%  0.00%
Habib Bank Limited AA+ February 20,2025 13.25% 1,008,625 33,685 33,685 - - - 0.00%  0.00%
Askari Bank Limited AA+  April 17,2025 11.00% 5,203,001 141,922 116,034 5319,035 5,319,035 - 9.99%  10.64%
Askari Bank Limited AA+  April 21,2025 11.00% 3,541,564 97,126 75780  3,617.344 3,617.344 - 6.80%  7.24%
Askari Bank Limited AA+  April 15,2025 11.00% 3,119,728 84,617 71,455 3,191,183 3,191,183 - 5.99%  6.38%
Askari Bank Limited AA+ April 10, 2025 11.00% 6,229,092 168,953 152,056 6,38%,150 6,381,150 - 11.99%  12.76%
UBL Ameen Islamic Banking AA  April 21,2025 11.60% 2,069,480 58,203 46,049 2115538 2,115,538 - 3.97%  4.23%
Total as at March 31, 2025 27.879,343 809,072 809,072 20,624,250 20,624,250 - 38.74%  41.25%
Total as at June 30, 2024 - - -
Note March 31, March 31,
6.5 Net unrealised appreciation on 2028 2024
re-measurement of investments classified as {(Unaudited) {Unaudited)
‘financial assets at fair value through profit or loss' —-nseneaa= (RUpees in '000) ---=-e----
Market value of investments 6 49,996,903 49,367,309
6.1, 6.2,
Less: carrying value of investments 6.3&6.4 {49.,965,559) {49,249,539)
31,344 117,770
Note March 31, June 30,
2025 2024
7. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT {Unaudited) (Audited)
LIMITED - MANAGEMENT COMPANY smceaceceeem-(RUpeeES in '000)---—---cauum
Remuneration payable 7.1 14,548 4,136
Sindh sales Tax payable on remuneration of the
Management Company 7.4 78 538
Allocated expenses payable 7.3 3,732 -
Sindh sales tax payable on allocated expenses 7.4 560 -
Selling and marketing expenses payable 7.2 133,997 21,200
Sindh sales tax payable on selling & marketing Expenses 7.4 20,096 -
Sales load payable 3,507 14,138
Sindh sales tax on sales load payable 7.4 526 1,913
177,044 41,925
7.1 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to

an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the
total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its

remuneration at the following rates during the period ended March 31, 2025:

For the period ended March 31, 2025

From July 01, 2024 to October 09,2024

0.60% of the average annual net assets

From October 10, 2024 to October 31, 2024

0.70% of the average annual net assets

From November 1, 2024 to November 30, 2024

0.90% of the average annual net assets
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From December 1, 2024 to December 31, 2024 1.05% of the average annual net assets

From January 1, 2025 to March 31, 2025 1.2% of the average annual net assets
For the period ended March 31, 2024

From July 01, 2023 to July 31,2023 0.50% of the average annual net assets

From August 01, 2023 o August 31, 2023 0.70% of the average annual net assets

From September 01, 2023 to December 31, 2023 0.60% of the average annual net assets

From January 01, 2024 to March 31, 2024 0.60% of the average annual net assets

The remuneration is payable to the Management Company monthly in arrears.

In accordance with Circular 11 dated July 5, 2019 issued by the SECP with respect to charging selling and marketing
expenses, the Management Company, based on its own discretion, has charged selling and marketing expenses at the
following rates during the period ended March 31, 2025, subject to total expense charged being lower than actual
expense incurred:

For the period ended March 31, 2025

From July 01, 2024 to 18 August, 2024 0.15% of the average annual net assets
From 19 August, 2024 to October 09, 2024 0.24% of the average annual net assets
From October 10, 2024 to October 31, 2024 0.28% of the average annual het assets
From November 1, 2024 to November 30, 2024 0.36% of the average annual net assets
From December 1, 2024 to December 31, 2024 0.42% of the average annual net assets
From January 1, 2025 to March 31, 2025 0.264% of the average annual net assets
For the period ended March 31, 2024
From July 01, 2023 to July 31, 2023 0.40% of the average annual het assets
From August 01, 2023 to August 31, 2023 0.20% of the average annual net assets
From September 01, 2023 to December 31, 2023 0.30% of the average annual net assets
From January 01, 2024 to March 31, 2024 0.30% of the average annual net assets

In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees and
expenses related to registrar services, accounting, operation and valuation services, related to a Collective Investment.
The management company based on its own discretion charged the following allocated expenses:

For the period ended March 31, 2025

From July 01, 2024 to October 09,2024 0.0210% of the average annual net assets
From October 10, 2024 to October 31, 2024 0.0245% of the average annual net assets
From November 1, 2024 to November 30, 2024 0.0315% of the average annual net assets
From December 1, 2024 to December 31, 2024 0.0368%o0f the average annual net assets
From January 1, 2025 to March 31, 2025 0.0420%o0f the average annual net assets
For the period ended March 31, 2024
From July 01, 2023 to January 31, 2024 0.15% of the average annual net assets
From February 01, 2024 to March 31, 2024 Nil

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company has
been enhanced from the rate of 13% to 15% (March 31, 2024: 13%) effective July 1, 2024 vide Sindh Finance Act, 2024.

Further, Sindh sales tax at the rate of 15% has also been levied on any reimbursable expenditure to the Management
Company effective July 1, 2024 vide Sindh Finance Act, 2024.

Note March 31, June 30,
2025 2024
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED -TRUSTEE ~ —owmeeeeee {Rupees in '000) --e-enmemmv
Remuneration payable 8.1 4,894 1,847
Sindh Sales Tax payable on remuneration of the Trustee 8.2 735 240
5,629 2,087

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.055% (March 31, 2024: 0.055%) per annum of the average annual net assets of the Fund.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been
enhanced from the rate of 13% to 15% (March 31, 2024: 13%) effective July 1, 2024 vide Sindh Finance Act, 2024.
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Note March 31, June 30,
2025 2024
9. PAYABLE TO THE SECURITIES AND EXCHANGE {Unaudited) (Audited)
CONMISSION OF PAKISTAN mmmnmnena= {(RUPEES iN "000) --mmeuneenn
Fee payable 9.1 6,663 2,554
8.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee
to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the
rate of 0.0756% per annum (March 31, 2024: 0.075%) of the daily net assets during the period. Further, the Fund is
required to pay SECP fee within fifteen days of the close of every calendar month.
Note March 31, June 30,
2025 2024
(Unaudited) (Audited)
10. ACCRUED EXPENSES AND OTHER LIABILITIES  sssesmmmme (Rupees in '000)--=cmnm=m-em
Auditors' remuneration payable 639 698
Brokerage payable 4,714 121
Shariah advisor fee payable 906 889
Withholding tax payable - 297,468
Capital gain tax payable 991,765 293,135
Zakat payable 6,001 1,908
IBFT charges payable 2,319 1,169
Provision for Federal Excise Duty and related Sindh Sales Tax
on remuneration of the Management Company 10.1 80,077 80,077
Provision for Federal Excise Duty and related Sindh Sales Tax
on sales load 10.1 2,662 2,562
1,088,983 678,027

10.1 The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30,
2024. Had the provision for FED not been made, the Net Asset Value of the Fund as at March 31, 2025 would have
been higher by Re. 0.09 (June 30, 2024: Re. 0.07) per unit.

11. CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2025 and June 30, 2024.
12. TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as
per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required
to distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as
reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company intends to
distribute at least 90% of the Fund's accounting income for the year ending June 30, 2025 as reduced by capital gains
(whether realised or unrealised) to its unit holders, therefore no provision for taxation has been made in these
condensed interim financial statements during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

13. TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at March 31, 2025 is 1.57% (March 31, 2024: 1.23%) which includes
0.27% (March 31, 2024: 0.16%) representing government levies on the Fund such as sales taxes and annual fee to the
SECP. This ratio is within the maximum limit of 2.5% prescribed under the NBFC Regulations for a collective investment
scheme categorised as an 'Income Scheme'.

14. TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding
company of the Management Company, other collective investment schemes managed by the Management Company,
Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management Company,
any entity in which the Management Company, its CISs or their connected persons have material interest, any person or
company beneficially owning directly or indirectly ten percent or more of the net assets of the Fund, directors and their
close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions with
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connected persons are also in the normal course of business, at contracted rates and at terms determined in accordance
with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company subject
to the maximum prescribed Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the period and balances with them as
at period end are as follows:

Balances as at period end March 31, June 30,
2025 2024
(Unaudited) (Audited)

cmemmm——— —{Rupees in '000)~-eweeeena-
Al Meezan Investment Management Limited - Management Company

Management fee payable 14,548 4,136
Sindh Sales Tax payable on remuneration of the Management Company 78 538
Sales load payable 3,607 14,138
Sindh Sales Tax payable on sales load 526 1,913
Allocated expense payable 3,732 -
Sindh Sales Tax payable on sales load 560 -
Selling and marketing expense payable 133,897 21,200
Sindh Sales Tax payable on selling and marketing expense payable 20,096 -
Investment of nil units (June 30, 2024: 467,035) - 24,466
Balances as at period end March 31, June 30,
2025 2024
{Unaudited) (Audited)

semmmmmmme—ee(RUPEES IN '000)eeceeecceeen
Meezan Bank Limited

Balances with bank 321,668 717,338
Profit receivable on saving accounts 13,025 1,228
Sales load payable 2,348 1,424
Sindh Sales Tax on sales load payable 352 185
Investment of 9,975 units (June 30, 2024: 9,969 units) 575 522
Advance against IBFT redemptions 24,000 24,000
Advance against ATM deposit 395 395
IBFT charges payable 2,319 1,169
Shariah advisory fee payable 906 889

Central Depository Company of Pakistan Limited - Trustee

Security deposit 100 100
Trustee fee payable 4,894 1,847
Sindh Sales Tax payable on trustee fee payable 735 240

Al Meezan Investment Management Limited - Employees Gratuity Fund
Investment of 260,449 units (June 30, 2024: 260,311 units) 15,002 13,637

Colgate-Palmclive (Pakistan) Limited
Investment of nil units (June 30, 2024: 4,310,132 units) - 225,789

National Clearing Company of Pakistan Limited
Security margin deposits 156,582 -

Habbah Educational Trust
Investment of nil units (June 30, 2024: 1,918 units) - 100

Directors and their close family members and key management
personnel of the Management Company
Investment of 1,367,410 units (June 30, 2024: 1,785,161 units) 78,761 94,041

Meezan Financial Planning Fund of Funds - Aggressive
Investment of nil units (June 30, 2024: 417,004 units) - 21,845
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Meezan Financial Planning Fund of Funds - Moderate Plan
Investment of nil units (June 30, 2024: 668,398 units}

Meezan Financial Planning Fund of Funds - MAAP - |
Investment of nil units (June 30, 2024: 3 units)*
*Amount is nil due to rounding off

Meezan Financial Planning Fund of Funds - Conservative Plan
Investment of nil units (June 30, 2024: 637,273 units)

Transactions during the period

Al Meezan Investment Management Limited - Management Company

Remuneration of Al Meezan Investment Management Limited
Sindh Sales Tax on remuneration of the Management Company
Sindh Sales Tax on allocated expenses

Allocated expenses

Selling and marketing expense

Sindh Sales Tax on selling and marketing expense

Units issued: 2,142 units (March 31, 2024: 5,610 units)

Units redeemed: 469,177 units (March 31, 2024: 5,610 units}

Units issued to unitholders on behalf of the Management Company

Meezan Bank Limited

Profit on savings accounts

Profit on term deposit receipts and certificate of musharika
Shariah advisor fee

Certificate of musharika placed

Certificate of musharika matured

Units issued: 6 units (March 31, 2024: nil units)*

*Amount is nil due to rounding off

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the trustee

Sindh Sales Tax on trustee fee

CDS charges for the period

Meezan Daily Income Fund - MBDIP-I

Purchase of GoP ljara Sukuk VRR - XLI: 157,400 certificates
(March 31, 2024 nil)

Purchase of GoP ljara Sukuk VRR - XXXVII: 50,000 certificates
(March 31, 2024: nil)

Purchase of GoP ljara Sukuk VRR - XXIV: 91,000 certificates
(March 31, 2024: nil)

Meezan Rozana Amdani Fund
Purchase of GoP ljara Sukuk VRR - XXXVII: 50,000 certificates
{March 31, 2024: nil)

Meezan Cash Fund

Sale of PO1GIS080126 : 900,000 certificates
(March 31, 2024: nil}

Sale of PO1GIS201025 : 2400,000 certificates
(March 31, 2024: nil)

Sale of PO1GIS201025 : 3,375,828 certificates
{(March 31, 2024: nil)

Directors and executives of the Management Company
Units issued: 15,471,264 units (March 31, 2024: 13,703,691 units)

Units redeemed: 16,148,464 units (March 31, 2024: 19,873,801 units)

National Clearing Company of Pakistan Limited
Units issued: 979,559 units (March 31, 2024: nil units)

Units redeemed: 979,559 units (March 31, 2024: nil units)

- 35,014
- 33,384
Nine months period ended
March 31,
2025 2024

{Unaudited)
(Rupees in '000)

1,358,195 219,142

203,729 28,488
7,132 -

47,548 37,769

425,348 108,712
63,797 -

115 293

25,565 311

4,671 -
— 64245 31,826

255,042 -

553 657
59,400,000 -
59,400,000 -

81,156 20,036

12,173 2,605

43 91
15,697,502 -
5,003,000 -
9,190,090 -
5,003,000 -
4,104,200 -
11,241,600 -
15,824,194 -

869,952 761,849

912,041 1,108,584
53,243 -
56,339 -
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15.

Habbah Educational Trust

Units issued: 1 unit {March 31, 2024: nil units)*

Units redeemed: 1,920 units (March 31, 2024: nil units)
*Amount is nil due to rounding off

Generations School (Private) Limited
Units issued: 20,868,998 units (March 31, 2024: nil units}
Units redeemed: 20,868,998 units (March 31, 2024: nil units)

Colgate-Palmolive (Pakistan) Limited
Units redeemed: 4,310,132 units (March 31, 2024: nil units)

Meezan Financial Planning Fund of Funds - Aggressive Plan
Units issued: 658,134 units (March 31, 2024: 465,964 units)
Units redeemed: 1,075,138 units (March 31, 2024: 160,032 units)

Transactions during the period

Meezan Financial Planning Fund of Funds - Moderate Plan
Units issued: 804.600 units (March 31, 2024: 740,871 units)

Units redeemed: 1,472,997 units (March 31, 2024: 173,361 units)

Meezan Financial Planning Fund of Funds - Conservative Plan
Units issued: 1,126,531 units {(March 31, 2024: 1,357,605 units)

Units redeemed: 1,763,804 units (March 31, 2024: 675,721 units)

Meezan Financial Planning Fund of Funds - MAAP - |
Units issued: 786,563 units (March 31, 2024: nil units)

Units redeemed: 786,566 units (March 31, 2024: nil units)

Meezan Strategic Allocation Fund MCPP-III
Units issued: nil units (March 31, 2024: 3,096,465 units)

Units redeemed: nil units (March 31, 2024: 3,096,465 units)

Meezan Strategic Allocation Fund -If MCPP-lV
Units issued: 5,400,377 units (March 31, 2024: 3,406,537 units)

Units redeemed: 5,400,377 units (March 31, 2024: 3,406,537 units)

Meezan Strategic Allocation Fund -1l MCPP-V
Units issued: nil units (March 31, 2024: 796,881 units)
Units redeemed: nil units (March 31, 2024: 796,881 units)

Meezan Strategic Allocation Fund -1l MCPP-VI
Units issued: nil units (March 31, 2024: 537,717 units)

Units redeemed: nil units (March 31, 2024: 537,717 units)

Meezan Strategic Allocation Fund -1l MCPP-VIl
Units issued: nil units (March 31, 2024: 442,828 units)

Units redeemed: nil units (March 31, 2024: 442,828 units)

Meezan Strategic Allocation Fund-1ll MCPP-IX
Units issued: 4,345,938 units (March 31, 2024: 3,342,572 units)

Units redeemed: 4,345,938 units (March 31, 2024: 3,342,572 units)

Al Meezan Investment Management Limited - Employees Gratuity Fund

Units issued: 138 units (March 31, 2024: nil units)

CASH AND CASH EQUIVALENTS

Balances with banks

Receivable against Bai Muajjal - having original maturity of 3 months or less

1,140,375 -
1,178,138 -

248,568 -

37,303 25,795
61,728 9,075

Nine months period ended
March 31,
2025 2024
(Unaudited)
(Rupees in '000)

45,517 40,884
84,548 10,121
63,405 76,991
101,208 40,238
42,058 -
45,309 -
- 172,514
- 184,114
292,158 185,422
301,564 205,554
- 44,091
- 46,266
- 29,254
- 32,319
- 24,091
- 26,753
234,281 181,961
239,367 201,111
7 -
March 31, March 31,
2025 2024
(Unaudited) {Audited)
ceemmmnneaen-{RUPeEES iN '000)-snsmeeceem
6,177,047 768,805
20,624,250 -
26,801,297 768,805
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16. FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise hetween carrying values and
the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

16.1. Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy
has the following levels:

- Level 1: Fair value measurements using quoted price (unadjusted) in an active market for identical assets or
liabilities.

- Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are observable
for the asset or liability, either directly (i.e. as prices) or indirectly {i.e. derived from prices).

- Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data
(i.e. unobservable inputs).

As at March 31, 2025 and June 30, 2024 the Fund held the following financial instruments measured at fair value:

As at March 31, 2025
{Unaudited)

ASSETS Level1 || Level2 Level 3 |1 Total

(Rupees in '000)

Financial assets ‘at fair value through
profit or loss'

Sukuk Certificates 19,826,777 9,645,876 - 29,372,653
Receivable against Bai Muajjal ** - 20,624,250 - 20,624,250
19,826,777 30,170,126 - 49,996,903
As at June 30, 2024
(Audited)_
ASSETS Level1 [ Levelz || Level 3 I L Total

{Rupees in "000)
Financial assets 'at fair value through

profit or loss'
Sukuk Certificates 15,531,346 20,038,389 - 35,569,735

** The valuation of Bai Muajjal receivable have been carried out based on amortisation to their face values / sale price as per the
guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months and they are placed with
counterparties which have high credit ratings.

17. GENERAL
Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated.

Certain prior period figures have been reclassified for the purpose of better presentation and comparison. However, the
same do not include any material reclassification.

18. DATE OF AUTHORISATION
These condensed interim financia! statements were authorised for issue on April 18, 2025 by the Board of Directors

of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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Al Meezan leads the way with innovative ideas, continuously pushing the
boundaries of what’s possible in the financial sector. Our forward-thinking

approach, complemented by our Meezan Funds Online Portal, robust Mobile
Application and Value Added Services, ensures we deliver exceptional value and
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The investment objective of the Fund is

to provide investors with a competitive
rate of return, together with daily
payout, through investment in Shariah
Compliant Fixed Income Instruments.
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Meezan

Daily Income Fund

MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT March 31, 2025

March 31, 2025 {Unaudited)

moipt [ mmmp [[ msHP || mmp- || MssP || Total
Note (Rupees in '000)
Assets
Balances with banks 5 6,635,148 2,290,282 152,243 1,024,744 1,406,432 11,508,849
Investments 6 39,148,108 900,000 - 2,823,593 7,397,392 50,269,093
Receivable against conversion of units 23,852 - - 1,090 545 25,487
Advances, deposits, prepayments and profit
receivable 954,016 67,349 872 104,264 189,372 1,315,873

Preliminary expenses and floatation costs 228 - - - - 228
Total assets 46,761,352 3,257,631 153,115 3,953,691 8,993,741 63,119,530
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 7 48,951 5,109 125 8,754 14,082 77,021
Payable to Central Depository Company

of Pakistan Limited - Trustee 8 4,534 258 11 399 928 6,130
Payable o the Securities and Exchange

Commission of Pakistan (SECP) 9 3,335 228 10 344 805 4,722
Payable to Meezan Bank Limited 1,860 - - 85 - 1,945
Payable against conversion and

redemption of units 589,428 32,669 - 351,120 751,689 1,724,906
Dividend payable 28,631 2,495 - - - 31,126
Accrued expenses and other liabilities 10 46,967 4,333 128 36,774 35,712 123,914
Total liabilities 723,706 45,092 274 397,476 803,216 1,969,764
Net assets 46,037,646 3,212,539 152,841 3,556,215 8,190,525 61,149,766

Unit holders’ fund (as per statement attached) 46,037,646 3,212,539 152,841 3,556,215 8,190,525 61,149,766

Contingencies and commitments 1
Number of units
Number of units in issue 920,752,588 64,250,762 2,799,813 64,302,006 147,859,872
(Rupees)
Net asset value per unit 50.0000 50.0000 54.5897 55.3049 55.3938

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chidf Executive Officer Ch;ef Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED STATEMENT OF ASSETS AND LIABILITIES
AS AT March 31, 2025

June 30, 2024 (Audited)

MDIPY || MMMP || MSHP _[[__MMPd _||_MSSP [[  Total
Note (Rupees in '000}

Assets
Balances with banks 5 52,202,270 6,718,225 90,433 877,909 773,173 60,662,010
Investments 6 98,786,150 2,000,000 - 1,206,000 - 101,992,150
Receivable against conversion of units 677,388 7.204 - 601,337 137,907 1,423,836
Advances, deposits and profit receivable 4,270,038 161,565 1,402 119,245 4,361 4,556,611
Preliminary expenses and floatation costs 344 . - - - 344
Total assets 155,936,190 8,886,994 91,835 2,804,491 915,441 168,634,951
Liabilities
Payable to Al Meezan Investment Management 7

Limited - Management Company 123,945 13,653 25 346 95 138,064
Payable to Central Depository Company of 8

Pakistan Limited - Trustee 12,621 785 7 131 19 13,463
Payable to the Securities and Exchange 9

Commission of Pakistan (SECP) 10,499 702 6 116 17 11,340
Payable to Meezan Bank Limited 39,652 - - 825 - 40,477
Payable against conversion and redemption

of units 8,880,283 175,055 - 39,201 3,120 9,097,659
Dividend payable 142,158 8,191 - - - 150,349
Accrued expenses and other liabilities 10 474,713 32,504 1,674 21,419 565 530,875
Total liabilities 9,683,771 230,890 1,712 62,038 3,816 9,082,227
Net assets 146,252,419 8,656,104 90,123 2,742,453 911,625 158,652,724
Unit holders' fund (as per statement attached) 146,252,419 8,656,104 90,123 2,742,453 911,625 158,652,724
Contingencies and commitments 11

Number of units
Number of units in issue 2,925,048,244 173,122,019 1,789,065 54,593355 18,147,599
(Rupees)

Net asset value per unit 50.0000 50.0000 50.3746 50.2342 50.2339

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Income

Profit on sukuks certificates

Profit on certificate of musharika

Profit on term deposit receipts

Profit on bai muajjal

Profit on certificate of islamic investment

Profit on savings accounts with banks

Net realised (loss) / gain on sale of investment

Unrealised appreciation on re-measurement
of investments classified as financial assets at fair
value through profit or loss - net

Other income

Total income

Expenses

Remuneration of Al Meezan Investment Management
Limited - Management Company

Sindh Sales Tax on remuneration of the
Management Company

Allocated expenses

Sindh Sales Tax on allocated expenses

Selling and marketing expenses

Sindh Sales Tax on selling and marketing expenses

Remuneration of Central Depository Company
of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Fee to the Securities and Exchange
Commission of Pakistan (SECP)

Auditors' remuneration

Brokerage expense

Bank and settlement charges

Amortisation of preliminary expenses
and floatation costs

Prinfing expense

Fees and subscription

Total expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation
Allocation of net income for the period

Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Note

6.6

741
74
7.2
74
73
7.4

8.1

9.1

13

Meezan

Daily Income Fund

Nine months period ended March 31, 2025

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

MDIP-I || MMMP || MSHP [ MMP-l || MSSP_||  Total
(Rupees in '000)

4,618,876 - - 666,854 623,387 6,109,117
645,912 26,093 - - 56,673 728,678

1,118,770 69,686 - 18,985 - 1,207,441

336,659 - - - 40,352 377,011

- 23,315 - - - 23,315
2,471,574 470,407 11,941 262,484 428,740 3,645,146
(173,607) - - (39,140) (34,288) (247,035)
(18,860) - - (26,240)  (61,599) (106,699)
314 20 - - - 334
9,199,638 589,521 11,941 882,943 1,053,265 11,737,308
499,548 59,771 876 51,232 77,296 688,723
74,932 8,966 131 7,685 11,594 103,308
17,484 2,094 31 1,793 2,705 24,107
2,623 314 5 269 406 3,617
158,834 19,069 239 14,117 21,198 213,457
23,825 2,861 36 2,118 3,180 32,020
43,748 3,050 76 4,636 6,706 58,216
6,562 457 11 695 1,006 8,731
43,747 3,050 76 4,636 6,706 58,215
702 36 - 10 8 756

1,097 15 - 94 550 1,756

356 285 6 296 34 977

117 - - - - 117

129 - - - - 129

1.072 - - - - 1,072
874,776 99,968 1,487 87,581 131,389 1,195,201
8,324,862 489,553 10,454 795,362 921,876 10,542,107
8,324,862 489,553 10,454 795,362 921,876 _ 10,542,107
8,324,862 489,553 10,454 795,362 921,876 10,542,107
(735) - (5,328) (562,787) _ (702,078) _ (1,270,928)
8,324,127 489,553 5,126 232,575 219,798 9,271,179
8,324,127 489,553 5,126 232,575 219,798 9,271,179
8,324,127 489,553 5,126 232,575 219,798 9,271,179

For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director

Chief Executive Officer
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

For the
period from
. . August 30,
Nine months period ended March 31, 2024 2023 Total
to March 31,
2024
MDIP-I || MMMP || MSHP MMP-|
Note (Rupees in '000)
Income
Profit on sukuks 4,260,242 - - 246,393 4,506,635
Profit on term deposit receipts and certificate of musharika 4,909,638 - - - 4,909,638
Profit on savings accounts with banks 8,902,039 1,283,550 7,768 169,775 10,363,132
Net realised gain / (loss) on sale of investment 99,539 - - (6,467) 93,072
Unrealised appreciation on re-measurement of investments classified as
financial assets at fair value through profit or loss - net 201,727 - - 5,659 207,386
Total income 18,373,185 1,283,550 7,768 415,360 20,079,863
Expenses
Remuneration of Al Meezan Investment Management
Limited - Management Company 7.1 573,786 92,287 389 19,876 686,338
Sindh Sales Tax on remuneration of the Management Company 74,592 11,997 51 2,584 89,224
Allocated expense 72 - 914 - - 914
Selling and marketing expenses 7.3 275,427 23,229 - - 298,656
Remuneration of Central Depository Company
of Pakistan Limited - Trustee 8.1 65,233 4,709 29 1,493 71,464
Sindh Sales Tax on remuneration of the Trustee 8.2 8,480 612 4 194 9,290
Annual fee to the Securities and Exchange Commission of Pakistan 9.1 65,231 4,709 29 1,493 71,462
Auditors' remuneration 232 - - 7 239
Brokerage expenses 1,690 - ‘ - 37 1,727
Bank and settlement charges 308 35 3 95 441
Amortisation of preliminary expenses and floatation costs 113 - - - 113
Printing Charges 71 4 - - 75
Fees and subscription 1,132 4 - - 1,136
Total expenses 1,066,295 138,500 505 25,779 1,231,079
Net income for the period before taxation 17,306,890 1,145,050 7,263 389,581 18,848,784
Taxation 13 - - - - -
Net income for the period after taxation 17,306,890 1,145,050 7,263 389,581 18,848,784

Allocation of net income for the period

Net income for the period aiter taxation 17,306,890 1,145,050 7,263 389,581 18,848,784

Income already paid on units redeemed - - (3,638) (270,925) (274,563)
17,306,890 1,145,050 3,625 118,656 18,574,221

Accounting income available for distribution

- Relating to capital gains 301,266 - - - 301,266

- Excluding capital gains 17,005,624 1,145,050 3,625 118,656 18,272,955
17,306,890 1,145,050 3,625 118,656 18,574,221

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

rmemacmamenaamacans Three months period ended March 31, 2025 ~---ccmseueuuaqg

MDIP-I || MMMP || MSHP || MMP-l || MSSP || _Total
Note (Rupees in "000) «eseesummcrenaecns
Income
Profit on sukuks certificates 977,983 - - 175,666 310,727 1,464,376
Profit on certificate of musharika 152,141 6,283 - - 34,607 193,031
Profit on term deposit receipts 97,497 7.755 - 5,432 - 110,684
Profit on bai muajjal 259,613 - - - 40,352 299,965
Profit on certificate of islamic investment - 14,178 - 14,178
Profit on savings accounts with banks 381,327 76,013 3,051 58,436 172,697 691,524
Net realised (loss) / gain on sale of investment (145,222) - - (38,540) (35,988} (219,750)
Unrealised appreciation on re-measurement of
investments classified as financial assets at fair value
through profit or loss - net (351,532) - - (88,895) (171,389} (611,816)
Other income - - - - - -
Total income 1,371,807 104,229 3,051 112,099 351,006 1,942,192
Expenses
Remuneration of Al Meezan Investment Management
Limited - Management Company 71 134,847 14,308 327 15,662 42,046 208,090
Sindh Sales Tax on remuneration of the
Management Company 7.4 20,227 2,147 49 2,349 6,441 31,213
Allocated expenses 7.2 4,719 502 12 548 1,503 7.284
Sindh Sales Tax on allocated expenses 7.4 708 75 2 82 226 1,093
Selling and marketing expenses 7.3 29,666 3,147 72 3,445 9,448 45,778
Sindh Sales Tax on selling and marketing expens 7.4 4,450 473 11 517 1,417 6.868
Remuneration of Central Depository Company
of Pakistan Limited - Trustee 11,238 730 27 1,468 3,579 17,042
Sindh Sales Tax on remuneration of the Trustee 1,685 109 4 220 537 2,655
Fee to the Securities and Exchange Commission
of Pakistan 11,237 730 27 1,468 3,579 17.041
Auditors' remuneration - - - - - -
Brokerage expense 667 4 - 94 511 1,276
Bank and settlement charges 115 91 2 80 18 306
Amortisation of preliminary expenses and floatation costs 39 - - - - 39
Printing expense - - - - - -
Fees and subscription 269 - - - - 269
Total expenses 219,867 22,316 533 25,933 70,205 338,854
Net income for the period before taxation 1,151,940 81,913 2,518 86,166 280,801 1,603,338
Taxation 13 - - - - - -
Net income for the period after taxation 1,151,940 81,913 2,518 86,166 280,801 1,603,338
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

Three months ended March 31, 2024

Total
MDIP-l [ | MMMP | | MSHL| t MMP-]
Note (Rupees in '000)
Income
Profit on sukuk certificates 2,585,790 - - 145,396 2,731,185
Profit on certificate of musharika - - - - 0
Profit on term deposit receipts 1,744,487 - - - 1,744,487
Profit on savings accounts with banks 2,692,053 507,031 3,481 74,749 3,177,314
Net realised gain on sale of investment 830 - - (6,947) (6,117)
Unrealised appreciation on re-measurement of
investments classified as financial assets at fair value
through profit or loss - net 79,821 - - (9,035) 70,786

Total income 7,002,981 507,031 3,481 204,162 7,717,655
Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 7.1 234,444 36,658 176 10,466 281,744
Sindh Sales Tax on remuneration of the Management

Company 7.4 30,477 4,765 23 1,361 36,626
Allocated expenses 7.2 - 167 - - 167
Selling and marketing expenses 7.3 100,476 9,227 - - 109,703
Remuneration of Central Depository Company of

Pakistan Limited - Trustee 25,120 1,871 13 785 27,789
Sindh Sales Tax on remuneration of the Trustee 3,265 243 2 102 3,612
Fee to the Securities and Exchange Commission of

Pakistan (SECP) 25,119 1,871 13 785 27,788
Brokerage expense 502 - - 13 515
Bank and settiement charges 22 7 2 15 46
Amortisation of preliminary expenses and floatation costs 35 - - - 35
Printing expense 30 2 - - 32
Fees and subscription 452 2 - - 454
Total expenses 419,942 54,803 229 13,527 488,501
Net income for the period before taxation 6,583,039 452,228 3,252 190,635 7,229,154
Taxation 13 - - - - -
Net income for the period after taxation 6,583,039 452,228 3,252 190,635 7,229,154

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chiref Financial Officer Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended March 31, 2025
MDIP-1 [ mMMMP ] MSHP [[ mmp-l [[ MSSP || Total |
{Rupees in '000)

Net income for the period after taxation 8,324,862 489,553 10,454 795,362 921,876 10,542,107

Other comprehensive income for the period - -

Total comprehensive income for the period 8,324,862 489,553 10,454 795,362 921,876 10,542,107

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

For the perlod
Nine months period ended March frc;g Zgg;ﬂ
31, 2024 to March 31, Total
2024
MDIP-1 | | MMMP ” MSHP MMP-|

(Rupees in '000)

Net income for the period after taxation 17,306,800 1,145,050 7,283 389,581 18,848,784

Other comprehensive income for the period -

Total comprehensive income for the period 17,306,890 1,145,080 7,263 389,681 18,848,784

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

Three months period ended March 31, 2025
MDIP-I || MMMP || MSHP [ MMP-l_ || MsSSP_||__ Total |
{Rupees in '000)

Net income for the period before taxation 1,151,940 81,913 2,518 86,166 280,801 1,603,338

Other comprehensive income for the period - - - - - -

Total comprehensive income for the period 1,151,940 81,913 2,518 86,166 280,801 1,603,338

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Cl:lief Financial Officer Director
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MEEZAN DAILY INCOME FUND Daily Income Fund
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

Three months ended March 31, 2024

Total
MDIP-l || MMMP || MsHP | MMP-
{Rupees in '000)
Net income for the period after taxation 6,583,039 452,228 3,252 190,635 7,229,154
Other comprehensive income for the period - - - - -
Total comprehensive income for the period 6,583,039 452,228 3,252 190,635 7,229,154
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Meezan

Daily Income Fund

Nine month petled ended Nine month period ended Nine month period ended Nine month perlod ended Nine month perlod ended
March 34,2025 March3i, 2025 March 31, 2025 March 31, 2025 March 31, 2025 Total
MDIP4 MHMP MSHP MMP4 MSSP
Capltat "Undlsmbuled" Capital " Undlsmbw:d” Capltal || Undistributed Capital " Undistributed | Capltat " Undistributed Capltal Undistilbtted
valve Income Tolal value Income Total valve Incame Total value Income Total value Income Total value Income Total
{Ruptes In"000)
Net assets at the beginning of the period (audited) 146,252,419 - 146,252,419 8,656,104 - 8,656,104 89717 408 90,123 2734267 8,186 2,742,453 909,767 1,858 s11625 158.642,274 10,450 158,652,724
Issuance of units: MDIP-1 1,226,089,620 units, MMMP 200,094,628 units.
MSHP 10,883,962 units , MMP-1 266,981,852 units , MSSP 944,406,236 units
- Capital value {at pet asset value per unit atthe beginning of the period) | 61,304,491 | . || 61,304,491 |{ 10.004.729 - 10,004,729 || 548,275 - 548,275 || 13,411,620 - 13411620 | 47,441,208 - || 47.441,208 || 132,710,323 || . || 132,710,323 |
«Element of income - - - . - - 27467 . 27.467 524,657 - 524.657 3.112.317 - 3112317 3.664.41 - 3664441
Total procecds onlssuance of units 61,304,49¢ - 61,304,491 10,004,720 - 10,004,729 575742 - §75,742 13,936,277 - 13936277 50,553,525 . 50,553,525 136,374,764 . 136,374,764
Redemption of units: MDIP-1 3,230,385,276 units, MMMP 108,965,865 units
MSHP 9,873,214 units , MMP-1 257,273,201 , MSSP 614,693,963 units
- Capial value (ot net asset value per unit 3t the end of the period) 161,519,264 ” . 161,519,264 || 15.448,294 - 15,448,294 || 497,359 - 497,359 |{ 12,923,913 - 12923913 | 40,925,285 - |] 40,825,255 || 231,314,085 . || 231,314,085
«Element of loss - 735 735 - - - 20.791 5,328 26,119 431177 562787 993,964 |  2.569.168 702076 }| 3271.246 3,021,136 1,270,928 4,292,064
Total payments on redemption of units 161,519,264 735 161,519,999 15,448,204 - 15,448,294 518,150 5.328 §23478 13,355,080 562,787 13917877 43,494,423 702078 44198501 234.335.221 1.270,928 235,608,149
Totel comprehensive income for the period . 8,324,862 8,324,862 - 489,553 489,553 . 10,454 10,454 - 795,362 795,362 - 921,676 921,876 - || 10,542,107 10,542,107
Distributions during the period” . (8,324,120 18.324,127) . 489,553}/ (489,553) - . . - . . . - . - (8,813.680)| {8.813,680)
Net income for the periad less distribution . 735 735 - - . . 10,454 10,454 . 795,362 795,362 - 921,876 921,878 - 1,728,427 1,728,427
Nt assets at tho end ofth perod (saudted) 177 O .11 Y — EmEn wam _%ew _ wewn_asedas _ wmiel _dsea Tewm, g WO SOSET __due, _SLHATE
Undistributed Income brought forward
- Realsed income . - 408 2,186 1858
« Unrealised income - d —_— 6.000 -
—08 8,185 1,858
income for
- Relating to copital gains
- Excluding capital gains
8324427 489,553 5.126 232,575 219,798
Distributions during the period® (8,324,127} (489,553) - . .
Undistibuted income camied forward - - 5,532 240,761 221,658
— ————a — —_——
Undistibuted Income carrled forward
- Reaksed income - - . 267,01 283,255
- Unreakised income - - §.532 126,240 (61,599}
- - 5.532 240,761 221,658
———— —_— m— —_——
{Rupees) {Rupees} {Rupecs) (Rupees) (Rupees)
Net asset value per unit as at the beginaing of the period $0.0000 50.0000 50,3746 50.2342 50.2339
Net assets value per unit at the end of the period 50.0000 50.0000 54.5897 55.3048
—_— — ——

* Meezan Daily Income Plan -1 (MDIP-1) and Meezan Mahana Munafa Plan (MMME) are required to distribute dvidend on a daily basis on each business day. The cumulative distribution per unit for the nine months period ended March 31, 2025 are Rs. 5.0822 per unit and Rs.

4.1981 per unit respectively

The annexed notes from 1 to 17 form an integral part of these

d interim financial

Chief Executive Officer

For Al Meezan Investment Management Limited

(Management Company)

Chief Financial Officer

Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED})

FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2025

Netassets at the beginning of the period

I1ssuance of units: MDIP-| 3,465,867,454 units, MMMP 487,776,796 unils
SEHL 5,904,111 units , MMP-1 173,464,134 units
(2023; MDIP-| 2,638,033,215 unils, MMMP 259,063,601 units, MSHP Nil, MMP-|
- Capital value (at par value per unit)
- Element of income
Total proceeds on issuance of unils

Redemption of units: MDIP-] 2,285,563,090 units,
MMMP 402,980,810 units, SEHL 4,618,703 units , MMP-1 135,684,512
(2023: MDIP-1 1,575,482,266 unils, MMMP 159,592,854, SEHL Nil, MMP-1 Nil.
- Capital value (at par value per unit)
- Element of loss
Total payments on redemption of units

Totat comprehensive income for the period
Distributions during the period*
Netincome for the period less distribution

Netassets at the end of the period

Undistributed Income brought forward
- Realised income
- Unrealised Income

Accounting income available for distribution
- Retating to capital gains
- Excluding capital gains

Distibutions during the period*

Undistributed income carried forward

Undistributed Income carrled forward
-Realised income
-Unrealised income

Netasset value per unit as at the beginning of the period
Netassets value per unit at the end of the period

Meezan

Daily Income Fund

Nine months period ended March 31, 2024

Nine months period ended March 31, 2024

Nine months period ended March 31, 2024

For the period from August 30, 2023
to March 31, 2024

MDIP-I MMMP MSHP MMP-1
Undistribute Capital | Undlstributed I Capital |[Undistributed Capital Undistributed
Capital Value | d income “ Total Value income J Total Value Income Total Value income Total
(Rupees in '000) —eeereremeneeeeneee(RUPEES N "000)-eeemeeeemeeceee
91,146,922 - 91,146,922 6,543,205 - 5,543,205 4,112 5 4,117 - - -
Nil©
173,293,302 - l 173,293,302 24,388,834 - l ' 24,388,834 295,981 | - 295,981 8,673,207 - 8,673,207
- - - - - - 20,645 - 20,645 457,861 - 457.863
173,293,302 - 173,283,302 24,388,834 - 24,388,834 316,626 - 316,626 9,131,068 - 9,131,070
| 114,278,155 l - ” 114,278,155 ” 20,149,041 I | - ” 20,149,041 || 231,542 - 231,542 |[ 6,784, 225 - 6,784,226
- - - - - 14,087 3,638 17.725 332, 678 270,925 603,603
114,278, 155 - 114,278,165 20,149,041 - 20,149,041 245,629 3,638 249,267 7,116,904 270,925 7,387,829
- ” 17,306,890 " 17,306,890 " - ” 1,145,050 ” 1,145,050 ” - l 7.263 7263 - 389,581 389,581
- {17,306, 890) (17.306 890) - {1,145, 050) (1.145, 050) - - - - - -
- - - 7,263 7,263 - 389,581 389,581
150,162,069 - 150,162,069 9,782,998 - 9,782,898 75,109 3,630 78,739 2,014,164 118,656 2,132,822
- . 5 -
z . e =
301,266 -
17.005.624 118,656
17,306,890 1,145,050 3,625 118,656
(17.306,890) {1,145,050) - -
- - 3.630 118,656
- - 3.630 118.656
- . 3.630 118,656
(Rupees) {Rupees) {Rupees) (Rupees}
50.0000 50.0000 50.1314 -
50.0000 50.0000 57.5779 56.4543

* Meezan Daily Income Plan - 1 and Meezan Mahana Munafa Plan are required to distribute dividend on a daily basis on each business day. The cumulative distribution per unit for the period ended March 31, 2024 are Rs 7.4858 per unit and Rs 6.8529 per unit respectively

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer

Chlef Financlal Officer

Director
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Meezan

Daily Income Fund
MEEZAN DAILY INCOME FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Nine months period ended March 31, 2025

MDIP__ || MMMP_ || MSHP |[__MMP1 J[ MSSP || Total
Note (Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES .
Net income for the period before taxation 8,324,862 489,553 10,454 795,362 921,876 10,542,107
Adjustment for non-cash items:
Net unrealised appreciation re-measurement of

investrments classified as *financial assets at

fair value through profit or loss' 6.6 18,860 - - 26,240 61,599 106,699
Amortisation of preliminary expenses and floatation costs 116 - - - - 116
Profit on sukuks certificates (4,818,876) - - (666,854) (623,387)  (6,109,117)
Profit on certificate of musharika (645,912) (26,093) - - (56.673) (728,678)
Profit on term deposit receipts (1,118,770) (69,686) - (18,985) - (1,207,441)
Profit on bai muajjal (336,659) - - - (40,352) (377.011)
Profit on certificate of islamic investment - (23,315) - - - {23,315)
Profit on savings accounts with banks (2,471,574) (470,407) (11,941) (262,484) (428,740) (3,645,146)

(1,047,953) {99,048) (1,487)  (126,721) (165,677)  (1,441,786)
Decrease / (increase) in assets
Investments - net 51,856,204 (500,000) - (1,643,833)  (5,303,541) 44,408,920
(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management

Limited - Management Company (73,134) (8,544) 100 8,493 13,987 (59,098)
Payable to Ceniral Depository Company - - - - -

of Pakistan Limited - Trustee (7,987) (527) 4 268 909 (7,333)
Payable to the Securities and Exchange - - - - -

Commission of Pakistan (SECP) (7,164) (474) 4 228 788 (6.618)
Payable to Meezan Bank Limited (39,652) - - (825) - (40,477)
Accrued expenses and other liabilities (427,746) (28,171) (1,546) 15,354 35,146 (406,963)

(555,683) (37,716) (1,438) 23,518 50,830 (520,489)
Profit received on investments and savings accounts 12,490,511 683,717 12,471 963,305 923,790 15,073,794
Net cash generated from / (used in) operating activities 62,623,812 46,053 9,546 (783,731)  (4,494,598) 57,401,082
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 61,958,027 || 10,011,933 575,742 1| 14,536,524 || 50,690,887 || 137,773,113
Payments against redemption and conversion of units (169,810,854)|| (15,590,680)|| (523,478)(|(13,605,958)|| (43,447,932)|| (242,978,902}
Dividend paid (8,437.654) (495,249) - - - (8,932,903}
Net cash (used in) / generated from financing activities (116,290,481)  (6,073,996) 52,264 930,566 7,242,955 (114,138,692)
Net (decrease) / increase in cash and cash equivalents (53,666,669)  (6,027,943) 61,810 146,835 2,748,357 (56,737,610)
Cash and cash equivalents at the beginning of the period 73,302,270 8,718,225 90,433 877,909 773,173 83,762,010
Cash and cash equivalents at the end of the period 5.2 19,635,601 2,690,282 152,243 1,024,744 3,521,530 27,024,400
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Meezan

Daily Income Fund

Note
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustment for non-cash items:
Net unrealised appreciation re-measurement of invesiments

classified as 'financial assets at fair value through profit or loss

Amortisation of preliminary expenses and floatation costs

Increase in assets
Investments - net
Deposits, prepayments and profit receivable

Increase / (decrease) in liabilities

Payable to Al Meezan Investment Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan (SECP)

Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Net cash (used in) / generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid

Net cash generated from financing activities

Net {decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period 5.2

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For the period
from August
Nine months period ended March 31, 2024 30, 2023 to
Total
March 31,
2024
mMDIP-I ||  MMMP | [ MSHP MMP-I
--------------------------- {Rupees in '000) -=r-nsemcemmmnnncameesaaan

17,306,890 1,145,050 7,263 389,581 18,848,784
(201,727) - - (5,659) (207,386)

113 - - - 113

17,105,276 1,145,050 7,263 383,922 18,641,511
(61,380,546) - - (1,599,592)|| (62,980,138)
(3,326,865) (84,786) (1,1486) (91,262) (3,504,069)
(64,707,411) (84,786) (1,146) (1,690,854)  (66,484,197)
112,817 14,654 24 893 128,388
4,343 353 6 175 4,877
(3,730) 86 5 156 (3,483)
(24,557) - . 1,142 (23,415)
82,354 22,002 123 2,809 107,288
171,227 37,005 158 5,175 213,655
(47,430,908) 1,097,359 6,275 (1,301,757)  (47,629,031)
173,898,218 24,387,895 316,626 9,131,070 || 207,733,809
(113,584,984)| (20,099,324) (249,267) {7,280,063)| (141,213,638)
(17,295,533) (1,143,556 - - (18,439,089)
43,017,701 3,145,015 67,359 1,851,007 48,081,082
(4,413,207) 4,242,374 73,634 549,250 452 051
85,128,982 5,518,840 4,132 - 90,651,954
80,715,775 9,761,214 77,766 549,250 91,104,005

For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director

Chief Executive Officer
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Meezan

Daily Income Fund

MEEZAN DAILY INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Daily Income Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company and Central Depository Company of Pakistan Limited (CDC) as the
Trustee. The Trust Deed was executed on August 13, 2021 under Sindh Trusts Act, 2020 and was approved by the
Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008
{the NBFC Regulations). The Management Company has been granted license by the SECP to act as an Asset Management
Company under the NBFC Rules through a certificate of registration issued by the SECP. The registered office of the
Management Company of the Fund is situated at Ground Floor, Block ‘B', Finance and Trade Centre, Shahrah-e-Faisal,
Karachi 74400, Pakistan.

1.2  The Fund is an open ended Shariah compliant Income Scheme with allocation plans. The investment objective of the Fund is
to earn return by investing in Shariah compliant fixed income instruments. Furthermore, the Meezan Daily Income Plan
(MDIP-1) and Meezan Mahana Munafa Plan (MMMP) has the following specific features;

(a) Dividend will be distributed to the entitled unit holders on a daily basis (i.e. each business day); and
(b) Daily dividend received by the unit holders shall be reinvested.

By distributing dividend on a daily basis, the Management Company is required to ensure that total distribution in an
accounting period accumulates to an amount that is required under the tax laws and other regulations in force.

1.3 Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund is listed on Pakistan Stock Exchange Limited.

1.4  The Management Company has been assigned a quality rating of '‘AM1' by VIS Credit Rating Company Limited dated
December 31, 2024 (2023: 'AM1' dated December 29, 2023) and by PACRA dated June 21, 2024 (2023: 'AM1' dated June
23, 2023). The rating reflects the Company's experienced management team, structured investment process and sound
quality of systems and processes.The Fund has been given a stability rating of AA-(f) dated January 6, 2025 (2023: A+(f)
dated December 27, 2023) by VIS Credit Rating Company Limited.

1.5  The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of
the Fund.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued
by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred guidelines.
This practice is being followed to comply with the requirements of the accounting and reporting standards as applicable in
Pakistan.

3 BASIS OF PREPARATION

3.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust
Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the
NBFC Regulations and the requirements of the Trust Deed differ from the International Accounting Standard (IAS) 34, Interim Financial Reporting, the
provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the International Accounting Standard
34 'Interim Financial Reporting'. These condensed interim financial statements do not include all the information and disclosures required in a full set of
financial statements and should be read in conjunction with the annual published audited financial statements of the Fund for the year ended June 30,
2024.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC Regulations, the directors of the
Management Company declare that these condensed interim financial statements give a true and fair view of the state of affairs of the Fund as at and
for the nine months period ended March 31, 2025.

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS AND RISK
MANAGEMENT

4.1 The accounting palicies adopted and the methods of computation of balances used in the preparation of these condensed interim financial statements
are the same as those applied in the preparation of the financiatl statements of the Fund for the period ended June 30, 2024.

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as applicable in PaKistan require
management to make estimates, assumptions and use judgments that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the period of
revision. In preparing the condensed interim financial statements, the significant judgments made by management in applying the Fund's accounting
policies and the key sources of estimation and uncertainty are the same as those applied to the financial statements as at and for the year ended June
30, 2024. The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual audited financial statements of
the Fund for the year ended June 30, 2024.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period
beginning on July 1, 2024. However, these do not have any material impact on the Fund's financial statements and, therefore, have not been detailed in
these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective

There are certain new standards and amendments to the published accounting and reporting standards that will be applicable to the Fund for its annual
periods beginning on or after July 1, 2025. However, these are not considered to be relevant or did not have any material effect on the Fund's
condensed interim financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024) with applicability date of
January 1, 2027 by IASB. IFRS 18 is yet to be adopted in Pakistan. IFRS 18 when adopted and applicable shall impact the presentation of ‘Income
Statement' with certain additional disclosures in the financial statements.

- Amendments to IFRS 9 'Financial Instruments’ which clarify the date of recognition and derecognition of a financial asset or financial liability
including settiement of liabilities through banking instruments and channels including electronic transfers is effective from January 1, 2026. The
amendment when applied may impact the timing of recognition and derecognition of financial liabilities.

5 BALANCE WITH BANKS March 31, 2025 (Unaudited)
MDIP-l || MMMP || MsHP || MMP- || MssP__ ||  Total
Note = eeeeeecceccmmemenemeeee (Rupees in '000) «sssssnnsamamaacessseces. ———e
Current accounts 52 3 - - - 55
Savings accounts 5.1 6,635,096 2,290,279 152,243 1,024,744 1,406,432 11,508,794
6,635,148 2,290,282 152,243 1,024,744 1,406,432 11,508,849

June 30, 2024 (Audited)

MDIP-| [ vMmMP [ MSHP _[{ MMP-I I MSSP 11 Total
--------------------------- (Rupees in '000) «s--s--resmeemsesesmnnnnnaee
Current accounts 50,053 3 - - - 50,056
Savings accounts 5.1 52,152,217 6,718,222 90,433 877.908 773,173 60,611,954
52,202,270 6,718,225 90,433 877,909 773,473 60,662,010

5.1 MDIP-! includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 3.37% (June 30, 2024: 11.01%)
per annum. Other savings accounts of the plan have expected rates of profit ranging from 4.00% to 11.10% (June 30, 2024: 7.05% to 20.00%) per
annum.

MMMP includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 3.37% (June 30, 2024: 11.01%)
per annum. Other savings accounts of the plan have expected rates of profit ranging from 4.55% to 11.10% (June 30, 2024: 7.05% to 20.00%) per

NINE MONTHS REPORTS MARCH 2025|139



Meezan

Daily Income Fund

annum.
MSHP includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 3.37% (June 30, 2024: 11.01%) per
annum. Other savings account of the plan have expected profit rate of 9.00% (June 30, 2024 19.25%) per annum.

MMP-! includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 3.37% (June 30, 2024: 11.01%) per
annum. Other savings accounts of the plan have expected rates of profit ranging from 6.00% to 11.10% (June 30, 2024: 19.25% to 20.00%) per annum.

MSSP includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 3.37% (June 30, 2024: 11.01%) per
annum. Other savings accounts of the plan have expected rates of profit ranging from 9.00% to 11.10% (June 30, 2024 19.25%) per annum.

March 31, 2025 (Unaudited)

mMDIP- || mMMP [[ MSHP [ _MMP-_ || MSSP_ || Total
5.2 CASH AND CASH EQUIVALENTS Note (Rupees in '000)
Balances with banks 5 6,635,148 2,290,282 152,243 1,024,744 1,406,432 11,508,849
Certificates of musharika - having
original maturity of 3 months or less 6.3 850,000 - - - - 850,000
Term deposit receipts - having original
maturity of 3 months or less 6.2 - 400,000 - - - 400,000
Bai Muajjal receivable - having original
maturity of 3 months or less 6.4 12,150,453 - - - 2,115,098 14,265,551
19,635,601 2,690,282 162,243 1,024,744 3,521,530 27.024,400
March 31, 2024 (Unaudited)
MDIP-I || MMMP || MsHP [ _mmpP4 ] MSSP  [[  Total
(Rupees in '000)
Balances with banks 71,385,613 7,928,738 61,294 1,865,039 - 81,241,684
Term deposit receipts - having original
maturity of 3 months or less 11,750,000 - - - - 11,750,000
Certificates of musharikah - having
original maturity of 3 months or less 2,500,000 - - - 2,500,000
85,635,613 7,929,738 61,294 1,865,039 - 95,491,684
March 31, 2025 (Unaudited)
6 INVESTMENTS MDIP-l || MMMP_ || MSHP || MMPI_ [[___MSSP [[  Total
Note {Rupees in '000)
At fair value through profit or loss
Sukuk certificates 6.1 26,147,656 - - 2,823,593 5,282,294 34,253,543
Term deposit receipts 6.2 - 400,000 - - - 400,000
Certificate of musharika 6.3 850,000 - - - - 850,000
Bai muajjal receivable 6.4 12,150,453 - - - 2,115,098 14,265,551
Certificate of islamic investment 6.5 - 500,000 - - - 600,000
39,148,109 900,000 - 2,823,593 7,397,392 50,269,094

June 30, 2024 (Audited)
MDIP-1__ || _MMMP_ || _MSHP || MMP-l_ || mssP ] Total
(Rupees in '000)

At fair value through profit or loss

Sukuk certificates 6.1 77,586,150 - - 1,206,000 - 78,792,150
Term deposit receipts 6.2 16,700,000 - - - - 16,700,000
Certificate of musharika 6.3 4,500,000 2,000,000 - - - 6,500,000
98,786,150 2,000,000 - 1,206,000 - 101,992,150
[ moip1 |[ wmmp [ wmsHP_ |[_mmp+4 |[ mssP |[ Total |
6.1 Sukuk certificates {Rupees in '000)

Balance as at March 31, 2025

Government securities 6.1.1 24,588,656 - - 1,923,593 5,282,294 31,794,543
Corporate sukuk certificates 6.1.2 1,559,000 - - 900,000 - 2,459,000
26,147,656 - - 2,823,593 5,282,294 34,253,543

Balance as at June 30, 2024

Government securities 6.1.1 66,029,150 - - 1,206,000 - 67,235,150
Corporate sukuk certificates 6.1.2 11,567,000 - - - - 11,557,000
77,686,150 - - 1,206,000 - 78,792,150
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6.1.1 Government securities

MDIP-I
Pezcentageinrelationte
N Soldimatured . Makelvaleas|  Unrealised
.. Asat Purchased during the . Asat Macch 34,] Carrying vatue asat o
Proft payments { prineipal N duringthe dMlarhdl, | appreciationasat
Hama ot steurly o tasoe it Mattycate Protte Jayram period priod | MaehIES o | yenst 2005 | Bassetsol | Toutmaetvae
the plan clinvestnens
Narber of cenieat Fopean )
GoP fjarsh Sukuk Certificates - o .
00V - VRR Semiannually /At matuidy  July 12, 2023 July 12,2024 Weighled Average 6 months T-B3ls 256250 26250
GoP [jarah Sukuk Certificates - .
OV -VRR Semiannally / Atmatuty  August 7,2023 August7,2024  Weighled Average 6 manths T-Bls 58000 . 98,000
GoP fjarah Sukuk Certificates -
xxxn?:m Uk Certficales + o aomualy (At matudy Oclober 6,202 Oclober 2024 22.49% 5000 . 50000
GoP ljarah Sukuk Cerfificates - .
00X - VRR Semkannually / Atmaturky  October 9, 2023 Oclober 8,202  Weighled Averaga 6 months T-Bils 15352 A 75352
GoP ljzrah Sukuk Certificates - .
I-FRR Atmaturity December 11,2023  December 9, 2024 1952% 2000000 . 2000000
GoP fjarah Sukuk Certificates .
Discouned -1l -FRR Aty Apd26,2024  Rpri25, 2005 i 200000 . - 0w 076 9080 B 216% 25%
GoP fjareh Sukuk Certificates .
Discounted -1 - FRR Amatudy May2a2ma Moy 2005 1989% 1138000 . . 11800 554718 5605219 N5 1218% 143%
GoP Jjarah Sukuk Certificates .
Discounted I - FRR Mnahaty  Ocober21.2024  Oniiber 20,2025 % 2060 . meo 15090 15748 656 343% 4%
GoP ljarah Sukuk Certificates ;
Discourted-ll- FRR Mty November7, 2024 November 6,2025 % . Py . e 200704 20080 2008 45 S5
GoP fjaroh Sukuk Certificates - .
ml_{f& v #5* Sembannually/Atmaludy DecemberS,2020 December9, 2025 Weighted Average 6 marths T-Bils “ . “
GoP ljarah Sukuk Certificates - . .
XVII-VRR Semiannually /At matuty  Apr 30,2020 Aprl30,2055  Weighted Average & months T-Bills 2650 185000 2088 200732 2001224 6.409 450% 5%
GoP ljarah Sukek Certificates - " .
XV VAR Sembanmualy/Almatuly Ocloher 29,2073 Oclobes 20,2006 Weighted Average S months T8 1550 2000 020 “am LA 4456580 509 9% .
GOP ljara Sukuk - Certificate - .
AU-VRR Sembannually/ Atmaturty Decembes4,2023  December 4,206 Weighted Avesage 6 months T-Bils 167,40 . 167,400
GoP ljarzh Sukuk Certificates - . .
W-VRR Semianoually /At matuly  June 28,2024 June 28,2027 Weighled Average 6 months T-Bils 950,000 0020 960 254380 2962 @17 054% 064%
GoP Ijarah Sukuk Certificates - o . .
W-VRR Semiannually/ Almaturty Oclober 21,2024 Oclober 21,2027 Weighted Average 6 months T-Bils 700000 100000
GoP ljarah Sukuk Certficales -
1-VRR Semkanmwally/ At matuity September 16,2024 Seplember 18, 2027 Weighied Average § months T-Bils . 400,000 . 400,000 2000000 199,000 2,000 434% 510%
GoP ljarah Sukuk Cerfificates -
XOV-VRR Semkannually/ Atmatuty  Apdl 27,2022 Apl27,2027  Weighled Average 6 months T-BIis . 20,000 . 30000 302650 307500 5.250 6.58% 8%
GoP ljarah Sukuk Certificates -
XX-VRR Semiannually{ Atmatuiy  July 20,2020 July 20,2005  Weighted Average 6 months T-Bils . 25000 . 25,000 2501250 2499250 2,000 543% 6.33%
Total as at March 31, 2025 24607516 24588,658 {18.861)  6341% 6281%
Total as at June 30, 2024 65798947 66020150 230,204
MMP-I
Pescentagein reiationto
pet | Pubssdauingte |00 o caygraiean "‘";‘u;"; Unelsed
Profit payments { principal Sy peied durngthe i Varch 31,05 a f, | apprecialionasat
Nameofthe secury edeapns bsuadde Katurty date Proft rate g perid g 5 Rarch3, 2005 | Retassets of | Tolalmarketviloe
theplan | ofinvestments
Number o certfial Rupees I 00}

GoP ljarah Sukuk Certficates -
XX -VRR Sembannually/ At malurty  August?, 2023 Avgust7,2024  Weighled Average S months T-8ils . 10,000 10600 . .
GoP Ijzrah Sukuk Certiicales -
XXV -VRR Semi-annually/ At mabuty Oclober 20,2023 October 20,2026 Weighted Average 6 morths T-Bl . 240 R4 2,080 00248 W28 @y 5% 1.8%
GoP ljarah Sukuk Certficates -
II-VRR Semiannualy/ At maturty Jancary 24,2004 January 24,2027 Weighled Average Gmonths TBIls 240,000 . . 240000 1206000 1199520 (6:430) BI% 2.48%
GoP Iigrah Sukuk Cenicales -
V-VRR Semi-annually/ At maburity  June 28,2024 June 28,2079 Weighted Average 6 months T-B1s . 285000 180,000 105000 537585 5198% (1.730) 1462% 18.41%
Total as at March 31, 2026 1949833 1923898 (26,240) B.03% 68.13%
Total as at June 30, 024 1200000 1,206000 6000
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MSSP
Pereantage inselation lo
pi | Pectidsingte | 4™ s comgrbeasat elied
) Profid payments F principal " i syt petd duringthe o \arch 3, 2025 atMarchd, | appreciationasal
Rama of the Security edenplns fssuedate ity dile il h peiod 095 b3, 208 | ptarsetsof | Toalmartetvaioe
theplan | ofivestments
J (Rupees 1’00}

GoP fjarah Sukuk Cerlificates -
W.FRR Sermiannually/ At maturty  July 29,2020 Juy29,2005  Weighted Average 6 months T-Blls . 39,000 39,000 . - - .
GoP ljarah Sukuk Cedtificates
Discounted - fl - FRR At malurity November7,2024  November§, 2025 11.00% - 66,400 - 66,400 32254 M 20 38% 423%
GoP ljarzh Sukuk Certificates -
XXI-VRR Semi-annually! At maturty December8, 2020 December9, 2025 Weighled Average 6 months T-B41s . 5000 75,000 . . .
GoP (jarah Sukuk Certifcates -
. VRR Semiannualy/ At matury  June 26, 2024 June 28,2027 Weighted Average months T-Bs - 476,000 . 475000 2431639 2385950 (45,889 2913% N5%
GoP ljarah Sukuk Cerifcates -
V.VRR Semi-annualy/ At maturdy September 18,2024 Seplember 18, 2027 Weightad Average 6 monhs T-87%s . 200000 . 20000 100000 992500 050 120% 1342%
GoP ljarzh Sukuk Cedtificates -
-VRR Semiannualy/ At matuity October21,2024  October21,2029  Weighted Average & months T-Bils . 450000 120000 326,000 1600000 1591200 8.800) 19.43% 2151%
Total as at March 31,2025 51389 5202294 {64,699) 6445% n4%
Total 35 at June 30, 2024 . .

6.1.1.1 The nominal value of the GoP ljarah sukuk certificates is Rs. 100,000 each except for GOP {jarah Sukuk Certificates Discounted | to Il FRR and GOP fjarah sukuk
certificate [ to V - VRR / FRR having nominal value of Rs. 5,000 each.

6.1.2 Corporate sukuk certificates

MDIP-]
Percentage (n
relation to
wiy | e M| G |Stimnly pn ) oo |ttt
4 date g perlod period 2025 2025 March3t,2025 || or| Toulmarkat
the plan valus of
P Investments
HNumber of certificates {Rupees In "000)

K-Electric Limited - XXl July 10, 6 months KIBOR plus 750 - 750 - . - - - -
(A-1+, PACRA) 2024 base rato of 0.30%

Pakistan Telecommunication July 18, 6 maonths KIBOR plus 1.457 - 1,457 - . - - - .
Umited - 1l (A-1+, PACRA) 2024 base rate of 0.15%

Ismail Industries Limited - XV (A-1, August 13, 6 months KIBOR plus 600 . 600 - . . - - -
PACRA) 2024 base rate of 0.50%

Lucky Eleciric Powar Company August 15, 6 months KIBOR plus 1.000 . 1.000 - . - - . -
Limited « XVI (A-1+, PACRA} 2024 base rate of 0.15%

JDW Sugar Mills Limited - STS (A- August 15, 8 months KIBOR plus 750 - 750 - . - - - -
1, VIS) 2024 base rate of 0.80%

OBS Pharma (Private) Limited August 29, 6 months KIBOR plus 100 - 100 - - - - . -
(A+,VIS) 2024 base rate of 1.40%

Alrlink Communication Limitod September & months KIBOR plus 450 - 450 - - - - - -
(A-1+, PACRA) 18, 2024 baso rate of 1.75%

Lucky Elactric Limited - XV October 15, B months KIBOR plus 1.050 - 1.050 - . . - . -
{A-1+, PACRA) 2024 base rate of 0.25%

Thar Energy Limitad - {(A-1+, Qctober 18, 6 months KIBOR plus 750 - 750 - - - - . .
PACRA) 2024 base rato of 0.60%

Pakistan Mobile C. i October 24, 6 monihs KIBOR plus 1.500 . 1.500 . . - - - -
Uimited - (A-1+, PACRA) 2024 baso rate of 0.60%

Hub Power Company Limited - November 6 months KIBOR plus 750 . 750 - - - - - -
(A1+, PACRA) 3. 2024 base rate of 0.60%

K-Electric Limited - XVIIl (A-1+, December & monihs KIBOR plus 750 - 750 . . - . . .
PACRA) 4,2024 base rate of 0.15%

Pakistan Tol icatl D b 6 months KIBOR plus 750 - 750 - - . . - .
Limited (A-1+, PACRA) 12, 2024 base rate of 0.15%

Lucky Eloctrc Limiled - XV Decembor & months KIBOR plus 900 - 900 - - - . . .

(A-1+, PACRA) 27,2024 base rate of 0.25%
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Percentags in
relation to
Purchased | Sold/matured Camying value | Marketvalueas| Unrealised
As at July As at March 31,
N Maturity during the duringthe asatMarch 31, | atMarch 31, |appreciation as at
Name ofthe security date Proft rate L period 025 2025 2035 | March31,2025 | Netassetsof T°::'h::’;',‘°‘
the plan Investments
Number of certilicatos {Rupees in '000)
Airlink Communication Limited January 10, 6 months KIBOR plus 468 468 - - -
(A-1+, PACRA) 2025 base rate of 1.75%
Airlink Communication Limited March 23, & months KIBOR plus 400 400 . - -
(A-1+, PACRA} 2025 base rate of 1.75%
K-Electrc Limited - XXVII (A-1+,  January 5, & months KIBOR plus 750 750 - - - - -
PACRA) 2025 base rate of 0.15%
K-Electric Limited - XXVIIl (A-1+,  February8, 6 months KIBOR plus 1,050 1,050 - . - - -
PACRA) 2025 base rate of 0.20%
K«Electric Limited - XXIX (A-1+, March 23, & months KIBOR plus 581 581 . . - - -
PACRA) 2025 base rate of 0.10%
Pakistan Telecommunication June 19, 6 months KIBOR plus 491 - 491 491,000 491,000 1.07% 1.25%
Company Limited {A-1+, PACRA) 2025 base rate of 0.10%
Pakistan Telecommunication July 03, 3 months KIBOR 83 - 83 83,000 83,000 . 0.18% 0.21%
Company Limited - IX {A-1+, 2025
PACRA)
Pakistan Telecommunication July 14, 3 months KIBOR plus 985 - 985 985,000 985,000 2.14% 2.52%
Company Limited - X (A-1+, 2025 base rate of 0.05%
PACRA)
Total as at March 31, 2025 1,559,000 1,559,000 - 3.39% 3.98%
Total as at June 30, 2024 4,150,000 4,150.000
MMP-|
Percentagein
telation to
Name of the secu Maturity Prolitrale A: a;o‘;':y l:il:x::ga ?he: So;:xll::: ::f:d hs al;gazrsch 3 acsa :ly ll.;‘agr:::ie, M::k };:’cal{‘f:! applrje[::lliillci;e:s at Total market
ty date f ! period perlod 2025 2025 March 31,2025 | Netassels of value of
the pan Tnvestments
Number of ceddiflcates {Rupaces In 000)
Airlink Communication Limited January 10, 6 months KIBOR plus - 312 32 - - - - .
(A-1+, PACRA) 2025 base rate of 1.75%
Pakistan Telecommunication March 17, & months KIBOR plus - 400 400 . - - - - -
Limited (A-1+, PACRA) 2025 base rate of 0.10%
Pakistan Mobile Communication April20, 3 months KIBOR plus - 200 - 200 200,000 200,000 - 5.62% 7.08%
Limited - (A-1+, PACRA) 2025 base rate of -0.10%
Pakistan Telecommunication June 19, 6 months KIBOR - 300 300 300,000 300,000 - 8.44% 10.62%
Limfled {A-1+, PACRA) 2025
Alrlink Communication Limited July21, 6 months KIBOR plus - 400 400 400,000 400,000 - 11.25% 14.17%
(A-1+, PACRA) 2025 base rale of 1.76%
Total as at March 31, 2026 900,000 900,000 . 26.31% 31.87%

Total as at Juno 30, 2024

6.1.2.1 The nominal value of the sukuk certificates is Rs.1,000,000 and the profit and principal of corporate sukuks is receivable at maturity.
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MDIP-1
Percentage in
Camying Unrealised relation to
AsatJulyd, | Placed during | Matured during| valueasat ’:2'::‘ :;:;f appreciation as
Name of the bank Maturity date Profit rate 2024 the period theperiod | March 34, atMarch 31, Total market
31,2025 Netassets
2025 2025 ofthe pan value of
investments
{Rupees in '000)
Bank Alfalah Limited (AA+, PACRA) August 23, 2024 21.25% 1,500,000 - 1,500,000 - - - - -
Bank Alfalah Limited (AA+, PACRA) September 13, 2024 20.50% 15,200,000 - 15,200,000 - . - - -
Bank Alfalah Limited (AA+, PACRA) December 11, 2024 17.40% - 7,000,000 7,000,000 - - - - -
Bank Alfalah Limited (AA+, PACRA) January 13, 2025 13.50% . 7,700,000 7,700,000 - - - - -
Bank Alfalah Limited (AA+, PACRA) February 13, 2025 11.50% - 6,500,000 6,500,000 - - - - -
Total as at March 31, 2025 16,700,000 21,200,000 37,900,000 - - - - -
Total as at June 30, 2024 16,700,000 16,700,000
MMMP
Percentage in
Carrying Unrealised relation to
AsatJuly1, | Placed during | Matured during| valueasat ,::':: ;1:2: appreciation as
Name of the bank Maturity date Profitrate 2024 the period the paried March 31, a1, 2025 at March 31, Total market
2025 ! 2025 Net assets valus of
of the plan investments
{Rupees In'000)
Bank Alfalah Limited (AA+, PACRA) December 11, 2024 17.40% - 500,000 500,000 - - - - -
Bank Alfalah Limited (AA+, PACRA) February 25, 2025 11.75% - 400,000 400,000 - - - - -
Bank Alfalah Limited (AA+, PACRA) February 28, 2025 11.75% - 400,000 400,000 - - - - -
Bark Alfalah Limited (AA+, PACRA) June 4, 2025 11.31% - 400,000 - 400,000 400,000 - 12.45%  44.44%
Total as at March 31, 2025 - 1,700,000 1,300,000 400,000 400,000 - 12.45%  44.44%
Total as at June 30, 2024 . R
MMP-]
Percentage in
Canrying Unrealised relation to
5 rket valu .
AsatJuly1, | Placed during | Matured during| valueasat l:z a::Jlarche appreciation as
Name of the bank Maturity date Profitrate | 2024 thepedod | theperiod | March3, | =, 5. | atMamhdi, Total market
2025 ' 2026 Netassets
of the plan value of
investments
{Rupees in"000}
Bank Alfalah Limited (AA+, PACRA) September 23, 2024 18.60% - 200,000 200,000 - - - - -
Bank Alfalah Limited (AA+, PACRA) December 23, 2024 17.40% - 100,000 100,000 - . - . -
Total as at March 31, 2025 . 300,000 300,000 - - - - -

Total as at June 30, 2024
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6.3 Certificate of Musharika

MDIP-I
Percentage in
Canyin| Unrealised refation to
AsatJuly 1, | Placed duting |Matured during valu’:yalaat Iﬁ:r:: ;d::t:: ppreclation as
Name of the bank Maturity date Profit rate 2024 the period the period March 31, 31, 2025 atMarch 31, Total markat
2025 ' 2025 Netassots [ -,
ofthe plan investments
(Rup In 000}
Meezan Bank Limited (AAA, PACRA) August 2, 2024 12.10% - 5,000,000 5,000,000 - - - - -
United Bank Limited (AAA, PACRA) July 5, 2024 19.94% 1,500,000 - 1,500,000 . . - - -
First Habib Modaraba (AA+, PACRA) July 15, 2024 21.95% 300,000 - 300,000 - - . - .
First Habib Modaraba (AA+, PACRA) July 17, 2024 21.99% 500,000 . 500,000 . - . - -
Meezan Bank Limited (AAA, PACRA) July 18, 2024 17.95% - 5,000,000 5,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) July 18, 2024 17.95% . 3,500,000 3,500,000 . - - . -
Meezan Bank Limited (AAA, PACRA) July 25, 2024 17.75% - 5,000,000 5,000,000 - . - - -
Meezan Bank Limited (AAA, PACRA) July 25, 2024 17.75% - 3,500,000 3,500,000 - . . - -
Meezan Bank Limited (AAA, PACRA) July 26, 2024 17.10% - 2,100,000 2,100,000 - . - - -
Meezan Bank Limited (AAA, PACRA) July 26, 2024 12.00% - 4,000,000 4,000,000 - - - - .
First Habib Modaraba (AA+, PACRA) August 2, 2024 21.80% 600.000 - 600,000 - - - - -
Meezan Bank Limited (AAA, PACRA) August 2, 2024 12.10% - 2,500,000 2,500,000 - . - - -
Meezan Bank Limited (AAA, PACRA) September 20, 2024 15.55% - 2,000,000 2,000,000 - . . - -
First Hablb Modaraba (AA+, PACRA) Seplember 24, 2024 20.45% 1,500,000 . 1,500,000 - . - - -
Meezan Bank Limited (AAA, PACRA) Qclober 10, 2024 14.95% - 2,000,000 2,000,000 . - . - -
Meezan Bank Limited (AAA, PACRA) Qctober 10, 2024 14.95% - 5,000,000 5,000,000 - - - - -
Meezan Dank Limited (AAA, PACRA) October 11, 2024 14.95% - 3,000,000 3,000,000 . - - - -
Meezan Bank Limited (AAA, PACRA) October 11, 2024 14.95% - 4,000,000 4,000,000 - - - - -
First Habib Modaraba (AA+, PACRA) October 15, 2024 20.40% . 300,000 300,000 - . - . -
Meezan Bank Limited (AAA, PACRA) Qctober 15, 2024 14.85% . 3,200,000 3,200,000 - . . - .
Meezan Bank Limited (AAA, PACRA) October 15, 2024 14,85% - 4,000,000 4,000,000 - . - - -
Meezan Bank Limited (AAA, PACRA) October 17, 2024 15.00% - 3,200,000 3,200,000 - - . - -
Meezan Bank Limited (AAA, PACRA) Qctober 17, 2024 15.00% - 4,000,000 4,000,000 . - - - -
Meezan Bank Limited (AAA, PACRA) October 17, 2024 15.00% . 500,000 500,000 - - - - -
First Hablb Madaraba (AA+, PACRA) October 18, 2024 20.35% . 500,000 500,000 . . - - -
Meezan Bank Limited (AAA, PACRA) Qctobar 18, 2024 14.90% - 4,000,000 4,000,000 - . - - .
Meezan Bank Limited (AAA, PACRA) Cclober 18, 2024 14.90% - 3,700,000 3,700,000 - . . - -
Meezan Bank Limited (AAA, PACRA) Qclober 21, 2024 14,.90% - 4,000,000 4,000,000 - . - - .
Meezan Bank Limited (AAA, PACRA) October 21, 2024 14.90% - 3,700,000 3,700,000 . - - - -
First Habib Modaraba (AA+, PACRA) November 5, 2024 19.65% - 600,000 800,000 - - - - -
Meezan Bank Limited (AAA, PACRA) November 11, 2024 13.00% - 2,600,000 2,600,000 . . - - -
OLP Modaraba (AA, PACRA) November 15, 2024 21.89% 100,000 . 100,000 - - - - -
United Bank Limited {AAA, PACRA) November 22, 2024 13.00% . 2,600,000 2,600,000 - - - . -
Meezan Bank Limited (AAA, PACRA) December 2, 2024 13.30% - 2,600,000 2,600,000 - - - - .
Meezan Bank Limited (AAA, PACRA) December 4, 2024 13.35% . 2,600,000 2,600,000 . - - - -
MCB Bank Limited (AAA, PACRA} December 19, 2024 12.50% - 2,000,000 2,000,000 - - - - .
Faysal Bank Limited (AA, PACRA) December 20, 2024 12.80% - 2,000,000 2,000,000 - - - - -
First Habib Modaraba (AA+, PACRA) December 24, 2024 17.25% - 1,500,000 1,500,000 - - - - *
Faysal Bank Limited (AA, PACRA) December 27, 2024 11.25% - 2,000,000 2,000,000 - - - - -
MCB Bank Limited (AAA, PACRA) January 2, 2025 11.50% - 2,300,000 2,300,000 - - - - -
Meezan Bank Limited (AAA, PACRA) January 9, 2025 12.25% - 3,700,000 3,700,000 - - - - -
Meezan Bank Limited (AAA, PACRA) January 9, 2025 12.25% - 4,000,000 4,000,000 - - - - -
First Habib Modaraba (AA+, PACRA) January 20, 2025 16.00% - 500,000 500,000 - - - - M
OLP Modaraba (AA, PACRA) February 14, 2025 14.25% B 350,000 350,000 - - - - -
OLP Modaraba (AA, PACRA) February 21, 2025 14.30% - 200,000 200,000 . - - - -
Meezan Bank Limited (AAA, PACRA) January 17, 2025 11.30% . 3,000,000 3,000,000 - - - - -
Faysal Bank Limited (AA, PACRA} February 21, 2025 11.30% - 2,300,000 2,300,000 - . - - -
Allied Bank Limited (AAA, PACRA) February 12, 2025 11.10% . 1,000,000 1,000,000 - - . - -
Hablb Bank Limited (AAA, PACRA) February 11, 2025 11.00% - 3,500,000 3.500.000 - - - - *
Meezan Bank Limited (AAA, PACRA) February 21, 2025 11.35% - 2,000,000 2,000,000 . . - - .
MCB Bank Limited (AAA, PACRA) January 10, 2025 11.95% - 1,500,000 1,500,000 - - - - .
Faysal Bank Limited (AA, PACRA) January 10, 2025 11.30% - 3,000,000 3,000,000 - - - - -
Allied Bank Limited (AAA, PACRA) February 11, 2025 11.10% - 800,000 800,000 - - - - -
Meezan Bank Limited (AAA, PACRA) January 28, 2025 11.45% . 3,000,000 3,000,000 - - - - -
Faysal Bank Limited (AA, PACRA) February 7, 2025 11.10% - 3,000,000 3,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) January 17, 2025 11.30% - 4,000,000 4,000,000 - - - - -
MCB Bank Limited (AAA, PACRA) January 28, 2025 11.65% - 1,000,000 1,000,000 . . . - -
Meezan Bank Limited (AAA, PACRA) February 14, 2025 11.35% - 2,000,000 2,000,000 - . . . -
Hablb Bank Limited (AAA, PACRA) February 21, 2025 11.25% . 1,500,000 1,500,000 - . . . .
MCB Bank Limited (AAA, PACRA) January 24, 2025 11.65% . 2,000,000 2,000,000 - . - - -
Meezan Bank Limited (AAA, PACRA) January 28, 2025 11.45% - 3,500,000 3,500,000 - . . - -
First Hablb Modaraba (AA+, PACRA} Aprit 21, 2025 11.85% - §00,000 - 500,000 500,000 - 1.09% 1.28%
First Habib Modaraba (AA+, PACRA) May 12, 2025 11.95% - 350,000 - 350,000 350,000 - 0.76% 0.89%
Total as at March 31, 2028 4,600,000 145,200,000 148,850,000 860,000 850,000 - 1.86% 247%
Total as at June 30, 2024 4,500,000 4.500,000
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MMMP
Percentage In
Carrying Unrealisad relation to
AgatJuly 1, Placed during |Matured during| value as at '::r:::‘::; ppreciation as
Name of the bank Maturity date Profit rate 2024 tha pericd the period March 34, 31,2025 at Mareh 31, Total market|
2025 . 2025 Netassets value of
of the plan investments
{Rupees In "000)
United Bank Limited (AAA, PACRA) July 5, 2024 19.94% 1,000,000 - 1,000,000 - - - - -
Faysal Bank Limited (AA, PACRA} July S, 2024 19.80% - 700,000 700,000 - - - - -
Faysal Bank Limited (AA, PACRA) July 19, 2024 18.65% - 800,000 800.000 - - - - -
Faysal Bank Limited (AA, PACRA) August 16, 2024 15.50% - 650,000 850,000 - - - - -
Faysal Bank Limited (AA, PACRA) September 8, 2024 17.75% - 500,000 500,000 - - - - .
Bank Alfalah Limited (AA+. PACRA) September 13, 2024 20.50% 1,000,000 - 1,000,000 - - . - -
Faysal Bank Limited (AA, PACRA) September 13, 2024 17.75% - 500,000 500,000 - . - - -
Faysa) Bank Limited (AA, PACRA) Oclober 4, 2024 15.60% . £00,000 500,000 - - - - -
Faysal Bank Limited (AA, PACRA) October 11, 2024 15.60% - 500,000 500,000 - - - . -
United Bank Limited (AAA, PACRA) November 22, 2024 13.00% - 400,000 400,000 - - - - -
Habib Bank Limied (A+, PACRA) January 3, 2025 11.50% - 400,000 400,000 . - - - -
Meezan Bank Limited (AAA, PACRA) January 8, 2025 12.25% - 400,000 400,000 - - - - -
Allled Bank Limited (AAA, PACRA) 11.10% - 400,000 400,000 - - - - -
Meezan Bank Limited (AAA, PACRA) 11.45% - 400,000 400,000 - - - - -
Meezan Bank Limited (AAA, PACRA) 11.30% - 300,000 300,000 - - - - -
Meezan Bank Limited (AAA, PACRA) 11.35% - 600,000 600,000 . - - - -
Faysal Bank Limited (AA, PACRA) 11.30% - 350,000 350,000 - - - - -
Faysal Bank Limited (AA, PACRA) 11.10% - 600,000 600,000 - - - - -
Meezan Bank Limited (AAA, PACRA) 11.30% - 500,000 500,000 - - - - -
Total as at March 31, 2026 2,000,000 5,350,000 7,360,000 - - - - -
Total as at June 30, 2024 2,000.000 _ 2.000,000
MMP-1
Percentage in
Carrying Unrealised refation to
]
AsatJduly 1, | Placed during | Matured during| value as at h::r:: :.1:::"!1 appreclation as
Natne of the bank Maturity date Profit rate 2024 the perfed the pariod March 31, 31, 2025 atMarch 31, Total market
2025 ’ 2025 Netassets
of the plan value of
Investmants
(Rupees fn '000)
MCB Bank Limited (AAA, PACRA) September 23, 2024 12.75% - 500,000 600,000 - - - - -
Al Baraka Islamic Bank (A+, VIS) December 6, 2024 13.50% - 500,000 §00,000 - - - - -
Al Baraka Islamic Bank (A+, VIS) December 13, 2024 13.50% - 500,000 500,000 - - - - -
Orix Modaraba (AA, PACRA) February 23, 2025 14.30% - 150,000 150,000 - - - - -
Crix Modaraba (AA, PACRA) March 3, 2025 14.40% - 100,000 100,000 - - - - -
Tetal as at March 31, 2025 - 1,750,000 1,750,000 - - - - -
Total as at June 30, 2024 - -
MSSP
Percentage In
Camrying Unreallsed relation to
As at July 1, Placod during | Matured during] wvalue as at !f:r:(::‘\::::: as
Nams of tho bank Matusity dats Profitrate 2024 the pariod the pedod March 3%, 33, 2025 atMarch 31, Total market
2025 . 2025 Netassors | 750 5
of the plan Investments
{Rupees In°000)
United Bank Limited (AAA, PACRA) November 22, 2024 13.0% - 800,000 800,000 - - - - -
Al Baraka Islamic Bank Oecember 17, 2024 12.8% - 1,000,000 1,000,000 - - - - .
Al Baraka Islamic Bank December 13, 2024 14.0% - 1.400.000 1.400.000 - - - . -
Meezan Bank Limited (AAA, PACRA) January 9, 2025 12.25% - 900.000 $00,000 - - - - -
MCB Bank Limited (AAA, PACRA) February 1, 2025 11.50% . 1.700.000 1,700,000 . - . - -
MCB Bank Limited (AAA, PACRA) January 24, 2025 11.50% . 1,000,000 1.000,000 - - - - -
MCB Bank Limited (AAA. PACRA) January 8, 2025 11.50% - 2,000,000 2,000,000 - - . - -
MCB Bank Limited (AAA, PACRA) January 31, 2025 11.50% - 600,000 600,000 - - - - -
MCB Bank Uimited (AAA, PACRA) February 21, 2025 11.50% - €00,C00 600,000 - - - - -
Soneri Bank Limited (AAA, PACRA) February 24, 2025 11.50% - 600,000 600,000 - - - - -
Meezan Bank Limited (AAA. PACRA) January 28, 2025 11.50% - 800,000 900,000 - - - - -
Meezan Bank Limited (AAA, PACRA)} January 21, 2025 11.50% . 1,300,000 1,300,000 - - - . -
Meezan Bank Limited {(AAA, PACRA) January 17, 2025 11.50% - 900,000 $00.000 - - - - -
Habib Bank Limited (AAA. PACRA) January 28, 2025 11.50% - 1,500,000 1,500,000 - - - - -
MCB Bank Limited (AAA, PACRA) January 28, 2025 11.50% - 1.700.000 1,700,000 - - - - ~
Total as at March 31, 2026 - 16,800,0C0 16,900,000 - - - - -

‘Tota) as at June 30. 2024
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64  Bai muajjal receivable
MD1P-{
Percentage In relation to
Total Total Accrued |Carrying value| Market value aun;:?:li:t?:n
Maturity Profit | transaction | deferved | profitfor | asatMarch | asatMarch apspat Merch Total market
Name of the counterparty date fate price Income | theperiod | 34,2025 34,2025 34, 2025 Netassets value of
)
ofthe plan Investments
{Rupees in '000)
Zarai Taraqiati Bank Limited (AA*+, VIS) November8,2024 16.50% 2213402 49,028 49,028 - - - - -
United Bank Limited (AA+, VIS) February 6,2025 13.25% 2534453 57,043 57,043 - - - - -
Askari Bank Limited (AA-, VIS) March24,2025 12.20% 14,531,868 45082 46,082 - - - - -
Askari Bank Limited (AA-, VIS) May 26,2025  11.50% 2,088,530 59,223 23689 2,112,219 2,112,218 - 2.74% 3.71%
Askari Bank Limited (AA-, VIS) May 8, 2025 11.50% 1,038,055 29435 17,334 1,055,389 1,055,389 - 1.37% 1.85%
United Bank Limited (AA+, VIS) April30,2025  11.45% 2075453 58596 39715 2115168 2,115,168 - 2.74% 3.71%
United Bank Limited (AA+, VIS) April14,2025  11.65% 2,080,052 59,752 31,204 2111286 2,111,256 - 273% 3.70%
Askari Bank Limited (AA-, VIS) May 22,2025  11.50% 2,086,559 39,445 25639 2,112,198 2,112,108 - 274% 3.71%
United Bank Limited (AA+, VIS) April28,2025  11.45% 518510 14638 10,247 528,757 528,757 - 0.68% 0.93%
Askari Bank Limited (AA-, VIS) May 5, 2025 11.50% 2,078,788 59601 36678 2115466 2,115,466 - 2.74% 3.711%
Total as at March 31, 2025 18,245,670 472,844 336,659 12,150,453 42,150,453 - 15.74%  21.31%
Total as at June 30, 2024 - - - -
MSSP
Pearcentage in relation to
Total Total Accrued |Carrying value| Market value al;:::?ll:ua:n
i Al deferred fit f ot March | as atMarch
Name of the counterparty M::;l:ty r::;:u ";s:‘:a " l:czrr':e ';:0 pal'l:l;l m;H. 2025 3, zo;r; n;:tgf;; P! Notassets Tu‘:zll:;a:f(el
' of the plan investments
(Rupees In '000}
United Bank Limited (AA+, VIS) April 29,2025  11.45% 2,074.746 58576 40,352 2115008 2,115,008 - 2582%  28.59%
Total as at March 31, 2026 2,074,746 58576 40,352 2115098 2,115,098 - 25.83% _ 28.59%
Total as at June 30, 2024 - - - -
6.5 Certificate of islamic investment
MMMP
Percentage in
Canylng Unrealised relation to
AsatJuly1, | Placed during |Matured during| value as at P::r:::;:::u: ppreciation as
Name of the counterpal Maturity dats Profit rat 2024 the perled the period March 31, at March 31,
oot countarparty ity da R 2025 31,2025 2025 | Netassots m"l '“‘"1;“
of the plan value o
Investments
{Rupeas in '000)
Pak Kuwait Investment Company
(Private) Limited (CGR S+, VIS) May 5, 2025 11.50% - 500,000 - 500,000 500,000 - 15.56% 55.56%
Total as at March 31, 2025 - 500,000 - 500,000 500,000 - 15,56%  55,56%
Total as at June 30, 2024 - .
March 31,2025 (Unaudited)
6.6  Unrealised appreciation on MDIP4 || MMMP || MSHP [[ mmp [ MSSP || Total
re-measurement of investments (Rupees in "000)
classified as financial assets at fair
value through profit or loss - net
Market value of investments 39,148,109 900,000 - 2,823,593 7,397,392 50,269,094
Carrying value of investments 39,166,969 900.000 - 2,849,833 7,458,991 50,375,793
(18,860) - - (26,240) (61,599) (106,699)
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March 31, 2024 (Unaudited)

Unrealised appreciation on mpIPL [ mmmP [ msHP || MMP4 | MmsSP || Total
re-measurement of investments {Rupees in '000)
classified as financial assets at fair
value through profit or loss - net
Market value of investments 43,506,879 - - 2,677,440 - 46,184,319
Carrying value of investments 43,384,973 - - 2,662,746 - 46,047,719
121,906 - - 14,694 - 136,600
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY
March 31, 2025 (Unaudited)
MDIPH4 [ MMMP [T MsHP || MMPI ] MssSP Il Total
Note (Rupees in '000)
Remuneration payable 7.4 8,040 939 26 586 1,518 11,109
Sindh Sales Tax payable on remuneration
of the Management Company 74 1,206 141 4 88 228 1,667
Allocated expenses payable 7.2 1,418 158 8 478 1,028 3,090
Sindh Sales Tax payable on
allocated expenses 7.4 213 24 1 72 154 464
Selling and marketing
expenses payable 7.3 32,184 3,346 75 3,631 9,699 48,935
Sindh Sales Tax payable on
selling and marketing expenses 74 4,829 501 i1 545 1,455 7,341
Sales load payable 859 - - 2,814 - 3,673
Sindh Sales Tax payable on sales load 7.4 202 - - 540 - 742
48,951 5,109 125 8,754 14,082 77,021
June 30, 2024 (Audited)
MDIP-l || mMMP_J[_ msHP ] MMPJd | MssP  J] — Total
(Rupees in '000)
Remuneration payable 71 17,372 1,931 22 306 84 19,715
Sindh Sales Tax on remuneration of 74
the Management Company 2,258 251 3 40 11 2,563
Selling and marketing 7.3
expenses payable 90,698 11,471 - - - 102,169
Sales load payable 12,051 - - - - 12,051
Sindh Sales Tax payable on sales load 1,566 - - - - 1,566
123,845 13,653 25 346 95 138,064

74 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount not exceeding the
maximum rate of management fee as disclosed in the Offering Document subject to the total expense ratio limit. Keeping in view the maximum
allowable threshold, the Management Company has charged its remuneration at the rate from (MDIP 0.80% to 0.90%) (March 31, 2024; 0.46% to
0.70%) , (MMMP 1.47%) (March 31, 2024: 1.47) , (MSHP 0.80% to 1.00%) (March 31, 2024:1.00%) , (MMP-1 0.80% to 1.00%) (March 31, 2024:
1.00%) and (MSSP 0.80% to 1.00%) (March 31, 2024: Nil%) per annum of the average net assets of the Fund during the period ended March 31,
2024. The remuneration is payable to the Management Company monthly in arrears.

7.2 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees and expenses related to registrar
services, accounting, operation and valuation services, related to a Collective Investment Scheme (CIS).

The Management Company, based on its own discretion, has charged such expenses at the rate from (MDIP 0.028% to 0.032%) (March 31, 2024:
Nii%) , (MMMP 0.052%) (March 31, 2024: Nil% to 0.02%) , (MSHP 0.028% to 0.035%) (March 31, 2024:Nil%) , (MMP-| 0.028% to 0.035%) (March
31, 2024: Nil%) and (MSSP 0.028% to 0.035%) (March 31, 2024: Nil%) per annum of the average annual net assets of the Fund, subject to total
expense charged being lower than actual expense incurred.

7.3 In accordance with Circular 11 dated July 5, 2019 with respect to charging selling and marketing expenses, the Management Company, based on its
own discretion has charged selling and marketing expenses at the rate from (MDIP 0.198% to 0.36%) (March 31, 2024: 0.48% to 0.30%) , (MMMP
0.323% to 0.59%) (March 31, 2024: 0.37%) , (MSHP 0% to 0.32%) (March 31, 2024;Nil) , (MMP-1 0.18% to 0.32%) (March 31, 2024: Nil) and (MSSP
0.198% to 0.32%) (March 31, 2024: Nil) of the average annual net assets of the Fund during the period ended March 31, 2025. subject to the total
expense charged being lower than actual expense incurred.

7.4 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company has been enhanced from the rate
of 13% to 15% (March 31, 2024: 13%) effective July 1, 2024 vide Sindh Finance Act, 2024.

Further, Sindh sales tax at the rate of 15% has also been levied on any reimbursable expenditure to the Management Company effective July 1, 2024
vide Sindh Finance Act, 2024,
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March 31,2025 (Unaudited)

COMPANY OF PAKISTAN LIMITED - MDIPI || MMMP || MSHP [ MMP. [[ MssP ||  Total
TRUSTEE Note (Rupees in '000)
Remuneration payable 8.1 3,265 224 10 347 807 4,653
Sindh Sales Tax payable on remuneration
of the Trustee 8.2 492 34 1 52 121 700
CDS charges payable 777 . . . . 777
4,534 258 11 399 928 6,130
June 30, 2024 (Audited)
MDIP-I || MMMP [ MSHP_ [ MMPJ [ MSSP ||  Total
(Rupees in '000)
Remuneration payable 8.1 10,393 695 6 116 17 11,227
Sindh Sales Tax payable on remuneration 8.2
of the Trustee 1,351 80 1 15 2 1,459
CDS charges payable 777 - - . - 777
12,521 785 7 131 19 13,463

8.1 The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust deed, at the rate of 0.075% per

annum of the average annual net assets of the Fund.

8.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been enhanced from the rate of 13% to 15%
(March 31, 2024: 13%) effective July 1, 2024 vide Sindh Finance Act, 2024.
9 PAYABLE TO SECURITIES AND EXCHANGE March 31, 2025 (Unaudited)
COMMISSION OF PAKISTAN (SECP) MDIPI || mMmMMP |] MsHP  J[ MMPl_ || MSSP_ [|  Total
Note {Rupees in '000)
Fee payable 9.1 3,335 228 10 344 805 4,722
3,335 7728 10 344 805 4,722
June 30, 2024 (Audited)
MDIPI || MMMP || MSHP |[ MMP-l_ || MSSP__ || Total
(Rupees in '000)
Fee payable 9.1 10,499 702 6 116 17 11,340
10,499 702 B 116 17 11,340
9.1 In accordance with the NBFC Regulatians, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities and Exchange
Commission of Pakistan (SECP). Accordingly, the Fund has charged the SECP fee at the rate of 0.075% (March 31, 2025: 0.075%) per annum of the
daily net assets during the period. Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.
10 ACCRUED EXPENSES AND OTHER LIABILITIES

March 31, 2025 (Unaudited)

MDIP1 || MMMP || MSHP || mmP [ MSSP__ ||  Tofal
(Rupees in "000)

Brokerage payable 452 - - 95 525 1,072
Auditors' remuneration payable 376 22 1 13 4 416
Zakat payable 3,458 107 - 61 1,064 4,690
Withholding tax payable 41,510 4,197 20 - - 45,727
Capital gain tax 22 - 96 36,543 34,025 70,686
Shariah advisory fee payable 777 - - - - 77
Other payable 372 7 11 62 94 546

46,967 4,333 128 36,774 36,712 123,914
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June 30, 2024 (Audited)
MDIP1 J| mMwmMP_|[_ MsHP__[[__MMmPd || MssP ||  Total
(Rupees in '000)

Brokerage payable 500 - - - - 500
Auditors' remuneration payable 162 17 4 57 4 244
Zakat payable 14,546 3,385 - 12 13 17,956
Withholding tax payable 456,691 29,061 1,650 21,281 525 509,208
Shariah advisory fee payable 1,075 - - - - 1,075
IBFT charges payable 1,739 41 - 39 3 1,822
Other expenses payable - - 20 30 20 70

474,713 32,504 1,674 21,419 569 530,875

1 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2025 and June 30, 2024.
12 TOTAL EXPENSE RATIO

The annualised fotal expense ratio (TER) of the Fund as at March 31, 2025 based on current period results is as follows:

March 31, 2025

moip J[ wmmmp ([ msHP || mmpd || MssP
Total Expense Ratio (TER) 1.50% 2.46% 1.46% 1.42% 1.47%
Government levies (included in TER) 0.26% 0.38% 0.26% 0.26% 0.26%
March 31, 2024
moiP-l [ mmmP [ msHP || MMP
Total Expense Ratio (TER) 1.23% 2.21% 1.30% 1.29%
Government levies (included in TER) 0.17% 0.28% 0.21% 0.21%

The above ratio is within the maximum limit of 2.5% prescribed under the NBFC Regulations for a collective investment scheme categorised as a
‘Income Scheme'. Provided that costs incurred in relation to any government levy on funds such as sales tax, Worker's Welfare Fund or SECP fee elc.
are excluded while calculating Total Expense Ratio for ensuring compliance.

13 TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the
condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether realised or unrealised, is distributed
amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than capital
gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company intends to distribute at least 90%
of the Fund's accounting income for the year ending June 30, 2025 as reduced by capital gains (whether realised or unrealised) to its unit holders,
therefore no provision for taxation has been made in these condensed interim financial statements during the period.

14 TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons / related parties include Al Meezan Investment Management Limited being the Management Company, Central Depository
Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the Management Company, other Collective
Investment Schemes managed by the Management Company, Pakistan Kuwait Investment Company (Private) Limited being the associated company
of the Management Company, Al Meezan Investment Management Limited - Employees Gratuity Fund and any entity in which the Management
Company, its CISs or their connected persons have material interest, any person or company beneficially owning directly or indirectly 10% or more of
the net assets of the Fund, directors and their close family members and key management personnel of the Management Company.
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Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load,
other charges and distribution payments to connected persons. The transactions with connected persons are also in the normal course of business, at
contracted rates and at terms determined in accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.
Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Gompany subject to the maximum prescribed
Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the period and balances with them as at period end are as follows:

March 31, June 30,
Balances as at period end 2025 2024
(Unaudited) (Audited)
MpDIP1 e {Rupees in '000) -----

Al Meezan Investment Management Limited - Management Company

Remuneration payable 8,040 17,372
Sindh Sales Tax payable on remuneration of Management Company 1.206 2,258
Allocated expenses payable 1418 -
Sindh Sales Tax payable on allocated expenses 213 -
Selling and marketing expenses payable 32,184 90,698
Sindh Sales Tax payable on selling and marketing expenses 4,829 -
Sales load payable 859 12,051
Sindh Sales Tax payable on sales load 202 1,566 _
Investment of nil units (June 30, 2024: 7,858,987 units) - 392,949
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee 3,265 10,393
Sindh Sales Tax payable on remuneration of the Trustee 492 1,351
CDS charges payable 777 777
Security deposit 100 100
Meezan Bank Limited
Balances with bank 431.534 432,180
Profit receivable on savings account 8,963 5,941
Sales load payable 1,617 35,080
Sindh Sales Tax payable on sales load 243 4,562
Shariah advisor fee payable 777 1,075
Advance against ATM deposit i,000 1,000
Advance against IBFT redemptions 30,000 30,000
March 31, June 30,
Balances as at period end 2025 2024
(Unaudited) (Audited)
MDIP-I ----- (Rupees in '000} -----
Al Meezan Investment Management Limited - Employees Gratuity Fund
Investment of 929,386 units (June 30, 2024: 577,813 units) 46,469 28,891
National Clearing Company of Pakistan Limited
Security Margin Deposit 119,357 -
Investment of nil units (June 30, 2024: 1,037,210 units) - 51,861
Meezan Strategic Allocation Fund - MSAP - |
Investment of 594,774 units (June 30, 2024: nil units) 29,739 -
Meezan Strategic Allocation Fund - MSAP - 1|
Investment of 285,944 units (June 30, 2024: nil units) 14,297 -
Meezan Strategic Allocation Fund - MSAP - Il
Investment of 651,460 units (June 30, 2024: nil units) 32,573 -
Meezan Strategic Allocation Fund - MSAP - IV
Investment of 432,107 units (June 30, 2024: nil units) 21,605 -
Meezan Strategic Allocation Fund - MSAP -V
Investment of 249,324 units (June 30, 2024: nil units) __ 12,466 -

Directors and Executives of the Management Company
Investment of 3,320 units (June 30, 2024: 1,189,208 units) 166 59,460
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Nine months period ended

Transactions during the period March 31, 2025 March 31,
2024

{Unaudited)

MDIP-| ---= (Rupees in '000) -----

Al Meezan Investment Management Limited - Management Company

Remuneration of the Management Company 499,548 573,786

Sindh Sales Tax payable on remuneration of the Management Company 74,932 74,692

Allocated expenses 17,484 -

Sindh Sales Tax payable on allocated expenses 2,623 -

Selling and marketing expenses 158,834 _ 275427

Sindh Sales Tax payable on selling and marketing expenses 23,825 -

Units issued: 121,868,005 units (March 31, 2024: 81,841,903 units)
Units redeemed: 129,726,991 units (March 31, 2024: 66,644,301 units)
Dividend paid

Units issued to unitholders on behalf of the Management Company

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDS charges

Meezan Bank Limited

Profit on savings account
Shariah advisory fee

Profit on certificate of musharika
Certificate of musharika placed
Certificate of musharika matured

Al Meezan Investment Management Limited - Employees Gratuity Fund

Units issued: 851,573 units (March 31, 2024: 76,824)
Units redeemed: 500,000 units (March 31, 2024: nil units})
Dividend paid

National Clearing Company of Pakistan Limited

Units issued: 27,213 units (March 31, 2024: nil units)

Units redeemed: 1,064,423 units (March 31, 2024: nil units)
Dividend paid

NCCPL charges

Meezan Strategic Allocation Fund - MSAP - |

Units issued: 1,124,774 units (March 31, 2024: 550,717 units)
Units redeemed: 530,000 units (March 31, 2024: 2,242,135 units)
Dividend paid

Meezan Strategic Allocation Fund - MSAP -II

Units issued: 473,944 units (March 31, 2024: 580,076 units)
Units redeemed: 188,000 units (March 31, 2024: 2,047,367 unils)
Dividend paid

6,128,222 4,116,368

6,486,350 3,332215

139,289 162,079
27,038 -

43,748 65,233

6,562 8,480

13 7

18,750 45,292

806 818

245,870

109,900,000

_————

139,127

44,800,000

109,900,000 __ 44,800,000
42,579 3,841
25,000 -

2,738 3,841
1,361 -
53,221 -
1,361 -
252 -
56,239 27,636
26,500 112,107
2,520 9,771
23,697 29,004
9,400 102,368
1272 6,104
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Meezan Strategic Allocation Fund - MSAP - Il

Units issued: 1,147,460 units (March 31, 2024: 518,583 units)
Units redeemed: 496,000 units (March 31, 2024: 1,714,411 units)
Dividend paid

Meezan Strategic Allocation Fund - MSAP - IV

Units issued: 827,307 units (March 31, 2024: 319,278 units)
Units redeemed: 395,200 units (March 31, 2024: 982,144 units)
Dividend paid

Meezan Strategic Allocation Fund - MSAP -V

Units issued: 335,324 units (March 31, 2024: 121,744 units)
Units redeemed: 86,000 units (March 31, 2024: 427,460 units)
Dividend paid

Meezan Financial Planning Fund Of Funds - MAAP -1

Units issued: 985,481 units (March 31, 2024: 269,733 units)
Units redeemed: 220,246 units (March 31, 2024: 949,330 units)
Dividend paid

Directors and Executives of the Management Company

Units issued: 159,804 units (March 31, 2024: 12,880,096 units)
Units redeemed: 1,356,264 units (March 31, 2024: 21,217,019 units)
Dividend Paid

Meezan Islamic Income Fund
Sale of GoP ljara Sukuk Certificates - VRR - XLL: 10,000 cerfificates (March 31, 2024: nil units)

Meezan Sovereign Fund

Sale of GoP ljara Sukuk Certificates - VRR - XLI: 157,400 certificates (March 31, 2024: nil units)
Sale of GoP ljara Sukuk Ceriificates - VRR - XXIV: 91,000 certificates (March 31, 2024: nil units)
Sale of GOP ljara Sukuk Gertificates - VRR -XXXVII: 50,000 certificates {(March 31, 2024: nil units)

Balances as at period end

mmmp

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh Sales Tax payable on remuneration of Management Company
Allocated expenses payable

Sindh Sales Tax payable on allocated expenses

Selling and marketing expenses payable

Sindh Sales Tax payable on selling and marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax payable on remuneration of the Trustee

Meezan Bank Limited
Balances with bank
Profit receivable on savings account

Pak Kuwait Investment Company (Private) Limited
Certificate of islamic investment
Profit receivable on certificate of islamic investment

Meezan

Daily Income Fund

Nine months period ended

March 31,
March 31, 2025 2024

(Unaudited)
---- (Rupees in '000) -----

57,373 25,929
24,800 86,721
3,194 8,129
41,365 15,964
19,760 49,107
2,169 4,664
16,766 6,087
4,300 21,373
1,139 2,387
49,274 13,487
11,012 47 467
453 5487

8,066 649,499

67,812 1,060,346

261 36,594
997,300 -
15,697,502 -
9,190,090 -
5,003,000 -
March 31, June 30,

2024 2024

{Unadited} {Audited)

----- {Rupees in '000) ----

939 1,931
41 251
58 -

24 -
3,346 11,471
501 -

224 695

34 )

31,858 181.565

1,265 460
500,000 -
23315 _ -
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Transactions during the period

MMMP

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax payable on remuneration of the Management Company
Allocated expenses

Sindh Sales Tax payable on allocated expenses

Selling and marketing expenses

Sindh Sales Tax payable on selling and marketing expenses

Units issued to unitholders on behalf of the Management Company

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDS charges

National Clearing Company of Pakistan Limited
NCCPL charges

Meezan Bank Limited

Profit on savings account

Profit on certificate of musharika
Certificate of musharika placed
Certificate of musharika matured

Pak Kuwait Investment Company (Private) Limited
Certificate of islamic investment placed
Profit on certificate of islamic investment

Balances as at period end

MSHP

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh Sales Tax payable on remuneration of Management Company
Allocated expense payable

Sindh Sales Tax payable on allocated expenses

Selling and marketing expenses payable

Sindh Sales Tax payable on selling and marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax payable on remuneration of the Trustee

Meezan Bank Limited
Balance with bank
Profit receivable on saving account

Transactions during the period

MSHP

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax payable on remuneration of the Management Company
Allocated expenses payable

Sindh Sales Tax payable on allocated expenses

Selling and marketing expenses

Sindh Sales Tax payable on selling and marketing expenses

Meezan

Daily Income Fund

Nine months period ended

March 31,

March 31, 2025 2024

(Unaudited)

----- {Rupees in '000) -

59,771 92,287

8,966 11,997

2,094 914
314 N

19,069 23.229
2.861 -
1,106 -

3,050 4,709

457 612
5 .
252 -

7,192 17,575
6,982 -
___ 2,200,000 -
2,200,000 -
500.000 -
23,315 -
March 31, June 30,

2025 2024

(Unaudited) {(Audited)

..... (Rupees in '000) -

731
5

262

Nine months period ended
March 31,2025  March 31,

2024
(Unaudited)
..... (Rupees in '000) -

876 389

131 51
31 -
5 -
239 -
36 -
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Transactions during the period

MSHP

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Profit on savings account

Balances as at period end
MMP-|

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh Sales Tax payable on remuneration of Management Company
Allocated expenses payable

Sindh Sales Tax payable on allocated expenses

Selling and marketing expenses payable

Sindh Sales Tax payable on selling and marketing expenses

Sales load payable

Sindh Sales Tax payable on sales load

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax payable on remuneration of the Trustee

Meezan Bank Limited
Balances with bank
Profit receivable on savings account

Transactions during the period

MMP-|

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax payable on remuneration of the Management Company
Allocated expenses

Sindh Sales Tax on allocated expenses

Selling and marketing expenses

Sindh Sales Tax payable on selling and marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDS charges

Meezan Bank Limited
Profit on savings account

National Clearing Company of Pakistan Limited
NCCPL charges

Meezan Rozana Amdani Fund
Purchase of GoP [jara Sukuk VRR XXXVII: 10,000 certificates (March 31, 2024: nil units)

Directors and Executives of the Management Company
Units issued: nil units (March 31, 2024: 60,089 units)
Units redeemed: 13 units (March 31, 2024: 60,089 units)

Nine months period ended
March 31,2025  Warch 31,

2024
{Unaudited)
..... {Rupees in '000) -----

76 29
11 4
24 15
March 31, June 30,
2025 2024
(Unaudited) (Audited)

----- (Rupees in *000) -----

586 306
88 40
478 -
72 -
3,631 -
545 -
2,888 -
551 -
347 116
52 15
274,875 51,546
2,188 27¢

Nine months period ended
March 31,2025  arch 34,

2024
(Unaudited)
..... {Rupees in '000) -——-

51,232 19,876
7,685 2,584
1,793 -

269 -

14,117 -

2,118

4,636 1,493
695 184
5 -
7,888 4,407
225 -
1,000,800 -
- 3,100
1 3,231
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Balances as at period end
MSSP

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh Sales Tax payable on remuneration of the Management Company
Allocated expenses payable

Sindh Sales Tax payable on allocated expenses

Selling and marketing expenses payable

Sindh Sales Tax payable on selling and marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax payable on remuneration of the Trustee

Meezan Bank Limited
Balance with bank
Profit receivable on saving account

Unit Holders holding 10% or more units of the plan
Investment of nil units (June 30, 2024: 9,416,937 units)

Transactions during the period

MSSP

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Allocated expenses payable

Sindh Sales Tax on allocated expenses

Selling and marketing expenses

Sindh Sales Tax on selling and marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited

Profit on saving account

Profit on certificate of musharika
Certificate of musharika placed
Certificate of musharika matured

Directors and Executives of the Management Company
Units issued: 51,739 units (March 31, 2024: nil units)
Units redeemed: 51,739 units (March 31, 2024: nil units)

March 31,
2025
(Unaudited)

Meezan

Daily Income Fund

June 30,
2024
(Audited)

----- (Rupees in '000) -----

1,518 84
228 11
1,028 -
154 -
9,699 -
1,455 -
807 17
121 2
109,113 63,413
1,334 88
- 472,654
Nine months period ended
March 31,
March 31, 2025 2024
(Unaudited)

----- (Rupees in '000) ——---

77,296

11,594

2,705

406

21,198

3,180

——

6,706

1,006

12,5661

11.019

3,100,000

—
_—

3,100,000

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax

Ordinance, 2001.

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the

measurement date. Consequently, differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail materially the

scale of its operations or to underiake a transaclion on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets and liabilities date. The
estimated fair value of all other financial assets and liabilities is considered not to be significantly different from the respective book values.
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International Financial Reporting Standard 13, ‘Fair Value Measurement’ requires the Fund to classify assets using a fair value hierarchy that reflects
the significance of the inputs used in making the measurements. The fair value hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or indirectly

(i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at March 31, 2025 and June 30, 2024, the Fund held the following financial instruments measured at fair values:

Financial assets - at fair value through profit or loss
Government securities

Corporate sukuk certificates™

Term deposit receipts™

Certificates of musharika*

Bai muajjal receivable**

Financial assets - at fair value through profit or loss
Government securities

Corporate sukuk certificates”

Term deposit receipts*

Certificates of musharika*

Financial assets - at fair value through profit or loss
Term deposit receipts®
Certificate of islamic investment*

Financial assets - at fair value through profit or loss
Term deposit receipts™

Financial assets - at fair value through profit or loss
Government securities
Corporate sukuk certificates”

Financial assets - at fair value through profit or loss
Government securities

MDIP-I
March 31, 2025 (Unaudited)
Levell | | Level 2 | | Level 3 I Total
(Rupees in '000})
12,513,702 12,074,954 - 24,588,666
- 1,559,000 - 1,569,000
- 850,000 - 850,000
12,150,453 12,150,453
12,513,702 26,634,407 - 39,148,109
MDIP-{
June 30, 2024 (Audited)
Level1 || Level2 [[_ Level3 ||  Total
{Rupees in '000)
15,002,361 51,026,789 - 66,029,150
- 11,567,000 - 11,557,000
- 16,700,000 - 16,700,000
- 4,500,000 - 4,500,000
15,002,361 83,783,789 - 98,786,150
MMMP
March 31, 2025 (Unaudited)
Levell || Level2z |[ Level3 || Total
(Rupees in '000)
- 400,000 - 400,000
- 500,000 - 500,000
- 900,000 - 900,000
MMMP
June 30, 2024 (Audited)
tevel1 [[ Level2 | Level 3 |1 Total
(Rupees in '000)
- 2,000,000 - 2,000,000
MMP-|
March 31, 2025 (Unaudited)
Level1 || Level2 ||  Level3 |[  Total
(Rupees in '000)
1,719,375 204,218 - 1,923,593
900,000 - 900,000
1,719,375 1,104,218 - 2,823,593
MMP-I
June 30, 2024 (Audited)
Leveld || Level2 || Level3 || Total
(Rupees in '000)
1,206,000 - - 1,208,000
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MSSP

March 31, 2025 (Unaudited)
Level1 || Level2z |  Level3 ] Total
{Rupees in '000)

Financial assets - at fair value through profit or loss

Government securities 5,282,294 - - 5,282,294

Certificates of musharika* - - - -

Bai muajjal receivable*™ 2,115,098 2,115,098
5,282,294 2,115,008 - 7,397,392

*

The carrying value of these securities approximate their fair value since these are short term in nature and are placed with counterparties which have
high credit rating.

*

-

The valuation of Bai Muajjal receivable have been carried out based on amortisation to their face values / sale price as per the guidelines given in
Circular 33 of 2012 since the residual maturity of these investments is less than Nine months and they are placed with counterparties which have high
credit ratings.

16 GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

17 DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on April 18, 2025 by the Board of Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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SEAMLESS
CUSTOMER EXPERIENCE
ACROSS CHANNELS

At Al Meezan, we deliver a seamless customer experience across all channels,
from in-person consultations to online platforms. We ensure you have access to
top-tier services whenever and wherever you need them.

Meezan Fixed Term Fund «Smr

The Meezan Paaidaar Munafa Plan series are allocation plans under "Meezan

Fixed Term Fund” with an objective to provide investors with a competitive rate
of return, for fixed tenure by investing primarily in Shariah Compliant TDRs and
money market placements / instruments for a specific duration.
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Meezan

MEEZAN FIXED TERM FUND Fixed Term Fund
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025
{(Unaudited)
As at March 31, 2025
MPMP-X MPMP-XIt | MPMP-XIV l MPMP-XV | MPMP-XVI | MPMP-XVII Total
Note (Rupees in '000)

Assets
Balances with banks 5 2,432 14,242 862 6,893 1,393 716 26,538
Investments 6 3,245,254 848,072 | 7,563,882 | 22,550,000 | 26,307,000 | 10,700,000 | 71,214,208
Deposits, Prepayments and other assets 195 385 296,402 239,514 97,967 16,580 651,043
Total assets 3,247,881 862,699 7,861,146 22,796,407 26,406,360 10,717,296 71,891,789
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 7 27,353 6,447 1,961 2,673 1,001 220 39,655
Payable to Central Depository Company of

Pakistan Limited - Trustee 8 1,770 455 770 1,336 548 93 . 4972
Payable to the Securities and Exchange

Commission of Pakistan (SECF) s 204 5 M3 1,584 650 10 3,516
Accrued expenses and other liabilities 10 348 449 54 108 53 22 1,034
Total liabilities 29,675 7,405 3,698 5,701 2,252 445 49,177
Net Assets 3,218,206 855,294 7,857,448 22,790,706 26,404,108 10,716,851 71,842,612
Unit holders’ fund (as per statement attached) 3,218,206 855,294 7,857,448 22,790,706 26,404,108 10,716,851 71,842,612
Contingencies and commitments 11

(Number of units)
Number of units in issue 56,699,415 15,009,932 154,623,885 451,137,761 526,167,876 214,014,448
(Rupees)

Net asset value per unit 56.7590 56.9820 50.8165 50.5183 50.1819 50,0754

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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Meezan

MEEZAN FIXED TERM FUND Fixed Term Fund
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025
(Audited)
As at June 30, 2024
MPMP-V | MPMP-VII | mPmp-vi | mPmP-IX | MPMP-X | MPMP-XI | MPMP-XNI |  Total
Note (Rupees in '000)

Assets
Balances with banks 5 839,723 83,929 53,569 13,006 20,310 21,270 18,171 1,049,978
Investments 6 7,820,618 739,670 | 2,150,000 768,036 | 2,844,665 6,885,000 792,632 | 21,000,621
Deposits, prepayments and other assets 106,051 78,030 113,994 39,218 475 92,226 322 430,316
Total assets 8,766,392 901,620 2,317,563 820,260 2,865,450 5,998,496 811,126 22480915
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 7 9,079 11,399 5,879 2,212 4,875 3,298 742 37,484
Payable to Central Depository Company of

Pakistan Limited - Trustee 8 2,182 498 347 117 314 273 52 3,783
Payable to the Securities and Exchange

Commission of Pakistan (SECP) s 530 54 138 50 174 330 49 1,325
Payable against conversion and redemption of units - 4,149 599,671 - 1,300 - - 605,120
Profit payable To Pre-lpo Investors - - - - - - - -
Accrued expenses and other liabilities 10 105,239 20,987 11,704 4,679 13,045 13,325 2,875 171,854
Total liabilities 117,030 37,087 617,739 7,058 19,708 17,226 3,718 819,566
Net Assets 8,649,362 864,542 1,699.824 813,202 2,845,742 5,981,270 807,407 21,661,349
Unit holders' fund (as per statement attached) 8,649,362 864,542  1,699.824 813,202 2845742 5981270 807,407 21,661,349
Contingencies and commitments 11

{Number of units})
Number of units in issue 172,987,327 17,119,991 33,965,007 16,264,041 56,914,889 119,625,356 16,148,141
(Rupees)

Net asset value per unit 50.0000 50.4990 50.0463 50.0000 50.0000 50.0000 50.0000

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer " Director
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MEEZAN FIXED TERM FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2025

Income

Prafit on saving accounts with banks
Prafit on lerm deposit receipts

Profit on govemment sukuk certificates
Net realized loss on investments

Other Income

Net lised ion) / ion an

of investments classified as financlal assels at

*fair value through profit or loss'
Total income

Expenses

Remuneration of Al Meezan Investment Management

Limited - Management Company
Sindh Sales Tax on remuneration of the
Management Company

of Central D

Pakistan Limited - Trustee

,f‘

p

Sindh Sales Tax on remuneration of the Trustee

Annual fees to the Securities and Exgchange
Commission of Pakistan

Auditors' remuneration

Formation Cost

Bank and sefilement charges

Brokerage Expense

Fees and subscription

Total expenses

Neot income for the period before taxation

Taxation
Net income for the period after taxation
Allocation of nat income for the period

Netincome for the period after taxation
Income already paid on units redeemed

g income
- Relating to capital gains
- Excluding eapital gains

for distributi

Meezan

The annexed notes 1 to 17 form an integral pant of these condensed interim financial stalements.

Chief Executive Officer

Fixed Term Fund
MPMPY | MPMP-VIL] MPMP-VIIl | MPMPX| MPMP-X | MPMP-XI | MPMP-XII] MPMP-XIII | MPMP-XIV | MPMP-XV|MPMP-XVI| MPMP-XVII
) For the Fortha | Forthe | Forthe | Forthe
For the For the For the period | Forthe F.° v the Forthe For the period period period period
peried peried period . period from period from
from July| period period from from from from Total
from July | from July | from July July 01, December h
01,2024 | ended ended February | February | March 20, | March 27,
01,2024 to| 01, 2024 [61,2024 to ! 2024 to 12, 2024 to 5
o March 31, Septembe March 31, January 13 03, 2025 to] 26,2025 | 2025to 2025to
Jonuary \toduly 12 JUYO2 | Qetober | 2025 | Sob'yret] 2026 | ' o 1% March 31, to Maren | march 31, | march 31,
30.2025 | 2024 | 2024 g5 o5y , 2025 | 31,2025 | 2025 2025
Note in "000)
30,320 407 992 418 641 626 1,174 58 10 51 122 21 34,840
- - 1,252 - - 221,131 - 27,974 - 239,462 97,344 16,553 604,216
854,195 4,936 - 47,013 410,897 - 112,005 - 149,508 - - - 1,678,553
[776) (370) - (5,036) (36) - {116) - - - - - (6,334)
- - - - 194 . 1,428 - . - - - 1,622
rement
- - . - {1,430) - 2,772 - {19,570) - - - {18,228)
883,739 4,972 2244 42395 410266 221757 117,263 28,032 129,948 239,513 97,966 16,574 2,194,669
71 11,451 225 4 1,586 19,564 5,704 4,969 789 1,705 2,324 870 150 49,421
72 1,718 34 7 238 2,935 856 745 118 256 349 131 29 7415
8.1 2,718 13 3 125 1,266 596 350 123 670 1,162 477 8o 7,584
8.2 408 2 - 19 150 89 53 18 100 174 ril 12 1,136
9 3,707 18 3 171 1,726 813 478 167 913 1,584 650 110 10,340
149 2 1 18 245 23 201 92 17 38 13 8 803
- 3 . - - - . - - - - - 3
3 - - - 4 - [ - - - - - 13
- - - - 3 - 22 25 - - - - 50
229 " 3 84 117 109 115 181 32 68 35 15 999
20,384 308 61 2241 26,050 8,190 6,933 1,513 3,683 5,696 2,252 445 77,770
863,355 4,664 2,183 40,154 384,216 213,567 110,324 26,619 126,265 233,817 95714 16,129 2,116,897
13 - - . - - - - - . - . . .
863,355 4,664 2,483 40,154 384,216 213,567 110,324 26,519 126,255 233,817 95,714 16,129 2,116,857
863,355 4,664 2,183 | 40,154 | 384,216 213,567 | 110,324 26,519 | 126,255 | 233,817 95,714 16,129 | 2,116,897
{862,780) (2,520) {1,911} (23,046) {880)] ({213,567) {5,525) (25,770} - - - - {1,136,098)
575 2,144 272 17,108 383,236 - 104.7§9 749 126,266 233,817 95,714 16,129 980,798
I N N S 3 Y PO O [0 O -
575 2,144 2r2| 17,108 | 383,236 - 102,143 749 | 126,255 | 233,817 95714 16,129 | 978,142
575 2,144 272 17,108 383,236 - 104,799 743 126,265 233,817 95714 16,125 980,798
For Al Meezan Investment Management Limited
{Management Company)
Chief Financial Officer Director
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Meezan

MEEZAN FIXED TERM FUND

Fixed Term Fund
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025
For the
period from
July 01, 2023 Nine months period ended March 31, 2024
to March 08,
2024
MPMP-IIl | MPMP-Iv | MPMP-V | MPMP-VI | MPMP-VII | MPMP-VIIl | Total
Note {Rupees in '000) '
income
Profit on saving accounts with banks 6,396 1,156 13,744 7.786 4,851 7,528 41,461
Profit on term deposit receipts - - 215,672 - - 117,385 333,057
Profit on government sukuk certificates 70,853 729,951 275,364 146,796 119,830 - 1,342,794
Net realized loss on investments (1,405) (2,235) - (494) 81) - (4,215)
Other Income - 918 - 526 143 - 1,587
Net unrealised {diminution) / appreciation on re-measurement
of investments classified as financial assets at 'fair value
through profit or loss' - (3,568) 31,826 - 444 - 28,702
Total income 75,844 726222 536,606 154,614 125,187 124,913 1,743,386
Expenses
Remuneration of Al Meezan Investment Management
Limited - Management Company 71 5,052 55,938 9,919 8,700 7,588 1,624 §8,821
Sindh Sales Tax on remuneration of the Management Company 7.2 657 7,272 1,292 1,131 986 211 11,549
Remuneration of Central Depository Company of
Pakistan Limited - Trustee 8.1 215 1,970 1,320 416 322 337 4,580
Sindh Sales Tax on remuneration of the Trustee 8.2 28 256 172 54 42 44 596
Annual fees to the Securities and Exchange
Commission of Pakistan 9 294 2,686 1,800 568 439 453 6,240
Auditors' remuneration 66 67 267 67 72 146 685
Formation Cost 65 68 17 68 65 154 437
Bank and settlement charges 5 6 7 6 9 18 51
Brokerage Expense - 14 - - - - 14
Printing charges - 3 - 1 - - 4
Fees and subscription 163 275 490 138 185 487 1,738
Total expenses 6,545 68,555 15,284 11,149 9,708 3,474 114,715
Net income for the period hefore taxation 69,299 657,667 521,322 143,465 115,479 121,439 1,628,671
Taxation 13 - - - - - - -
Net income for the period after taxation 69,299 657,667 521,322 143,465 116,479 121,439 1,628,671
Allocation of net income for the period
Net income for the period after taxation 69,299 | 657,667 | 521,322 | 143,465 115,479 121,439 | 1,628,671
Income already paid on units redeemed (47,245)| (26,097)| (28,981) (4,959) (2,184) (50,997)] (160,463)
22,054 631,570 492,341 138,506 113,295 70,442 1,468,208
Accounting income available for distribution
- Relating to capital gains - - 31,826 - 363 - 32,189
- Excluding capital gains 22,054 | 631,570 | 460,515 | 138,506 | 112,932 70,442 | 1,436,019
22,054 631,670 492,341 138,506 113,295 70,442 1,468,208

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director

NINE MONTHS REPORTS MARCH 2025 | 164



Meezan

MEEZAN FIXED TERM FUND Fixed Term Fund

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

For the quarter ended March 31, 2025
MPMP-V | MPMP-X | MPMP-XII | MPMP-XII | MPMP-XIV | MPMP-XV | MPMP-XVI | MPMP-XVII |  Total

Note (Rupees in '000)
Income
Profit on saving accounts with banks 794 4! 159 10 10 51 122 21 1,238
Profit on term deposit receipts - . - 11,038 - 239,462 97,844 16,553 364,897
Profit on government sukuk certificates 81,149 134,310 35905 - 149,508 - - - 400,871
Nel realized loss on investments (776) {7 (mn - . - - - (870)
Other Income . 123 425 - - - - . 548
Net unrealized diminution on re-measurement

of investments classified as financial assets at 'fair value

through profit or loss' (19,408) (63,199) (17,817) - {19,570) - - - (119,881}
Total income 61,761 71,288 18,595 11,048 129,948 239,513 97,966 16,574 646,693
Expenses
Remuneration of Al Meezan Investment Management Limited -

Management Company 74 1,520 | 6,677 1,660 315 1,705 2,324 870 190 15,262
Sindh Sales Tax on remuneration of the Management Company 7.2 228 | 1,002 249 a7 256 349 131 29 2,290
Remuneration of Central Depository Company of Pakistan - . -

Limited - Trustee 8.1 345 432 17 46 670 1,162 477 80 3,329
Sindh Sales Tax on remuneration of the Trustee 8.2 52 65 18 7 100 174 bl 12 498
Annual fees to the Securities and Exchange

Commission of Pakistan 9 470 589 160 63 913 1,584 650 110 4,539
Auditors' remuneration 60 161 161 36 17 35 18 8 496
Formation Cost - - - . - - - . -
Bank and settlement charges - 2 2 2 . - . - 6
Brokerage Expense - - [ 10 - . . - 19
Fees and subscription 28 38 37 70 32 68 35 15 324
Total expenses 2,704 8,967 2,412 596 3,693 5,696 2,252 45 26,764
Net income for the period quarter taxation 59,067 62,321 16,183 10,452 126,255 233,818 95,714 16,129 619,929
Taxation 13 . . . . . - . . -
Net income for the quarter after taxation §9,057 62,321 16,183 10,452 126,255 233,818 95,714 16,129 519,929

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer El?ief Financia! Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

Note
Income
Profit on saving accounts with banks
Profit on term deposit receipts
Profit on government sukuk certificates
Net realized loss on investments
Other Income
Net unrealised appreciation / (diminution) on re-measurement
of investments classified as financial assets at ‘'fair value
through profit or loss'

Total income

Expenses

Remuneration of Al Meezan Investment Management Limited -
Management Company 7.1

Sindh Sales Tax on remuneration of the Management Compe 7.2

Remuneration of Central Depository Company of Pakistan

Limited - Trustee 8.1
Sindh Sales Tax on remuneration of the Trustee 8.2
Annual fees to the Securities and Exchange

Commission of Pakistan 9

Auditors' remuneration
Formation Cost

Bank and settlement charges
Brokerage Expense

Printing charges

Fees and subscription

Total expenses

Net income for the quarter before taxation

Taxation 13

Net income for the quarter after taxation

Meezan

Fixed Term Fund

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For the period
from January
01, 2024 to For the quarter ended March 31, 2024
March 08,
2024
MPMP-Il  MPMP-IV MPMP-V MPMP-VIi MPMP-VI[ MPMP-VIl  Total
(Rupees in '000)

1,995 499 560 4,222 3,800 221 11,297

- - - - - 27,440 27,440

19,051 245,867 275,364 48,345 40,827 - 629,454
(1,408)  (1,562) - 5) - - (2,972)

- 182 - 5 8 - 195

191 (440) 31,826 - (295) - 31,282

19,832 244,546 307,750 52,567 44,340 27,661 696,696

2,362 | 19,987 3,154 3,206 2,599 687 31,985

306 2,598 410 417 337 89 4,157

59 666 754 141 115 74 1,809

8 87 98 18 15 10 236

81 908 1,028 193 156 100 2,466

10 13 13 12 13 32 93

17 23 - 23 22 - 85

- - - - 1 10 11

- 6 - - - - 6

- - - 1 - - 1

67 185 35 53 67 198 605

2,900 24,473 5,492 4,064 3,325 1,200 41,454

16,032 220,073 302,258 48,503 41,015 26,461 655,242

16,932 220,073 302,258 48,503 41,015 26,461 655,242

For Al Meezan Investment Management Limited
{Management Company)
Chief Financial Officer Director

Chief Executive Officer
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Meezan

Fixed Term Fund

MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

MPMPYV | MPMP-VIT | MPMP-VIL | MPMPIX | MPMP-X | MPMP-XI | MPMP-XIl | MPMP-XII | MPMP-XIV | MPMP-XV | MPMP-XVI [ MPMP-XVII
For the For the For the For the For the
Forthe | Forthe For the For the Forthe For the For the period period period perlod period
period period period period period
from July | from July | from July | from Jul! period trom Jul period from from from {rom from Total
o1 rznoz“y ;1"1202! o1 ;:)zuy o1 2024{ ended o 202“); ended |December{ February | February | March 20, | March 27,
et lio dute 120 v oz | Seraber | Mareh 31, [ et ol March 31, |12, 2024 to] 03, 2025 to}26, 2025 to| 202510 | 2025t
30n20g 202y4 * 2324 * 08 2022 2025 0'4 2024 2025 January | March 31, | March 31, | March 31, | March 31,
' * . 13, 2025 2025 2025 2025 2025

{Rupees in '000)

Net Income for the period after taxation 863,355 4,664 2,183 40,154 384,216 213,567 110,324 26,519 126,255 233,817 95,7114 16,120 2,116,897

Other comprehensive income for the period - - - - - - - - - - - . .
T‘;;ar't;‘;“;';’rf;‘:"""e Income 863355 4664 2483 40454 384216 213567 110324 26519 126255 233817 95714 16420 2,116,897
The annexed notes 1 to 17 form an integral part of these cond d interirn fi ial stat

For Al Meezan Investment Management Limited
{Management Company}

Chief Executive Officer Chlef Financia) Officer Director
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Meezan

Fixed Term Fund
MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025
For the period
from July 01, . .
rch 31, 2024
2023 to March Nine months period ended Ma ,
08, 2024
MPMP-IlI MPMP-IV | MPMP-V | MPMP-VI I MPMP-VI] | MPMP-VIll Total
(Rupees in '000)
Net income for the period after taxation 69,299 657,667 521,322 143,465 115,479 121,439 1,628,671
Other comprehensive income for the period - - - - - - -
Total comprehensive income 60200 657,667 521322 143465 115479 121,439 1,628,671

for the period

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer dhief Financial Officer Director
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Meezan

MEEZAN FIXED TERM FUND Fixed Term Fund

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

For the quarter ended March 31, 2025
MPMP-V | MPMP-X | MPMP-XI1 | MPMP-XIll | MPMP-XIV | MPMP-XIV | MPMP-XVI | MPMP-XVII[ _Total |
(Rupees in '000)

Net income for the quarter after taxation 69,057 62,321 16,183 10,452 126,255 233,818 95,714 16,129 619,929

Other comprehensive income for the quarter - - - - - - - - -

Total comprehensive income for the quarter  §9,057 62,321 16,183 10,452 126,255 233,818 95,714 16,129 619,929

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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Meezan

MEEZAN FIXED TERM FUND Fixed Term Fund
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED MARCH 31, 2025

For the period

from January

202
01, 2024 to For the quarter ended March 31, 2024
March 08, 2024
MPMP-Il | MPMP-IV | MPMP-V | MPMP-VI | MPMP-VIl | MPMP-VIII[  Total
(Rupees in '000)

Net income for the quarter after taxation 16,932 220,073 302,258 48,503 41,015 26,461 655,242
Other comprehensive income for the quarter - - - - - - -
Total comprehensive income for the quarter 16,932 220,073 302,258 48,503 41,015 26,461 655,242

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED}
FOR THE PERIOD ENDED MARCH 31, 2025

Meezan

Fixed Term Fund

For tho period (rom July 01,2024 to | Forthe period from July 09, 2024 to| For the period from July 61, 2024 to July 02, | For the perlod from July 01, 2024 to For the period from July 01, 2024 to September
‘January 30,2028 July 12,3024 2024 October 08, 2024 For the pesiod ended March 31, 2025 ot 2024 For the periad erded March 31,2025
Capital  {Undistributed Capital | Undistributed CapHal | Undistributed, CapHal | Undistributed| Undistributed, Capital | Undistiibuted Capital | Undistriuted)
Value ncome Total Value income Total Valve Income Totat Value ncome Total | Capital Value | ™ ome Fotad Value Income Total valve income Total
MPMP-V MPMP-VIE MPMPVIl MPMP-X MPRAP-X MPMP-XI IAPIAP-XII
{Rupees in '000} {Rupces in “000) {Rupces in 000} {Rupccs in “000) {Rupees In pees in -000). {Rupees in 1G0). ]
Hetassets at beginning of the period 8,643,362 - 8.649,362 864,642 - 964542 1699.824 - 1.693.824 813,202 - 813,202 2.845.742 - 2345742 6981270 - 5981270 807407 - 807,407
1ssuance of unlis:
MPMP.V : N2 unis
MPMP-VIL: Nif units
LAPMP-XIE N3t unts
MPMP-XIIL: 50,647,338 units
MPMP-XIV: 154,623,885 units
MPMP-XV: 451.137.761 undts
MPMP.XVI:526,167.876 units
MPRP-XVII: 214,014,448 units

« Capral vakse (31 par value per uni) B N N - B B B - N - B - - - - - B .

- Element of incomo - - - - - . - - - - - - - - - - - - - - -
Total proceeds on kssuance of units B - - - - - B B - - - - B - - B B - T - =
Redemption of units:

MPMP.V :572.907.327 units
MPMP.VIL 17.112.903 unts
MPMP-VIL: 33.905.007 units
MPMP.IX: 16,264,041 vnits
MPMP.X: 215,474 units
MPMP.XI: 119.625.356 units
MEIP-XII: 1,138,200 units
MPMP-XII: 50,647,338 units
MPMP-XIV: Nilunits
MPRAP-XV: Nil units
MPMP.XVI: Nifunits
MPMP-XVII: N units

- Capdtal value (at par valun per uniy 8,649,362 - 2,649,362 | 866442 - 266,442 | 1,699,824 | - | 1.699,624 | 813,202 - I 813,202 | 10,774 - l 10,774 | 62981,268 | - 5,981,268 §6.910 - 66.910

- Element of loss - 862,780 | 862,780 1,300 2,520 620 - 1911 1,991 - 23046 | 23,048 - 980 980 2 213567 213,569 - 58525 5,525
Total payments on redemption of units 8545362 862780 9.512,142 804,542 2,620 B67.062 1699824 EER 1,701,735 BI3.202 23,046 835248 10,774 980 TEL 6531370 213,667 6,194,837 §6,510 5525 62435
Tolal campiehensive income for the period - 863,355 | 863255 . | 4,564 4554 B l 283 | 2,183 - l 40,154 [ 40,954 - | 384,216 384,216 - 213,567 213,567 - I 410,324 [ 110,324
Dislribution during the perlod - 675] 676] - 204y 2,104 - 272) =12 . (17,108 17,108 - - - - - - - - .
Net Income for the perod Sess distribution - 862,780 862,760 - 2,520 2,620 - 1911 1911 - 23046 23.046 . 384216 384216 - 213667 213,667 310,324 110324
Net assets at the end of the period - B - - - - - - - - - - 2,834,968 383,236 3,218,206 - - - 750,457 104,785 8665254
Undistribtted incoma brosaht forward

Realised income . - - - - - -
Unroatised income [ - - - - - - - -
Incomeo for
- sy [ i}
- Exchding captal gains. 47,108
2.144 272 17,108 383235 - 104,799
Distribistion dusing the period 575] £2,144) 272 (17,108) . - -
Undistriteted income carked forward . - - . 383,236 - 104,799
Undistributed Income carrled forward
- Realised income . - - - 384,666 - 102,027
- Unrealised (loss) / Income - 1,430 - 2,772
N 383,236 - 104,799
—_— —_— —203236 793
(Rupees) {Rupeces} (Rupees) (Rupees} {Rupees) (Rupees) {Rupees)
Het assets vale per uni at Ihe beginning of the period £0.4350 50.0463 60.0000 £0.0000 50.0000
Het assets vako per unt ot the end of the period - - - £6.7550 -
The annexed notes 1 to 17 form an intearal part of these interim
For Al M M: Limited
(Management Company)
—_— =
Chief Executive Officer Chlef Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2025

Meezan

Fixed Term Fund

For the petiod from December 12,2024 to |  For the period from February 03,2025 to | For the period from February 26,2025 to March]  Forthe perlod from Mareh 20, 2025 to Mareh | For the period from March 27, 2026 to March
January 13,2028 March 31,2025 21,2028 31,2028 31,2026 For the perlod ended March 31, 2025
Capital | undistrivuted Caphat | undistrivuted| Undistributed undistributed| undistributed
Valve Ine. Total Vale e Totat Capital Value Income Totat Capital Valuo ncome Tota) Capitat Value Uﬁlns:rol:::u Total CapHtal Value Inc. Total
MPMP-XHI MPHMP-XIV MPMP-XV MPMP-XVI MPMP-XVII Tolal
TRopces In 000} [Rupees in '000) In 000} [Rupccs In 000) {Rupoos 1 "000] Rupcss in 000}
Net assets at beginning of ihe perlod . . . - - . . . - . - - - - - 21,661,349 . 21,661,349
Issuance of unils:
MPMP-V : Nit unts
MPMP-VII: Wil unas
MPMP-VIII: Nit units
MPMP-IX: Nil unts
MPMP-X: N unts
MPMP-XI: B ks
MPMP-XII: Hil uwis
MPMP-XI)): 50,647,338 units.
MPIP-XIV: 154,623,885 units.
MPMP-XV: 451,137,761 units
MPIP.XVIS26,167,876 unite
MPMP-XVIl; 214,014,448 units
- Captal vatio (81 pat value per uni) 2,633,050 - 2633050 [ 7731104 - 7731384 22,656,283 22,656,888 26,308,394 26,308,354 10,700,722 - 10,700,722 €9,830,248 - 69,820,248
- Element of income - . - - - - . - - - - - - -
Total proceeds on Issuance of units 2,533,050 2633,050 7731354 - 1731194 22.566,888 - 22,556,888 26,308,354 - 26.308.354 10700722 . 10.700.722 €9.830.248 - 69.830.248
Redempiion ofunits:
MPMP.V 172,967,327 units
MPMP-VIL: 17,119,891 units
MPMP-VIII: 33.965.007 units
MPMP.UX: 16,264,041 units
MPMP-X: 215,474 units
MPMP.XI: 119,625,356 units
MPMP-XII: 1,138,209 units
MPMP-XIII: 50.647.338 unds.
MPMP-XIV: Niunits
MPMP-XV: Nil uints
MPMP.XVI: Niunits
MPMP-XVIL: Ni units
- Capéal value (at par value per unit) 2,633,050 - 2,633,050 - | - | - - I . | - ! - | - | - | - - - 20,610,832 B 20,610,932
- Efementof loss - 25770 28770 - - - - . - - - - - - - 1,638] 1,136,099
Total payments o redemption of units 2,633,050 25,770 2,653,820 - - - - - - < - - - - - 20,608,934 1,136,099 21,745,033
Total comprehensive income for the perod I - I 26,619 26,618 - | 126,255 | 126,256 - I 233,817 | 233817 - | 95,714 | 95714 - | 16,129 | 16,129 - I 2,116,897 2,116,397
Distribution duxing the period - {749 {743 = - - - - - - - - - - ~ - 20,840 0,348
Netincome for the period kess distribution - 25770 25.770 - 126,255 126,255 - 233,817 233,817 - 95,714 95,714 - 16,129 16,129 - 2,056,049 2,088,049
Net asgets at ihe end of the period - = = 2,731,194 126,255 7,857,448 22,656,888 233,817 22,700,706 26,202,304 25,714 26,404,108 10,700,722 16,129 10,716,881 70,832,663 959,950 71,842 613
Undistribute d income brouaht forward
Realised income - - - - - -
Unrealised incoma - - - - - -
Income for
R -
- Excuding captal gains 749 978,142
743 126,255 2338 220,703
Distribution duing Lhe peried {749) - - - {20,848)
Undfistributed income cartied fonwvard = 126,265 233,897 16,129 859,550
Undistributedincome carrled forward
- Reallsed Income - 145,825 233817 95,714 16,129 978,178
- Unreatsed (loss) / income {13,570) - - - {18,228)
125,265 233,817 95714 16,129 959,950
(Rupees) {Rupees) {Rupees) (Rupees) (Rupees}
Net assets value per unit al the beginning of the period —_ - - -
Net nssets vakie per unit al the end of tha petiod - £0.8165 £0.6133 £0.181%
The annexed notes 1 to 17 form an intearal pan of theso interim
For AIM [ M Limited
({Management Company)}
Chief Executive Officer Chiaf Financial Officer Director
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MEEZAN FIXED TERM FUND Fixed Term Fund
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2025

Forthe p",’z;‘c’g%'g ’;;’;21' 202310 | g the pertod ended March 31,2024 | For the perlod ended March 31,2024 | For the perlod ended Match 31, 2024 | For the period ended March 31, 2024 | For the period ended March 31,2024 | For the period ended March 31, 2024
Capital | Undistributed Capital | Undistributed Capitat Undistributed Capital | Undistributed Capital | Undistributed Capitat | Undistributed Capital Undistributed
Value income | Total Value Income Total Value tncome Total Value Income Total Vatue Income Total Value Income Total Valuo Income Total
MPMP-IIl MPMP-{V MPMPV MPMP-VI MPMP-VII MPMP-VIIE Total
in 'Ann: {l P In 'nnﬂ; { P n 'Mn; { P In 'nnn) { I+ in 'Ilrlrl; {i F in 'r\nn; !RUPQQS In 'nnn)
Net assets at beginning of the period 541,922 1.045 542,967 4,554,537 9.287 4,563.824 10,151,232 19,755 10,170,987 986,841 2,024 988,865 566,500 - 566,500 4,059,897 4,111 4,064,008 20,860,929 36,222 20,897,151
Issuance of units:
MPMP-1I : Nil units
MPMP-1V: Nil units
MPMP-V: 281,033,717 units
MPMP-VI: Nil units
MPMP-VII: 4,140,200 units
MPMP-VIII: 30,575,484 units
- Capital value (at par vatue per unit) - - - - - - 14,051,686 - 14,051,686 - - - 207,010 - 207,010 | 1,528,766 - 1,528,766 | 15,787,462 - 15,787,462
- Element of income - - - “ - - - - - - - - . - - - - - - - -
Total proceeds on issuance of unils - - - - - - 14,051,686 - 14,051,686 - - - 207,010 - 207,010 1,528,766 - 1.528,766 15.787.462 - 15,787,462
Redemption of units:
MPMP-Iil : 10,838,446 units
MPMP-IV. 5,947,282 units
MPMP-V. 322,958,357 units
MPMP-Vi: 1,687,614 units
MPIP-VII: 679,835 units
MPMP-VIII: 98,268,136 units
- Capital value (at par value per unit) 542,967 - 542,967 | 297,971 | - 207,971 | 16,147,918 - 16,147,918 84,553 - 84,553 | 33802 - I 33,992 I 4,917,465 | 4,917,485 | 22,024,866 22,024,866
- Element of loss 1,045] 47,245 | 48,200 . 26,007 | 26,097 - 28,981 28,981 - 4,959 4,959 - 2,184 2,384 - 159.418
Tolal payments on redemplion of units 541,922 47,245 589,167 297,971 26,097 324,068 16,147,918 28,981 16,176,899 84,553 4,959 89,512 33,992 2,184 36,178 4,917,465 50,997 4,868,462 22,023,821 160,463 22,184,204
Tolal comprehensive income for the period . I 69,299 69,269 - I 657.667 | 657,667 . | 521,322 521,322 - l 143,465 | 143,465 B 115479 | 115479 B 121,430 [ 121,439 - 1,628,671 | 1,628,671
Distribution during the petiod - (230091  (23.099) - - - - (209,838) {209,838 - - - - - - - (70,489 70.489) - 303.426)] (303,426
Net income for the period less distribution - 46,200 46,200 - 657,667 657,667 - 311,484 311,484 - 143,465 143,465 - 15479 115479 - 50,950 50,950 - 1325245 1,325,245
Net assets at the end of the period - - - 4,256,566 640,857 4,897,423 8,055,000 302,258 8,357,258 902,288 140,530 1,042,818 739,518 113,295 852.813 571,188 4,064 675,262 14.624.570 1.2012004 15,825,574
Undistributed income brought forward
Realised income 1,045 9,267 19,755 2024 - 4111 36,222
Unrealised income - - - - - - -
1,045 9,287 19,755 2,024 - 4111 36,222
Accounting income available for distribution
- Relaling to capital gains
- Excluding capita) gains
631,570 492,341 113.205 70,442 1,468,208
Distribution during the period - (209,838} - (70.489) {303.426)
Undistributed income carried forward - 640,857 302,258 4,064 1.201.004
Undistzibuted income carried forward
- Realised income - 644,425 270,432 140,530 112,851 4,064 1.172.302
- Unrealised (loss) / income {3.568) - 444 - 28,702
640,857 140,530 113.295 4.064 1,201,004
{Rupees} (Rupees) (Rupces) {Rupees) (Rupees) {Rupees)
Net assets value per ynit at the beginning of the period 50.0864 50.1020 50.0973 50.1026 50.0000 50,0507
Net assets value per unit at the end of the period - 57.5197 51.8762 57.7764 57.6600 50.0000

The annexed notes 1 to 17 form an intearal part of these condensed interim financial statements.

Chief Executive Officer

For Al Meezan Investment Management Limited
{Management Company}

Chief Flnancial Officer
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

For the period ended March 31, 2025

MPMP-V | MPMP-VIl | MPMP-VIll | MPMPJX | MPMP-X | MPMP-XI_| MPMP-XIl | MPMP-XIl |_MPMP-XIV | MPMP-XV | MPMP-XVI | MPMP-XVII | Total
{Rupees In ‘000}
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxalion 863,355 4,664 2,183 40,154 384,216 213,567 110,324 26,519 126,255 233,817 95,714 16,123 2,116,897
Adjustment for non-cash items:
Net unrealised (diminution) /appreciation on re-measurement
'fair value through profit or loss' - - . - 1,430 - (2,772) - 19,570 - - - 18,228
Amortisation of preliminary expenses and flotation costs - 3 - - - - - - . - . - 3
863,366 4,667 2,183 40,154 386,646 213,667 107,652 26,519 145,825 233,817 95,714 16,129 2,135,128
Decrease | (increase) in assets
Investmenls 7,820,618 | 739,670 | 2,160,000 768,036 | (402,019)' 5,865,000 | (52,668) - (7,583,452)' - | " I - ] 9,325,185 |
Deposits, prepayments and other assets 106,061 78,030 113,994 39,218 280 92,226 {(63) - {296,402) (239,513} {97,967} (16,580} {220,726)
7,926,669 817,700 2,263,994 807,254 (401,739) 5,977,226 (52,731) - (7,879,854} {239,513} {97,967) (16,580) 9,104,458
{Decrease)/ increase in llabllities
Payable to Al Meezan Invesiment Management Limited - Management Company (9,079} (11,402) (5,879} (2,212) 22,478 (3,298) 5,705 - 1,961 2,673 1,001 220 2,168
Payable to Central Depository Company of Pakistan Limited - Trustee (2,182) (498) (347) (117) 1,486 (273) 403 - 770 1,336 548 93 1,189
Payable to the Securities and Exchange Commission of Pakistan (SECP) (530) (54) {138) (50) 30 {330) 6 - 913 1,584 650 110 2,191
Profit payable to pre-po Investors . - (599,671) - - - - - . . - - (699,671)
Accrued expenses and other liabilities {105,239) {20,987) (11,704} {4,679) {12,697) (13,325) {2,426) - 54 108 §3 22 (170,820)
{117,030) (32,941) (617,739} {7,058) 11,267 (17,226} 3,687 - 3,698 5,701 2,262 445 (764,944)
Net cash generated from / {used in) operating activities 8,672,994 789,426 1,648,438 840,350 (4,826) 6,173,567 68,508 26,519 (7,730,331} 5 {1) (6) 10,474,642
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units - - - - - - - 2,633,050 | 7,731,194 | 22,556,888 | 26,308,394 | 10,700,722 69,830,248
Payments against redemption and conversion of units (9,512,142) (874,211)] (1,701,735) (836,248) (13,054} (6,194,837) (62,435)] (2,558,820} - - - - {21,760,482)
Dividend paid (575) {2.144) {272) {17,108} - - - (749) - - - - {20,848)
Net cash {used in}/ generated from financing activities (9,612,717)  (873,365) (1,702,007)  (853,356) (13,054) (6,194,837)  (62,435) (26,519) 7,731,194 22,556,388 26,308,334 10,700,722 (19,238,280}
Net Increase / (decrease) in cash and cash equivalents (839,723) {83,929} {53,569) {13,006) {17,880} {21,270) {3,927) - 863 22,556,893 26,308,393 10,700,716 68,533,561
Cash and cash equivalents at the beginning of the period 839,723 83,929 53,569 13,006 20,310 21,270 18,171 - - - - - 4,049,978
Cash and cash equivalents at the end of the period 52 - . . - 2,432 - 14,242 . 862 22,556,893 26,308,393 10,700,716 59,583,538
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements,
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chlef Financlal Officer Director
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MEEZAN FIXED TERM FUND Fixed Term Fund
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

For the period

frg‘{? 2":;4":;3’ Nine months period ended March 31, 2024

March 08, 2024

© MPMPAI! MPMP-lV  MPMP-V  MPMP-VI MPMP-VIl MPMP-VIIl Total
(Rupees in '000)

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 69,299 657,667 521,322 143,465 115,479 121,439 1,628,671
Adjustment for non-cash items:
Net unrealised diminution / (appreciation) on re-measurement
through profit or loss' - 3,568 (31,826) - (444) - (28,702)
Amortisation of preliminary expenses and flotation costs 65 68 17 68 65 154 437

69,364 661,303 489,513 143,533 115,100 121,893 1,600,406
Decrease / {increase) in assets

Investments 494,857 | (151,299) 2,198,788 36,100 | (739,300)| 3,840,000 | 5,679,146
Accrued profit and other assets 32431 (251,487)) (372,844) (48,238) (34,838) 56,156 (618,820)
527,288  (402,786) 1,825,944 (12,138) (774,138) 3,896,156 5,060,326
(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited (1,440) 63,210 (7,696) 9,830 8,574 (3,969) 68,509
- Management Company
Payable to Central Depository Company of Pakistan (93) 2,225 283 471 364 (78) 3,472
Limited - Trustee
Payable to the Securities and Exchange Commission (30) 133 342 45 54 (23) 521
of Pakistan (SECP)
Profit Payable to Pre-IPO Investors - - - - (2,467) - (2,467)
Accrued expenses and other liabilities (3,915) (21,289) (26,548) (2,702) 308 (5,317) (59,463)
(5,478) 44,279 (33,619) 7,644 6,833 (9,387) 10,272
Net cash generated from / (used in) operating activities 591,174 302,796 2,281,838 139,039  (652,205) 4,008,362 6,671,004

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units . - 14,051,686 - 724,510 | 1,364,266 | 16,140,462
Payments against redemption and conversion of units (589,167)] (324,068)|{16,176,899)f  (89,512)|  (36,176)| (4,868,462)| (22,184,284}
Dividend paid (23,099) - (209,838) - - (70,489)|  (303,426)
Net cash (used in} / generated from financing activities ‘ (612,266)  (324,068) (2,335,051)  (89,512) 688,334 (3,674,685) (6,347,248)
Net (decrease) / increase in cash and cash equivalents (21,092)  (21,272) (63,213) 49,627 36,129 333,677 323,756
Cash and cash equivalents at the beginning of the period 21,092 32,688 67,712 26,027 49,000 179,941 376,460

Cash and cash equivalents at the end of the period - 11,416 14,499 75,554 85129 513618 700,216

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2025

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Fixed Term Fund (the "Fund", the "Scheme") was established under a Trust Deed executed between
Al Meezan Investment Management Limited as the Management Company and Ceniral Depository Company of
Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on April 05, 2022 under Sindh Trusts
Act, 2020 and was approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The
Management Company has been granted license by the SECP to act as an Asset Management Company
under the NBFC Rules through a certificate of registration issued by the SECP. The registered office of the
Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-
e-Faisal, Karachi 74400, Pakistan.

1.2 Meezan Fixed Term Fund is an Open Ended Shariah Compliant Collective Investment Scheme as per SECP's
Circular No.3 of 2022 dated February 10, 2022 with different allocation plans. The investment objective of the
Fund is to earn potentially high returns by investing in Shariah Compliant Fixed Income instruments.

1.3 Units are offered for public subscription for limited time period. The units are transferable and can be redeemed
by surrendering them to the Fund after deduction of contingent load.

1.4 The maturity dates of the respective plans are as follows: Plan X on 26 April 2025, and Plan XIl on 23 May
2025, Plan XIV on 09 December 2025, Plan XV on 26 May 2025, Plan XVI on 20 May 2025, Plan XVIl on 27
May 2025.Considering the maturity of the above plans, the financial statements of these plans have been
prepared on a basis other than going concern. However, no adjustment is required in the financial statements
as the assets and liabilities are stated at values at which they are expected to be realised or settled.

1.5 The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited
dated December 31, 2024 (2023; 'AM1' dated December 29, 2023) and by PACRA dated June 21, 2024 (2023:
‘AM1' dated June 23, 2023). The rating reflects the Company's experienced management team, structured
investment process and sound quality of systems and processes.

1.6 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as
the Trustee of the Fund.
2 BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by
the aforementioned guidelines. This practice is being followed to comply with the requirements of the
accounting and reporting standards as applicable in Pakistan.

3 BASIS OF PREPARATION
3.1 Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017,
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- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules),
the Non-Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirementis of the Trust Deed
differ with the requirements of [AS 34, the provisions of and directives issued under the Companies Act, 2017,
part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the
requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements
of the International Accounting Standard 34: ‘Interim Financial Reporting’. These condensed interim financial
statements do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual published audited financial statements of the Fund for the year
ended June 30, 2024.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the
NBFC Regulations, the directors of the Management Company declare that these condensed interim financial
statements give a true and fair view of the state of affairs of the Fund as at March 31, 2025.

4 MATERIAL ACCOUNTING POLICY INFORMATION

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments
that affect the application of policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and
other factors, including reasonable expectations of future events. Revisions to accounting estimates are
recognized prospectively commencing from the period of revision. In preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund's accounting policies and the
key sources of estimation and uncertainty were the same as those applied to the financial statements as at and
for the year ended June 30, 2024. The Fund's financial risk management objectives and policies are consistent
with those disclosed in the annual financial statements of the Fund for the year ended June 30, 2024.

4.3 There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on July 1, 2024, However, these do not have any significant impact
on the Fund's operations and, therefore, have not been detailed in these condensed interim financial
statements.
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BALANCES WITH BANKS (Unaudited)
March 31, 2025
MPMP-X | MPMP-XIl | MPMP-XIV | MPMP-XV | MPMP-XvI | MPMP-xVII Total
Note (Rupees in '000)
Balances with banks in:
Savings accounts 5.1 2,432 14,242 862 6,893 1,393 716 26,538
(Audited)
June 30, 2024
MPMP-V | mPMP-vIl | MPMP-VIll | MPMP-IX | MPMP-X | MPMP-XI | MPMP-XII Total
(Rupees in '000)
Balances with banks in:
Savings accounts 839,723 83,929 53,569 13,006 20,310 21,270 18,171 1,049,978

5.1 These include balances maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 3.37% (June 30, 2024; 11.01%)
per annum. Other savings accounts of the Fund have expected rates of profit ranging from 9% to 11.10% (June 30, 2024: 19.25% to 20%) per
annum.

5.2 CASH AND CASH EQUIVALENTS (Unaudited)

March 31, 2025
MPMP-X | MPMP-XIl | MPMP-XiV | MPMP-XV | MPMP-XVI | MPMP-XVIt | Total
(Rupees in '000)
Balances with banks 2,432 14,242 862 6,893 1,393 716 26,538
Term Deposit Receipt - - - - - - .
Certificate of musharaka - - - 22,550,000 26,307,000 10,700,000 59,557,000
2,432 14,242 862 22,556,893 26,308,393 10,700,716 59,583,538
(Audited)
June 30, 2024
MPMP-V_| MPMP-VIL | MPMP-VIl | MPMP-IX | MPMP-X | MPMP-XI | MPMP-XIl [ Total |
{Rupees in '000)
Balances with banks 839,723 83.929 53,569 13,006 20,310 21,270 18,171 1,049,978
6 INVESTMENTS (Unaudited)
March 31, 2025
MPMP-X | MPMP-XIl | MPMP-XIV | MPMP-XV | MPMP-XVI | MPMP-XVIl |  Total
Note {Rupees in '000)
At fair value through profit or loss
Term deposit receipts 6.1 - - - - - -
Certificate of musharaka 6.2 - - - 22,550,000 26,307,000 10,700,000 59,557,000
Government sukuk certificates 6.3 3,245,254 848,073 7,563,882 - - - 11,657,209
Total as at 31 March 2025 3,245,254 848,073 7,563,882 22,550,000 26,307,000 10,700,000 71,214,209
(Audited)
June 30, 2024
MPMP-V | MPMP-vil | MPMP-VIli | mPMP-IX | MPMP-X | MPMP-XI | MPMPXIl |  Total
(Rupees in '000)
At fair value through profit or loss
Term deposit receipts - - 2,150,000 - - 5,885,000 - 8,035,000
Government sukuk certificates 7,820,618 739,670 - 768,036 2,844,665 - 792,632 12,965,621
Total as at 30 June 2024 7,820,618 739,670 2,150,000 768,036 2,844,665 5,885,000 792,632 21,000,621
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6.1  Term deposit recelpts

Carrying UTITESE Percentage in relation to
Matured Market value | app )
f the bank Profit rate Asatduly, P'ahc ed d:ﬂ:g during the A;:t;do;;ch ‘;Iue;;at as at March | (diminution) as | Net assets of To‘il:lh:];a:;et
Name of the ban! Maturity date 2024 the perio period ' 3;325 , 31, 2025 atMarch 31, | theplan f o o et
202§
% {Rupees in '900) %
Meezan Paaidar Munafa Plan - VIll
Bank Alfalah (AA+, PACRA) July 02, 2024 21.25% 2,150,000 - 2,150,000 - - - - 0.00% 0.00%
As at March 31, 2028 2,150,000 - 2,150,000 - . - - 0.00% 0.00%
As at June 30, 2024 2,150,000 2,150,000 - 94.49% 100.00%
Meezan Paaldar Munafa Plan - X1
Bank Alfalah (AA+, PACRA} September 04,2024  21,10% 5,885,000 - 5,885,000 - - . - 0,00% 0.00%
As at March 31, 2025 5,885,000 - 5,885,000 - - - - 9.00% 0.00%
As at June 30, 2024 5885000 5,885,000 - 98.39% _ 100.00%
Meezan Paaidar Munafa Plan - XIll
Meezan Bank (AAA, PACRA) January 14,2025 12.25% - 2,000,000 2,000,000 - - - - 0.00% 0.00%
Meezan Bank (AAA, PACRA) January 14,2025  12.25% - 430,000 430,000 - - - - 0.00% 0.00%
Meezan Bank (AAA, PACRA) January 14,2025  12.25% - 100,000 100,000 . - . - 0.00% 0.00%
As at March 31, 2025 - 2,530,000 2,530,000 . - - - 0.00% 0.00%
As at June 30, 2024 - - - 0.00% 0.00%
6.2  Certificate of musharaka
Carrying Unrealised Fercentage In relation to
Matured Market value | appreclation/
Name of the bank Profit rate As atJuly1, | Placed during during the AsatMarch | valueas at as at March | {diminution) as | Net assets of Total market
Maturity date 2024 the period 31,2028 March 31, value of
period 31,2025 at March 31, the plan
2025 2025 investment
% {Rupees in '000) %
Meezan Paaldar Munafa Plan - XV
HBL (AAA, PACRA) May 26, 2025 11.40% - 22,560,000 22,550,000 22,550,000 22,550,000 - 98.94% 100%
As at March 31, 2025 - 22,550,000 - 22,550,000 22,550,000 22,550,000 - 98.94% 100.00%
As at June 30, 2024 - . - 0.00% 0.00%
Meezan Paaldar Munafa Plan - XVI
Faysal Bank (AA, PACRA) May 20, 2025 11.33% - 26,307,000 26,307,000 26,307,000 26,307,000 - 99.63% 100%
As at March 31, 2025 - 26,307,000 - 26,307,000 26,307,000 26,307,000 - 99.63% 100.00%
As at June 30, 2024 - - - 0.00% 0.00%
Meezan Paaidar Munafa Plan - XVII
Meezan Bank (AAA, PACRA) May 27, 2025 11.35% . 10,700,000 10,700,000 10,700,000 10,700,000 - 99.84% 100%
As at March 31, 2025 - 10,700,000 - 10,700,000 10,700,000 10,700,000 - 99.84% 100.00%
As at Junie 30, 2024 - - - 0.00% 0.00%
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| Percentage in relation to
Sold Carrying | Market | Ureafsed
. Profit As at July :ﬁ:::':’:: during MaAr:: 13 1 value as at | valueas at a&::::::::)l Total
Name of the Security Maturity | payments f oo o page | Profit 1,204 period the apzg | March 31, | March 3, | o 0w e | Netassets | market
date principal rate period 2025 225 31,2005 |oftheplan| valueof
redemptions ' investments
Number of certificates {Rs In '000} (%)
Meezan Paaidar Munafa Plan - V
GoP ljarah Sukuk Cerlificales - Dec 09, Semi- Dec09, Weighled 77,624 - 71,624 - - - . 0% 0%
XXI1 - VRR 2025  annually/At 2020 average 6
maturity months T-
Meezan Paaldar Munafa Plan - VII
GoP Jjarah Sukuk Certificates - July 12, Semi- July 12, 22.15% 7,393 - 7,393 - - - - 0% 0%
XXVI-FRR 2024 annuelly /A1 2023
Meezan Paaidar Munafa Plan - IX
GoP ljarah Sukuk Certificates - October09,  Semi- October ~ 22.49% 7,630 - 7630 - - - - 0% 0%
XXXII - FRR 2024  annually /Al 08,2023
Meezan Paaidar Munafa Plan - X
GoP ljarah Sukuk Certificates - | - Aprit25,  Atmaturity  April 26, 20.00% 655,000 - 1900 653100 3,246,684 3,245,254 (1,430) 101% 100%
FRR 2025 2024
Meezan Paaidar Munafa Plan - XlI
GoP ljarah Sukuk Certificates - | - May23, Atmaturty May24, 19.89% 185,000 12,820 172,180 _ 845,300 848,073 2,713 99% 100%
FRR 2025 2024
Meezan Paaidar Munafa Plan - XIV
GoP ljarah Sukuk Cenrtificates - Dec 09, Semi- Dec08,  Weighled - 75,270 - 75,270 7,583,453 7,563,382 (19,570} 96% 100%
XXt - VRR 2025  annually /At 2020 average 6
maturity months T-
Total as at March 31, 2025 11,675,436 11,657,209 (18,228)
Total as at June 30, 2024 12,926,886 12,965,621 38,725
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7 PAYABLE TO AL MEEZAN INVESTMENT
MANAGEMENT LIMITED - MANAGEMENT COMPANY g {Unaudited)
March 31, 2025

MPMP-X I MPMP-XIl | MPMP-XIV | MPMP-XV I MPMP-XVI |MPMP-XV1I| Total

Note {Rupees in '000)
Remuneration payable 74 23,860 5,617 1,708 2,324 870 191 34,567
Sindh Sales Tax payable on remuneration of the
Management Company 7.2 3,493 830 256 349 131 29 5,088
Total as at March 31, 2025 27,353 _6,447 1,961 2,673 1,001 220 39,655
(Audited) ]
June 30, 2024 e -
MPMP-V | MPMP-VI[MPMP-VIIl[ MPMP-IX | MPMP-X | MPMP-XI | MPMP-XII | Total__i
{Rupees in '000)
Remuneration payable 8,042 10,011 5,044 1,840 4,296 2,905 648 32,886
Sindh Sales Tax payable on remuneration of the 1,037 1,301 656 252 559 378 84 4,267
Management Company - 87 179 - - - - 266
Formation cost payable - - - 20 20 15 10 65
Total as at June 30, 2024 9.079 11,398 5879 2.212 4.875 3,298 742 37.484

7.1 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount not exceeding the maximum rate of management fee
as disclosed in the Offering Document subject to the total expense ratio limit. Keeping in view the maximum allowable threshold.

7.2 Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax (SST) from 13% to 15% which is applicable on the remuneration of
the Management Company, sales load and on any amount of reimbursable expenditure or cost to the Management Company.

8 PAYABLE TO CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED - TRUSTEE " {Unaudited)
March 31, 2025

MPMP-X | MPMP-XIl | MPMP-XIV | MPMP-XV | MPMP-XVI [MPMP-XVII[  Total

Note {Rupees in '000)
Trustee Fee Payable 8.1 1,544 396 670 1,162 477 81 4,330
Sindh Sales Tax on Trustee Fee Payable 8.2 226 58 100 174 71 12 641
1,770 454 170 1,336 548 93 4,971
(Audited)

June 30, 2024

MPMP-V | MPMP-VII| MPMP-VIll] MPMP-IX | MPMP-X | MPMP-Xi | MPMP-XIl | Total

{Rupees In '000)

Trustee Fea Payable 1,921 441 307 104 278 242 486 3,339
Sindh Sales Tax on Trustee Fee Payable 261 57 40 13 36 31 6 444
2,182 498 347 117 314 273 52 3,783

8.1 The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust deed, at the rate of 0.055% (March 31, 2024: 0.055%) per annum of
net assets of the Fund.

8.2 The sales tax is charged at the rate of 15% (March 31, 2024: 13%) of trustee fee.
9 PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN (SECP)

9.1  Inaccordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay annual fee to the Securities and Exchange Comission of Pakistan

9.2 Accordingly the Fund has charged the SECP Fee at the rate of 0.075% (March 31,2024: 0.075%) of average annual net assets during the current pericd. Further the Fund is required
to pay SECP fee within fifteen days of the close of every calender month
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R {Unaudited)
10  ACCRUED EXPENSES AND OTHER LIABILITIES March 31, 2025

MPMP-X|MPMP-XII|MPMP-XIV MPMP-XVI MPMP-XVIIMPMP-XVII' Total
{Rupees in '000}

Auditors' remuneration payable 186 187 17 35 18 7 450

Shariah advisor fee payable 131 125 32 68 35 15 406

Capital gain tax payable 8 i1 - - - - 120

Brokerage Payable 2 16 - - - - 18

Other accrued expense payable 20 10 5 5 - - 40

Total as at March 31, 2025 348 449 54 108 83 22 1,034
{Audited)

June 30, 2024

MPMP-V_| MPMP-VII] MPMP-VIII| MPMP-IX | MPMP-X | MPMP-XI | MPMP-XIl [ Total

{Rupees in '000)

Auditors’ remuneration payable a3 74 173 15 8 10 3 374
Fund Rating Fee Payable 209 174 533 70 28 45 18 1,075
Statutory Audit Fee Payable 49 68 100 - - - - 217
Withholding tax payable on dividend 104,888 20,581 8,157 4,593 13,006 13,248 2,85 167,329
Capital gain tax payable - 90 2,741 - 6 22 - 2,859
Total as at June 30, 2024 105,238 20,887 11,704 4.678 13,046 13,325 2,875 171,854

11 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2025 and June 30, 2024.
12 TOTAL EXPENSE RATIO

The Tetal Expense Ratio (TER) of the Fund for the period ended March 31, 2025 is as under:

MPMP-V | MPMP-VII| MPMP-VIIl| MPMP-IX | MPMP-X | MPMP-XIl | MPMP-XIII | MPMP-XiV | MPMP-XV | MPMP-XVI | MPMP-XVII

For the Forthe | Forthe For the For the For the For the For the Far the

period period period pericd I;Z:].?: E;Z:::: p:_ :rond p: ::‘d period from pr::;d p;::“d
from July |from July| from July | from July February

ended ended | December| February
March 31,| March 31, | 12, 2024 to| 03, 2025 to

March 20, | March 27,

01, 2024 to] 01, 2024 | 01, 2024 |01, 2024 to 202510 | 2025 to

26, 2025 to

;;";:g - ‘1'32’4 to ;’;’;’;’2' 3;‘:3:; 2025 | 2025 | January | March 31, Ma;g'z‘531’ March 31, | March 31,
. ! ! 13,2026 1 2025 2025 2025 |
Total Expense Ratio (TER) 0.41%  1.28%  1.23%  099% 1.13%  1.09%  O066%  030%  0.26%  0.26%  0.30%
Govermment Levies 042%  022%  021%  049% 0.21%  020%  014%  0.10%  0.10%  010%  0.10%
From July
01, 2023 to For the period ended March 31, 2024
March 08,

MPMP-III MPMP-[VI MPMP-V I MPMP-VI | MPMP-VIl

Total Expense Ratio (TER) 1.67% 1.91% 0.40% 1.47% 1.65%
Government Levies 0.25% 0.29% 0.11% 0.23% 0.25%

The above calculated ratio is within the maximum limit of 2% prescribed under the NBFC Regulations for a collective investment scheme categorised as a Money Market scheme,
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13 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not
less than 90% of the accounting income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend,
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of
its accounting income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. The Fund has
not recorded any tax liability in respect of income relating to the current period as the Management Company intends to distribute at least 90 percent of the Fund's
accounting income for the year ending June 30, 2025 as reduced by capital gains (whether realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part [V of the Second Schedule to the Income Tax Ordinance, 2001,

14 TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

141 Connected persons include Al Meezan Investment Management Limited being the Management Company, Central Depository Company of Pakistan Limited (CDC) being
the Trustee, Meezan Bank Limited being the holding company of the Management Company, Directors and Executives of the Management Company, other Collective
Investment Schemes managed by the Management Company, Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management
Company, Al Meezan [nvestment Management Limited Employees' Gratuily Fund and unitholders holding 10 percent or more of the Fund's net assets.

14.2  Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load, other charges and
distribution payments to connected persons. The transactions with connected persons are also in the normal course of business, at contracted rates and at terms
determined in accordance with market rates. The management considers that the transactions between the related parties / connected persons are executed in accordance
with the parameters defined in the Offering document, trust deed and NBFC regulations which are publicly available documents and hence, the transactions are considered
to be on an arm’s length basis.

143  Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of NBFC Rules, the NBFC Regulations and the Trust
Deed respectively.

144  Detail of transactions with connected persons and halances with them are as follows:

{Unaudited)
March 31, 2025

Balances MPMP-X__| MPMP-XIl | MPMP-XIV_[ MPMP-XV MPMP-XVI | MPMP-XVII | Total
{Rupees in "000)

Al Meezan Investment Management Limited

- Management Company
Management fee payable 23,860 5,617 1,705 2,324 870 191 34,567
Sindh Sales Tax payable on the remuneralion

of the Management Company ’ 3,493 830 256 349 131 29 5,088

Uentral Uepository vampany or Pakistan

Limited - Trustee
Remuneration payable to the Trustee 1,544 396 670 1,162 477 81 4,330
Sindh Sales Tax on remuneration of the Trustee 226 58 100 174 il 12 641

Meezan Bank Limited

Balance with bank 847 5,452 5 5 510 33 5,852
Profit receivable on saving account 17 179 0 0 0 21 216
Shariah advisor fee payable 131 125 32 68 35 15 406

Directors and Executives of
the Management Company

Investment 1,391 - - - 809 - 2,200
Investment (Units) 24,517 - - - 16,122 - 40,639
Unitholders holding 10% or more

units of the Fund

Investment 553,886 255,594 7,849,775 18,170,136 10,036,380 - 36,865,771
Investment {Units) 9,758,556 4,485,527 154,623,885 360,000,000 200,000,000 - 528,867,968
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Balances

Al Meezan Investment Management Limited
- Management Company

Management fee payable

Sindh Sales Tax payable on the remuneration

of the Management Company

Formation cost payable

Other Accrued Expense Payable

Investment

Investment {Units)

Central Depository Company of Pakistan Limited - Trustee

Remuneration payable to the Trustee
Sindh Sates Tax on remuneration of the Trustee

Meezan Bank Limited

Balance with bank

Profit receivable on saving account
Sharigh advisor fee payable

Directors and E; lves of the M: c
Investment

Investment {Units)

Unitholders holding 10% or more
units of the Fund

Investment

Investment (Units)

Meezan

Fixed Term Fund
{Audited)
Juno 30, 2024
WPMPV | MPMPVIL | MPMPVIN | _MPMPAX | MPMP-X_|_MPMPXI | MPMPXI | _ Toul
{Rupees In '000)

8,042 10,011 5,044 1,840 4,296 2.90=5 648 J32.886
1,037 1,301 656 252 559 378 84 4.25=7-
: i - _ - E—

- - - 20 20 15 10 65
2 55

5,371 - - - - - - 5.371
107,378 - - - - - - 107,379
1.921 441 307 104 278 242 46 3,339
307 04 278 39,

261 57 40 13 36 31 6 444

901 467 1,194 1,627 71 5 6.425 10,630

62 425

_3 5 4 24 5 - 65 116

209 174 533 70 28 45 16 1.075

- 2.360 - - 1.2_26 . - 3.222.

. 46,733 - - 24.917 - - 71.250

3 250,

8.643.097 204995 732187 203124 487928 _ 3868158 224.276  14.454.665
172,879,943 5.541.6_01 14.630.192 4,062,462 4,758,556 77.253.157 4.485.527 289,021,464

Whaidited]

For the period ended March 31, 2025
MPMP V] MPMP.VI | MPMP.VIl | MPMPIX_ TMPMP-XT_MPMP-XI | MPMP-Xil | MPMPXIi_| MAMP-XIV |
" {Rupaes In '000)

MPMPXV | MPMP.XVI | MPMPXVII | Total

Transactions during the period
Al Meezan Investment Management Limited -

Management Company
Remuneration of Al Meezan Investment
b Limited - M. Company 11,451 225 44 1,566 19,564 5,704 4,969 789 1,705 2,324 870 190 49,421
Sindh Sales Tax on the remuneration of o -
the Management Company _£I18 34 7 238 2935 liﬂ 745 118 256 349 13 2 7415
Invested during the peried 571 - - - - - - - - - - - 571
Invested during the period (Units) 8,571 - - - - - - - - - . - 8.52_
Redeemed during (he period 5,197 - - - - - - - - - - - 5,197
Redeemed during the period (Units) 1159 - - - - - - - - - - - 115850
Dividend paid 511 - - . . . B . . . - . ST
Central Depository Company of
Pakistan Limited - Ttustee
Remuneration of the Trustee 2.719 13 3 125 1,268 586 350 123 670 1.162 477 &0 7.584
Sindh Sales Tax on remuneration - — - - - = o
of the Truslee 408 2 . 19 190 89 53 18 100 174 71 12 1,136
- - = —
Meezan Bank Limited
Profit on savings account 54 2 393 52 87 13 477 38 [ 0 21 1.136
Shariah advisory fee 38 5 3 34 115 109 115 179 32 68 35 15 849
Directors and Executives of
the Managemont Company
Invested during the period - - - - - - - - - 806 - 806
Invested during the period (Units) N A . . . . - S . 16,122 N 16,122
Redeemed during fhe period 2,372 . . N N N N . . - - 2372
Redeemed during the period {Units) 46,733 - - - - - - - - - - 4?7-’;.'!:‘
Unitholders holdina 10% or more
units of the Fund
Investment - . - - - - . - - 10,036,380 . 10,036,380
Investment (Units} - - - - - - - - - 200,000,000 . 200,000,000
(Unaudited)
From July 01, Nine months period ended March 31, 2024
2023 to March
08,2024
MPMP-II MPMP-IV MPMP-V’ | MPMP-VI I MPMP-VII MPMP-VIIl Total
Transactions during the period {Rupees In *000}
Al Meczan Limited -
Remuneration of Al Meezan lnvestment
Limited - Company 5,052 55.838 9,918 8,700 7.& 1,624 88.821
Sindh Sales Tax on the remuneration of
the Management Company 657 1,272 ‘1,292 1,131 986 21 11,549
Invested during the period - - 1,363,287 . - - 1.363.267
Invested during the peried {(Units} - - 27,111,164 - - - 27.111,164
o LA
Redeemed during the period - - _1.350.654 - - - 1.350.654
Redeemed during the period (Units) . - 27.011,154 . - . 27.011.&
Dividend paid - - 50,9_87 - - - 50,967
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 215 1870 1,320 416 322 337 4500
Sindh Sales Tax on remuneration of the Truslee 28 256 172 54 42 44 596,
Meczan Bank Limlted
Profit on savings account 582 697 51 154 75 176 1,15_5_
Shariah advisory fee 78 81 370 87 129 350 1,095
Directors and of the g Company
Invested during the period . . . - - g&r i
Invested during the period {Units) - - - . - 548 648
Redeemed during the period . - - - - .042 1.042
Redeemed during the period (Units) - - - - - 20,847 20.847
Dividend paid - - - - - 38 38
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156 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair value
estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement
to curtail materially the scale of its operations or to undertake a transaction on adverse terms.’

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets
and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly
different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the
following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e.
as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at March 31, 2025 and June 30, 2024, the Fund held the following financial instruments measured at fair values.

As at March 31, 2025
ASSETS Level1 | Level2 | Level3 [ Total
ememecenmemannammasasssRUPEES N '000esescmiancucnuncaannnn

Financial assets - at fair value through profit or loss

MPMP-X  Corporate sukuks * 3,245,254 - - 3,245,254

MPMP-XIl  Corporate sukuks * 848,073 - - 848,073
MPMP-XIV  Corporate sukuks * - 7,563,882 - 7,563,882
MPMP-XV  Certificate of musharaka - having original maturity of 3 months or less * - 22,550,000 - 22,550,000
MPMP-XV| Cerlificate of musharaka - having original maturity of 3 months or less * - 26,307,000 - 26,307,000
MPMP-XVII Certificate of musharaka - having original maturity of 3 months or less * - 10,700,000 - 10,700,000
As at June 30, 2024
ASSETS Level 1 Level2 | Level3 | Total
wnmumnnsememnscncenenensRUPEES [N '000-emnunsemencsannaaann.n
MPMP-V Corporate sukuks * - 7,820,618 - 7,820,618
MPMP-VII  Corporate sukuks * - 739,670 - 739,670
MPMP-VIII  Term deposit receipts - having original maturity of 3 months or less * - 2,150,000 - 2,150,000
MPMP-IX  Corporate sukuks * - 768,036 - 768,036
MPMP-X  Corporate sukuks * 2,844,665 - - 2,844,665
MPMP-XI  Term deposit receipts - having original maturity of 3 months or less * - 5,885,000 - 5,885,000
MPMP-XIl  Corporate sukuks * 792,632 - - 792,632

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with
counter parties which have high credit ratings.
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16 GENERAL
16.1 Figures have been rounded off to the nearest thousand rupees.

17 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on April 18,2025 by the Board of Directors of
the Management Company.

For Al Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Director
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